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The Markets in Review

Dear Shareholder,

Investors faced an uncertain economic landscape during the 12-month reporting period ended April 30, 2023,
amid mixed indicators and rapidly changing market conditions. The U.S. economy returned to modest growth
beginning in the third quarter of 2022, although the pace of growth slowed thereafter. Inflation was elevated,
reaching a 40-year high as labor costs grew rapidly and unemployment rates reached the lowest levels in
decades. However, inflation moderated as the period continued, while continued strength in consumer
spending backstopped the economy.

Equity returns varied substantially, as large-capitalization U.S. stocks gained for the period amid a rebound in
big tech stocks, whereas small-capitalization U.S. stocks declined. International equities from developed
markets advanced strongly, while emerging market stocks declined, pressured by higher interest rates and
volatile commodities prices.

The 10-year U.S. Treasury yield rose during the reporting period, driving its price down, as investors reacted to
elevated inflation and attempted to anticipate future interest rate changes. The corporate bond market also
faced inflationary headwinds, although high-yield corporate bonds posted a positive return as demand from
yield-seeking investors remained strong.

The U.S. Federal Reserve (the “Fed”), acknowledging that inflation has been more persistent than expected,
raised interest rates eight times. Furthermore, the Fed wound down its bond-buying programs and
incrementally reduced its balance sheet by not replacing securities that reach maturity. In addition, the Fed
added liquidity to markets amid the failure of prominent regional banks.

Restricted labor supply kept inflation elevated even as other inflation drivers, such as goods prices and energy
costs, moderated. While economic growth was modest in the last year, we believe that stickiness in services
inflation and continued wage growth will keep inflation above central bank targets for some time. Although the
Fed has decelerated the pace of interest rate hikes and indicated a pause could be its next step, we believe
that the Fed still seems determined to get inflation back to target. With this in mind, we believe the possibility of
a U.S. recession in the near term is high, but the dimming economic outlook has not yet been fully reflected in
current market prices. We believe investors should expect a period of higher volatility as markets adjust to the
new economic reality and policymakers attempt to adapt to rapidly changing conditions. Turmoil in the banking
sector late in the period highlighted the potential for the rapid increase in interest rates to disrupt markets with
little warning.

While we favor an overweight to equities in the long term, we prefer an underweight stance on equities overall
in the near term. Expectations for corporate earnings remain elevated, which seems inconsistent with the
possibility of a recession. Nevertheless, we are overweight on emerging market stocks as we believe a
weakening U.S. dollar could provide a supportive backdrop. We also see selective, long-term opportunities in
credit, where we believe that valuations are appealing, and higher yields offer attractive income. However, we
are neutral on credit in the near term, as we're concerned about tightening credit and financial conditions. For
fixed income investing with a six- to twelve-month horizon, we see the most significant opportunities in short-
term U.S. Treasuries, global inflation-linked bonds, and emerging market bonds denominated in local currency.

Overall, our view is that investors need to think globally, position themselves to be prepared for a decarbonizing
economy, and be nimble as market conditions change. We encourage you to talk with your financial advisor
and visit blackrock.com for further insight about investing in today’s markets.

Sincerely,

Rob Kapito
President, BlackRock Advisors, LLC

Rob Kapito
President, BlackRock Advisors, LLC

Total Returns as of April 30, 2023

6-Month | 12-Month
U.S. large cap equities o 0
(S8P 500 Index) 863% | 266%
U.S. small cap equities
(Russell 2000® Index) (3.49) (3.69)
International equities
(MSCI Europe, Australasia, 2419 8.42
Far East Index)
Emerging market equities
(MSCI Emerging Markets Index) 16.36 (6.51)
3-month Treasury bills
(ICE BofA 3-Month 2.09 2.83
U.S. Treasury Bill Index)
U.S. Treasury securities
(ICE BofA 10-Year 714 (1.68)
U.S. Treasury Index)
U.S. investment grade bonds
(Bloomberg U.S. Aggregate 6.91 (0.43)
Bond Index)
Tax-exempt municipal bonds
(Bloomberg Municipal Bond Index) 7.65 281
U.S. high yield bonds
(Bloomberg U.S. Corporate 6.21 121

High Yield 2%
Issuer Capped Index)

Past performance is not an indication of future results. Index
performance is shown for illustrative purposes only. You

cannot invest directly in an index.
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Fund Summary as of April 30, 2023 BlackRock Advantage Emerging Markets Fund

Investment Objective

BlackRock Advantage Emerging Markets Fund’s (the “Fund”) investment objective is to seek long-term capital appreciation.

Portfolio Management Commentary

How did the Fund perform?
For the 12-month period ended April 30, 2023, all of the Fund’s share classes outperformed its benchmark, the MSCI Emerging Markets Index.

What factors influenced performance?

Emerging market ("EM") equities fell during the period, as investor skepticism about risk assets deepened. Initially, inflationary pressures benefited commodities markets, but
as fears of a U.S. recession intensified, equities in commodity-driven markets came under pressure. Interest rate increases in the United States, coupled with more hawkish
commentary from the Fed, continued to lead the retreat in the EM benchmark. There was a notable recovery toward the end of 2022 and the beginning of 2023, however, as
sentiment in China improved due to a potential COVID reopening, while hopes for a soft landing in the United States seemed to have evaporated as inflation in services prices
and wages proved to be stickier than initially expected, prompting the Fed to reiterate a hawkish stance. Late in the reporting period, EM equities took a pause from their
broad-based rally in the first quarter of 2023 as investors shifted their attention to U.S.-China tensions, while a strong U.S. jobs report and reduced growth in the Consumer
Price Index contributed to a preference for developed markets over EM. Asia drove losses as concerns about the property sector and ongoing COVID-19 lockdowns weighed
on China, and Korea and Taiwan also struggled amid global recessionary fears and continued tech weakness. Commodity outperformance provided a tailwind for Latin
America and for parts of Europe, the Middle East, and Africa, but parts of Eastern Europe continued to struggle as the Russian invasion of Ukraine continued and high inflation
rates persisted. The real estate, utilities, materials, and information technology ("IT") sectors led detractors within the benchmark, while consumer staples and energy fared
better.

Sentiment measures drove positive performance, as they were able to correctly capture emerging market themes. Insights designed to track analyst, broker, and informed
investor views contributed to performance and positioned the portfolio around the China reopening theme. This was most observable from the Fund’s overweight allocation to
onshore Chinese equities in the consumer discretionary sector. Other consumer intent-related sentiment measures evaluating mobile app usage and downloads also helped
correctly position the portfolio.

Elsewhere, defensive quality measures performed well amid broader market stability concerns stemming from developed market banking turmoil. Insights with a preference for
lower volatility, as well as measures designed to evaluate company financing ability, did best amid a broader market focus on the financial health of businesses. Other
nontraditional quality measures, such as insights tracking new "green" patents, also benefited performance. Measures evaluating green patents helped motivate successful
positioning across utilities stocks.

Conversely, despite strong contributions from stock selection insights, broader macro positioning detracted from performance. In an effort to fund overweight positions to
Taiwan IT stocks, the portfolio was underweight Korean IT stocks, which struggled as broader Asian tech stocks benefited from supportive Chinese policy. Also, despite getting
positive contributions from broader position in onshore equities in China, China-specific consumer indication insights detracted, as did text-based measures tracking
companies exposed to the country’s clean energy transition.

The Fund’s cash balance at period-end was 6.2%. The cash balance did not materially affect relative performance during the period.

Describe recent portfolio activity.

Over the course of the reporting period, the portfolio maintained a balanced allocation of risk across all major return drivers. There were, however, several new signals added
within the stock selection model. The Fund built upon its alternative data capabilities with enhanced data sets that capture informed-investor positioning as well as news flow.
Additionally, the Fund added to its complex of consumer intent insights with a measure that looks toward social media activity as a measure of potential revenue growth.

Describe portfolio positioning at period end.

Relative to the benchmark, the Fund ended the reporting period with largely neutral positioning from a sector and country positioning perspective. The Fund had slight
overweight positions in the healthcare and communication services sectors, and maintained slight underweights in financials and industrials stocks. From a geographical
perspective, the Fund had a slight overweight position to Indonesia and maintained a slight underweight position to Korea.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other conditions.
These views are not intended to be a forecast of future events and are no guarantee of future results.
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Fund Summary as of April 30, 2023 (continued) BlackRock Advantage Emerging Markets Fund

GROWTH OF $10,000 INVESTMENT
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@ Assuming maximum sales charges, if any, transaction costs and other operating expenses, including investment advisory fees. Institutional Shares do not have a sales charge.

® Under normal circumstances, the Fund seeks to invest at least 80% of its net assets plus the amount of any borrowings for investment purposes in equity securities issued by, or tied
economically to, companies in emerging markets and derivatives that have similar economic characteristics to such securities. The Fund’s total returns prior to June 12, 2017 are the
returns of the Fund when it followed different investment strategies under the name BlackRock Emerging Markets Long/Short Equity Fund.

© An index that captures large- and mid-cap representation across Emerging Markets countries. The index covers approximately 85% of the free float-adjusted market capitalization in
each country.

Performance
Average Annual Total Returns®®
1 Year 5 Years 10 Years

Without With Without With Without With

Sales Sales Sales Sales Sales Sales

Charge Charge Charge Charge Charge Charge

INSHIULIONAL .. ... (4.57)% N/A (2.06)% N/A (0.35)% N/A
V0T A et (4.84) (9.84)% (2.34) (3.39)% (0.61) (1.15)%

IVESIOT C. et e (5.51) (6.42) (3.06) (3.08) (1.22) (1.22)

ClaSS K . vt (4.53) N/A (2.02) N/A (0.33) N/A

MSCI Emerging Markets INdeX .............ccoiieiiiiii e (6.51) N/A (1.05) N/A 1.80 N/A

@ Assuming maximum sales charges, if any. Average annual total returns with and without sales charges reflect reductions for distribution and service fees. See “About Fund
Performance” for a detailed description of share classes, including any related sales charges and fees, and how performance was calculated for certain share classes.

® Under normal circumstances, the Fund seeks to invest at least 80% of its net assets plus the amount of any borrowings for investment purposes in equity securities issued by, or tied
economically to, companies in emerging markets and derivatives that have similar economic characteristics to such securities. The Fund’s total returns prior to June 12, 2017 are the
returns of the Fund when it followed different investment strategies under the name BlackRock Emerging Markets Long/Short Equity Fund.

N/A — Not applicable as the share class and index do not have a sales charge.
Past performance is not an indication of future results.
Performance results may include adjustments made for financial reporting purposes in accordance with U.S. generally accepted accounting principles.

Expense Example

Actual Hypothetical 5% Return

Beginning Ending  Expenses Beginning Ending  Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(11/01/22) (04/30/23)  the Period® (11/01/22) (04/30/23)  the Period® Ratio

Institutional. ..o $ 100000 $§ 117660 $ 459 $ 1,00000 $§ 1,02058 $ 4.26 0.85%
INVESIOT A e 1,000.00 1,175.30 6.20 1,000.00 1,019.09 5.76 1.15
INVESIOT C .o 1,000.00 1,171.60 10.23 1,000.00 1,015.37 9.49 1.90
Class K ..o 1,000.00 1,177.00 437 1,000.00 1,020.78 4.06 0.81

@ For each class of the Fund, expenses are equal to the annualized expense ratio for the class, multiplied by the average account value over the period, multiplied by 181/365 (to reflect
the one-half year period shown).

See “Disclosure of Expenses” for further information on how expenses were calculated.

FuND SuMMARY 5
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Fund Summary as of April 30, 2023 (continued) BlackRock Advantage Emerging Markets Fund

Portfolio Information

GEOGRAPHIC ALLOCATION

Percent of
Country/Geographic Region Net Assets
ChiNa .. 31.4%
TAIWAN . e 15.0
INdia . 1.5
SOUth KOrea ... 8.7
Brazil ..o 74
United States. .. ... 6.2
INAONESIA . . vt 45
Saudi Arabia ... 35
Thailand . ... 2.8
SOUth AfTICA . .o 1.1
Ot 75
Other Assets Less Liabilities ......... ... 04

# Includes holdings within countries/geographic regions that are less than 1.0% of net assets. Please refer to the Schedule of Investments for such countries/geographic regions.
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Fund Summary  as of April 30, 2023 BlackRock Global Equity Market Neutral Fund

Investment Objective
BlackRock Global Equity Market Neutral Fund’s (the “Fund”) investment objective is to seek total return over the long term.

On May 10, 2022, the Board of Trustees (the "Board") of BlackRock FundsS™ (the "Trust") approved a change in the name of the Fund to BlackRock Global Equity Market
Neutral Fund. While the Fund’s investment process and investment strategy were not changed in connection with the name change, certain updates were made to the Fund’s
investment process and investment strategy disclosure in order to align the disclosure with the Fund’s new name. These changes were effective as of September 1, 2022.

Portfolio Management Commentary

How did the Fund perform?
For the 12-month period ended April 30, 2023, all of the Fund’s share classes outperformed its benchmark, the ICE BofA 3-Month U.S. Treasury Bill Index.

What factors influenced performance?

The reporting period was highlighted by market volatility as investors weighed the trajectory of monetary policy amid stubbornly high inflation and an evolving economic
backdrop. While inflation in goods prices moderated, inflation in services prices remained well above expectations, leading to continued aggressive policy tightening. This
resulted in a persistently inverted yield curve, which is often a precursor to a recession. Despite this backdrop, though, equity markets were roughly flat during the reporting
period, masking the intra-period volatility. Global equities performed strongly in early 2023 despite cracks threatening the stability of the financial system, with the banking
sector coming under pressure beginning in March 2023 and accelerating into April 2023 as the U.S. banking system experienced the second-largest bank failure in history. Yet
despite the turmoil taking a toll on consumer confidence, as spending data showed signs of weakness, investors’ focus shifted to measures to support banks and depositors.
This appears to have prevented a widespread crisis, and although measures of economic activity slowed, online job postings continued to point to labor market strength and
sticky inflation. This was corroborated by the latest Employment Cost Index report, and taken together, these varying data points identified the challenges markets faced
between keeping monetary policy tight versus pivoting to support growth.

The Fund proved remarkably resilient during the reporting period, delivering strong performance across stock selection. A key theme was a focus on dynamism during the
period, with positioning shifting between stagflation and a defensive posture to a more optimistic soft-landing scenario and back again. Unsurprisingly, sentiment insights were
the primary contributors to performance as they correctly captured the evolving market backdrop. Notably, text-based measures designed to capture forward-looking company
fundamentals across analysts and company executives performed well. These measures helped identify emergent themes during the reporting period, such as companies
likely to benefit from the quick reopening of the Chinese economy as well as the shift in investor attention to artificial intelligence-driven information technology ("IT")
infrastructure with the launch of ChatGPT. Collectively, long positions in luxury brands and large-cap IT companies performed well. Informed investor positioning was a final
source of gains among sentiment insights, notably around hedge fund and credit analysts, with the latter performing well amid the sharp rise in interest rates.

Stock selection across company fundamentals was also additive during the reporting period. This was highlighted by strength across contrarian quality measures as investors
began to focus on the stability of corporate financial results later in the period. In this context, evaluating dividend policy and levels of external financing were some of the top
performers. Finally, valuation measures, such as book value to stock price, were additive, correctly capturing the preference for value styles early in the reporting period.

By contrast, despite the Fund’s overall outperformance, certain macro-related insights struggled against the oscillation between defensive and growth preferences during the
period. Notably, the speed with which preferences shifted was often at odds with the Fund’s positioning. Initially, macro insights motivated an overly defensive posture that ran
counter to the market recovery. Industry insights motivated positioning that ultimately went against with the market's peak inflation narrative during the fourth quarter of 2022.
However, as macro positioning caught up with the past peak inflation narrative that subsequently manifested itself, the Fund's exposures proved wrong-footed in light of
surprise inflation data and hawkish rhetoric in February 2023. The inflation data ultimately moved the Fund to a higher for longer posture in March 2023, which ran against the
capitulation in bond yields as the banking crisis priced in a dovish policy pivot. Of note, though, the Fund’s macro positioning for an environment of stagflation -- higher inflation
with slowing economic growth -- was additive at period-end.

The Fund was fully invested throughout the reporting period. The Fund’s cash exposure had no material impact on performance, as cash was principally held in conjunction
with the Fund taking long and short positions via the use of derivatives, such as total return swap contracts.

Describe recent portfolio activity.
The Fund’s name changed from Global Long/Short Equity to Global Equity Market Neutral on September 1, 2022. There was no change to strategy implementation or portfolio
management as a result.

Over the course of the reporting period, the portfolio maintained a balanced allocation of risk across all major return drivers. There were, however, several new signals added
within the stock selection group of insights. The Fund built upon its alternative data capabilities with enhanced data sets that capture informed-investor positioning as well as
news flow. Additionally, the Fund developed a new bank quality insight to better identify firms with less exposure to uninsured deposits and commercial real estate amid the
emerging crisis in the banking industry in March 2023.

Describe portfolio positioning at period end.
The views of the Fund'’s top-down macro models reflected the trilemma of financial stability, weakening growth, and stubborn inflation. Measures of regime similarity are
pointing to historical periods associated with elevated recessionary risks as being most closely aligned with the current macroeconomic environment.

FuND SuMMARY 7
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Fund Summary  as of April 30, 2023 (continued) BlackRock Global Equity Market Neutral Fund

The Fund's resultant defensive stance at period end was most notable along the style dimension, with a long position in size favoring large-cap stocks being offset by a short
stance on leverage and high-risk companies. Industry positioning within the Fund also continued to reflect a preference toward investments that perform well in inflationary
environments as well as defensive stocks, with the portfolio retaining long positions in commodity producers and healthcare companies over financials and real estate stocks.

Of note, the Fund maintained a net neutral posture for the majority of the reporting period, resulting in no contribution to performance.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other conditions.
These views are not intended to be a forecast of future events and are no guarantee of future results.

GROWTH OF $10,000 INVESTMENT
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— — = = |CE BofA 3-Month U.S. Treasury Bill Index®

@ Assuming maximum sales charges, if any, transaction costs and other operating expenses, including investment advisory fees. Institutional Shares do not have a sales charge.

® Under normal circumstances, the Fund invests at least 80% of its total assets in equity instruments and related derivative instruments issued by, or tied economically to, companies
located in developed markets.

© An unmanaged index that measures returns of 3-month Treasury Bills. On 3/1/2021 the Fund began to track the 4pm pricing variant of the ICE BofA 3-Month U.S. Treasury Bill Index (the
"Index"). Historical index data prior to 3/1/2021 is for the 3pm pricing variant of the Index. Index data on and after 3/1/2021 is for the 4pm pricing variant of the Index.

Performance
Average Annual Total Returns®
1 Year 5 Years 10 Years

Without With Without With Without With

Sales Sales Sales Sales Sales Sales

Charge Charge Charge Charge Charge Charge

INSHEULONAL ... 6.09% N/A 2.24% N/A 2.47% N/A
VSO A e 5.84 0.29% 1.98 0.88% 2.20 1.65%

IVESHOr .o 5.08 4,08 1.23 1.23 1.59 1.59

ClaSS K .t 6.16 N/A 2.29 N/A 2.51 N/A

ICE BofA 3-Month U.S. Treasury Bill Index. ..o 2.83 N/A 145 N/A 0.90 N/A

@ Assuming maximum sales charges, if any. Average annual total returns with and without sales charges reflect reductions for distribution and service fees. See “About Fund
Performance” for a detailed description of share classes, including any related sales charges and fees, and how performance was calculated for certain share classes.
N/A — Not applicable as the share class and index do not have a sales charge.
Past performance is not an indication of future results.
Performance results may include adjustments made for financial reporting purposes in accordance with U.S. generally accepted accounting principles.
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Fund Summary  as of April 30, 2023 (continued)

Expense Example

BlackRock Global Equity Market Neutral Fund

Actual Hypothetical 5% Return

Beginning Ending  Expenses Beginning Ending  Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(11/01/22) (04/30/23)  the Period® (11/01/22) (04/30/23)  the Period® Ratio

Institutional. ..o $ 100000 $§ 1,06650 $ 6.87 $ 100000 $§ 101815 § 6.71 1.34%
INVESIOT A e 1,000.00 1,065.00 8.14 1,000.00 1,016.91 7.95 1.59
INVESIOT C e 1,000.00 1,061.70 11.96 1,000.00 1,013.19 11.68 2.34
Class K ..o 1,000.00 1,067.20 6.61 1,000.00 1,018.40 6.46 1.29

@ For each class of the Fund, expenses are equal to the annualized expense ratio for the class, multiplied by the average account value over the period, multiplied by 181/365 (to reflect

the one-half year period shown).

See “Disclosure of Expenses” for further information on how expenses were calculated.

Portfolio Information

GEOGRAPHIC ALLOCATION
Percent of
Total Investments®®
Country/Geographic Region Long  Short  Total
United States ........oovvviii 248% 224% 47.2%
Japan. ... 10.1 10.3 204
United Kingdom ... 2.8 25 5.3
Canada. .. e 19 2.6 45
AuStralia. ... 1.7 1.6 3.3
GEIMANY. ..ttt 13 1.3 2.6
FranCe. . ..o 12 1.1 2.3
Switzerland ... 0.8 1.1 19
SWEARN. ..ttt 1.0 0.9 1.9
Other® . 5.2 54 10.6
50.8% 49.2% 100.0%

@ Total investments include the gross values of long and short equity securities of the underlying derivative contracts utilized by the Fund and exclude short-term securities.

#

FuND SuMMARY

Includes holdings within countries/geographic regions that are less than 1.0% of net assets. Please refer to the Schedule of Investments for such countries/geographic regions.
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About Fund Performance

Institutional and Class K Shares are not subject to any sales charge. These shares bear no ongoing distribution or service fees and are available only to certain eligible
investors. Class K Shares performance of BlackRock Global Equity Market Neutral Fund shown prior to the Class K Shares inception date of March 28, 2016 is that of
Institutional Shares. Class K Shares performance of BlackRock Advantage Emerging Markets Fund shown prior to the Class K Shares inception date of January 25, 2018 is
that of Institutional Shares. The performance of each Fund's Class K Shares would be substantially similar to Institutional Shares because Class K Shares and Institutional
Shares invest in the same portfolio of securities and performance would only differ to the extent that Class K Shares and Institutional Shares have different expenses. The
actual returns of Class K Shares would have been higher than those of the Institutional Shares because Class K Shares have lower expenses than the Institutional Shares.

Investor A Shares are subject to a maximum initial sales charge (front-end load) of 5.25% and a service fee of 0.25% per year (but no distribution fee). Certain redemptions
of these shares may be subject to a contingent deferred sales charge (“CDSC”) where no initial sales charge was paid at the time of purchase. These shares are generally
available through financial intermediaries.

Investor C Shares are subject to a 1.00% CDSC if redeemed within one year of purchase. In addition, these shares are subject to a distribution fee of 0.75% per year and a
service fee of 0.25% per year. These shares are generally available through financial intermediaries. These shares automatically convert to Investor A Shares after
approximately eight years.

Past performance is not an indication of future results. Financial markets have experienced extreme volatility and trading in many instruments has been disrupted. These
circumstances may continue for an extended period of time and may continue to affect adversely the value and liquidity of each Fund’s investments. As a result, current
performance may be lower or higher than the performance data quoted. Refer to blackrock.com to obtain performance data current to the most recent month-end.
Performance results do not reflect the deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. Figures shown in the
performance table(s) assume reinvestment of all distributions, if any, at net asset value ("NAV") on the ex-dividend date or payable date, as applicable. Investment return and
principal value of shares will fluctuate so that shares, when redeemed, may be worth more or less than their original cost. Distributions paid to each class of shares will vary
because of the different levels of service, distribution and transfer agency fees applicable to each class, which are deducted from the income available to be paid to
shareholders.

BlackRock Advisors, LLC (the "Manager"), each Fund’s investment adviser, has contractually and/or voluntarily agreed to waive and/or reimburse a portion of each Fund'’s
expenses. Without such waiver(s) and/or reimbursement(s), each Fund’s performance would have been lower. With respect to each Fund’s voluntary waiver(s), if any, the
Manager is under no obligation to waive and/or reimburse or to continue waiving and/or reimbursing its fees and such voluntary waiver(s) may be reduced or discontinued at
any time. With respect to each Fund’s contractual waiver(s), if any, the Manager is under no obligation to continue waiving and/or reimbursing its fees after the applicable
termination date of such agreement. See the Notes to Financial Statements for additional information on waivers and/or reimbursements.

Disclosure of Expenses

Shareholders of each Fund may incur the following charges: (a) transactional expenses, such as sales charges; and (b) operating expenses, including investment advisory
fees, administration fees, service and distribution fees, including 12b-1 fees, acquired fund fees and expenses, and other fund expenses. The expense examples shown (which
are based on a hypothetical investment of $1,000 invested at the beginning of the period and held through the end of the period) are intended to assist shareholders both in
calculating expenses based on an investment in each Fund and in comparing these expenses with similar costs of investing in other mutual funds.

The expense examples provide information about actual account values and actual expenses. Annualized expense ratios reflect contractual and voluntary fee waivers, if any.
In order to estimate the expenses a shareholder paid during the period covered by this report, shareholders can divide their account value by $1,000 and then multiply the
result by the number corresponding to their Fund and share class under the heading entitled “Expenses Paid During the Period.”

The expense examples also provide information about hypothetical account values and hypothetical expenses based on a Fund's actual expense ratio and an assumed rate
of return of 5% per year before expenses. In order to assist shareholders in comparing the ongoing expenses of investing in these Funds and other funds, compare the 5%
hypothetical examples with the 5% hypothetical examples that appear in shareholder reports of other funds.

The expenses shown in the expense examples are intended to highlight shareholders’ ongoing costs only and do not reflect transactional expenses, such as sales charges,
if any. Therefore, the hypothetical examples are useful in comparing ongoing expenses only and will not help shareholders determine the relative total expenses of owning
different funds. If these transactional expenses were included, shareholder expenses would have been higher.

Derivative Financial Instruments

The Funds may invest in various derivative financial instruments. These instruments are used to obtain exposure to a security, commodity, index, market, and/or other assets
without owning or taking physical custody of securities, commodities and/or other referenced assets or to manage market, equity, credit, interest rate, foreign currency
exchange rate, commodity and/or other risks. Derivative financial instruments may give rise to a form of economic leverage and involve risks, including the imperfect
correlation between the value of a derivative financial instrument and the underlying asset, possible default of the counterparty to the transaction or illiquidity of the instrument.
Pursuant to Rule 18f-4 under the 1940 Act, among other things, the Funds must either use derivative financial instruments with embedded leverage in a limited manner or
comply with an outer limit on fund leverage risk based on value-at-risk. The Funds’ successful use of a derivative financial instrument depends on the investment adviser's
ability to predict pertinent market movements accurately, which cannot be assured. The use of these instruments may result in losses greater than if they had not been used,
may limit the amount of appreciation a Fund can realize on an investment and/or may result in lower distributions paid to shareholders. The Funds’ investments in these
instruments, if any, are discussed in detail in the Notes to Financial Statements.
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Schedule of Investments

BlackRock Advantage Emerging Markets Fund

April 30, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks China (continued)

. ) Uni-President China Holdings Ltd......................... 80,000 $ 79,877
Australla —0.9% Xiabuxiabu Catering Management China Holdings Co.
BHP Group Ltd. ......ooo 26,935 § 790,325 d® 35,500 27,043
Brazil — 6.4% Yangtze Optical Fibre & Cable Joint Stock Ltd. Co.,
AMbDEV SA .. 267,024 758,062 Class H® ... o, 18,000 35,228
Ambev SA,ADR. ... 76,049 212,937 Zhejiang Jingsheng Mechanical & Electrical Co. Ltd.,
BB Seguridade Participacoes SA....................o.. 21,418 147,330 Class A ..o 48,900 484,464
Cia de Saneamento de Minas Gerais-COPASA ........... 126,498 432,160 Zijin Mining Group Co. Ltd.,ClassH...................... 212,000 358,928
Cia Paranaense de Energia, Preference Shares .......... 351,134 564,596 ZTE Corp.,Class H..........oooiiii 84,400 271,834
Cogna Educacao™ ..............ccoooiiiiiiiiiii, 2,055,737 840,792 26,577,361
CPFLEnergia SA...........ocooiiiiii, 30,305 201,353 Greece — 0.9%
Fleury SA ..o 195,514 569,161 Hellenic Telecommunications Organization SA..... .. ... 38,284 550,304
POMO SBQUIOSA ... 5,294 26,673 OPAP SA .o v oo 11,276 192,286
Qualicorp Consultoria e Corretora de Seguros SA......... 51,497 40,988 I
TelefonicaBrasil SA ... 7,450 61,419 751,680
Ultrapar Participacoes SA.............vvvriveriiannns 8,942 25,888 Hong Kong — 0.6%
Vale SA ... 92,009 1,335,549 China Resources Beer Holdings Co. Ltd. ................. 16,000 123,596
Vale SAADR ..o 11,283 162,588 Shougang Fushan Resources Group Ltd.................. 604,000 205,298

5,379,496 Sun Art Retail Group Ltd. .........ccooiii 381,000 165,613

China — 31.4% 494,507
3SBi0, INC.O ... 295,500 296,080 India — 11.5%
Alibaba Group Holding Ltd.® ............................ 258,720 2,735,608 ACCLEd. ..o 783 16,923
BAIC Motor Corp. Ltd., Class H® ........................ 626,500 176,322 Adani Enterprises Ltd. ... 2,038 48,182
Baidu, Inc., Class A ... .....ooi 67,492 1,015,883 Adani Green Energy Ltd.®......................... 3,883 45,329
BYD Co. Ltd., Class A ................ccoooiiiii, 22,500 833,884 Adani Ports & Special Economic Zone Ltd................. 6,293 52,608
BYD Electronic International Co. Ltd. ..................... 72,500 219,873 Adani Total Gas Ltd. ..., 3,370 39,050
China Construction Bank Corp., Class H.................. 1,617,000 1,081,007 Adani Transmission Ltd.®) ............................... 3,418 43,111
China Life Insurance Co. Ltd., Class H.................... 101,000 194,037 Ambuja Cements Ltd.®. ... 7,098 34,516
China Merchants Bank Co. Ltd., Class A.................. 49,400 240,466 APL Apollo Tubes Ltd. ... 35,676 522,681
China Merchants Bank Co. Ltd., Class H ................. 180,500 871,296 Cummins India Ltd. ..o 41,341 798,352
China Pacific Insurance Group Co. Ltd., ClassH.......... 146,000 436,107 Dalmia Bharat Ltd.................coo 3,502 85,689
China Yongda Automobiles Services Holdings Ltd. ........ 325,500 218,902 HDFC Asset Management Co. Ltd.® ..................... 2,832 61,216
CMOC Group Ltd., Class H ..............cocoevenennn. 102,000 62,528 HDFCBank Ltd............ooiii, 19,622 405,689
Contemporary Amperex Technology Co. Ltd., Class A ... 16,560 554,228 HDFC Bank Ltd., ADR® ................................. 5,579 389,414
CSPC Pharmaceutical Group Ltd. ........................ 388,000 395,099 Hindustan Zinc Ltd. ..., 50,981 196,419
Geely Automobile Holdings Ltd. .......................... 46,000 57,106 Housing Development Finance Corp. Ltd.................. 20,831 709,751
Industrial & Commercial Bank of China Ltd., ClassH...... 1,146,000 616,553 ICICIBank Ltd. ... 98,984 1,116,647
JA Solar Technology Co. Ltd., ClassA.................... 81,340 474,651 ICICIBank Ltd., ADR ..., 7,385 168,009
JD.com, INC., CIaSS A ..o 47,260 843,489 Infosys Ltd......ooeeee 56,516 871,994
Keymed Biosciences, Inc.@® ... 22,500 179,762 ITCLtd. ..o 66,921 348,977
Kuaishou Technology®@® . ......................cee. 79,100 523,653 Kotak Mahindra Bank Ltd......................ooos 36,838 876,746
Kunlun Energy Co. Ltd. .................................. 242,000 224,336 L&T Technology Services Ltd.®).......................... 5,430 252,225
Kweichow Moutai Co. Ltd., Class A....................... 3,700 942,027 Nestle India Ltd. ... 825 219,779
Lenovo Group Ltd.........co.voeeee e 280,000 286,461 Polycab India Ltd. ... 899 35,338
LONGI Green Energy Technology Co. Ltd., ClassA ....... 73,600 371,843 Reliance Industries Ltd. ..., 17,121 508,445
Luye Pharma Group Ltd.@® _........................... 110,500 54,347 Tata Consultancy Services Ltd............................ 31,596 1,249,201
Meituan, Class B®® ... 62,780 1,072,938 Zydus Lifesciences Ltd................ooo 93,418 594,901
MMG Ltd.@ .. 536,000 196,125 9,691,192
NetEase, INC.ooee e e 68,870 1,226,051 Indonesia — 4.5%
People’s Insurance Co. Group of China Ltd., Class H..... .. 464000 182491 AKR Corporindo Tok PT ..........oeriiiriane. 3499700 387332
PetroChina Co. Ltd., ClassH.................oooiiins 1,131,700 786,118 Bank Central Asia ToK PT. .o oo 1,955,600 1,210,225
PICC Property & Casualty Co. Ltd., Class H ... 40,000 48,378 Bank Mandiri Persero Tok PT ....................c........ 1884400 666,135
P{ng An Insurance Group Co. of China Ltd., Class H ...... 188,500 1,375,206 Bank Rakyat Indonesia Persero Tok PT .................. 3,100,100 1,080,320
RiseSun Real Estate Development Co. Ltd., Class A® ... 1 — Perusahaan Gas Negara Tok PT ......................... 4,858.200 475,246
Shanghai Pharmaceuticals Holding Co. Ltd., Class H...... 247,600 503,364 m
Shanxi Xinghuacun Fen Wine Factory Co. Ltd., ClassA ... 24,000 862,420 U
Shenzhen Inovance Technology Co. Ltd., ClassA......... 8,400 74,940 Kuwait — 0.5%
Suzhou Maxwell Technologies Co. Ltd., ClassA........... 9,067 360,225 Kuwait Finance House KSCP ............................ 139,614 341,159
Tencent Holdings Ltd..............oveveeeeeiiee e, 94,400 4,192,881 National Bank of Kuwait SAKP ........................... 35509 _ 116,577
Trip.com Group Ltd.® ... 13,200 469,325 457,736
Tsingtao Brewery Co. Ltd., ClassH....................... 6,000 63,977
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Schedule of Investments (continued)
April 30, 2023

BlackRock Advantage Emerging Markets Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Malaysia — 0.7% Taiwan (continued)
CIMB Group Holdings Bhd .............ooviiiiiiiiis, 96,100 $§ 109,181 Chunghwa Telecom Co. Ltd., ADR...............ccovvvien. 7555 § 311,417
IHH Healthcare Bhd ... 199,500 256,730 Delta Electronics, InC...........coooiiiiiiiiii 30,000 293,879
Petronas DaganganBhd................cciiiiiiin 13,900 70,552 Elan Microelectronics Corp. ..........oovveiiiiieiiinanns 14,000 43,122
Public Bank Bhd...........cccovviiiiiiiiiiea, 203,000 177,269 Hon Hai Precision Industry Co. Ltd........................ 326,000 1,110,861
613,732 Makalot Industrial Co. Ltd. ..................cooiiiiiil, 108,000 784,377
Moo —0.2% o Fansl Hang G L. o0 10984
) ' lega Financial Holding Co. Ltd........................... , :
Grupo Mexico SAB de CV‘ SeriesB ... 32'703 M PCL Technologies, NG, o 41 7000 143‘250
Peru — 0.8% Poya International Co. Ltd. ...t 41,000 767,399
Southern Copper Comp. ........ooveiiiiiiiiiiineen, 8,910 684,555 President Chain Store Corp. ...........ocoevvevivinenn.n. 14,000 123,339
Philippines — 0.2% Primax Electronics Ltd. ... 221,000 432,497
SM INVESIMENtS COMD. -+ ve e, 9420 152,646 Sf-)rcomm (07 T 44,000 117,982
- Simplo Technology Co. Ltd. ...........oooviiiiiiiiinen. 37,000 371,427
Qatar — 0.9% Sino-American Silicon Products, Inc. ..................... 66,000 318,095
Industries Qatar QSC.................... 42,690 150,179 Taiwan Cooperative Financial Holding Co. Ltd. ............ 224,000 195,254
00redo0 QPSC ..o 107,444 291,909 Taiwan Semiconductor Manufacturing Co. Ltd. ............ 268,000 4,388,659
Qatar National Bank QPSC ..., 67,618 285,851 Teco Electric and Machinery Co. Ltd. ..................... 18,000 25,913
727,939 WIStron COrp. ... vt 70,000 105,879
Russia® — 0.0% Wistron NeWeb Corp........oovveiiiii i 235,000 708,840
Alrosa PJSC® ... .o 1,407,496 176 12,721,794
LUKOILPJSC ... 23,527 3 Thailand — 2.8%
Novatek PJSC...... ... 29,650 4 Bangchak Corp. PCL, NVDR........vveeeiiiieeeeiii, 434,900 386,862
183 Bangkok Dusit Medical Services PCL, NVDR ............. 1,050,000 902,024
Saudi Arabia — 3.5% Bumrungrad Hospital PCL,NVDR ...............c.ooeeens 6,000 41,819
ATRGNIBANK. ...+ 46,025 949,953 Mega Lifesciences PCL,NVDR ..............c.oooeenn. 17,100 20,576
Saudi Arabian Mining Co.®) ... 16,109 301,348 PTT Exploration & Production PCL,NVDR................. 198,200 862,378
Saudi Arabian Ol Co.®) . 69,257 667,572 Tisco Financial Group PCL,NVDR ....................... 44000 116421
Saudi Basic Industries Corp. ..o, 39,652 981,096 2,330,080
Saudi National Bank......................... 7,746 101,664 Turkey — 0.6%
3,001,633 Anadolu Efes Biracilik Ve Malt SanayiiA/S ................ 33,204 107,535
South Africa — 1.1% Migros Ticaret AIS ... ..o 41668 373,854
FirstRand Ltd. ..o 156,922 553,036 481,389
Truworths International Ltd. ..., 136,589 406,052 United Arab Emirates — 0.3%
959,088 Emirates NBD Bank PJSC ..............ocooiiiinne. 59,474 228,754
South Korea — 8.7% First Abu Dhabi Bank PJSC ................ooiiviinnnn, 12,993 50,241
Celltrion, INC. ... 2,829 340,865 278,995
CJ Logistics COrp. .........oovviiiiii 4,021 232,249 United Kingdom — 0.9%
Green Cross Corp. .............cooooeii, 2,587 239,707 Anglo American PLC...............c.ccooeeeiiiiiiii, 25,753 791,441
GSRetail Co. Ltd. ... 3,972 79,120 . -
Hite JiNro CO. Lt ... v e 16,264 271,165 United States — 0.7%
HUGEl, INC.® oo 4,086 347,771 GenpactLid. ... 13,790 614,345
Hyundai Mobis Co. Ltd. ..o 3,263 531,413 Total Common Stocks — 93.1%
KCC COMp. et 2,284 380,717 (Cost: $78,539,036) ..........uovvereieine e 78,828,558
Kia COmP.. e e et e 15,476 980,146
KT COMP. ettt e 9,608 215,630
KT Corp., ADR ... 20,478 231,401
Samsung Electronics Co. Ltd. ...t 55,160 2,714,097
SKTelecom Co. Ltd..........oooeiiiiiii 16,540 589,378
SK Telecom Co. Ltd.,, ADR .........cooviiiiiiiiiants, 9,854 194,715
7,348,374
Taiwan — 15.0%
Accton Technology Corp. «....vvveoiieiiie e 45,000 439,600
Arcadyan Technology Corp............cccovviiiiiinnnnn. 127,000 416,982
ChromaATE, INC...vvi v 87,000 540,070
Chunghwa Telecom Co. Ltd. ..........cooviiiiiiiinnt. 46,000 190,340
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Schedule of Investments (continued)

April 30, 2023
Security Shares Value
Preferred Securities
Preferred Stocks — 1.1%
Brazil — 1.1%
Cia Energetica de Minas Gerais, Preference Shares ...... 83538 § 206,844
Usinas Siderurgicas de Minas Gerais SA Usiminas,

Preference AShares ................cooviiiio... 474,169 684,473

891,317

Total Preferred Securities — 1.1%

(Cost: $817,944) ... 891,317
Total Long-Term Investments — 94.2%

(Cost: $79,356,980) ........vvvveiet e 79,719,875
Short-Term Securities
Money Market Funds — 5.4%
BlackRock Liquidity Funds, T-Fund, Institutional Class,

AT2% 0 4,592,936 4,592,936
SL Liquidity Series, LLC, Money Market Series,

5.02%©0@ 8,989 8,990
Total Short-Term Securities — 5.4%

(Cost: $4,601,920) ... 4,601,926
Total Investments — 99.6%

(Cost: $83,958,900) ..........oviviiiii it 84,321,801
Other Assets Less Liabilities —0.4% ................................... 314,239
Net Assets — 100.0% ......oovvinieite i $ 84,636,040

Affiliates

(a)
(b)

BlackRock Advantage Emerging Markets Fund

(Percentages shown are based on Net Assets)

Non-income producing security.

Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933,
as amended. These securities may be resold in transactions exempt from registration to
qualified institutional investors.

All or a portion of this security is on loan.

Security is valued using significant unobservable inputs and is classified as Level 3 in the
fair value hierarchy.

Affiliate of the Fund.

Annualized 7-day yield as of period end.

All or a portion of this security was purchased with the cash collateral from loaned
securities.

Investments in issuers considered to be affiliate(s) of the Fund during the year ended April 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940, as

amended, were as follows:

Capital Gain

Change in Distributions

Net Unrealized Shares from

Value at  Purchases Proceeds Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/22 at Cost  from Sales  Gain (Loss) (Depreciation) — 04/30/23 ~ 04/30/23  Income Funds
BlackRock Liquidity Funds, T-Fund, Institutional Class ...... §7,133,591 — $(2,540,655)@ §$ — 3 — $4592936 4,592,936 $131469 § -
SL Liquidity Series, LLC, Money Market Series ............... 254,881 —  (245,978)@ 81 6 8,990 8,989 5,000 —
$ 81§ 6 $4,601,926 §136,469 § —

@ Represents net amount purchased (sold).

®) Al or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Unrealized
Number of Expiration Notional Appreciation
Description Contracts Date Amount (000) (Depreciation)
Long Contracts
MSCI Emerging Markets INAeX. . ... ..ot e 91 06/16/23 $ 4,478 $ 85,782
SCHEDULE OF INVESTMENTS 13
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Schedule of Investments (continued) BlackRock Advantage Emerging Markets Fund
April 30, 2023

Derivative Financial Instruments Categorized by Risk Exposure

As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts® ......................... $ — $ — $ 85782 $ — $ — 9 —  §$85,782

@ Net cumulative unrealized appreciation (depreciation) on futures contracts and centrally cleared swaps, if any, are reported in the Schedule of Investments. In the Statements of Assets
and Liabilities, only current day’s variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated
earnings (loss).

For the period ended April 30, 2023, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) from:
FUtures contracts ........oooeeveee e $ — $ — $(1,796,119) $ — — 9 —  $(1,796,119)
Net Change in Unrealized Appreciation (Depreciation) on:
FULUMES CONMIACES . ...ttt $ — 3 — $ 468819 § — — 3 — § 468819
Average Quarterly Balances of Outstanding Derivative Financial Instruments

Futures contracts:

Average notional Value Of CONtraCtS — OG- . . ... e ettt $4,934,900

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
Common Stocks
AUSHAlIA .. $ — $ 790,325 $ — $ 790,325
BraZl ... 5,379,496 — — 5,379,496
033110 T — 26,577,361 — 26,577,361
BIBBCE ..ttt ettt — 751,680 — 751,680
HONG KONG. e — 494,507 — 494,507
13T = 557,423 9,133,769 — 9,691,192
INONESIA . ..t e — 3,819,258 — 3,819,258
ST — 457,736 — 457,736
MaIAYSIA . . .+ v v et 70,552 543,180 — 613,732
2 el 160,809 — — 160,809
PIU . 684,555 — — 684,555
PhIIDPINES . . . . e — 152,646 — 152,646
L1 — 727,939 — 727,939
RUSSIA . . vttt ettt et e e — — 183 183
SAUAI ArBDIA ..t — 3,001,633 — 3,001,633
SOUth ATTICA . . .. 406,052 553,036 — 959,088
SOUN KOTBa ..ttt 426,116 6,922,258 — 7,348,374
AWM . . oo 311,417 12,410,377 — 12,721,794
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Schedule of Investments (continued)
April 30, 2023

Fair Value Hierarchy as of Period End (continued)

BlackRock Advantage Emerging Markets Fund

Level 1 Level 2 Level 3 Total
Common Stocks (continued)
ThailaNd ... $ — $ 2,330,080 $ — $ 2,330,080
UPKEY e ettt et e e — 481,389 — 481,389
United Arab EMIrates . ... — 278,995 — 278,995
United Kingdom . ... — 791,441 — 791,441
United StateS ...\t 614,345 — — 614,345
Preferred Securities
Preferred StoCKS . ... vt 891,317 — — 891,317
Short-Term Securities
Money Market FUNGS . . ... ..o 4,592,936 — — 4,592,936
$ 14,095,018 $70,217,610 $ 183 84,312,811
Investments Valued at NAV @) ... e 8,990
$ 84,321,801
Derivative Financial Instruments®
Assets
EqQUItY CONErACES . . ..ottt $ 85782 $ — $ — $ 85,782

@ Certain investments of the Fund were fair valued using NAV as a practical expedient as no quoted market value is available and therefore have been excluded from the fair value

hierarchy.

® Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments

BlackRock Global Equity Market Neutral Fund

April 30, 2023 (Percentages shown are based on Net Assets)
Par
Security Shares Value Security (000) Value
Common Stocks U.S. Treasury Obligations (continued)
. U.S. Treasury Bills@ (continued)
United States — 0.0% " 4.75%, 05109123 - 0512323 ..................oo... § 23000 § 22965918
Palantir Technologies, Inc., Class A® ................... 4 31 4.26%, 05/11/23 - 05118123+~ v oo 13500 13.473 624
Total Common Stocks — 0.0% 4.69%, 05/M1/23 ... 2,000 1,997,681
(COSt: $25) .o 31 A74%, 05111123 .o 1,500 1,498,260
4.76%, 05111123 ..o 25,000 24,971,007
i 4.27%,05M6/23 ... 55,000 54,903,349
Preferred Securities 4.45%, 05M16/23 ..o\t 2,750 2,745,167
Preferred Stocks — 0.5% 4.54%, 05M16/23 ... ..o 33,970 33,910,305
United States — 0.5% 2.16%, 0518123 ..o 2,080 2,075,730
AliphCom, Inc. 4.48%,06M8/23 .. ..o 1,000 997,947
Series 6, (Acquired 12/15/15, Cost: $—)© ............ 8,264 — 4.44%,05/23/123 ... ... 4,285 4,274,101
SOHES 8. v oo oo 823,530 8 4.59%,06/23123 ... 2,000 1,994,913
lllumio, Inc., Series C, (Acquired 03/10/15, Cost; 4.29%, 05/25/23™ .. 1,000 997,169
$1,500,001) oo 466,730 3,467,804 4.70%, 05/30/23" ... 100,000 99,668,715
- 4.80%, 06/01/23 . ... 2,000 1,992,633
3467812 4.85%, 0610123 ..o 10000 9,963,166
Total Preferred Securities — 0.5% 4.96%, 07106123 ..o ee e 8,595 8,517,394
(Cost: $3,250,010) .......oovvvviiiiiii 3,467,812 4.98%, 07/06/23 ... ..o 8,905 8,824,595
4.89%, 08/08/23 ...\ttt 13,900 13,709,401
Par 4.90%, 08/08/23 ... ...t 26,965 26,595,251
(000) 5.14%, 08/29/23 .. ..ot 27,850 27,389,011
457%, 11130123 ..o 1,335 1,300,193
U.S. Treasury Obligations U.S. Treasury Floating Rate Notes®
U.S. Treasury Floating Rate Notes (3-mo. Treasury money market yield +-0.02%),
(3-mo. Treasury money market yield + 0.14%), 5.27%, 5.12%,01/31/24 ... 20,365 20,368,314
10031124 . $ 34,540 34,579,489 (3-mo. Treasury money market yield + -0.08%),
(3-mo. Treasury money market yield + 0.20%), 5.33%, 5.06%, 04/30/24 ........ ... 4,885 4,881,351
0131125, e 20175 20,214,233 U.S. Treasury Notes
Total U.S. Treasury Obligations — 7.6% 0.13%, 05/15/23 - 05/31/23 ..........cooiiiiiinnn, 19,025 18,990,785
(Cost: $54,695,692) .................................................. 54’793’722 175%, 05/1 5/23 ..................................... 5,485 M
Total Long-Term Investments — 8.1% 614,207,616
(Cost: $57,945,727) . ... 58,261,565 Total Short-Term Securities — 86.0%
(Cost: $615,475,836). .. .....vveeeeiet e 615,628,042
Total Investments — 94.1%
Shares (Cost: $673,421,563). . ......oovirii i 673,889,607
Other Assets Less Liabilities —5.9% ..o 42,278,989
Short-Term Securities Net ASSEtS — 100.0% ..............ovovovererereeerereeereeeeneee, $716,168,59
Money Market Funds — 0.2%
BlackRock Liquidity Funds, T-Fund, Institutional Class, @ Non-income producing security.
AT2% N 1,420,426 1,420,426 ® Security is valued using significant unobservable inputs and is classified as Level 3 in the
- fair value hierarchy.
© Restricted security as to resale, excluding 144A securities. The Fund held restricted
Par securities with a current value of $3,467,804, representing 0.5% of its net assets as of
(000) period end, and an original cost of $1,500,001.
@ Variable rate security. Interest rate resets periodically. The rate shown is the effective
U.S. Treasury Obligations — 85.8% interest rate as of period end. Security description also includes the reference rate and
U.S. Treasury Bills@ spread if published and available.
467%, 0500223 ... $ 35000  34,995960 © Affiliate of the Fund.
4.68%, 05/02/23 - 05/11/123........cooeei 64,000 63,990,525 22; Annualized 7-day yield as of period end. .
4.71%, 05104123 - 06/20/23 ..............cooovee.. 89,000 88,747,211 o m:ﬁ ?steui'jcs‘;%fgﬂftates or a range of discount rates s of period end.
4.64%,05/00/23 ..o 12,000 11,989,013 ) Y.
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended April 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940, as
amended, were as follows:

Capital Gain
Change in Distributions
Net Unrealized Shares from
Value at  Purchases Proceeds Realized  Appreciation Value at Held at Underlying
Affiliated Issuer 04/30/22 atCost ~ from Sales  Gain (Loss) (Depreciation) 04/30/23  04/30/23  Income Funds
BlackRock Liquidity Funds, T-Fund, Institutional Class....... $36,355,831 § — $(34,935,405@ §$ — 3 — $1420,426 1,420,426 $440,621 $ —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Unrealized
Number of Expiration Notional Appreciation
Description Contracts Date Amount (000) (Depreciation)
Long Contracts
S&P 500 E-MiIni INAEX . . . vttt et 35 06/16/23 $ 7,330 $ 247
OTC Total Return Swaps
Gross
Accrued Notional
Unrealized  Net Value of Amount
Payment Termination Appreciation Reference Net Asset
Reference Entity Frequency ~ Counterparty®® Date Net Notional  (Depreciation) Entity ~ Percentage
Equity Securities Long/Short......... Monthly Bank of America N.A.® 02/15/28 $ 158,409  $ (98517909 $  (670,259) 76.9%
Monthly Bank of America N.A.@ 02/15/28 (187,542) (596,336) (735,397) 47.9
Monthly BNP Paribas SA® 03/21/25 - 04/14/25 (2,443,073) 2,183,099@ (105,984) 99.3
Monthly BNP Paribas SA™ 03/17/25 - 04/17/25 175,164 (34,626)1 141,392 14
Monthly Goldman Sachs Bank USA® 06/12/23 - 08/19/26 437,216 (1,432,026)%  (1,159,224) 94.1
Monthly Goldman Sachs Bank USA® 07/03/23 - 08/19/26 (1,840,532) 1,724,502 50,570 1M1.2
Monthly UBS AG™ 04/03/28 — 04/24/28 (491,732) (43,734)© (459,101) 65.5
Monthly UBS AG® 04/03/28 — 04/24/28 171,971 717@ 174,402 1.0
$ 816417 § (2,763,601)

@ The Fund receives the total return on a portfolio of long positions underlying the total return swap. The Fund pays the total return on a portfolio of short positions underlying the total return

swap. In addition, the Fund pays or receives a variable rate of interest, based on a specified benchmark. The benchmark and spread are determined based upon the country and/or

currency of the individual underlying positions.
© Amount includes $(156,511) of net dividends and financing fees.

(e

(g

Amount includes $(48,481) of net dividends and financing fees.
Amount includes $(153,990) of net dividends and financing fees.

@ Amount includes $(854) of net dividends and financing fees.
® Amount includes $164,414 of net dividends and financing fees.

(m

(o

(q

Amount includes $(166,600) of net dividends and financing fees.
Amount includes $(76,365) of net dividends and financing fees.
Amount includes $(1,714) of net dividends and financing fees.

The following are the specified benchmarks (plus or minus a range) used in determining the variable rate of interest:

SCHEDULE OF

INVESTMENTS

BNMO0623U-2972741-9436759
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Schedule of Investments (continued)
April 30, 2023

OTC Total Return Swaps (continued)

18

Range:
Benchmarks:

(b)

0 basis points

AUD - 1D Overnight Reserve Bank of Australia
Rate (AONIA)

Bank of Canada Overnight Rate Target
(CABROVER)

CHF - Swiss Average Rate O/N (SSARON)

DKK - 1W Copenhagen Interbank Swap Rate
(CIBOR)

EUR - 1D Euro Short Term Rate (ESTR)

GBP - 1D Sterling Overnight Index Average
(SONIA)

HKD - Overnight Index Average (HONIA)

ILS - 1M Tel Aviv Interbank Offer Rate (TELBOR)
JPY - Provisional 1D Overnight Tokyo Average Rate
(TONA)

NOK - 1W Norway Interbank Offer Rate (NIBOR)
NZD - 1M New Zealand Bank Bill Rate (BBR)
SEK - 1W Stockholm Interbank Offer Rate
(STIBOR)

SGD - Overnight Rate Average (SORA)

USD - 1D Overnight Bank Funding Rate (OBFR01)

(h)

15-570 basis points

AUD - 1D Overnight Reserve Bank of Australia
Rate (AONIA)

Bank of Canada Overnight Rate Target
(CABROVER)

CHF - Swiss Average Rate O/N (SSARON)
DKK - Danish Tom/Next Reference Rate
(DETNT/N)

EUR - 1D Euro Short Term Rate (ESTR)

GBP - 1D Sterling Overnight Index Average
(SONIA)

JPY - Provisional 1D Overnight Tokyo Average Rate
(TONA)

NOK - Norwegian Overnight Weighted Average
(NOWA)

SEK - 1D Overnight Stockholm Interbank Offer
Rate (STIBOR)

SGD - Overnight Rate Average (SORA)

USD - 1D Overnight Fed Funds Effective Rate
(FEDLO1)

(d)

0 basis points

AUD - 1D Overnight Reserve Bank of Australia
Rate (AONIA)

Bank of Canada Overnight Rate Target
(CABROVER)

CHF - Swiss Average Rate O/N (SSARON)
DKK - 1W Copenhagen Interbank Swap Rate
(CIBOR)

EUR - 1D Euro Short Term Rate (ESTR)
GBP - 1D Sterling Overnight Index Average
(SONIA)

HKD - Overnight Index Average (HONIA)

ILS - 1M Tel Aviv Interbank Offer Rate (TELBOR)
JPY - Provisional 1D Overnight Tokyo Average Rate

(TONA)

NOK - 1W Norway Interbank Offer Rate (NIBOR)

NZD - 1M New Zealand Bank Bill Rate (BBR)
SEK - 1W Stockholm Interbank Offer Rate
(STIBOR)

SGD - Overnight Rate Average (SORA)

USD - 1D Overnight Bank Funding Rate (OBFRO01)

0]

0-1414 basis points

AUD - 1D Overnight Reserve Bank of Australia
Rate (AONIA)

CAD - 1D Overnight Bank of Canada Repo Rate

(CORRA)

CHF - Swiss Average Rate O/N (SSARON)
DKK - Danish Tom/Next Reference Rate
(DETNT/N)

EUR - 1D Euro Short Term Rate (ESTR)
GBP - 1D Sterling Overnight Index Average
(SONIA)

HKD - Overnight Index Average (HONIA)

ILS - 1D Overnight Tel Aviv Interbank Offer Rate

(TELBOR)

JPY - Provisional 1D Overnight Tokyo Average Rate

(TONA)

NOK - Norwegian Overnight Weighted Average

(NOWA)

NZD - 1D New Zealand Official Overnight Deposit

Rate (NZOCO)

SEK - 1D Overnight Stockholm Interbank Offer
Rate (STIBOR)

SGD - Overnight Rate Average (SORA)

USD - 1D Overnight Fed Funds Effective Rate
(FEDLO1)

BlackRock Global Equity Market Neutral Fund

()

0-500 basis points

AUD - 1D Overnight Reserve Bank of Australia
Rate (AONIA)

Bank of Canada Overnight Rate Target
(CABROVER)

CHF - Swiss Average Rate O/N (SSARON)

DKK - Annualized Overnight Deposit MID Rate
EUR - 1D Euro Short Term Rate (ESTR)

GBP - 1D Sterling Overnight Index Average
(SONIA)

HKD - Overnight Index Average (HONIA)

ILS - 1M Tel Aviv Interbank Offer Rate (TELBOR)
JPY - 1D Overnight Tokyo Average Rate (TONA)
NOK - Norwegian Overnight Weighted Average
(NOWA)

NZD - 1D New Zealand Official Overnight Deposit
Rate (NZOCO)

SEK - 1W Stockholm Interbank Offer Rate
(STIBOR)

SGD - Overnight Rate Average (SORA)

USD - 1D Overnight Bank Funding Rate (OBFR01)

()

10-167 basis points

AUD - 1D Overnight Reserve Bank of Australia
Rate (AONIA)

CAD - 1D Overnight Bank of Canada Repo Rate
(CORRA)

CHF - Swiss Average Rate O/N (SSARON)

DKK - Danish Tom/Next Reference Rate
(DETNT/N)

EUR - 1D Euro Short Term Rate (ESTR)

GBP - 1D Sterling Overnight Index Average
(SONIA)

HKD - Overnight Index Average (HONIA)

ILS - 1D Overnight Tel Aviv Interbank Offer Rate
(TELBOR)

JPY - Provisional 1D Overnight Tokyo Average Rate
(TONA)

NOK - Norwegian Overnight Weighted Average
(NOWA)

NZD - 1D New Zealand Official Overnight Deposit
Rate (NZOCO)

SEK - 1D Overnight Stockholm Interbank Offer
Rate (STIBOR)

SGD - Overnight Rate Average (SORA)

USD - 1D Overnight Bank Funding Rate (OBFR01)

2023 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS
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Schedule of Investments (continued)
April 30, 2023

OTC Total Return Swaps (continued)

(n)

0 basis points

AUD - 1D Overnight Reserve Bank of Australia

Rate (AONIA)

CAD - 1D Overnight Bank of Canada Repo Rate

(CORRA)

DKK - 1W Copenhagen Interbank Swap Rate

(CIBOR)

EUR - 1D Euro Short Term Rate (ESTR)
GBP - 1D Sterling Overnight Index Average

(SONIA)

HKD - Overnight Index Average (HONIA)
ILS - 1D Overnight Tel Aviv Interbank Offer Rate

(TELBOR)

JPY - Provisional 1D Overnight Tokyo Average Rate

(TONA)

NOK - Norwegian Overnight Weighted Average

(NOWA)

NZD - 1M New Zealand Bank Bill Rate (BBR)
SEK - TN Stockholm Interbank Offer Rate

(STIBOR)

SGD - Overnight Rate Average (SORA)

USD - 1D Overnight Bank Funding Rate (OBFR01)

(p)

0 basis points

BlackRock Global Equity Market Neutral Fund

AUD - 1D Overnight Reserve Bank of Australia

Rate (AONIA)

CAD - 1D Overnight Bank of Canada Repo Rate

(CORRA)

DKK - 1W Copenhagen Interbank Swap Rate

(CIBOR)

EUR - 1D Euro Short Term Rate (ESTR)
GBP - 1D Sterling Overnight Index Average

(SONIA)

JPY - Provisional 1D Overnight Tokyo Average Rate

(TONA)

NOK - Norwegian Overnight Weighted Average

(NOWA)

SEK - TN Stockholm Interbank Offer Rate

(STIBOR)

USD - 1D Overnight Fed Funds Effective Rate

(FEDLO1)

The following table represents the individual long and short positions and related
values of the equity securities underlying the total return swap with Bank of America

N.A. as of period end, termination date 02/15/28:

% of

Basket
Security Shares Value  Value
Reference Entity — Long
Common Stocks
Australia
Abacus Property Group ...........oooevviinnnn. 13,324 § 23,608 (3.5%
Accent Group Ltd. ........cooiiii 109,069 184,702  (27.6)
Arena REIT ... 29,580 73,584  (11.0)
Australian Ethical Investment Ltd. ................ 56,549 122,130  (18.2)
Charter Hall Long Wale REIT..................... 21,546 62,413 9.3)
Charter Hall Retail REIT ..........coovviiinin 407,925 1,050,751  (156.8)
Charter Hall Social Infrastructure REIT............ 89,779 180,726  (27.0)
Clinuvel Pharmaceuticals Ltd. .................... 12,014 161,780  (24.1)
Codan Ltd. .......coovvii 2,235 10,864 (1.6)
Credit Corp. Group Ltd. ..., 22,689 273,389  (40.8)
Eagers Automotive Ltd. ... 28,547 269,765  (40.2)
EldersLtd. ..o 17,528 94,437  (14.1)
GrainCorp Ltd. ..o 24,217 109,797  (16.4)
Growthpoint Properties Australia Ltd. ............. 120,216 260,760  (38.9)
Imdex Ltd.....ooove 122,844 169,870  (25.3)
Johns Lyng Group Ltd..............oooveiiiinns 12,510 56,440 (8.4)
Jumbo Interactive Ltd. ...l 24,304 211,558  (31.6)
Karoon Energy Ltd..........ccovviiiiiiiiiann 20,979 30,010 (4.5)
Lifestyle Communities Ltd. ....................... 6,959 78,843  (11.8)
Lovisa Holdings Ltd. ..............ovviiiinnnn, 12,498 221,880  (33.1)
McMillan Shakespeare Ltd. ...................... 2,503 25,586 (3.8)
Nanosonics Ltd. ..o 117,537 448,067  (66.9)
National Storage REIT..............coovvvnnnn. 252,349 420592  (62.8)
Netwealth Group Ltd. ..., 19,615 178,359  (26.6)
Nick Scali Ltd. .........oovviii 31,779 205,823  (30.7)
Objective Corp. Ltd. ..., 8,957 76,729  (11.4)
oOhlmedia Ltd..........ccoovvviiii, 272,912 299219  (44.6)

SCHEDULE OF INVESTMENTS

% of
Basket
Security Shares Value  Value
Australia (continued)
Perenti Ltd...........ooooiiii 530,538 406,846  (60.7)%
Perseus Mining Ltd. ... 247,408 365,897  (54.6)
Pinnacle Investment Management Group Ltd...... 11,170 61,554 9.2)
PolyNovo Ltd. ..o 26,714 29,042 (4.3)
Premier Investments Ltd.......................... 16,071 279,882  (41.8)
PWR Holdings Ltd. ...........coovvviiiiin, 16,694 111,588  (16.6)
Ramelius Resources Ltd. ........................ 208,733 182,288  (27.2)
Regis Resources Ltd., Registered Shares.......... 219,175 310,328  (46.3)
Silver Lake Resources Ltd........................ 253,750 214,059  (31.9)
SmartGroup Corp. Ltd...............cooeiiint. 1,915 8,577 (1.3)
SOlIGOId PLC ... 180,556 42,656 (6.4)
Technology One Ltd...............coooiiiiiiiet. 80,172 808,833 (120.7)
Ventia Services Group Pty Ltd. ................... 138,544 241,459  (36.0)
Viva Energy Group Ltd. ...t 128,145 265,054  (39.5)
Waypoint REIT L. ........ooviii 219,248 381,041  (56.8)
West African Resources Ltd. ..................... 58,525 37,891 (5.7)
9,048,677
Austria
Immofinanz AG............cooii 11,262 183,213 (27.3)
PalfingerAG...........ooooiii 2,064 67,566  (10.1)
POTAG ... 976 14,841 (2.2)
Schoeller-Bleckmann Oilfield Equipment AG ....... 1,335 83,479  (12.5)
UNIQA Insurance GroupAG ............cvennns 10,888 97,265  (14.5)
Vienna Insurance Group AG Wiener Versicherung
GIUPPE .+ttt 16,036 469,770  (70.1)
916,134
Belgium
BarcoNV . ..o 22,052 641,170  (95.7)
Econocom Group SAINV.........oooeiiiiiiinn 5,297 18,102 2.7
Etablissements Franz ColruytNV................. 7,917 218,950  (32.7)
Euronav NV ... 25,507 434967  (64.9)
ExmarNV.. ..o 11,809 153,910  (23.0)
Fagron. ... 26,228 485372 (72.4)
19
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Belgium (continued) Canada (continued)
lon Beam Applications ...................ooeen. 1,813 33,058 (4.9)% Topaz Energy Corp. ........ccoovviviiiiinnnnn. 20,619 293516 (43.8)%
Melexis NV 9,130 866,246  (129.2) Torex Gold Resources, Inc. ...................... 16,155 263,355  (39.3)
Montea NV ... 1,327 115,769  (17.3) TransAlta Renewables, Inc. ...................... 48,168 446,903  (66.7)
Shurgard Self Storage Ltd. ..................c.ee. 4,213 216,903  (324) Trican Well Service Ltd.................ocooeeen. 2,856 6,639 (1.0)
Telenet Group Holding NV ....................... 1,485 34,464 (6.1) 9,523,264
3,218,911 China
Brazil Health & Happiness H&H International Holdings
ERO COPPET COP. v 1,535 30,036 (45) Lt v 126,500 216620  (32.3)
Canada Denmark
Advantage Energy Ltd.................. 5,015 28,024 (4.2) DIASA/S .. 3,811 152,836  (22.8)
Aecon Group, INC. ... 39,075 362,889  (54.1) H Lundbeck A/S,AShares .....................es 2,159 10,804 (1.6)
Altius Minerals COp.............................. 24,897 387,999  (57.9) NKTAIS - 3,488 182,527  (27.3)
Artis Real Estate Investment Trust................ 22,615 116,750  (17.4) Scandinavian Tobacco Group A/S ................ 11,326 220,272 (32.9)
Badger Infrastructure Solutions Ltd. .............. 372 8,100 (1.2) Schouw & Co. A/S ..o 477 40,431 (6.0)
Boardwalk Real Estate Investment Trust.......... 3,587 152,552  (22.8) SImCorpAIS ..o 572 61,808 9.2)
Boyd Group Services, INC. ....................... 160 26,594  (4.0) SYABANKAS ... 3,805 169,053  (25.2)
Canaccord Genuity Group, Inc.................... 35,497 281,416 (42.0) 837,731
Canada Goose Holdings, InC. .................... 10,886 212,035  (31.6) Egypt
Cardinal Energy Ltd. . ... 26,255 140,535  (21.0) .
CeleStica, INC. ..+ veoeeeoeeoeee 22,489 22316 (36.1) Centamin PLC..........ooiiii 278,754 356,980  (53.3)
Centerra Gold, Inc. ..., 33,431 224,501 (33.5) Faeroe Islands
Cogeco Communications, InC...................... 4,693 225965  (33.7) Bakkafrost PIF .............c.ccoeviiiiiiiiiiii 1,382 100473 (15.0)
Crew Energy, InC.......cooovviiiiii 11,169 37,676 (5.6) .
Crombie Real Estate Investment Trust............ 8,012 90,599  (13.5) Finland
CT Real Estate Investment Trust . ..o v ovvoovnnn.. 3,545 41 Y827 (62) C?rgotec OYJ, BShares................oooiviii 3,181 175,071 (261)
Dream Unfimited COmp.........vvvveeveeein 3,005 49774 (14) Citycon OYJ......oooviiii 102,372 770,178 (114.9)
Dundee Precious Metals, ING. .......ovvvevenn... 35‘753 260,603 (389) Flnn’?llr OYd o 79,514 46,364 (69)
ECN Capital COM.....vvvveeeeeeeeieereinn 27,448 63615  (95) Kemira OYJ..........ooooi, 24,412 426,261 (63.6)
Evertz Technologies Ltd. .. ....................... 7,733 67281 (10.0) Nokian Renkaat OYJ ..., 22,823 221,400 (33.1)
Fortuna Silver Mines, NCe oo 72,356 269,584 (402) Revenio GrOUp OYJ o 3,024 113,120 (169)
H&R Real Estate Investment Trust................ 22,356 192634  (28.7) YITOYJoo 24,487 63129 (94)
Hudbay Minerals, InC...............cocoiiieinnn 78,014 388,361 (57.9) 1,815,523
JAMGOLD COrp. .. e oveeeaiee e 22,569 64,220 (9.6) France
Interfor Corp............oooi 3,793 59116 (8.8) AIOS SE .o 20,810 287,379 (42.9)
Kelt Exploration Ltd. ..............coviiiiiinn 24,947 90,548  (13.9) BEOVE SA oo oo 2,838 33,664 (5.0)
Knight Therapeutics, Inc.......................... 4,409 14,544 (2.2) Cie deSAIPES .. ovee e 3,840 60,652 (9.0)
Laurentian Bank of Canada ...................... 4,022 95,023 (14.2) Cie Plastic OMnium SA ........oovveiieinein., 23,224 409,388 (61.1)
Lundin Gold, InC. .......oooviiii 17,036 214651  (32.0) ESKEr SA. oo oo 796 120659  (18.0)
Morguard North American Residential Real Estate Etablissements Maurel et Prom SA............... 10,949 41603  (6.2)
Investment Trust ...l 866 10,803 (1.6) Eutelsat Communications SA. . .vvovvoneo 22,522 149,037  (22.2)
Mullen Group Ltd. ... 9,669 106,436 (15.9) INterparfums SA .. .....oovveei e 1,361 107,622 (16.1)
New Gold, INC. ... 115,535 147,416 (22.0) IPSOS . oo 5721 308,824  (46.1)
NFIGroup, InC.....ooveiii 2,145 12,450 (1.9 Kaufman &Broad SA ... oo 2,393 77,531 (11.6)
Novagold Resources, InC...............covennn 65,723 353,729  (52.8) KOMAN SA . oo 25,766 222654 (33.2)
Pason Systems, Inc................coon, 29,110 251,920  (37.6) MErCialYS SA ... et 16,952 169,728  (25.3)
PrairieSky Royalty Ltd............................ 35,659 559,185  (834) MEISEN SA ..o\ 3,180 127,696 (19.1)
Precision Drilling Corp...........covviviiininn.. 7,329 362,669  (54.1) RUDIS SCA oo 3,873 13972 (17.0)
Richelieu Hardware Ltd. ......................... 15,392 459,907 (68.6) SES-MAgotag SA ... .ovv e 1,405 223920  (334)
Rogers Sugar, Inc....................o 13,377 61519  (9.2) SMCP SA ..ot 21,395 188,571 (28.1)
Russel Metals, Inc. ..., 9,181 232,288 (34.7) Television Francaise 1 ........................... 87,746 703,653  (105.0)
Savaria Corp. ............oooeiiiiiiiii 17,027 207,561 (31.0) Verallia SA ..o 7,824 316,151  (47.2)
Secure Energy Services, Inc...................... 40,601 187,800  (28.0) VICAE SA oo 7,966 231,306 (34.5)
Silvercorp Metals, Inc. ....................oooo 19,003 69,135 (10.3) VIIMORn & Cie SA .. oove oo 561 26402  (3.9)
Slate Grocery REIT ... 23,044 223924  (334) WaVESIONE « v oo oo 325 16,643 (2.5)
Sleep Country Canada Holdings, Inc.............. 10,879 187,591  (28.0) 3.037 055
SmartCentres Real Estate Investment Trust. ...... 5,736 110,122 (16.4) B
SUNOPEa, INC. ..o 27,048 227,588 (34.0) Germany
SUPENON PIUS COMP.. .+ 7.419 54,648 (8.2) 1BIAG .o 8,586 99,760  (14.9)
Taseko Mines Ltd. ............................... 169,063 276,428 (41.2) AdessOSE........... 908 135,558 (20.2)
Atoss Software AG .........ooiiiiiiii 2,432 485840  (72.5)
20 2023 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Germany (continued) Italy (continued)
AURELIUS Equity Opportunities SE & Co. KGaA.. 6,703 123,537  (18.4)% Brunello Cucinelli SpA ... 379 § 36,124 5.4)%
Bank of Georgia Group PLC ..................... 9,676 355,439  (53.0) Danieli & C Officine Meccaniche SpA............. 2,414 62,536 (9.3)
Bilfinger SE ... ... 10,590 456,241 (68.1) Datalogic SPA ... 11,059 91,432  (13.6)
CropEnergies AG. ..o 4,065 46,870 (7.0 Iren SPA L. 85,663 184,333  (27.5)
Datagroup SE ... 179 13,099 (2.0) Maire Tecnimont SpA . ..., 26,261 112,215  (16.8)
Deutsche Pfandbriefbank AG..................... 50,438 463,165  (69.1) MFE-MediaForEurope NV........................ 38,641 28,332 (4.2)
DEULZAG ...t 65,537 433,787  (64.7) OVSSPA i 8,069 24,152 (3.6)
DUEITAG. ..o 16,972 586,310  (87.5) Pharmanutra SpA ... 719 39,716 (5.9)
Eckert & Ziegler Strahlen- und Medizintechnik AG. 405 20,856 (3.1) Piaggio & CSpA. ..o 46,348 189,844  (28.3)
Elmos Semiconductor SE ........................ 2,069 155,647  (23.2) RAIWay SpA. ... 4,736 30,206 (4.5)
ElringKlinger AG.........cooiiiiii 12,569 140,682  (21.0) Sanlorenzo SpA/Ameglia....................o.e. 3,067 137,038 (20.5)
GFT Technologies SE.........oovvvvviiininnnnn. 2,499 98,264  (14.7) SESASPA . 1,564 190,830  (28.5)
Grand City Properties SA .................oce. 26,985 224,394 (33.5) Tod'sS SPA ... 1,540 64,807 9.7
Heidelberger Druckmaschinen AG................ 92,748 191,510  (28.6) Unipol Gruppo SPA ..o 32,173 180,095  (26.9)
Hornbach Holding AG & Co. KGaA ............... 759 64,215 (9.6) Webuild SpA ... 165,414 354108  (52.8)
KronesAG ........cooiiiiiiii 4,553 595,894  (88.9) Wit SPA ..o 1,686 36,535 (5.5)
Nagarmro SE .........ccooiiiiiiii 420 45,023 (6.7) 2,221,628
Orion Engineered Carbons SA ................... 6,515 157,728  (23.5) Japan
z.fe'ﬁe.' Vacuum Tecnology AG ... 582 6727 (144) TTBANK L. oo 14,600 242075 (36.1)
roniCAG ... 1,124 80,636  (12.0) .
Stabius SE. . 971 63.166 9.4) Agor_] Delight Co. Ltd. ..........coooiiiiiiiins, 14,300 323,192 (48.2)
StEICO SE oo 1,047 5191 (78) AICI GO 25400 160426~ (23.9)
TAG IMMObilien AG. ..o 52,536 447944 (668) Aida Engineering Ltd. ... 13,300 85446  (12.7)
TBC Bank GroUp PLC «...vvveeeee oo 1,109 32413 (4.8) AlpenCo.Lld........ooviii 13,700 213651 (31.9)
Vitesco Technologies GroupAG .................. 4144 282489 (42.2) Anicom Holdings, InC.................ooil. 21,700 86,190  (12.9)
T Arata CoMp.. .. 1,500 49,705 (7.4)
5,949,115 Autobacs Seven Co. Ltd...........cccvveerei.., 6,800 78851  (11.8)
Guatemala AVeX, INC. ..o 4,300 50,243 (7.5)
Millicom International Cellular SA, SDR............ 4,509 80,323  (12.0) Bell System24 Holdings, Inc...................... 28,200 295,716 (44.1)
Hong Kong Belluna Co. Ltd. ....c.ovvieii 3,500 19,579 (2.9)
Cowell & Holdings, ING......~..v.vovovoo 5,000 0671 (15) gunka Shutter Co. Ltd..............ooon 33,100 287,508 (42.9)
entral Glass Co. Ltd. ......................... 24,800 546,473  (81.5)
HKBN L.« 38,500 27,167 4.1) Chuaoku Marine Paints Ltd 5700 50.767 (7.6)
Melco Resorts & Entertainment Ltd., ADR......... 9,502 129,607  (19.3) Citi gokU MaNNE FAIMS LG, oo ' ' )
o itizen Watch Co. Ltd. .................ooeiin, 42,400 239,314  (35.7)
Nissin Foods Co. Ltd. ... 79,000 70,572 (10.5)
United Laboratories International Holdings Ltd 92,000 74488 (11.1) CKD COMD. - 13,500 209,747 (313)
""" ' _ Comture Corp. ..vveie e 4,800 72,248  (10.8)
311,505 Create SD Holdings Co. Ltd. ..................... 18,700 462,810  (69.0)
Indonesia Curves Holdings Co. Ltd..............cooiiienns 6,800 40,455 (6.0)
Bumitama AgriLtd. ..............cooviiiinnnn, 66,900 28,818 (4.3) Daihen Corp. ......vueiiiiii e 5,000 167,958  (25.1)
First Resources Ltd. ....ovveeveeeneeenaananns, 109,400 125,732 (18.8) Daiken Corp. .....vovviiiiiii 8,600 150,773  (22.5)
Golden Agri-Resources Ltd. ...................... 151,400 31,215 (4.6) Daiseki Co. Ltd. ..o, 7,600 221,606 (33.1)
185,765 Digital Arts, INC......veeeiieiiiieeen 13,900 527,628  (78.7)
Digital Garage, InC. ..........cooiiiiiiii, 9,800 352,418  (52.6)
Iraq D COMP. . oo 30,800 775,737 (115.7)
Gulf Keystone Petroleum Ltd. .................... 24923 41902 (6.3) Doutor Nichires Holdings Co. Ltd. ................ 11,400 183426  (27.4)
Ireland DTS COM. - eeneeeeaee e 1,200 29,088 (4.3)
Cimpress PLC.... ... 2,194 13978 (17.0) DyDo Group Holdings, Inc......................... 2,500 95,317 (142)
Dalata Hotel Group PLC ......................... 85,174 426319 (63.6) eGuarantee, InC..................oo 19,200 304516 (45.4)
540.297 Eiken Chemical Co. Ltd. ................oooieets 26,400 312,880  (46.7)
' BizO COMP.v vt 3,900 130,387  (19.5)
Israel Elan COMp. «..ovvv oo 45,700 348953 (52.1)
Cellcom Israel Ltd. ..., 12,857 45,893 (6.8) Elecom CO. LA, +- v oo 53,600 518735  (77.4)
Komit Digital Ltd. ..., 10,306 188,188 (28.1) euglena Co. Ltd........oovreeei 25,300 169,053  (25.2)
PlusB00 Ltd.......vvnii 20,508 423434 (632) FCC COLtd. ov oo 17,600 231270 (34.5)
Radware Ltd...............cooo 488 9,833 (1.5) Financial Partners Group Co. Ltd. ................ 59,700 496,618 (74.1)
Taboola.comLtd. ... 16569 38251 _ (57) FUJI CO. L.+ 19,200 255,694 (38.1)
705,599 FUJiCOMP. e 18,800 321,540  (48.0)
Italy FUjimi, INC. .o 1,500 79275  (11.8)
Banca Popolare di Sondrio SPA.................. 67,419 305,025  (455) Fujimori Kogyo Co. Lid. ..., 1,500 35549 (53)
BIESSE SPA. .. .v et 3,671 55,842 (8.3) Fukuoka RElT COMP. e 223 273,281 (40.8)
Brembo SPA ...vii e 6,730 98,458 (14.7) Fullcast Holdings Co., Ltd. ..................oeees 12,000 222,208 (33.2)
Funai Soken Holdings, Inc........................ 29,500 576,775  (86.1)
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023
% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan (continued) Japan (continued)
Future Corp.......voe i 2,400 $ 31,369 4.7% Milbon Co. Ltd. ... 1,100 $ 47,293 (7.1)%
Geo Holdings Corp..........ovvviiiiiiiiiiinn. 18,500 228,283  (34.1) Mimasu Semiconductor Industry Co. Ltd. ......... 5,500 108,498  (16.2)
GikenLtd. ... 12,000 192,399  (28.7) Mitsubishi Pencil Co. Ltd. ........................ 11,300 150,710  (22.5)
GNIGroup Ltd. ..o 28,900 222,254  (33.2) Mitsubishi Shokuhin Co. Ltd. ..................... 22,100 581,994  (86.8)
Golderest Co. Ltd. .....oovvvviiiiii 9,200 1257734 (18.8) Mitsui DM Sugar Holdings Co. Ltd. ............... 14,700 251,334 (37.5)
Gree, INC. ..o 16,000 84,554  (12.6) Mitsui-Soko Holdings Co. Ltd. .................... 2,800 83,841  (12.5)
G-Tekt COMp. v 22,100 246,807  (36.8) MIXE NG 7,400 159,560  (23.8)
GunmaBankLtd ... 49,600 173,223  (25.8) Mizuho Leasing Co. Ltd. ...............ooeinnn. 8,800 251,434 (37.5)
H20 Retailing Corp. .........ooovviiviiiin, 55,300 668,578  (99.7) Mizuno Corp......oooovviiii 2,400 61,072 9.1)
Halows Co. Ltd. ........coooeiii 4,500 108,839  (16.2) Mochida Pharmaceutical Co. Ltd.................. 4,300 112,709  (16.8)
Hankyu Hanshin REIT, Inc........................ 79 86,358  (12.9) Modec, INC.....oooeee i 9,500 105,124  (15.7)
Hanwa Co. Ltd.........oooviiii 1,800 56,852 (8.5) Monogatari Corp. .........ovvvveriiiiiiinnn, 11,900 255,084  (38.1)
Heiwa Real Estate Co. Ltd........................ 9,400 274,340  (40.9) Morita Holdings Corp............cccovviiiianinn. 10,900 17,100  (17.5)
Hiday Hidaka Corp...........cooovvviviiiiiinn, 18,900 324,450  (48.4) MOS Food Services, INC..............ccoevvvnnnn. 37,700 883,629 (131.8)
Hioki EE Corp. .....oviiiii 800 54,399 (8.1) Nakanishi, Inc. ... 36,000 695,732 (103.8)
Hitachi Zosen Corp..............cooovviiiiii, 49,000 310,137 (46.3) Nichias Corp...........oovviiiiiiii, 14,700 303,090  (45.2)
Hogy Medical Co. Ltd. ................cooiitn. 8,600 219,686  (32.8) Nichicon Corp. «...vovvvieiii i 38,100 368,425  (55.0)
Hokkoku Financial Holdings, Inc. ................. 1,900 67,655  (10.1) Nichiden Corp. .......c.oovviiiiiiiii 4,700 71,049  (10.6)
Hosiden Corp........oovvvvreiiiiiiiiene 10,000 130,650  (19.5) NippN COMp. e 6,100 80,850  (12.1)
Ichigo, InC. ... 302,200 589,843  (88.0) Nippon Ceramic Co. Ltd...................ooeees 16,000 326,669  (48.7)
IDOM, INC. .+ 2,500 15,750 (2.3) Nippon Gas Co. Ltd. ..........coovvviiiiinnn, 44,200 631,843  (94.3)
Inaba Denki Sangyo Co. Ltd...................... 3,700 84,293  (12.6) Nippon Light Metal Holdings Co. Ltd. ............. 10,300 110,099  (16.4)
Infocom Corp. .....ooviiii 7,600 128,981  (19.2) Nippon Paper Industries Co. Ltd. ................. 48,900 399,545  (59.6)
Infomart Corp.......ooveeii 132,300 289,975  (43.3) Nippon Parking Development Co. Ltd. ............ 113,400 199,356  (29.7)
JAC Recruitment Co. Ltd. ..., 30,000 572,066  (85.3) Nippon REIT Investment Corp. ................... 219 523,884  (78.2)
JAFCO Group Co. Itd. .....ovvveiiiiin 73,500 957,050 (142.8) Nippon Road Co. Ltd............coovviiinnnn, 2,000 120,785  (18.0)
Japan Elevator Service Holdings Co. Ltd.......... 12,400 188,228  (28.1) Nippon Seiki Co. Ltd. ..., 31,600 205,113 (30.6)
Japan Lifeline Co. Ltd. ...........ooovviiniinn, 4,700 32,974 4.9 Nippon Soda Co. Ltd............coooviiiinnnn, 7,900 277,907  (41.5)
Japan Material Co. Ltd. .......................... 4,100 62,762 (9.4) Nishi-Nippon Financial Holdings, Inc. ............. 59,300 503,832  (75.2)
Japan Securities Finance Co. Ltd. ................ 5,000 38,477 (5.7) Nissan Shatai Co. Ltd. ................coeiiens 40,000 280,128  (41.8)
JCUCOMP.. et 24,900 599,956  (89.5) Nisshin Oillio Group Ltd. ......................... 6,300 160,524  (23.9)
JINS Holdings, Inc. .....coovviiii 22,600 496,879  (74.1) Nisshinbo Holdings, Inc. ...................o.o.e. 13,900 109,135  (16.3)
Kaga Electronics Co. Ltd. ...............ooentn. 4,500 162,857  (24.3) NISSUI COP. ..o 86,400 385269  (57.5)
Kanematsu Corp.......o.vvveviiiiiiieann, 22,400 297,332 (44.4) Nittetsu Mining Co. Ltd. ...............ooennt. 4,100 13,131 (16.9)
Kato Sangyo Co. Ltd. ..........ccovvviiiinnnn, 3,500 94900 (14.2) Nitto Boseki Co. Ltd............coovvviiiinnn, 21,200 302,031 (45.1)
KeePer Technical Laboratory Co. Ltd.............. 5,500 208,535  (31.1) Nohmi Bosai Ltd. ... 4,500 59,180 (8.8)
Keihanshin Building Co. Ltd. ..................... 29,100 279,797 (41.7) Nomura Co. Ltd.........coovviii 24,400 172,283  (25.7)
KFC Holdings Japan Ltd.......................... 11,300 245247  (36.6) Noritsu Koki Co. Ltd............coviviiiinnnn, 20,400 342,053  (51.0)
Kintetsu Department Store Co. Ltd................ 6,700 124,716 (18.6) NSD Co. Ltd. ..o 28,000 525,382  (78.4)
Kissei Pharmaceutical Co. Ltd. ................... 11,800 243,745  (36.4) NTN COrp. v 120,000 302,242 (45.1)
Kitz Corp. ..o 7,300 50,906 (7.6) Obara Group, INC. ..o 3,700 118,501  (17.7)
KOMEDA Holdings Co. Ltd. ................oeee. 24,900 479,563  (71.5) OilES COMP. vt 23,800 306,786  (45.8)
Konoike Transport Co. Ltd........................ 23,500 282,066  (42.1) Okamura Corp......ovuveiieiie e 11,600 126,232 (18.8)
Koshidaka Holdings Co. Ltd. ..................... 22,500 194,370  (29.0) Oki Electric Industry Co. Ltd. ..................... 55,700 308,185  (46.0)
Kumiai Chemical Industry Co. Ltd................. 38,400 260,666  (38.9) Okinawa Cellular Telephone Co................... 7,600 173,191 (25.8)
Kureha Comp.. .. .veineeaii e 9,600 607,364  (90.6) Okinawa Electric Power Co., Inc.................. 51,600 429,400  (64.1)
Kyokuto Kaihatsu Kogyo Co. Ltd.................. 24,400 313,765  (46.8) Okumura Corp. ..., 4,600 115,079  (17.2)
Kyorin Pharmaceutical Co. Ltd.................... 5,000 65,633 9.8) Open Up Group, INC.....oovoni i 11,600 175,231 (26.1)
Kyoritsu Maintenance Co. Ltd..................... 14,000 576,510  (86.0) Optex Group Co. Ltd. ..o, 6,800 104,352 (15.6)
Life COrp. v 11,000 237,990  (35.5) Osaka Organic Chemical Industry Ltd............. 11,900 183,995  (27.5)
Link And Motivation, Inc. ..................coeee. 54,600 199,957  (29.8) Outsourcing, InC. ... 12,700 131,184  (19.6)
M&A Capital Partners Co. Ltd..................... 3,900 112,340  (16.8) Pacific Metals Co. Ltd. ..................ooovn 9,400 133,416 (19.9)
Maeda Kosen Co. Ltd. .............cooeeiiiinn. 9,400 229,464  (34.2) Pasona Group, InC...........coooiiiiiiiiiin, 20,400 286,328  (42.7)
Mandom Corp. .......oovvvviiiii 51,100 619,696  (92.5) PHC Holdings Corp. .........oovvviiiiinnn, 700 7,342 (1.1)
Maruzen Showa Unyu Co. Ltd. ................... 1,800 45,954 (6.9) Pilot Corp.....veoueeeei 3,000 101,965  (15.2)
Max Co. Ltd. ..o 5,900 96,113  (14.3) PKSHA Technology, Inc. ..............cooenen. 900 12,776 (1.9)
MCJ Co. Ltd. ... 2,000 14,112 (2.1) Plus Alpha Consulting Co. Ltd. ................... 11,900 259,556  (38.7)
Megmilk Snow Brand Co. Ltd..................... 9,000 131,601 (19.6) Prestige International, Inc. ....................... 45,500 202,537  (30.2)
Meidensha Corp. .........coovvvvviiiiiiiiin, 10,500 145481  (21.7) Raito Kogyo Co. Ltd...........ccovviviiiiinnn, 29,700 446,653  (66.6)
Meitec Corp. .....veiiiiii 38,400 662,119  (98.8) Riso Kyoiku Co. Ltd. ...........ccooviiiiiiinns 52,400 116,754  (174)
METAWATER Co. Ltd. ..o 36,900 496,280  (74.0) Round One Corp.......vvvvviiiiiiiiinn 99,100 436,963  (65.2)
Mie Kotsu Group Holdings, Inc.................... 2,200 9,699 (1.4) Royal Holdings Co. Ltd........................oe. 7,300 157,880  (23.6)
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023
% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan (continued) Japan (continued)
RS Technologies Co. Ltd. ................cooiit 7,500 171,962 (25.7)% ValueCommerce Co. Ltd. ...................o.e. 48,100 $ 478291  (7T1.4)%
SFo0ds, INC....vvveii 4,700 106,640  (15.9) Vision, INC. ..o 7,100 90,847  (13.6)
Saizeriya Co. Ltd............ooooii 12,700 3257784  (48.6) VT Holdings Co. Ltd.............cooeiiiiien, 37,400 149,804  (22.3)
Sakai Moving Service Co. Ltd..................... 300 10,774 (1.6) Wakita & Co. Ltd...........oooviiii, 24,600 255,308  (38.1)
Sakata Seed Corp. .........oovvvviiiiiiiiiins 18,100 540,141  (80.6) WDB Holdings Co. Ltd. ...............coeeiiinn. 3,600 54,845 (8.2)
Sangetsu Corp.......oveviiiiiii 7,100 120,730  (18.0) Yamazen Corp........oovvviiiiiiiiiiaii, 16,900 133,720  (19.9)
Sanken Electric Co. Ltd. ...........coovviiiiinns 2,700 207,243 (30.9) Yellow Hat Ltd. ... 8,800 127,520  (19.0)
Sanyo Chemical Industries Ltd.................... 3,300 105,712 (15.8) YUEC COMP.. .t 3,200 19,838 (3.0
Sanyo Special Steel Co. Ltd. ..................... 5,300 95,666  (14.3) Zenrin Co. Ltd. ..o 46,600 307,442 (45.9)
Sato Holdings Corp. ......oooviiiiii 4100 70,746 (10.6) ZUKeN, INC. ..o 7,000 181,345  (27.1)
Seiren Co. Ltd. ..o 28,900 490,076 (73.1) 57242 459
Sopen Hiokigs L0 LI oo P s 69 Jersey

eriaCo. Ltd. ..o 7, , .

Shin-Etsu Polymer Co. Ltd. ..........ocvv.... 22,000 212717 (33.0) JTOPLC. o 8304 81795 (122)
Shoei Co. Ltd. ... 15,800 299,086  (44.6) Luxembourg
Solasto COrp............oovviiiiiiii 1,800 8,560  (1.3) SESSA. .o 34,235 211436 (315
S0S€i Group COrp. ... ..voveeeeiieiieaeenn 13,700 275,360  (41.1)
S-POOL INC.. et 23,600 111620 (16.7) Malta
Star Asia Investment Corp. ..................... 1,356 566,240  (84.5) Kambi Group PLC ..o, 7885 130983  (19.)
Starts Corp., Inc. ... 18,200 350,762 (52.3) Netherlands
Starts Proceed Investment Corp. ................. 17 20360  (4.4) POSINL NV .o 73,694 132,008 (19.7)
Strike Co. Ltd. ... 3,800 104,061  (15.5) Shop Apotheke Europe NV....................... 855 84989  (12.7)
Sumitomo Mitsui Construction Co. Ltd............. 44,500 128713 (19.2) TOMTOM NV ..o 36,765 313,846 (46.8)
Sumitomo Warehouse Co. Ltd.................... 12,100 205,080  (30.6) UNIQUIE NV e 6,020 116,848  (17.4)
Sun Frontier Fudousan Co. Ltd. .................. 53,300 527,667  (78.7) Van Lanschot Kempen NV ....................... 6,585 199,244 (29.7)
Systena Corp............oovviiiiii 249,200 525,765  (784) Vastned Retail NV .........ooooiiiiiieienn, 874 19,826  (3.0)
TadanoLtd. ... 19,300 153,761 (22.9) Wereldhave NV. .. oo 17,899 273,605  (40.8)
Taikisha Ltd.........ccoviiiiiii 400 11,050 (1.6) 1140 366
Taiyo Holdings Co. Ltd. ...................ocee. 22,900 422,285  (63.0) e
Takamatsu Construction Group Co. Ltd. .......... 18,100 299334 (44.7) New Zealand
Takara Standard Co. Ltd.. oo oo 900 11,098 (1.7 a2 Milk Co. Ltd......oooeeei 42,035 152,334  (22.7)
Takeuchi Manufacturing Co. Ltd. ................. 800 21,955 (3.3) Chorus Ltd......ovvviii 13,436 71,310 (10.6)
Takuma Co. LA, + oo oo oo 39,600 422,056  (63.0) Genesis Energy Ltd. ... 5117 8523 (1.3
Tamron Co. Ltd. ........ooooiiiii 37,000 919,523  (137.2) 232,167
TechMatrix COMP. .............ocveviieieinnn. 6,400 77893 (116) Norway
T-Gaia Corp. «vveeeeiee e 28,400 355,377 (53.0) AKer SOIUIONS ASA . . oo 40,179 142,989 (21.3)
TKCCOm. .o 800 22058 (3.3) Austevoll Seafood ASA .......................... 39,403 369989  (55.2)
Tocalo Co. Lfd. ..o, 25,200 241,374 (36.0) Borregaard ASA, Registered Shares. ... . 4,613 76,965  (115)
TOKAICOMP. .+ 5,800 89,339 (13.3) DNOASA . oo 180,240 179,752 (26.8)
Tokai Rika Co.Ltd. ...ooovveiiiiiniinnnn 20,600 289,606 (43.2) EIKEMASA ...t 76,283 257424 (38.4)
Token Corp. ... 3,300 195,952 (29.2) Frontine PLC ..o 42,292 654,067 (97.6)
Tokyo Seimitsu Co. Ltd............coooveeenn 6,000 225955 (33.7) Grieg Seafood ASA.............................. 8,657 72393 (10.8)
Tokyo Steel Manufacturing Co. Ltd................ 21,100 216,593  (32.3) Nykode Therapeutics ASA ....................... 6,272 15,135 (2.3)
Tokyotokeiba CO. Ltd................o.ooeenn 10,600 341,349 (509) Protector Forsikring ASA .......................... 8,472 122671 (18.3)
Tokyu Construction Co. Ltd....................... 90,800 490,953 (73.2) Schibsted ASA, B Shares ...............coeeen... 1,592 25702 (3.8)
Tokyu REIT, InC.......ooooii 196 267,078 (39.8) SpareBank 1 Nord Norge ........................ 5,749 51,900 (7.7)
Topoon Corp........ovveevniiiiiei 17,100 248435 (37.1) SpareBank 1 SMN.................ccooiiii, 22,506 290,144 (433)
Toridoll Holdings Corp ............................ 30,400 661,480 (98.7) SpareBank 1SR-BankASA ... 4,285 50,279 (7_5)
Torii Pharmaceutical Co. Ltd. ..................... 1,600 41415 (62) Stolt-Nielsen Ltd. ................................ 5,751 165202 (24.7)
TSI COMP.. .o 21,000 254,696 (38.0) Storebrand ASA . ..o 21,994 169,205 (25.2)
Towa Pharmaceutical Co. Ltd................... 22,700 330416 (49.3) TGSASA ..o 34,284 536,041 (80.0)
Toyo Ink SC Holdings Co. Ltd..................... 8,700 143,192 (21.4) Veidekke ASA ..o 2,520 28,909 4.3)
Toyo Tanso Co. Ltd.............oooviiiiinsn 8,300 246,390 (36.8) Wallenius Wilhelmsen ASA. . ..., 4,467 33,329 (5.0)
TRE HoldiNgs COM. ....vvvvveeeee oo 6,600 58463  (8.7) Y Y
Tri Chemical Laboratories, Inc. ................... 11,600 191,529  (28.6) e
Tsubakimoto Chain Co. .............c.covveinnn. 4,900 123,763  (18.5) Peru
United Arrows Ltd. ...........c.ooeveenieena. 38,400 571,823  (85.3) Hochschild Mining PLC ......................... 134,226 19529  (17.8)
Universal Entertainment Corp..................... 12,500 268,389  (40.0)
Usen-Next Holdings Co. Ltd. ..................... 3,600 82,435  (12.3)
UT Group Co. Ltd. ... 22,100 431,331  (64.4)
Valor Holdings Co. Ltd. ..........cccovivviinnn. 13,000 202,928  (30.3)
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Portugal Sweden (continued)
REN - Redes Energeticas Nacionais SGPS SA ... 93,679 270,795  (40.4)% Resurs Holding AB ..., 4636 $ 8,755 (1.3)%
Sonae SGPSSA ... 69,023 78,364  (11.7) Samhallshyggnadsbolaget i NordenAB............ 64,953 97,763  (14.6)
349,159 Sdiptech AB, CIaSS B .............c..coeerirnn, 1,900 43646 (6.5)
Puerto Rico SectraAB,BShares...............oceiiiiiinns 15,611 244949  (36.5)
BUEn 0. o TROT (167 RUCTLTT T e e (1e)
Liberty Latin AmericaLtd. ........................ 22,319 197,969  (29.5) TrOAX GIOUDAB ..o, 1.025 23,001 (3.4)
979,986 Vitrolife AB ... 5,534 123916  (18.5)
Singapore Xvivo Perfusion AB ..........cooiiiiiiiis 1,718 50,997 (7.6)
BWLPG L. oo, 39,120 315,167 (47.0) 6,768,424
Capitaland India Trust. ...t 318,000 259,599  (38.7) Switzerland
Ezsi?:tciﬁf;ta;'it;’tTTrr‘:JSStt """""""""""" 3;;288 ggg?g ﬁgg; Alreal Holding AG, Registered Shares............ 1,681 208875 (44.6)
1GG. Inc POINLITUSL. ..o 691’000 571 ‘198 (85'2) Basilea Pharmaceutica AG, Registered Shares. . .. 7,172 348,220  (51.9)
She;lg SlongGrouthd """"""""""""" 76’100 100’751 (15'1) Bossard Holding AG, Registered Shares.......... 297 72,980  (10.9)
T ’ : . Bucher Industries AG, Registered Shares......... 1,297 585,160  (87.3)
1,549,225 Burkhalter Holding AG ..............ccvveeennn... 229 24655  (3.7)
South Africa Cembra Money BankAG...................o..... 2,113 170,021  (254)
SCAtECASA . 32,815 213,899  (31.9) Comet Holding AG, Registered Shares ........... 531 128,584  (19.2)
GUAtHOIAING AG ... 1,326 133903  (20.0)
South quea ) Huber & Suhner AG, Registered Shares .......... 2,065 170,421 (25.4)
Magnachlp Semiconductor Corp .................. 16,367 145,339 (21 7) Implenia AG, Registered Shares. ....ooveon 545 24,641 (37)
Spain Inficon Holding AG, Registered Shares ........... 99 107,968  (16.1)
Amirall SA ..o 28,915 294705  (44.0) Kardex Holding AG, Registered Shares............ 354 81,048  (12.1)
Cia de Distribucion Integral Logista Holdings SA ..~ 22,895 619,010  (92.4) LEM Holding SA, Registered Shares ............. 12 26524 (40)
Ebro FOods SA......oovee e 3,920 72441 (10.8) Medacta Group SA ... 82 1,041 (1.6)
Laboratorios Farmaceuticos Rovi SA ............. 4,902 215882  (32.2) Medartis Holding AG............................. 562 47175 (1.0)
Mediaset Espana Comunicacion SA.............. 71,351 236,176 (35.2) Medmix AG. ... 913 21,706 (32)
Melia Hotels International SA..................... 19,388 124631 (18.6) Mobilezone Holding AG, Registered Shares...... 617 9460  (1.4)
Pharma Mar SA ..o 3,699 152,835  (22.8) OriorAG ... 2,283 213,462  (31.8)
Tecnicas Reunidas SA........................... 6,921 63939  (9.5) Sensirion Holding AG .......................... 183 19,890 (3.0)
Unicaja Banco SA .........eveeeeeeiiieeen 149,536 151,026  (22.5) Sulzer AG, Registered Shares.................... 884 74214 (11.1)
VisCofan SA ... 3,635 247999  (37.0) Swissquote Group Holding SA, Registered
2178644 Shares .....ovviii 1,930 413,939  (61.8)
T Vetropack Holding AG, Registered Shares ... ....... 3,146 163,254  (24.4)
Sweden Ypsomed Holding AG, Registered Shares. ......... 1,126 262,241 (39.1)
AAKAB ... 34,086 682,690 (101.9) 3.409.362
AddLife AB, Class A ...........oooeeiiiiiiiinn... 5,970 70,394  (10.5) Y
AddTech AB, B'Shares........................... 63,744 1,269,911  (189.5) Turkey
AEIMAAB oo 25,049 127,867 (19.1) Eldorado Gold Corp......oovveeiiiii i 32,399 355,757  (53.1)
ArjoAB,BShares ...........ccoviiiiiiiinnnn. 21,367 94,228  (14.1) United Kingdom
BefsSONAB..........ooo 34,775 373,203 (55.7) 888 HOIINGS PLC ... +ooo oo 265,663 265,138 (39.6)
BioGaia AB, BShares ........................... 35,953 354,885 (529) AGBATPLC oo oo 49,402 308,201 (460)
Biotage AB...........ooooi 19,749 244,219 (36.4) AJBEIPLC .o, 67,273 272,042 (40.6)
BOOZIt AB... SRR S AR E LR ERRRELE 5,530 63,617 (95) Alliance Pharma PLC .o oo 17‘430 13,776 (21)
Bravida Holding AB.................ooo 28,669 346,901 (51.8) Alpha Group Interational PLC ................... 740 19920 (3.0
BUre EQUIYAB .o 3,541 90,004 (134) AShMOTe GIoUp PLC. ... 40371 122169  (18.2)
Camurus AB. ... 936 21,184 (3.2) ASOSPLC... oo 6,847 62,882 (9.4)
Corem Property Group AB, B Shares ............... 111,831 88,202 (132) AVON Protection PLC. .. ... ovvveeoeeeo 566 6975  (1.0)
Fortnox AB ... 35,402 242,575 (362) Babcock International GrOUp PLC .o 12]94 50,682 (76)
HMS NOWOrKS AB. v 8,121 375898 (56.1) Balanced Commercial Property Trust Ltd........... 613,243 626732 (93.5)
IntrumAB ... 31,875 286,481 (427) Blg Yellow GroUp PLC .o 14‘544 221 Y050 (330)
INVISIOAB ... 1,010 20819 (3.1) BOYCOtE PLC .+ v, 38,796 332432 (49.6)
MIPSAB .o 8,492 496,439 (68.1) b0Oh0O GrOUP PLC ... 255,762 156478 (23.3)
Modern Times Group MTGAB, B Shares ......... 1,995 15,941 (24) Breedon GrOUp PLC .\ 40,055 34,120 (51)
Myeronic AB..........oooiiiii 14,747 311216 (464) Bytes Technology Group PLC .........vvveoie... 130,228 671,759  (100.2)
Nolato AB, BShares...............ooiiiiiii 54,598 301,106 (449) Central Asia Metals PLC ..o ovvoo 3v851 9,805 (1 5)
NP3 Fastigheter AB. ... 601 1495 (1.7) Chemring Group PLC ... vvveoveeeieeeiis 70,013 247250  (36.9)
NnySa AB. . 21,692 147,649 (220) Clarkson PLC oo oo 5,803 223,159 (333)
Orron Energy ab ................................. 4,730 5,486 (08) Cranswick PLC . .o oo oo 13,060 521,386 (778)
Paradox Inferacive AB. .......ooovovvve 1,588 8713 (58 CVS GIOUP PLC ..o 25,241 663871  (99.0)
24 2023 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS

BNMO0623U-2972741-9436759



Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
United Kingdom (continued) United Kingdom (continued)
Deliveroo PLC. ... 59,363 $ 80,586  (12.0)% Volution Group PLC .........coovviiiiiiiiin, 60,390 $ 324,605  (48.4)%
DiscoverlE GroupPLC...........cocooviiiinnn, 36,204 379,672 (56.6) Wickes GroupPLC ..........ooiviiiiiiinn, 756 1,264 (0.2)
DrMartens PLC .......ooviiiiiiiiiee 55,044 113,237  (16.9) YouGovPLC ..o 14,637 154,270  (23.0)
Dunelm GroupPLC..........oooiiiin, 18,078 256,927  (38.3) 19,526,733
Ergomed PLC ... 578 7,665 (1.1)

' United States

EssentraPLC ... 1 402,737 A

ssentra PLC 56,836 02,737 (601) 1-800-Flowers.com, Inc., Class A. ................ 2,122 19544 (2.9)
FD Technologies PLC.........ccovvviniiiiinnnn. 4,323 101,213 (15.1)

; 1st Source Corp. v 3,474 144,796  (21.6)
Fevertree Drinks PLC............................ 5,189 87,338  (13.0) )
2seventy bio, INC........ccooiii 3,817 36,300 (5.4)
Forterra PLC ... 14,144 33,943 (5.1)
2U,INC. i 17,174 95144  (14.2)
Frasers Group PLC..........covvviiiiiiiinn. 40,541 386,498  (57.7)
o BX8, INC. v 63,300 181,671  (27.1)
Gamma Communications PLC ................... 14,842 214778 (32.0)
. A10 Networks, INC. ......ovoviiiii 44,065 623,079  (93.0)
Genuit Group PLC ... 87,210 325,347 (48.5)
AAON, INC.. .ot 2,126 208,348 (31.1)
GenUS PLC. ... 2,538 84,656  (12.6) )
Aaron’s Co., INC.....vvvveieee i 15,274 203,908  (30.4)
Grafton Group PLC, CDI ... 2,633 28,546 (4.3) . :
. Abercrombie & Fitch Co., ClassA ................ 15,888 374,004  (55.8)
GraingerPLC ... 132,887 426,514  (63.6) .
ACADIA Pharmaceuticals, InC. ................... 3,773 80,478  (12.0)
Hammerson PLC .........cooiiiiiiiiiie e 2,467,392 859,453 (128.2) )

' ACI Worldwide, InC........oovviiiiiiin, 10,022 253,857  (37.9)
Helios Towers PLC ..........ccoovviiiiiiiiinnn. 47,167 60,886 9.1)

. ) ACM Research, Inc., ClassA..................... 2,847 26,619 (4.0)
Hill & Smith PLC...........ooooii 3,969 67,743 (10.1) .

) Acushnet Holdings Corp..............coovevvennn. 9,331 467,763  (69.8)
Hunting PLC ... 46,648 135,400  (20.2) o )
Adaptive Biotechnologies Corp. .................. 2,939 20,984 8.1
Ibstock PLC ... 166,294 350,156  (52.2) Ad JE Industries. | 9507 830140 (123.9
Impax Asset Management Group PLC .. ... 26,541 250018 (38.6) vanced Energy Indusries, InC................. ' 140 (123.9)
) : AdvanSixX, INC......oovviiii 4,277 161,157 (24.0)
IntegraFin Holdings PLC ......................... 1,898 6,407 (1.0) . .
) Agios Pharmaceuticals, Inc....................... 7,671 175,436  (26.2)
Johnson Service Group PLC ..................... 63,202 95,346  (14.2) ; )
-— Air Transport Services Group, InC................. 5,077 103,114  (15.4)
Judges Scientific PLC. ..., 2,471 304,627  (45.5) )

; Alarm.com Holdings, InC.......................... 11,818 563,600  (84.1)
Jupiter Fund Management PLC .................. 117,011 188,973  (28.2) :

Albany International Corp., ClassA............... 3,315 302,361  (45.1)
JUStGroup PLC ... 479,825 525455  (78.4)

X Alector, INC. ... 11,438 75,491 (11.3)
Kainos Group PLC. ..., 49,116 756,841 (112.9) Alexander & Baldwin | 7701 148,090 921
Lancashire HOIINGS Lid........................... 47,003 357886 (53.4) exander & Baldwin, InC..............ooovn ' ' (221)

) ) Alignment Healthcare, InC. ....................... 6,532 41,086 (6.1)
Learning Technologies Group PLC ............... 38,273 53,300 (8.0) )
: Allegiant Travel Co........ovviviiiiii, 1,801 187,142 (27.9)
Luxfer Holdings PLC..........c.ooviviiiiiiian 6,600 100,650  (15.0)
ALLETE, INC... v 4,578 285,576 (42.6)
Marshalls PLC....... ..o 53,905 200,930  (30.0) .

. Allogene Therapeutics, Inc. ...................... 27,995 152,013  (22.7)
Mitchells & Butlers PLC ............ovviinnnn, 30,472 66,171 9.9 Albha & O Semiconductor Lid 4382 104642 156
Moneysupermarket.com Group PLC............... 93,963 30559 (47.9) pha & Omega Semiconductor Ltd. ............. ' ' (156)

' Alpha Metallurgical Resources, Inc................ 1,613 236,401  (35.3)
Morgan Advanced Materials PLC................. 51,222 195,549  (29.2) Altice USA | 2076 7966 11
Morgan Sindall Group PLC........eveeeein .. 10,210 214,798 (32.0) 108 TOA, INC.....ove e ' ' (1)

: Amalgamated Financial Corp. .................... 12,159 197,949  (29.5)

National Express Group PLC..................... 361,430 545144  (81.3) ) .
Ambac Financial Group, Inc. ..................... 7,646 121,954  (18.2)
Oxford Instruments PLC .................oeeens 2,738 93,772 (14.0)
. Ambarella, INC. ... 2,601 161,210  (24.1)
Oxford Nanopore Technologies PLC............... 26,490 75475  (11.3) .
) Amedisys, INC.......c.ooiii 10,956 879,767 (131.3)
Paragon Banking Group PLC..................... 37,718 235307  (35.1) )
: . American Assets Trust, Inc. ...................... 34,090 620,438  (92.6)
Polar Capital Holdings PLC ...................... 12,440 75436  (11.3) . ) )
. American Axle & Manufacturing Holdings, Inc. .... 28,064 200,658  (29.9)
Premier FOods PLC...............cocoiiiiiaat 28,253 43,947 (6.6) .

L American Software, InC......................oo... 12,575 150,146  (22.4)
QinetiQ Group PLC ... 117,838 543,496  (81.1) .

. American Woodmark Corp.............cocevnnn.. 129 6,517 (1.0)
QuIlter PLC. ... 289,065 305,554  (45.6)

AMERISAFE, INC. ..o 4,262 237,180  (35.4)
Redde Northgate PLC .............cccoiiiiiiin 29,095 135710  (20.2) . .
) Amicus Therapeutics, InC................ccooueee. 13,508 155,882  (23.3)
RWS Holdings PLC......vvvviivicieeen 16,484 52,012 (7.8) i
: Amneal Pharmaceuticals, Inc..................... 39,996 77,192 (11.5)
Safestore Holdings PLC ...t 17,437 214635  (32.0) )
. Amphastar Pharmaceuticals, Inc.................. 9,913 354,588  (52.9)
SaVills PLC. .. 10,482 125,244  (18.7) .
. AnaptysBio, INC. ......ooovii 11,451 238410  (35.6)
Shaftesbury Capital PLC......................... 109,111 159,476  (23.8) ; .
AngioDynamics, InC...............coooiiiiinns. 10,320 85,862  (12.8)
SIGPLC ... 199,367 110,325  (16.5) ; :
. Anika Therapeutics, Inc. ..............ooeiiiens. 1,606 41,210 (6.1)
Smart Metering Systems PLC .................... 36,533 359,470  (53.6) .
Apogee Enterprises, InC.................ol 20,620 877,587 (130.9)
Softcat PLC ... 53,723 893,396 (133.3) )
Appfolio, InC. .......cooviii 808 112,813 (16.8)
SThree PLC ...t 46,995 245747 (36.7)
Arbor Realty Trust, Inc. ...t 47,480 544596  (81.3)
Telecom PlusPLC .......cooeiiii i 8,905 199,318 (29.7)
Archrock, Inc. ... 26,908 276,883  (41.3)
TPICAP GroupPLC ... 72,247 152,425 (22.7) o

e Arcus Biosciences, InC. ...t 11,643 207,828  (31.0)
Trainline PLC........cooiiiii 25,125 77,706 (11.6) Armada Hoffler Properties. | 15072 176 644 6.4
TrUStpilot GroUp PLC ..o 54732 59.090  (9.0) prmada Hofler Properies, e 1110000000 ' ' (26.4)
UK Commercial Property REIT Ltd. ............... 932,099 621,412 (92.7) Isan Fartners Asset Management, InC.,

. . ClasSA. ..o 15,685 543799  (81.1)
Vanquis Banking Group PLC ..................... 4,366 12,179 (1.8) J

X Artivion, InC..........ooiii 2,235 30,999 (4.6)
VesUvius PLC ... 35,352 178,195  (26.6) )

. Arvinas, InC......oo 8,461 221,763 (33.1)
VictreX PLC ... 3,282 69,047  (10.3) ASGN. Inc 977 60.943  (10.4)
Virgin Money UKPLC..............ooo 300,284 582,544 (86.9) Associated Banc-Corp. ..o 1,421 203636 (304)
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Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Assured Guaranty Ltd. .....................l. 14,818 § 798,246  (119.1)% Clean Energy Fuels Corp..............ccoooveenn. 59,272 $ 253,091  (37.8)%
Astec Industries, InC.............oooiiiiin, 1,782 73,561  (11.0) Clearwater Analytics Holdings, Inc., ClassA....... 2,331 35,921 (5.4)
AtriCure, InC. ... 12,643 556,166  (83.0) Clearwater Paper Corp............ccvvveiunnnn. 7,633 275551  (41.1)
Avantax, InC. ..o 16,303 413,607  (61.7) Clearway Energy, Inc., ClassA................... 9,045 262,124 (39.1)
Avid Bioservices, INC. ... 7,114 128,408  (19.2) CNO Financial Group, InC. ...........covivinns 46,106 1,034,619 (154.4)
Avid Technology, Inc. ...t 12,501 368,905  (55.0) CNX Resources Corp. .......oovevuveiiiannnnn. 2,529 39,275 (5.9
AvidXchange Holdings, Inc. ...................... 18,933 140,672 (21.0) Codexis, INC. ... 76,577 300,182  (44.8)
AVIENt COMP. ..o 13,614 524,275  (78.2) Coeur Mining, InC. ........oooviiii 24,864 84,538  (12.6)
AXogen, INC......oooiii i 4,978 44,902 (6.7) Cohen & Steers, INC........oovvviiei i 1,606 96,456  (14.4)
Axonics, Inc. ... 5,646 324419  (48.4) Coherus Biosciences, InC......................... 33,554 242595  (36.2)
Axos Financial, Inc..................iiiiinn. 2,931 119,204  (17.8) Collegium Pharmaceutical, Inc.................... 1,129 26,272 (3.9)
Badger Meter, Inc...........oooiiii 3,724 492,797  (73.5) CommScope Holding Co., InC. ................... 9,287 45,785 (6.8)
Bally's Corp........ovvviiiiiiiiiiiie 3,523 60,596 (9.0 Community Health Systems, Inc.................. 25,411 161,106  (24.0)
BancFirst Corp.......coovvviiiiiii 610 48,733 (7.3) CommVault Systems, InC................oooeeens 7,734 450,660  (67.2)
Bandwidth, Inc., ClassA ....................... 18,371 223575  (33.4) Compass Minerals International, Inc. ............. 14,801 484437  (72.3)
Bank of Hawaii Corp. .............ccoovviiinnn, 2,489 120,542 (18.0) ConnectOne Bancorp, InC.............coeevinnnn. 18,363 289,768  (43.2)
Bar Harbor Bankshares .......................... 1,046 25,941 (3.9) Corcept Therapeutics, InC. ................ooeo.n. 26,341 593,463  (88.5)
Beam Therapeutics, InC. ...............ooeies. 7,187 220,713 (32.9) Core & Main, Inc., ClassA ....................oe. 25,347 660,543  (98.5)
Belden, Inc. ... 4,727 372913  (55.6) CoreCivic, INC.....oveveee 3,875 34,061 (5.1)
Benchmark Electronics, Inc....................... 1,844 39,369 (5.9) CorVel Corp. ..o 1,128 227,890  (34.0)
Berry Comp....vvee i 40,650 310,566  (46.3) Covenant Logistics Group, InC.................... 3,288 129,514  (19.3)
BGC Partners, Inc., ClassA...................... 5,423 24,566 (3.7 CrossFirst Bankshares, Inc....................... 8,048 80,721 (12.0)
BJ's Restaurants, InC.................ooovinnn. 3,204 104,258  (15.6) CSG Systems International, Inc.................... 6,605 347,951 (51.9)
Blackbaud, InC.............cooiiii 884 61,310 9.1) CSW Industrials, InC. .........ccoovviviiiiiinn, 1,227 165,240  (24.7)
Bluebird Bio, INC. ... 22,267 96,861  (14.5) Dana, INC....vveei e 5,651 83,578  (12.5)
Bluegreen Vacations Holding Corp................ 1,651 47,532 (7.1) Dave & Buster’s Entertainment, Inc. .............. 12,135 430,307  (64.2)
BlueLinx Holdings, InC..............coiiiiiit 443 31,037 (4.6) Deciphera Pharmaceuticals, Inc. ................. 12,798 181,860  (27.1)
Blueprint Medicines Corp.............coovvveinnn 3,521 179,747  (26.8) Denny’'s Comp. . .ereeeiii e 6,166 69,121 (10.3)
Boise Cascade Co. .......oovvvveiiiiiiiiaan 5,482 374475  (55.9) DiamondRock Hospitality Co. .................... 17,172 139,265  (20.8)
BOK Financial Corp. ...........covvvviiiiinnn. 3,095 259,578  (38.7) Digi International, InC...............oooiiiinnn, 15,596 470,375  (70.2)
Bread Financial Holdings, Inc..................... 5,102 140,815  (21.0) DigitalBridge Group, Inc. ..., 3,019 37,526 (5.6)
BrightView Holdings, Inc.......................... 2,167 11,984 (1.8) DigitalOcean Holdings, Inc. ...................... 4,859 153,253  (22.9)
Brink's Co. ... 10,260 644,841  (96.2) Dime Community Bancshares, Inc. ............... 9,885 203,631  (30.4)
Broadstone Net Lease, Inc. ...................... 6,364 102,906  (15.4) Diversified Energy Co. PLC .............ccooent 127,756 150,114  (22.4)
Brookdale Senior Living, InC...................... 87,493 375,345  (56.0) DMC Global, InC. ... 904 17,122 (2.6)
Buckle, INC......oooiei 33,883 1,136,097  (169.5) Domo, INC. ..o 12,606 200,183  (29.9)
Burford Capital Ltd. ............ccooviviiiiin, 5,562 72,213 (10.8) Dorian LPGLtd. ... 20,359 452,377 (67.5)
Business First Bancshares, Inc. .................. 2,919 45,011 (6.7) Duckhorn Portfolio, Inc. ..............cccoiiiiens 96,692 1,460,049 (217.8)
Byline Bancorp, InC. ..., 14,435 279,317 (41.7) Ducommun, InC.......oovviiiiii 4,606 230,300  (34.4)
C4 Therapeutics, InC..........ccooviiieiiinnns 1,941 5,862 (0.9 Dycom Industries, InC. ............covviiiienn. 4,093 379,094  (56.6)
Caleres, INC.....c..ovvveeeeii i 8,410 191,748  (28.6) Dyne Therapeutics, INC................ooeeenn. 6,792 70,365  (10.5)
California Resources Corp...........oooovvvvnnn. 13,131 531,806  (79.3) Eagle Pharmaceuticals, InC....................... 9,817 275,661  (41.1)
Cal-Maine Foods, Inc. ........................... 3,209 152,428  (22.7) EchoStar Corp......oovveeiiii 47,762 815,297 (121.6)
Camden National Corp. ..........ccovvvieiiinnnn. 2,588 82,687  (12.3) Ecovyst, INC. ..o 61,447 697,423  (104.1)
Cannae Holdings, InC. .............ooovviiiinnns 1,489 27,159 (4.1 Editas Medicine, InC..............ooovviiiiiinn, 17,148 139,928  (20.9)
Cara Therapeutics, InC. ..o, 5,375 22,575 (3.4) Elme Communities ...............cooiiiiinn. 22,763 392,206  (58.5)
CareDX, INC.......oviiii 6,525 52,787 (7.9) Embecta Corp. ....oovvvviiiii 7,677 213,037 (31.8)
CareTrust REIT, InC. ......oooi e 6,058 118,070  (17.6) Emergent BioSolutions, Inc....................... 32,11 283,540  (42.3)
Cargurus, INC. ..o 6,631 109,014  (16.3) Enanta Pharmaceuticals, Inc. .................... 1,086 38,607 (5.8)
Catalyst Pharmaceuticals, Inc. ................... 7,865 125211 (18.7) Encore Wire Corp.......ooovieiiii i 1,088 170,087  (254)
Century Aluminum Co. ......oooviiiiiiiii, 4,130 35,477 (5.3) Energy Recovery, InC. ..., 28,873 650,509  (97.1)
Century Communities, InC................coeenns 1,309 88,148  (13.2) Enerpac Tool Group Corp. .........cevvvvvieannns 13,954 331,547 (49.5)
Cerence, INC.....vvvveeeee 6,064 154,935  (23.1) Enfusion, InC............cooi 1,072 8,983 (1.3)
CeruS COMP. ...t 34,094 78,757 (11.7) Ennis, INC...vv 568 11,036 (1.6)
CEVA,INC. ..o 2,852 71,671 (10.7) Enova International, Inc. ......................... 13,815 606,755  (90.5)
Chatham Lodging Trust ...............ooeoenn. 23,073 236,268  (35.2) EnPro Industries, Inc...............coocn 196 18,477 (2.8)
Chefs’ Warehouse, Inc. ..., 4,000 133,040  (19.8) Enstar Group Ltd...............coo 662 159,277 (23.8)
Chegg, InC......oooviii 23,999 431502 (64.4) EPR Properties............cooooviiii 26,368 1,106,401  (165.1)
Chico’s FAS, INC. ... 62,050 312,732 (46.7) Equitrans Midstream Corp......................e. 36,123 186,033  (27.8)
Chimera Investment Corp. ....................... 63,553 360,981  (53.9) Equity Bancshares, InC......................o 668 15,731 (2.3)
Cinemark Holdings, InC..............coooiiinns 16,263 274519  (41.0) ESCO Technologies, InC..............c..oovvennnn. 3,288 307,658  (45.9)
CIRCOR International, Inc........................ 9,128 254124 (37.9) Essent Group Ltd. ... 5,591 237450  (35.4)
26 2023 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS

BNMO0623U-2972741-9436759



Schedule of Investments (continued)
April 30, 2023

Security Shares

BlackRock Global Equity Market Neutral Fund

United States (continued)

Ethan Allen Interiors, InC................coiit 22,006
Eventbrite, InC. ... 55,993
Everbridge, INC..........oooi 6,915
Everi Holdings, InC...........ooooiiiiiin 10,908
eXp World Holdings, InC..............oovvvvnns 25,839
Exponent, InC............oooiii 10,024
Extreme Networks, InC. ................ooiviie 44,521
EZCORP, INC. ... 11,414
Fate Therapeutics, Inc. ..............coieiin 57,805
FibroGen, Inc............ooooiii 7,726
Financial Institutions, Inc. ........................ 2
First Bancshares, InC.............cooviiiiiinnnn 4,593
First Busey COorp. .......oovvviiiiiiiiiiiiennn. 13,531
First Financial Corp. ...........ccoovvviiiiinanns 1,528
First Foundation, Inc. ... 10,111
First Hawaiian, Inc. .............oooooiiiiiii, 11,816
First Interstate BancSystem, Inc. ................. 18,537
First Mid Bancshares, InC.................coooot 472
First of Long Island Corp. ............cooovveinn 12,051
Fiverr International Ltd. .......................... 14,499
Flushing Financial Corp. ...........coviiiiiannn 19,873
Forrester Research, Inc. ......................... 1,650
Franklin BSP Realty Trust, Inc. ................... 5,540
Franklin Covey CO. .....oviiiiiii i 11,996
Franklin Electric Co., InC..................coit 2,365
FTAl Aviation Ltd............ooooiiiiiiiii s 13,683
Fulton Financial Corp. ............ooeiiiiiann 20,534
FutureFuel Corp. .....vvveii i 885
GATX COMP. ettt 5,557
Genco Shipping & Trading Ltd. ................... 16,921
Genesco, INC. .....vvveeeii i 6,862
Gentherm, InC. .........oooiiiiiii 2,651
GEO Group, INC....ovvvveeii e 6,683
Gibraltar Industries, Inc......................... 3,281
Gladstone Land Corp. ....oovvvvieiiiiiiinnnns 5115
Global Industrial Co................cceeeiiina. 13,602
GMS, INC. . 2,401
GOGO, INC.. v 1,736
Golden Entertainment, Inc........................ 11,727
GoodRx Holdings, InC.............coooveiiinnns 62,040
Goosehead Insurance, InC.................oo..... 3,927
GoPro, Inc.,ClassA ..o, 161,767
Grand Canyon Education, Inc..................... 487
Granite Point Mortgage Trust, Inc................. 9,956
Gray Television, InC. ... 23,207
Great Lakes Dredge & Dock Corp................. 10,550
Greif, INC. oo 294
Griffon Corp. .....ovovii 5,249
Group 1 Automotive, InC.............ooeeiiinienn. 1,883
Guardant Health, Inc............................. 24,009
H&E Equipment Services, InC..................... 2,280
Hackett Group, InC.........coovvvveiiiiiiiiinnn 11,540
Hain Celestial Group, InC...............ooeiin 9,983
Hamilton Lane, Inc., ClassA ..................... 1,821
Hancock Whitney Corp...............ocooiiien. 9,092
Hanesbrands, Inc. ... 13,450
Hannon Armstrong Sustainable Infrastructure

Capital, INC.....oovv 5,235
Harmony Biosciences Holdings, Inc............... 17,567
Harsco Corp. .....vovvviiiiiiiiiiiieie 20,821
Haverty Furniture Cos., InC. .................... 6,137
Hawaiian Holdings, Inc. ...................oooo 63,020
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Security Shares
United States (continued)

HBT Financial, Inc. ..., 4917
Healthcare Services Group, InC................... 6,779
Heartland Financial USA, Inc. .................... 2,857
Heidrick & Struggles International, Inc............. 7,875
Helenof Troy Ltd.........ooovveiii 4,191
Helix Energy Solutions Group, Inc. ............... 39,580
Herbalife Ltd............ccooooiiii 8,091
Heron Therapeutics, InC. ......................... 25,993
Hingham Institution For Savings The ............. 163
Horizon Bancorp, InC...........cooiiiiiiit, 39,118
Hub Group, Inc., Class A.............coooeenn. 7,262
Huron Consulting Group, InC....................... 4,855
13 Verticals, Inc., ClassA.................ooevee. 5417
IDT COMP. ettt 9,546
IGM Biosciences, INC.................coovviin... 3,243
iHeartMedia, InC. .........cooovvieiii 11,250
ImmunoGen, InC. ... 33,784
Independent Bank Corp. ...............coeviiinns 10,243
Independent Bank Group, InC..................... 3,345
Infinera Corp.......oovviiiiii 10,943
Innoviva, INC....ooooeee 2,211
Inovio Pharmaceuticals, Inc. ..................... 3,229
Integer Holdings Corp. .........coovvveiiiiiennn. 1,019
Inter Parfums, Inc......................oil 2,627
Intercept Pharmaceuticals, Inc.................... 12,631
Interface, InC........coooevii 13,927
International Bancshares Corp.................... 7,237
International Seaways, Inc........................ 3,112
lovance Biotherapeutics, Inc...................... 5,353
Ironwood Pharmaceuticals, Inc. .................. 43474
J & J Snack Foods Corp............oeovvveinie.n. 511
Jamf Holding Corp. ..., 11,590
Janus International Group, Inc.................... 42,319
JELD-WEN Holding, InC.............coooviiet. 9,794
JetBlue Airways Corp. ..o 88,955
John Bean Technologies Corp. ................... 954
Johnson Outdoors, Inc. ..., 692
Kadant, InC.........coovvvii 5,255
Kaiser Aluminum Corp. ............cooveiviinnnn. 2,134
Kaman Corp......ovvvvieeiie e 707
KAR Auction Services, InC........................ 15,120
Karyopharm Therapeutics, Inc.................... 7,872
Kearny Financial Corp..............coooovviin.. 16,707
Kennametal, Inc. ..., 10,794
Kforce, INC......ovovie i 733
Knowles Corp.......c.vvvuiiiiiiiiiiiiiiiin 33,405
Kodiak Sciences, INC.............ooveiiiienn. 3,393
Kohl's Corp. ...cvveiiiee 19,551
Kontoor Brands, InC............coovveiieeeei.. .. 6,413
Ko Ferry ... 9,528
Kratos Defense & Security Solutions, Inc.......... 6,908
Kura Oncology, INC.........ovveiiiiiiiien, 28,695
Ladder Capital Corp..........c.oovvviiiiiiiainn. 12,7117
Laureate Education, InC.................coooee. 30,973
La-Z-Boy, InC. ...oooei 10,306
LeMaitre Vascular, InC............coooveeeeee.. .. 10,410
LendingTree, INC.....oovvv 12,914
Liberty Media Corp.-Liberty Braves ............... 3,264
Ligand Pharmaceuticals, Inc...................... 5,455
Lindsay Corp. .....oovviiiiiii 4,043
Lions Gate Entertainment Corp. .................. 16,123
LivaNovaPLC ... 23,253
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United States (continued) United States (continued)
Live Oak Bancshares, InC. ....................... 6,164 145,224  (21.7)% QOil States International, Inc....................... 11,820 $ 83213  (124)%
LivePerson, INC. ........oviiiiiii 61,915 286,666  (42.8) Omega Flex, INC. .....oovveiii i 414 45,544 (6.8)
LiveRamp Holdings, Inc. .................oooi 15,485 373,034  (55.7) OmniAb, Inc., 12.50 Earnout Shares.............. 518 — 0.0
LSB Industries, INC.........covvvveiiiiiiiii 13,370 119,394  (17.8) OmniAb, Inc., 15.00 Earnout Shares.............. 518 — 0.0
Lumen Technologies, InC. ...............covviunn 73,476 174,138  (26.0) Organogenesis Holdings, Inc. .................... 3,191 6,542 (1.0)
LXP Industrial Trust...........coooviiiiiiiiiit 45,087 423818  (63.2) Oscar Health, Inc. ..o, 10,488 70,584  (10.5)
Macerich Co.......oovvii 12,106 120,939  (18.0) OSI Systems, InC. .....covvviiiii, 2,297 259,469  (38.7)
Malibu Boats, Inc., ClassA....................... 2,453 139,208  (20.8) Outfront Media, InC............cooviiiiiiins 31,836 530,388  (79.1)
Manitowoc Co., InC.........ccooviiiiiiiiie e 2,080 31,803 4.7 Owens & Minor, InC. .....ooovvveveeie i 7,338 114,033  (17.0)
Marcus Corp.. .. .vvenee e 30,224 529,524  (79.0) Oxford Industries, Inc. ........................... 5,563 574,046  (85.6)
MarineMax, Inc. ... 4,746 138,204  (20.6) Pacira BioSciences, InC. ...........ccoovveiiiil 11,401 516,579  (77.1)
Marten Transport Ltd. ............oooveiiiieann 12,958 261,622 (39.0) Pactiv Evergreen, InC. ..............ccooivienn. 1,504 11,882 (1.8)
Masonite International Corp. ..................... 1,371 125,323  (18.7) PagerDuty, Inc..............oooo 1,160 34,870 (5.2)
Matson, InC......oovivi i 5,017 341,307 (50.9) Palomar Holdings, Inc...............coooiei. 4,625 232,453  (34.7)
MaxLinear, InC. ..........ooii 12,143 293,011 (43.7) Papa John'’s International, Inc. ................... 1,102 82419  (12.3)
McGrath RentCorp...........covvviiiiiiiinnn. 39 3,466 (0.5) Par Pacific Holdings, InC.......................... 3,633 85,121  (12.7)
MDC Holdings, InC. ..o, 4,979 203,990  (30.4) Park Hotels & Resorts, Inc........................ 72,209 870,118 (129.8)
MediaAlpha, Inc., ClassA...................oeee. 821 6,075 (0.9 Patterson-UTI Energy, Inc. .............cooeeeen. 10,139 113,455  (16.9)
Medifast, INC.........ooviii 4,503 412,700  (61.6) Payoneer Global, InC.................cooiinnn, 24,115 131,668  (19.6)
Mercantile Bank Corp. ...............ocoviiinn. 955 26,797 (4.0 PC Connection, InC. ...........coovviiiiiiinn. 932 37,532 (5.6)
Merchants Bancorp/IN ..............ccooiveann 6,547 151,890  (22.7) Pebblebrook Hotel Trust ...................co.e. 12,684 180,493  (26.9)
Mercury General Corp.........c.oovieveeiiieann. 18,984 577,303  (86.1) PennyMac Financial Services, Inc. ............... 2,966 185,345  (27.7)
MFA Financial, InC. ...........ccooiiiiiiiiinn 47,968 512,778  (76.5) Peoples Bancorp, InC. ...........coooviiiiiiin. 10 2,867 (0.4)
MGE Energy, InC.........cccooviiiiii 2,219 169,998  (25.4) Perdoceo Education Corp. ....................... 7,017 91,081  (13.6)
MGP Ingredients, InC................ooeiiiinn. 8,704 858,911  (128.1) Petco Health & Wellness Co., Inc................. 21,479 213931 (31.9)
Midland States Bancorp, Inc...................... 12,809 256,180  (38.2) PGT Innovations, INC.............covviiiiennn. 3,646 93,556  (14.0)
MidWestOne Financial Group, Inc. ............... 7,715 159,701 (23.8) Photronics, INC.........c.oooviiiiii 36,640 529,814  (79.0)
Mister Car Wash, InC.............cooovviiiiinnnn. 14,399 126,999  (18.9) Pilgrim’s Pride Corp. ..........ovvvviiiinnn. 1,712 267,151 (39.9)
Mitek Systems, Inc.............coooiiiii, 3,106 28,016 4.2) PJT Partners, InC. ...........oooviiii i, 4,282 294473 (43.9)
Model N, InC....ovvinii 2,295 70,686  (10.5) Plains GP Holdings LP, Class A .................. 52,017 697,028 (104.0)
ModivCare, INC.........oeveiii i 853 54,251 8.1) Playa Hotels & Resorts NV....................... 39,550 368,211 (54.9)
Momentive Global, Inc. .......................... 8,651 81,233  (12.1) PMV Pharmaceuticals, Inc........................ 15,083 69,533  (104)
Monarch Casino & Resort, Inc.................... 9,921 688,121 (102.7) Point Biopharma Global, Inc. ..................... 6,291 48,692 (7.3)
Moog, Inc., Class A........ooveeiii i 476 42,892 (6.4) Poseida Therapeutics, InC........................ 1,797 4,744 0.7)
Movado Group, INC........covveiiii i 3,796 97,254  (14.5) PowerSchool Holdings, Inc., ClassA ............. 1,057 22,070 (3.3)
Mr Cooper Group, INC. .. ...ovvee i 7,784 360,399  (53.8) Premier Financial Corp.................oooiin 12,463 207,010  (30.9)
MRC Global, Inc. .......coooviviiiiii 6,877 66,982  (10.0) Prestige Consumer Healthcare, Inc. .............. 11,347 698,181 (104.2)
MSA Safety, InC.........cooviiiiii 2,111 351,752  (52.5) PriceSmart, InC. ... 3,216 236,955  (35.4)
Myers Industries, InC. ..., 8,021 151,998  (22.7) PROS Holdings, InC..............cooiiiiiiien. 10,308 292,438  (43.6)
MYR Group, INC...oo e 3,385 433,246  (64.6) Protagonist Therapeutics, Inc..................... 6,027 136,210  (20.3)
Myriad Genetics, InC. ............ccoooeiiiiinn. 433 9,219 (1.4) Q2 Holdings, Inc. ... 13,782 339,313 (50.6)
Nabors Industries Ltd. ..., 3,884 387,390  (57.8) QCR Holdings, INC. ..o, 1,442 59,699 (8.9)
Napco Security Technologies, Inc................. 10,206 316,386  (47.2) Quaker Chemical Corp. ..........coooviiiin.n. 1,005 187,563  (28.0)
National Beverage Corp..............c.oovvennnn. 12,421 617,324  (92.1) Quanex Building Products Corp................... 8,370 159,867  (23.9)
National HealthCare Corp. .............coveennn 3,414 197,705  (29.5) Qurate Retail, Inc., SeriesA...............oooeees 10,460 8,332 (1.2)
National Research Corp................cooveeee. 615 26,771 (4.0) RadNet, Inc............ooo 4,555 125,991 (18.8)
National Vision Holdings, InC. .................... 19,561 411,563  (61.4) Rayonier, INC. ......oooviiii 5,785 181,418  (27.1)
Navient Corp. .......oovvevreiiiiiiaiieaen, 10,218 169,006  (25.2) RCI Hospitality Holdings, Inc...................... 367 27,488 (4.1)
Nektar Therapeutics ................ccoevviinn. 29,072 21,871 (3.3) RE/MAX Holdings, Inc., ClassA.................. 18,469 356,636  (53.2)
NeoGenomics, INC. .......ovvviviiiii i, 8,302 121,375 (18.1) Red Rock Resorts, Inc. ..o, 4,438 216,574  (32.3)
NETGEAR, INC...vvvvviiiiie e 11,643 164,516  (24.5) REGENXBIO, Inc., Registered Shares............ 14,217 275241 (41.1)
NEVIO COMP. et 15,572 455,792 (68.0) Repay Holdings Corp. ...........covviiviiennnn. 11,025 69,127  (10.3)
New York Mortgage Trust, InC..................... 8,009 82,333  (12.3) Retail Opportunity Investments Corp. ............. 35,350 460,611  (68.7)
Newmark Group, InC. ..o 18,319 116,142 (17.3) Revolve Group, InC. ......covvieiiiii 10,718 221,327 (33.0)
NexPoint Residential Trust, Inc. .................. 17,232 739,770 (110.4) REX American Resources Corp................... 6,833 193,306  (28.8)
NextEra Energy Partners LP ..................... 8,987 516,842  (77.1) RLJ Lodging Trust ........ooovviiiiiiiiiains 33,722 340,592 (50.8)
NextGen Healthcare, Inc. ........................ 21,058 352,511 (52.6) RMR Group, Inc., ClassA..............cooeene. 15,633 371,284  (55.4)
Nordstrom, InC.............ooovviiiiii, 29,946 462,965  (69.1) RPC,INC. v 3918 28,954 (4.3)
NOW, INC... v 31,099 331,826  (49.5) RPTRealty. ..o 4,243 39,460 (5.9)
Nurix Therapeutics, INC..................oooai 3,418 32,915 (4.9 Rush Enterprises, Inc. ... 5,268 308,599  (46.0)
NV5 Global, InC........ovvvii 954 90,372 (13.5) Rush Enterprises, Inc., Class A................... 14,901 791,392 (118.1)
Oceaneering International, Inc. ................... 19,570 346,976  (51.8) Ruth’s Hospitality Group, Inc...................... 37,517 606,275  (90.5)
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United States (continued) United States (continued)
Safehold, Inc. ... 12,977 § 359,722 (53.71)% Transcat, INC..........ccovoieeiiiiiiii 1473 § 112,375 (16.8)%
Sangamo Therapeutics, InC....................... 22,322 32,813 (4.9 Travere Therapeutics, Inc. ..................c..e. 25,465 549,280  (81.9)
Sanmina Corp. «...vvvinee e 26,116 1,364,822  (203.6) Treace Medical Concepts, Inc. ................... 9,210 225553  (33.7)
Saul Centers, INC. ....ovvviieieei 418 15,061 (2.2) Tri Pointe Homes, Inc. ...............ooooiiiinnn, 8,208 235405  (35.1)
ScanSource, INC. ..o 4,056 110,932 (16.5) Trinity Industries, InC. ..o, 5,060 121,187  (18.1)
Schneider National, Inc........................... 32,922 861,569 (128.5) TrinseO PLC.....oo 1,966 35,624 (5.3)
Schnitzer Steel Industries, Inc. ................... 23,031 665,366  (99.3) TripAdvisOr, INC. .. 2,242 39,751 (5.9)
SEMrush Holdings, Inc., Class A ................. 7,671 74,102 (11.1) Triumph Financial, Inc............................ 3,004 156,088  (23.3)
Semtech Corp. ..o 29,446 573,903  (85.6) Triumph Group, InC. ..., 8,476 91626  (13.7)
Sensient Technologies Corp. ..................... 5,804 432,166  (64.5) TTM Technologies, Inc. ...............oocoiiiet. 4,716 55,696 (8.3)
Seritage Growth Properties ...................... 5,285 39,585 (5.9) Turning Point Brands, InC......................... 58,963 1,402,730  (209.3)
Service Properties Trust ............coceviiinenn. 8,283 72,642  (10.8) Tutor Perini Corp......oovvvveeiiiiiiie e 22,611 119,838  (17.9)
ServisFirst Bancshares, Inc....................... 499 25,200 (3.8) Twist Bioscience COorp............oovvvviiunnnn. 5,867 73,220  (10.9)
Shoe Carnival, InC. ..., 3,892 90,489  (13.5) Ultragenyx Pharmaceutical, Inc................... 16,794 733,394 (109.4)
Shutterstock, INC............oooiiiii 9,890 662,630  (98.9) UMB Financial Corp............ccoovvveiinnnnn. 273 17,366 (2.6)
Shyft Group, InC. ... 9,154 229,582  (34.3) Under Armour, INC.....voviiiieiii e 15,861 127,522 (19.0)
Silk Road Medical, Inc...............coooiieit. 5,103 224634  (33.5) United States Cellular Corp....................... 10,422 221,363 (33.0)
Simpson Manufacturing Co., Inc.................. 4,554 572,802  (85.5) United States Lime & Minerals, Inc................ 129 20,756 (3.1)
Simulations Plus, InC..............ccoviviiiiins 2,727 113,852 (17.0) Uniti Group, INC. ... 13,663 46,727 (7.0)
Sinclair Broadcast Group, Inc., ClassA........... 3,544 70,490  (10.5) Unitil Corp. ..o 10,647 591,867  (88.3)
Six Flags Entertainment Corp..................... 24,096 584,810  (87.3) Universal Insurance Holdings, Inc................. 697 10,748 (1.6)
SkyWest, Inc. ... 5,034 142,462  (21.3) Univest Financial Corp. .............ooooiiinn. 9,040 181,885  (27.1)
Sleep Number Corp.........coovvvviiiiiiiiinns 2,896 65,305 9.7 Urban Edge Properties...................oooeee. 8,563 125,619  (18.7)
SmartFinancial, Inc. ... 1,364 29,381 (4.4 US Physical Therapy, InC...............ooeiit 2,351 250,287  (37.3)
SolarWinds Corp..........ovvvvviiiiiiiiiiiins 9,474 81,666  (12.2) US Silica Holdings, InC. ........oovvviiiiinnn, 43,251 564,426  (84.2)
Sonic Automotive, Inc., ClassA................... 2,673 119,002  (17.8) USANA Health Sciences, Inc. .................... 11,086 735,778  (109.8)
South Plains Financial, Inc. ...................... 389 7,986 (1.2) UtzBrands, InC. ..........ccoovvieiiiiiiiin, 4,374 82,7112 (12.3)
Sovos Brands, INC. .......ooviviiii 5,660 97,069  (14.5) UWM Holdings Corp. ..........oovvvvininiinnn, 13,430 80,580  (12.0)
SpartanNash Co. .........c.ooviiiiiii 19,662 482,112 (71.9) Vanda Pharmaceuticals, Inc. ..................... 25,046 153,782  (22.9)
Sportsman’s Warehouse Holdings, Inc. ........... 2,604 16,197 (2.4) Varex Imaging Corp. .........ccoovviiiiiiinnnnn. 17,339 307,594  (45.9)
Sprinklr, Inc......ooo 1,573 18,813 (2.8) Varonis Systems, InC.................ooo 907 21,006 (3.1)
Sprout Social, Inc., Class A ...................... 5,420 266,989  (39.8) Vector Group Ltd............ooooii 137,667 1,753,878  (261.7)
SPX Technologies, InC. ........c.oovvvviiiinnn. 6,183 393,733  (58.7) Veeco Instruments, Inc................ooiiet. 17,250 317,745  (47.4)
STAAR Surgical Co. ..o 1,182 83296  (12.4) Veracyte, INC...........ooooii 5,330 120,671 (18.0)
Standard Motor Products, Inc..................... 7,852 282,751  (42.2) Veradigm, InC..........ooiiiiii 68,845 859,874 (128.3)
Standex International Corp. ...................... 2,731 335394  (50.0) Vericel Corp. ..o 8,186 257,941 (38.5)
Steelcase, INC. ... 3,416 27,328 4.1) Veritiv Corp. . ..o 2,157 247,775 (37.0)
Stepan Co. . 2,588 238,614  (35.6) Vertex, Inc., Class A ..o, 1,680 34,692 (5.2)
Sterling Check Corp...........ccovvviiiiiiinn. 1,268 14,252 (2.1) ViCor COMp. .. 4,130 177,466  (26.5)
Sterling Infrastructure, Inc. ....................... 10,885 401,874  (60.0) Victory Capital Holdings, Inc., ClassA ............ 14,363 438,646  (65.4)
Steven Madden Ltd. ...l 1,731 60,654 (9.0 Vimeo, INC.....ooo 3,557 11,703 (1.7
Stoneridge, INC......ooovveeii 3,118 58,712 (8.8) Virtus Investment Partners, Inc. .................. 218 39,722 (5.9)
StoneX Group, InC. ..o 1,048 102,777  (15.3) Vishay Precision Group, Inc. ..................... 2,745 103,047  (154)
Summit Hotel Properties, Inc. .................... 6,348 40,881 (6.1) Vital Farms, InC. ... 6,879 88,602  (13.2)
SunCoke Energy, InC..........coovviiiiiiinenns 8,722 67,857  (10.1) Wabash National Corp. ...............covvinnnn. 5,806 149,040  (22.2)
Sunnova Energy International, Inc. ............... 3,813 68,481  (10.2) Walker & Dunlop, InC............coooiiiiiiean, 3,285 221,113 (33.0)
SUNPOWET COMP.. . 3,864 51,082 (7.6) Warby Parker, Inc...........coooiiiiinn. 10,740 113,092  (16.9)
Supernus Pharmaceuticals, Inc. .................. 7,218 266,055  (39.7) Warrior Met Coal, InC.............ooooiiiiiiie.. 9,148 316,246  (47.2)
Sylvamo Corp. ... 3,298 151,114  (22.5) Washington Trust Bancorp, Inc. .................. 4,781 134,394  (20.0)
Talos Energy, InC.........coooviiiii i, 9,430 128,531  (19.2) Watts Water Technologies, Inc., ClassA .......... 2,724 440,553  (65.7)
Tandem Diabetes Care, Inc....................... 9,482 375,298  (56.0) Weis Markets, InC...............oooviiinnnin.n, 3,806 313,957  (46.8)
Target Hospitality Corp. ............coovvviiinnn. 5,590 70,490  (10.5) Whitestone REIT .........cooviiviiiinn 33,648 301,150  (44.9)
TechTarget, InC. ..., 13,044 444670  (66.3) Winmark Corp. .......oovvviiiiiiiii 3,660 1,222,147 (182.3)
Tellurian, INC......ovvei i 7,040 9,997 (1.5) World Acceptance COrp. .......covvvviviieinnnn. 762 76,886  (11.5)
Theravance Biopharma, Inc. ..................... 12,216 132,299  (19.7) World Fuel Services Corp. ...........oooveiinnn.. 26,781 633,103  (94.5)
Thermon Group Holdings, InC..................... 4,106 85,323  (12.7) XeNCor, INC. ..o 12,971 342,953  (51.2)
Thryv Holdings, Inc. ...t 5,186 116,478  (17.4) Xerox Holdings Corp. ..........ooovveiiiiiin.n. 53,913 844817  (126.0)
Titan International, Inc............................ 5,825 56,852 (8.5) Yelp, INC.. o 34,190 1,022,965 (152.6)
Titan Machinery, InC............oooovviviiinnn, 8,998 282,087  (42.1) Yext, INC..oove 18,987 166,706  (24.9)
TPG RE Finance Trust, Inc. ...................... 21,956 156,546  (23.4) Zeta Global Holdings Corp. .................oe.e. 9,168 89,021  (13.3)
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United States (continued) Austria (continued)
ZipRecruiter, INC. ... 24,449 § 414166 (61.8)% EVNAG. .. oo 4219) $  (101,243)  15.1%
ZUMIBZ, INC. ..o, 25,572 447126 (66.7) Semperit AG HOIAING ......oovvvveeeeeeeees, (16,397) (428,835)  64.0
Zynex, INC. ... 1,060 12,126 (1.8) (870,742)
135,743,654 Bahamas
Preferred Stocks OneSpaWorld Holdings Ltd....................... (6,575) (78,900) 11.8
Germany Belgium
Kloeckner & Co. SE..................coooo, 76,146 841,531  (125.6) ACIfica SA. ..o (7,881) (655494)  97.8
SchaefflerAG ... 18,354 132,739 _(19.8) BEKAEM SA. ...\ oo (5,207) (241,362)  36.0
974,270 BPOSESA e (16,081) (78,684)  11.7
Total Reference Entity —Long ................. 274,632,931 Cofinimmo SA ... (4,648) (442,220)  66.0
) E— Deme GroUp NV.........eeeeeeeeiiiee (1,432) (188,663)  28.2
Reference Entity — Short Intervest Offices & Warehouses NV................ (2,825) (58,091) 87
Common Stocks KBC ANCOIa . ..o (388) (18,592) 2.8
Australia Kinepolis Group NV............cooiiiiiin, (9,327) (470,077)  70.1
ARB COM. LU .+ vrveeseesosesee (13,030) (278544) 416 Recticel SA............oooi (4,064) (67615) 86
AUB Group Ltd. .+ vveovooeeeoeee (7,485) (137.273) 205 Tessenderlo Group SA...........ooeeinien (10,676) (352,202) 525
Australian Clinical Labs Ltd. . (126,103) (296,088) 442 VGPNV.......... B P TRREPRLEY (5,205) (542,598)  81.0
BAPCOF LU, v (56,022) (244625 365 Xior Student Housing NV......................... (3,316) (104,855) _ 156
Bellevue Gold Ltd. ............c.ooiiiiiiinsn (256,138) (240,610) 359 (3,210,453)
Breville Group Ltd.............ocooiiiiinn (44,710) (614,612)  91.7 Bermuda
Brickworks Ltd. ... (7,813) (130,081)  19.4 Co0l CO. LU, .o (11,818) (145,208) 217
BWPTrUSt ... (45,366) (117,020) 175 SIHUSPOINE L. + e e e (2,238) (19448) 2.9
Capricorn Metals Ltd. ...l (167,865) (494,281) 737 (164,654)
Centuria Capital Group ...................ooeen. 3) () 00 '
Chalice Mining Ltd. .................ococoeen. (32,321) (171946) 257 Canada
Collins FOOdS Ld. «vvoooeoo (10,146) (58536) 8.7 Absolute Software Corp. ............oovviinnnn. (5,237) (40,598) 6.1
Corporate Travel Management Ltd................ (36,690) (513,685)  76.6 ADENTRA, Inc.... e (6,318) (120,589) 18.0
Costa Group Holdings Ltd. ....................... (47,478) (78.841) 118 Ag Growth International, Inc. ... (3:270) (142131) 212
De Grey Mining K R (180 490) (193 856) 28.9 Allied Properties Real Estate Investment Trust ...... (12,243) (204,522) 30.5
Dicker Data Ltd. .................c.ocooeroiin. (15,439) (83607) 125 Altus Group Ltd. ..., (6.664) (262916) 392
G8 EQUCation Ltd. .o oveeeee (30 956) (25 084) 37 Andlauer Healthcare Group, Inc. .o, (828) (31 ,281) 47
Gold Road Resources Ltd. ....................... (125,457) (156,205) 233 ATS Comp........... R EIERE IR (9,799) (417,511) 623
GUD HoIdings K T (30 464) (194 458) 29.0 Aurinia Pharmaceutlcals, InCoovvviiiieee (71,351) (802,699) 119.8
Hansen Technologies Ltd......................... (3,371) (10,104) 15 BELLUS Hea!th, INC.oovei (1,458) (20,948) 3.1
HomeCo Daily Needs REIT ...................... (137,536) (110019)  16.4 Brookfield Reinsurance Ltd. ..................... (4.216) (135835) 203
Ingenia Communities Group. ..................... (136,038) (387,984)  57.9 Callaanroup Ltd (274) (12,623) 1.9
Inghams Group Ltd. ................cccoovorn, (106,242) (198459) 296 Canadian Westem Bank......................... (40210) (716,684) 1069
Integral Diagnostics Ltd. ......................... (4,712) (9,878) 15 Cascades, Inc. .. SRRSO LR RLCERERLLES (9,137) (73,971) 11.0
IRESS LI, .. oo (9.410) (64,699) 96 CES Energy Solutions Corp. .................... (8,240) (16257) 24
Leo Lithium Ltd. « oo (103,393) (36,337) 54 Choice Properties Real Estate Investment Trust...  (48,274) (518,341) 77.3
Link Administration Holdings Ltd. ................. (73,110) (103218) 154 Chorus Aviation, Inc..................o (16,054) (34,964) 5.2
Megaport Ld. ...........covoiveiiiiiiiiin, (32,888) (124,417) 186 Cogeco, Inc............... R SRERERETE (7.743) (327,490) 489
Mincor Resources NL . oo oo (7,103) (6,644) 10 Converge Technology Solutions Corp. ............ (102,371) (247,681)  37.0
nib holdings Ltd. ..o (13,003) (66,765  10.0 Definity Financial Corp. .......................... (13.237) (3%6,727) 532
Nine Entertainment Co. Holdings Ltd.............. (222,495) (307,119) 458 Dream Office Real Estate Investment Trust ... (2,620) (25611) 3.8
NRW Holdings Ltd. .................c.ccooenne.. (14,014) (22537) 34 Enghouse Systems Ltd......................... (962) (26.307) 33
Omni Bridgeway Ltd..................cccoorie.. (37,884) (57,808) 86 Exchange Income Corp. ....................... (16,906) (647,298)  96.6
Paladin Energy Ltd..............ccoevvevvnnnnnn. (240,665) (105,917) 15.8 E.xtendlca're, INCoe (160,686) (762,404) 113.7
PEXAGrOUp Ltd. ..., (61,120) (542,798) 810 Fiera Capital Comp. ..o, (2,110) (11.4%) 17
Select Harvests Ltd. ..o, (13,225) (38,833) 58 Filo Mining Corp. .......oovviiiiii (26,734) (441,821) 65.9
Sigma Healthcare Ltd. ........................... (78,283) (36357) 54 GD! Integrated Facilty Services, Inc. ... (2.675) (86,355) 129
Super Retail Group K T (17 183) (155 174) 23.1 Headwater Exploration, Inc. ...................... (58,674) (267,580) 39.9
United Malt Grp Ltd. .........oovveeineeennnen. (152,955) (448,432) 66.9 InterRent Real Estate Investment Trust ........... (9,561) (90,873) 13.6
Jamieson Wellness, Inc. ................coeee, 6,071 148,979 22.2
6,862,854
( ) Killam Apartment Real Estate Investment Trust....  (9,559) (118,022) 176
Austria - Labrador Iron Ore Royalty Corp................... (8,691) (194,696)  29.1
CA Immobilien Anlagen AG. ...................... (11,792) (340,664)  50.8 Lassonde Industries, INC.......................... (1,172) (83,383) 124
Maple Leaf Foods, Inc...............ocooiiinns (23,869) (485,986) 725
Minto Apartment Real Estate Investment Trust ....  (2,469) (25,655) 3.8
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Canada (continued) Finland (continued)
MTY Food Group, INC. ... (6,143) §  (265007)  39.5% Sanoma OYd.......ooooeeee (28895) $  (249472)  37.2%
Neighbourly Pharmacy, Inc. ...................... (1,327) (20,681) 3.1 TIetoEVRY OYd ..o, (7,515) (239,070)  35.7
Nexus Industrial REIT. ... (2,904) (21,128) 3.2 Tokmanni Group Corp.........ooovveiiiieainnn.. (70,767) (964,586) 143.9
North West Co., Inc. .........ooooiiiiiiinn. (23,513) (685,327) 102.3 (2,133,935)
NorthWest Healthcare Properties Real Estate France
Inve'stlment Trust. ..o (19,231) (114,930) 171 ABC arbirage ... v (4.150) (27.591) 4
OrlaMining Ltd. ... ..eeeeeeiie e 8,777) (39,384) 5.9
S Atrea SCA ..o (558) (72,729)  10.9
Osisko Mining, Inc. ... (23,044) (65,227) 9.7
ABN SA oo (3,836) (649,401)  96.9
Park Lawn Corp.........oovvvviiiiiiiiiiiiinnn, (5,313) (102,736)  15.3 .
i Antin Infrastructure Partners SA.................. (20,354) (342,038)  51.0
Pet Valu Holdings Ltd. ........................... (41,739) (1,110,523)  165.7 Carmila SA 4159 70,099 105
Premium Brands Holdings COrp. ................ (6,603) (492548) 735 camla She 1( e 4) 1(9 " 027) oo
Primaris Real Estate Investment Trust ........... (16,259) (150287) 2338 AGEUIS SA .o (11,864) (194027) ~ 28.

. Coface SA .. o (32,616) (497,098) 742
Seabridge Gold, InC............cccoiii (13,564) (188,890) 282 Dericheb SA 34 397 211802 316
Sienna Senior Living, INC. .. ... vevveee . (61,536) (491874) 734 BriCNEDOUIG SA ..o (34,397) (211,802)  31.

: BUMOADI SA . oot (32,868) (393,018)  58.6
SilverCrest Metals, Inc. ..................ooot. (2,205) (14,342) 2.1
FRac Danty SA...........oovveiiiiiiiiiiiiii (9,147) (343,382)  51.2
Spartan Delta Corp...........cooovviiiiinnnnn. (58,906) (664,199)  99.1 | SA 12654 518.004) 773
Stella-Jones, INC.........v.vvvoveseeeeeee . (12,511) (486452) 726 MEIYS Ao (12,654) (618,004)  77.
Maisons du Monde SA..............oiiiian. (10,397) (109,190)  16.3
StorageVault Canada, Inc. ....................... (101,134) (429,318)  64.1 .
S Metropole Television SA ................oooeess (9,748) (156,647) 234
urge Energy, Inc.........ooii (1,013) (6,514) 1.0 !
: : ; Societe BICSA. ... (6,527) (400,989)  59.8
Timbercreek Financial Corp. ..................... (14,951) (86,391) 129 .
Tri Sopra Steria Group SACA ............cocivnn. (2,495) (537,760)  80.2
tisura Group Ltd. .. ...oeeeii e (6,481) (148,825) 222 _
. THGANO SA ..o (3,880) (503,227)  75.1
Westshore Terminals Investment Corp. ........... (1,141) (23,181) 35
) ValnevaSE..........ccooiiiiiiii (4,211) (20,368) 3.0
Winpak Ltd. ... (14,098) (467,436)  69.7 .
Xenon Pharmaceuticals, ING. .................. (10.922) (439.938) 656 VIDECSA ..o (47) (15985 24
' ’ m 424'372 Voltalia SA, Registered Shares................... (11,846) (179,356)  26.8
(14,424,372) (5,242,711)
China Gambia
TI Fluid Systems PLC..........coooviiiiiiiinns. (93,900) (123,289) 184
Yanlord Land Group Lid. ............vovvrveve.. (1,600) (1019 0.1 BW Energy Ltd......oovov (40,302) (108,108) __16.1
(124,308) Germany
Colombia About You Holding SE ..., (35,785) (219,400) 327
Auto? GroUp SE....oeeeii e (49,523) (389,197)  58.1
Frontera Energy Com. .....ooovvovvonns (3,341) (31397) 47 BAYWAAG ... veeeeeeeeeeeeeeeeeee (7,932) (338,118) 505
Costa Rica Borussia Dortmund GmbH & Co. KGaA........... (25,065) (124,863) 18.6
Establishment Labs Holdings, Inc................. (3,871) (269,770)  40.2 CANCOMSE. ... (10,409) (373,345)  55.7
Cyprus CeconomyAG........coviiiiiiiiieee (73,679) (223,922) 334
. Cewe Stiftung & Co. KGAA ...............oooo.e. (816) (83,682) 125
Atalaya Mlnlng PLC """"""""""""""" (13!815) (56!669) 8'5 CompuGroup Medical SE & Co KgaA ............ (2‘440) (133,566) 199
Denmark Dermapharm Holding SE.................... ... (5,247) (262,253)  39.1
AImBrand AIS. ... (273,050) (502,999)  75.0 DICASSELAG .. .ovviiiiiic (18,486) (140,118) 209
Netcompany Group A/S.........cooviiiiiinnnn. (4,116) (158,634)  23.7 Energiekontor AG..................ol (3,193) (254,704)  38.0
NTG Nordic Transport Group A/S................. (3,007) (159,249)  23.8 Hamborner REITAG. ..ot (28,125) (220,896)  33.0
Ringkjoebing Landbobank A/S.................... (5,343) (748,019) 111.6 Hamburger Hafen und Logistk AG................ (21,781) (299,289) 447
Solar A/S, B Shares. .................c.cc........ (154) (12,545) 1.9 HYPOPOM SE ..ot (596) (95,187)  14.2
Topdanmark AS ............cccooiiiiii (16,142) (848,068) 126.5 Indus HOIdING AG ...........eeeieeiiin (7,481) (220594)  32.9
Zealand PharmaA/S..........coovviiiiiinns (17,554) (591,038)  88.2 Instone Real Estate Group SE.................... (7,254) (57,778) 8.6
(3.020552) JENOPtKAG ... (8,488) (269,762)  40.3
e JOSTWerke SE....oovvvveeeeeeeeeeeii (3,788) (208,345)  31.1
Egypt KWS Saat SE & Co. KGaA.............eeeen.... (170) (10974) 16
Energean PLC . (33,200) (510,014) 76.1 MBB SE. ..o (582) (52v825) 79
Finland MEGiOS AG .. ... (1,521) (30,384) 45
Aktia Bank OYJ. ... (13,308) (133,297)  19.9 Mercer International, Inc........................... (6,996) (68,071)  10.2
Anora Group OYJ .......ooovvieeiiiieaiiii, (16,393) (95,380) 143 Norma Group SE ... (9.095) (215,380) 321
Jervois Global Ltd.................ccoeeiin.., (435,872) (25.664) 3.8 PNEAG...........oooo (4,078) (66,333) 9.9
Konecranes OYJ ..............c.cccoooiiiii... (6,859) (267,567)  39.9 Sirius Real Estate Ltd. ........................ (308,644) (308,478)  46.0
Metsa Board OYd. .o ovoneoeo (14,867) (106,747)  15.9 Softwareone Holding AG......................... (31,094) (469,904) 701
Musti Group OYJ ... (1,848) (38,133) 5.7
0018 OYd e (8,788) (14,019) 2.1
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Schedule of Investments (continued)

BlackRock Global Equity Market Neutral Fund

April 30, 2023
% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Germany (continued) Japan (continued)
Stroeer SE& Co. KGaA. ..., (10,181) $ (555,905)  82.9% Aeon Hokkaido Corp. ..........coooviiiiiiinnn.. (50,600) $ (309,713)  46.2%
Wuestenrot & Wuerttembergische AG ............ (6,568) (118,960) 17.8 Aichi Financial Group, Inc. ....................... (23,200) (371,605)  55.4
(5,812,233) AIful Corp.. . (32,400) (89,882) 134
Ghana ARFID COMP. el (14,000) (287,296)  42.9
Kosmos ENergy Ltd. ..........veoveeveeereeees.. (39,582) (253,325) 378 ﬁ'ph.a SgStemSl' INC. o 2((1)588) 2%52?) 328
Tulow QI PLG (193,669) 67087) 100 ppier Group, INc. ...........oooooiiii (20,800) (240,961) :
ARCLANDS COM. ...ttt (40,200) (464,314)  69.3
(320,412) Arcs Co. Ltd. ... (10,000) (185,424) 217
Hong Kong ARTERIA Networks Corp.......................... (9,300) (90,849)  13.6
SUNeVision Holdings Ltd......................... (32,000) (18,181) 2.7 Asahi Holdings, Inc. ......................... ... (50,700) (761,587) 113.6
) AOM COMP.. e, (26,600) (167,121)  24.9
Indonesia AW BANK L.+ veoeeeee e (8,600) (131,197) 196
Nickel Industries Ltd.............cooooeniennn (84,745) (53.954) _ 8.0 Axial Retailing, INC. ...+ +vvoveeoeeoere (7,200) (190615) 284
Ireland Belc CO. Ltd. oo (5,100) (235,010)  35.1
C&C GrOUPPLC ... v, (399,065) (775,203)  115.6 BML, N (9,700) (222,172) 331
CaimHomesPLC .........oevveerieiiai, (375,755) (422,134)  63.0 Bushiroad, Inc. ... (12,600) (84,288)  12.6
Glenveagh Properties PLC....................... (25,595) (26,562) 40 Canon Electronics, Inc. ...................oooe. (2,400) (33,368) 5.0
Greencore Group PLC ...........cooiviininnn. (11,099) (1811 18 Cawachiltd. ... (13,800) (241,311)  36.0
Keywords Studios PLC .............cc.oevvvnnn.. (2,085) (70,006)  10.4 CellSource Co. Ltd. ..., (4,400) (84,940) 127
Origin Enterprises PLC .............c..oco.ii.. (2,425) (10521) 1.6 Change Holdings, Inc. ....................... (34,700) (599,351) 894
Prothena Corp. PLC .......ovvvveieeneen, (6,109) (321456)  47.9 Chiyoda Corp..............ooooiiiiiii, (102,300) (307,872) 459
(1,637,693) Chofu Seisakusho Co. Ltd........................ (5,100) (93,863) 14.0
e ChUdENko COMp. ... (15,000) (250,843) 374
Israel CITAKIFON COMP. e (14,100) (52,985) 7.9
Clal Insurance Enterprises Holdings Ltd........... (9,863) (151,085) 22,6 Colowide CO. Ltd.. -+ v oo (16,100) (251,663) 375
Doral Group Renewable Energy Resources Ltd.... (104,434) (225,698) 337 Comforia Residential REIT, INC. ... .vvvve. (102) (260,203)  38.8
Electra Consumer Products 1970 Ltd. ... (1,062) (24961) 37 CRE Logistics REIT, INC. ........vvvveeeeeeeen. (166) (233,091) 348
FIBI Holdings Ltd. ..., (292) (10844) 16 Create Restaurants Holdings, Inc. ................ (7,200) (53,601) 8.0
Innoviz Technologies Ltd. ........................ (33,734) (84,335) 126 CybrdyNe, INC.........vee (2,800) (5,905) 09
Isracard Ltd............ooooo (26,912) (109,089)  16.3 DAINO COMP. .ol (7,800) (228,484)  34.1
JFrogLtd. ..o (42,078) (781,389) 116.6 Daiki Aluminium Industry Co. Ltd................... (3,700) (38,721) 58
Nano Dimension Ltd., ADR..................o.o. (32,616) (80,562)  12.0 Daikokutenbussan Co. Lid.............cceveeer.., (8,400) (343,005)  51.2
Naphtha Israel Petroleum Corp. Ltd............... (29,630) (126,112)  18.8 Daishi Hokuetsu Financial Group, Inc. .............. (2,500) (56,828) 8.5
Perion Network Ltd...........coooooo (453) (16.250) _ 24 Daiwabo Holdings Co. Ltd. ....................... (9,900) (190,484) 284
(1,610,325) DCM Holdings Co. Ltd. ......oevvverereeeeenes, (29,200) (312,063)  46.6
ltaly Demae-Can Co. Ltd..................coeviii (184,600) (525,281) 784
ACEASPA ..o (6,820) (99,577)  14.9 Dexerials COMp...........ooovviiiin, (30,300) (588,159)  87.7
Avriston Holding NV ..............ocoooiii. (4,881) (55497) 83 Duskin Co. Ltd. ..o (15,800) (395,251) 590
BFFBank SPA ...vvveiieeeieiiieeeee (24,471) (234,456) 35.0 Earth Corp.......coovvii i (4,900) (183,166) 27.3
Danieli & C Officine Meccaniche SpA............ (971) (19.801) 2.9 EDION Corp.........oovi (47.,800) (479717) - 71.6
Digital Bros SpA.......oviiieie e (35,543) (804,857)  120.1 EM Systems Co. Ltd. ..ot (16,700) (98,394) 14.7
dOValUe SPA ... (39,085) (273231) 408 eRex Co. Lid. ..o (4,000) (52,168) 7.8
Enav SpA ....................................... (32,588) (152Ae4) 227 ES-Con JapanLtd. ... (47,500) (309,287) 46.1
ESPINGt SPA ..ot (2,661) (23472) 35 Bxedy COM.. ..o (36,300) (632,742) 795
Fila SPA. v (2,179) (17,969) 2.7 Ferrotec Holdings Corp....................oooo (9,800) (226,099) 337
Gruppo Mutuionling SpA. ............vvvvevnn.. (3,732) (115,876)  17.3 Freee KK... ..o (3,000) (87,558)  13.1
GVS SPA .o (41,104) (279275) 417 Fuji Seal Intemational, InC......................... (16,700) (193498)  28.9
Ilimity Bank SPA «...vvvveeeeeeeeeeeeee e (8,645) (60,725) 9.1 FUJ:! Soft, InC. ... (6,000) (364,906) 544
Industrie De Nora SPA .................c..cco..... (16,554) (328,730)  49.0 Fujicco Co. Lid.......oooooi (17,700) (255,568)  38.1
MARRSPA. ... oot (4,288) (66,894) 10.0 FU!!O Food Group, InC. ..., (18,300) (193,392) 28.9
MFE-MediaForEurope NV........................ (612,627) (288,221)  43.0 Fujitec Co. Lid. ..o, (6,100) (165717)  24.7
Salvatore Ferragamo SpA........................ (2,536) (44391) 66 FujiyaCo. Ltd.......ooooooiiiiiiii (17,800) (337,046)  50.3
Saras SpA ...................................... (179’932) (231,562) 345 Fukushima Galilei C(?. Lt oo (7,000) (269,122) 40.1
Tamburi Investment Partners SpA ................ (1,828) (17,382) 26 Fukuyama Transporting Co. Ltd.................. (5,300) (144,468)  21.6
Technogym SpA ................................. (30’711) (279’001) M6 FUI’Uka'\Na Co.Ltd. oo (9,300) (93,731) 14.0
Technoprobe SPA ...........ociveeiirieiieis, (36,955) (261,764) _ 39.0 Globeride, InC................coooiniinn (11,700) (218737) 328
(3,655,165) GMO Financial Gate, Inc. ...................o.... (2,200) (181,213)  27.0
e GMO Financial Holdings, Inc. .................... (30,100) (140,172) 209
Japan GMO GlobalSign Holdings KK.................... (13,100) (379,020)  56.5
ADEKACOMp.....covviiiiiii, (30,300) (621,870)  77.9 GUNZE Ltd. .o (5,900) (208,165)  31.1
Advance Logistics Investment Corp............... (370) (382,431) 571 Hakuto Co. LAd.. oo oo (8,600) (275,649)  41.1
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BlackRock Global Equity Market Neutral Fund

% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan (continued) Japan (continued)
Hazama Ando Corp. ......ooovveeiiii i (15,300) $ (102,984)  15.4% Mitani Sekisan Co. Ltd. .......................oe. (3,200) $ (115,314)  17.2%
Heiwa Real Estate REIT, Inc...................... (305) (364,316)  54.4 Mitsubishi Estate Logistics REIT Investment
Heiwado Co. Ltd. ................................ (12,600) (195,240)  29.1 COM. e (55) (172,024) 257
Hirata Corp. ... .vveeie e (2,900) (147,648) 220 Mitsubishi Research Institute, Inc. ................ (4,900) (181,429) 271
HISCo. Ltd. ..o (2,000) (30,742) 4.6 Mitsuboshi Belting Ltd....................ocovie. (6,900) (201,666)  30.1
Hokkaido Electric Power Co., Inc. ................ (79,600) (305,886) 456 Musashi Seimitsu Industry Co. Ltd. ............... (51,200) (703,501)  105.0
Hokuetsu Corp........ovvvvviiiiiiiii (130,900) (883,183) 131.8 Musashino Bank Ltd. ....................ooe (1,200) (19,874) 3.0
Hokuhoku Financial Group, Inc. .................. (47,000) (345,250) 515 Nachi-Fujikoshi Corp. ... (4,800) (138,364)  20.6
Hokuriku Electric Power Co....................... (10,900) (51,953) 7.7 Nafco Co. Ltd.......covvviniiii (20,200) (281,408)  42.0
Hokuto Corp. ......oovveiiiiii (8,500) (118,996) 17.8 Nagawa Co. Ltd............cooviiiiiiiiiin, (1,400) (66,666) 9.9
Hoshino Resorts REIT, Inc...................oo.e. (45) (239,094) 357 Nanto Bank Ltd. ... (10,000) (185,488)  27.7
Hyakugo Bank Ltd. ..., (162,300) (477,945) 713 Nichiha Corp........oovviiiii (5,300) (114,162)  17.0
Ichibanya Co. Ltd. ..........cooviiiiiiiiiiins (13,000) (526,761)  78.6 Nihon Parkerizing Co. Ltd. ....................... (7,700) (61,455) 9.2
1deC COMp..... v (7,700) (192,291) 287 Nikkiso Co. Ltd..........cooviiiiiii (3,800) (27,223) 41
lino Kaiun Kaisha Ltd............................. (12,100) (92,902) 139 Nikkon Holdings Co. Ltd.......................... (7,800) (154,113)  23.0
Inabata & Co. Ltd. .........coovviiiiii (19,200) (399,685)  59.6 Nippon Carbon Co. Ltd...............coooiinnn (8,200) (256,312)  38.2
Inageya Co. Ltd..........coooiiii (27,000) (332,930) 497 Nippon Kanzai Holdings Co. Ltd. ................. (16,200) (321,776)  48.0
Insource Co. Ltd. .......ooovvviiiiiii (6,000) (56,124) 8.4 Nippon Pillar Packing Co. Ltd..................... (2,800) (79,375) 11.8
Iriso Electronics Co. Ltd. .............coooveinin (2,800) (97,821) 146 Nippon Signal Company Ltd. ..................... (8,900) (74135) 111
Itochu Enex Co. Ltd. ..o, (8,700) (75912) 1.3 Nippon Television Holdings, Inc................... (10,100) (92,677) 138
Itochu-Shokuhin Co. Ltd.................ooeeenn. (3,500) (143,101) 213 Nishimatsu Construction Co. Ltd.................. (10,400) (278,716)  41.6
JTrust Co. Ltd. ..o (41,700) (124,122) 185 Nishimatsuya Chain Co. Ltd. ..................... (45,700) (552,936) 825
Jaccs Co.Ltd. ..o (7,400) (253,039) 378 Nishio Holdings Co. Ltd. ........................ (7,500) (181,721) 271
Japan Display, InC...............coooiiiiin. (31,900) (9,856) 15 Nissha Co. Ltd.........coooviiiiii (21,800) (303,421) 453
JDCCOMP.. i (21,100) (97,363) 145 Nitta Corp. ..o (1,200) (27,836) 4.2
J-OilMills, InC....v v (19,200) (232,355) 347 Nitto Kogyo Corp..........ovvvvvrviiiiniinnn, (5,000) (100,961)  15.1
Joshin Denki Co. Ltd. .........oooviiiiiiiiinns (12,000) (182,511)  27.2 NOJIMA COMP. ..o (23,100) (252,726)  37.7
JTOWER, INC..vvve e (5,600) (245979)  36.7 Noritake Co. Ltd. .........ovvvviiiin (1,000) (35,025) 52
Juroku Financial Group, Inc. ..................... (5,400) (121,945) 182 North Pacific Bank Ltd............................ (4,900) (10,693) 1.6
Kameda Seika Co. Ltd. ..............coooennnn, (16,100) (546,877) 816 NS United Kaiun Kaisha Ltd. ..................... (10,600) (317,234) 473
Kanamoto Co. Ltd.............coiiiiiii, (8,600) (146,958)  21.9 NTT UD REIT Investment Corp. .................. (473) (464,413)  69.3
Kappa Create Co. Ltd. ...........cooviiiinn, (39,200) (444,307)  66.3 Ogaki Kyoritsu Bank Ltd......................... (28,900) (401,377)  59.9
Keiyo Bank Ltd............coooviiiiiii, (55,400) (234,736)  35.0 Ohsho Food Service Corp...........c.vvvvinnnns (6,500) (301,919)  45.0
Keiyo Co. Ltd. ... (62,100) (391,793) 585 Oisix ra daichi, Inc. ..., (13,200) (252,021) 376
Kenedix Residential Next Investment Corp. ....... (159) (254,366) 379 Okasan Securities Group, InC..................... (104,200) (333,586) 49.8
KH Neochem Co. Ltd............................. (11,100) (195,226)  29.1 ONe REIT, INC.....oeveee e (16) (28,874) 43
Kisoji Co. Ltd. .......cooviiiiii (42,800) (757,167) 113.0 OpenDoor, InC. ......ooovvvviii (6,500) (71,524)  10.7
Ki-Star Real Estate Co. Ltd. ...................... (27,500) (842,838) 125.7 Optorun Co. Ltd.......coovvviii e, (12,200) (189,759)  28.3
Kiyo Bank Ltd...........ccooeviiii (21,100) (251,609) 375 Organ0 Corp......veeeeaiaiei i, (14,600) (359,639)  53.7
KOa COMp. .. (3,900) (49,931) 74 Osaka Soda Co. Ltd...........coovviiiininnn, (13,200) (436,355)  65.1
Kohnan Shoji Co. Ltd..............cooiiiiii (3,600) (99,086) 14.8 OSAKA Titanium Technologies Co. Ltd............ (14,600) (317,245) 473
Komeri Co. Ltd.........oooviiii (31,000) (734,630) 109.6 Pacific Industrial Co. Ltd.......................... (32,100) (295,456)  44.1
Konishi Co. Ltd. ........coveiiii (13,300) (203,668) 304 PAL GROUP Holdings Co. Ltd. ................... (1,100) (25,808) 38
Kumagai Gumi Co. Ltd. ...t (12,200) (264,444) 395 Paramount Bed Holdings Co. Ltd. ................ (4,000) (72,333) 108
Kura Sushi, InC. ..o (21,100) (515,535)  76.9 Piolax, INC. ... (23,200) (351,248) 524
KYBCOP. v (15,300) (497,541) 742 Prima Meat Packers Ltd.......................... (5,700) (98,435) 147
Kyoei Steel Ltd...........coovvviiniiiii, (3,900) (53,693) 8.0 Retail Partners Co. Ltd. ..o, (52,100) (597,556)  89.2
Leopalace21 Corp. ......voveviiiiiiiian (19,500) (52,481) 7.8 Ricoh Leasing Co. Ltd.................oooiiinn. (2,500) (73,746)  11.0
LIFENET INSURANCE CO.......ovviviiinnn (1,500) (13,335) 20 Riken Keiki Co. Ltd...........ocoovviiiiin, (7,100) (278,227) 415
LITALICO, INC.. v oo (9,900) (180,905)  27.0 Riken Vitamin Co. Ltd. ......................o.. (3,900) (59,649) 8.9
Macnica Holdings, Inc................oooiien. (7,800) (218,594) 326 Ringer Hut Co. Ltd. ..o, (9,400) (170,237) 254
Makino Milling Machine Co. Ltd................... (600) (22,373) 33 Riso Kagaku Corp. .........coovvvviiiiinnn, (7,400) (137,528)  20.5
Management Solutions Co. Ltd. .................. (9,400) (227,284)  33.9 Roland Corp. ..o (8,300) (253,757) 379
Maruha Nichiro Corp. ..........oovvviiiiinnn. (25,200) (478,416) 714 Rorze Corp. ... (7,200) (543,918)  81.1
Maruwa Co. Ltd..........cooooviiiii (800) (104,095) 155 Ryoyo Electro Corp. ......ooovviiiiiiiiiiiinns (16,400) (305,268)  45.5
Matsuda Sangyo Co. Ltd. ....................c.. (700) (11,867) 1.8 Saibu Gas Holdings Co. Ltd. ..................... (21,900) (310,871) 464
Maxvalu Tokai Co. Ltd...............ccooiiiinn. (1,800) (36,598) 55 Sakata INX COrp.. ..o, (18,300) (152,202)  22.7
Medley, InC. ... (20,700) (651,695) 823 SAMTY Co. Ltd. ..o (9,000) (149,796)  22.3
Meiko Electronics Co. Ltd. .................co.ee (15,700) (323,151) 482 Samty Residential Investment Corp. .............. (380) (329,704)  49.2
Micronics Japan Co. Ltd.....................oeee. (8,000) (74,396) 111 San-ACo. Ltd.........coooii (6,400) (220,724) 329
Mirai Corp. ... (131) (44,017) 6.6 San-Ai Obbli Co. Ltd. .........coooviiiiiine, (7,900) (84,849)  12.7
MIRAIT ONE COMP..... .. oeeeeeeeee e (24,000) (304,085) 454 SanBio Co. Ltd........oooveeei i (18,400) (86,663)  12.9
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Japan (continued) Japan (continued)
San-In Godo Bank Ltd........................... (7,500) $ (42,994)  6.4% Yokowo Co. Ltd. .. ..., (15800) §  (238,359)  35.6%
Sanki Engineering Co. Ltd................c.ee.... (9,400) (105,991) 158 Yonex Co. Ltd........ooveevii e (8,900) (108,320)  16.2
SaNSAN, INC... ... (3,200) (43791) 65 Yoshinoya Holdings Co. Ltd. ..................... (22,100) (416,808)  62.2
Sanyo Denki Co. Ltd. ........cooovvviiiiiinnnn. (7,100) (361,109)  53.9 Zojirushi COp.......ovveieiee e, (24,300) (325,145) 485
SB Technology Corp. ........ovvvviiiiiiiinnns (4,900) (85,283)  12.7 (58,162,083)
SBS HoldiNgS, INC... ... (16,800) (417,624)  62.3 Luxembourg
Seik0 GrOUP COMP.. . oo, (4,000) (89,522) 134
Sekisti JUshi COMP. v veee oo, (15,700) (257,054) 383 B&S GroupSal .......ooomei (6,386) (23195) _ 35
Senko Group Holdings Co. Ltd.................... (28,500) (207,726)  31.0 Malta
Shibaura Machine Co. Ltd. ....................... (6,900) (163,798) 244 Kindred Group PLC..........vvvviiiieniiennin, (24,958) (305,504) 456
Shibuya Corp. .........ovviiiii (3,900) (73562)  11.0
Shiga Bank LId. ... veevveeeeeieeeeeei, (12,800) (272,085)  40.6 Netherlands ,
Shikoku Kasei Holdings COrp. .................... (2,400) (25509) 38 AMG Advanced Metallurgical Group NV ............. (686) (25501) 3.8
Shin Nippon Biomedical Laboratories Ltd..... ... (19,800) (368,569)  55.0 Arcaqls NV (11,335) (466,154)  69.5
Shinmaywa Industries Ltd. ....................... (1,300) (11,933) 18 Corbion NV.......oov (2,493) (78,118) 117
Shoei Foods COI’p ................................ (7’200) (216,217) 32.3 Flow Traders Ltd. ..., (4,140) (102,093) 15.2
Showa Sangyo Co. Ltd. ... ..vvvoovveeeere, (11,100) (222,837) 332 FUGro NV ... (20,715) (292432) 436
SImpIeX Holdmgs, NG v (12,800) (227‘103) 33.9 Meltwater NV. ... (34,416) (55,853) 8.3
SKY Perfect JSAT Holdings, INC. ... ......... (14,400) (57,284) 85 NSINV...o (1,602) (36,627) 55
SRE HOIAINGS COM. v v, (13,200) (302,119)  45.1 Sligro Food Group NV ... (652) (11,328) 1.7
Sumitomo Densetsu Co. Ltd. . ..o o ovveoneeon, (2’200) (46,660) 7.0 TKH Group NV (5,366) (258,588) 38.6
Sumitomo Osaka Cement Co. Ltd................. (5,100) (146,260)  21.8 (1,326,694)
Suruga Bank Ltd. ... (62,100) (240,265)  35.8 Norway
THasegawa Co. Ltd. ............................ (5,900) (143,302) 214 Aker Carbon Capture ASA ...............ceeevi.. (63,566) (65,013) 97
Takara Leben Real Estate Investment Corp. ... (214) (146,807)  21.9 AteaASA ... (1,690) (23,156) 35
Takasago International Corp...................... (6,900) (134,200)  20.0 BEWIASA oo (2,223) (8,714) 13
Takasago Thermal Engineering Co. Ltd. .......... (2,300) (39,368) 59 BONNEUr ASA. oo oo (3,826) (85204)  12.7
Tama Home Co. Ltd.................ooooo (12,200) (340,329)  50.8 Crayon Group Holding ASA ...................... (39,692) (305,966)  45.7
ToaCorp. ..o (27,300) (604,024)  90.1 BUIOPHIS ASA ..ot (1,537) (10,977) 16
Toagosei Co. Ltd................ooooi (20,900) (184,508)  27.5 FREYRBattery SA ......oooeeeeeeee (17,079) (120,749)  18.0
Toei Co. Ltd............o (1,900) (261,000) 389 Hexagon Composites ASA ...........covvven..... (15,174) (45,886) 6.8
TohoBank Ltd. ... (127,900) (215,405) 321 Hexagon PUrUS ASA . ... (54,964) (116,394) 174
Toho Holdings Co. Ltd...................ooeeen, (30,600) (622,443)  92.9 MPC Container ShipSASA.............eeven.... (33,206) (54,327) 8.1
TOKAI Holdings Corp. .........oooviviiinn. (38,600) (255,797) 382 NOrske SKOGASA ....ovvveeeeie e (7,130) (31,590) 47
Tokai Tokyo Financial Holdings, Inc. .............. (94,600) (250,201) 373 (867,976)
Tokushu Tokai Paper Co. Ltd. .................... (12,400) (275,200) 411 '
TOKUYAMA COMP. - (27,700) (460,587)  68.7 Philippines
Tokyo Electron Device Ltd. ..............cccc..... (9,300) (544,450)  81.2 TaskUS, Inc., ClassA............ccooeviiiienn, (5,386) (72,49) 10.8
TOMONY Holdings, Inc. ......................... (108,200) (300,148) 448 Portugal
Tomy Co. Ld. ... (68,800) (677,475) 1011 At SGPS SA. ...t (50,429) (259.896) 3838
Topre Corp. .. SORS AR EL LR LR R R RN RS (18,600) (192,095) 28.7 Corticeira Amorim SGPS SA ..o, (24,323) (273,254) 40.8
Toye Construction Co. Ltd. ...........oooneenn. (21,600) (157814) 235 Greenvolt-Energias Renovaveis SA .............. (141,923) (960,210) 1432
Toyo Gosei Co. Ltd...........cooeiiiiiiiin. (5,300) (308,235) 46.0 Navigator Co. SA........covviveiiiainaninn, (70,024) (255,882) 38.2
Trancom Co. Ltd. ... (1,200) (61545) 92 NOS SGPS SA ..ot (13,926) (60,931) 9.1
Transcosmos, INC. .....oovvveeeiii i (7,800) (185,586)  27.7 (1.810.173)
Tsuburaya Fields Holdings, Inc. .................. (22,400) (310,961)  46.4 e
TSUGAMI COMP.. e eeeeeee et (4,800) (50,823) 7.6 Puerto Rico
TV Asahi Holdings Corp. ......................... (16,400) (193,362)  28.8 First BanCorp ..o, (1,631) (19,164) 29
UNION TOO! €O (500) (1219) 1.8 Liberty Latin America Ltd. ........................ (4,407) (39,134) _ 538
United Super Markets Holdings, Inc............... (18,400) (162,022) 242 (58,298)
Wacoal Holdings Corp.............ccovviiinnnnn. (12,200) (241,957)  36.1 Singapore
Wacom Co. Lid. ..o (46,000) (238,255) 355 Kulicke & Soffa Industries, INC. . .~................ (810) (38604) 58
Weathemgws, INC..oov (2,400) (122,847) 183 TOCK, INC. v (27,003) (190464) 284
West Holdings Corp.........ovvvviiiiiiiennnnn. (5,900) (143,484) 214
WINGATCASE, INC. ..+ v (5,900) (98,157) 146 (229,068)
W-Scope COrp. . .vveiieiiieiieii e (18,200) (154,213)  23.0 Spain
YAMABIKO COrp.. ... (21,400) (216,272)  32.3 Atresmedia Corp de Medios de Comunicacion SA.  (11,586) (46,124) 6.9
YA-MAN LEd. .o (34,700) (305,773)  45.6 BefesaSA ... ... (7,616) (341,417) 509
Yodogawa Steel Works Ltd. ...............cc..... (10,600) (226,569)  33.8 CIE AUtOMOtiVE SA ........vveeeiiii, (8,332) (250,177)  37.3
Yokogawa Bridge Holdings Corp.................. (11,300) (188,550)  28.1 Construcciones y Auxiliar de Ferrocarriles SA........ (1,480) (45,727) 6.8
YOKOTEH CO.Ltd. ... (13,800) (113,249)  16.9 Faes Farma SA..........ccovvvvveeeeeeeeien, (24,297) (85,289)  12.7
Gestamp Automocion SA ...l (34,041) (146,534)  21.9
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Spain (continued) Switzerland (continued)
Global Dominion Access SA.............oovveenn. (16,299) $ (67,783)  10.1% Interroll Holding AG, Registered Shares. .......... (40) $ (146,264)  21.8%
Grenergy Renovables SA.................o.c.e. (6,106) (177,947)  26.6 Komax Holding AG, Registered Shares............ (1,226) (325,567) 486
Linea Directa Aseguradora SA Cia de Seguros y Landis&Gyr GroupAG .........oovvieiiiien. (3,084) (255,902)  38.2
Reaseguros ...........coovviiiiiiiiiiiinns (201,247) (184,868)  27.6 LeonteqAG .....viii (2,601) (141,372) 211
Opdenergy Holdings SA ... (28,078) (116,306) 17.4 Metall Zug AG, Registered Shares................ (5) (10,340) 15
Soltec Power Holdings SA ....................... (54,560) (310,639)  46.3 Mobimo Holding AG, Registered Shares ........... (126) (33,854) 5.1
TAIGO SA .o (10,590) (36,682) 55 0OC Oerlikon Corp. AG, Registered Shares.......... . (19,039) (106,804)  15.9
Vidrala SA. ... (231) (24,139) 3.6 Peach Property GroupAG ....................... (4,394) (68,769)  10.3
(1,833,632) SFSGIOUPAG ... (1,633) (213,794) 319
Sweden gi:g];\:ieg HOldpiF(? AG, Registered Shares .......... (z(gzg; ggig% ; 21 (1]
. TOUPAG. ..., , | .
ﬁgi{dfg"gd'a AB o Ué?gg; (322381 gg ?‘S‘g St Galler Kantonalbank AG, Registered Shares ... (241) (135996) 203
""""""""""""""""""""" : : TXGIOUPAG. ..o (615) (71,766)  10.7
ggi‘?;‘;’mi P ((11;2;;; égg}gg; 4? 2 Valiant Holding AG, Registered Shares ............. (797) (92807) 138
Bilig AB ASharé.s """"""""""""""""" (17’664) (198’049) 205 Vontobel Holding AG, Registered Shares ......... (3,436) (230,568) 34.4
Bilerud AB (30:577) (291 :839) 435 Zehnder GroupAG ... (1,330) (108,835)  16.2
Cibus Nordic Real Estate AB ..................... (15,974) (169,794) 253 ZUrROse GIOUPAG oo (6,206) (272,034) _ 406
CINEGIOUPAB . vt (57,406) (89,842) 134 (5,190,165)
Clas Ohlson AB,B Shares ....................... (25,753) (193,265) 28.8 United Arab Emirates
Coor Service Management HoldingAB ........... (17,318) (111,986)  16.7 Network International Holdings PLC .............. (82,311) (395,267)  59.0
Dios Fastigheter AB .............cceevvvven..., (4,060) (28,792) 43 United Kingdom
A e e Gonay ten AOWeRPLOL eeaTe) a5
DUSHN GIOUPAB. ..o (25,814) (88,209) 132 ASGBNBAI PLC ... (49,628) (157,124) 235
Elecirolux Professional AB - (26.682) (154674) 234 ASSUAPLC ... (667,728) (421,702) 629
FAbEgEAB . ... \eeeeee e (24,637) (196,341) 293 Auction Technology Group PLC ................... (6,325) (65082) 82
GIANGES AB ...\ o oo (33.745) (333,689) 498 Bridgepoint Group PLC, Registered Shares ....... (18,917) (56,692) 85
HemNet GIOUD AB .. ... .v.veveeeeeseeeee (20,955 (341176)  50.9 CapitaPLC. ..o (145,377) (62646) 94
HEXPOIAB. ..o (2,260) (26,465 4.0 Close Brothers Group PLC...........ovv (3.274) (36.946) 55
Hufvudstaden AB, A Shares. ..................... (31.581) (447612) 668 Coats Group PLC. ..., (405,678) (393,562)  58.7
INStAICOAB -~ oo (20,954) (109.49) 163 Computacenter PLC............oooveeieenenn, (4,923) (140,904) ~ 21.0
MAB (13.953) (222631) 332 Cranewgre PLC N PN TP PP STPPTE (535) (8,974) 1.3
KNOWITAB .o (6,403) (147518) 220 Crest Nicholson Holdings PLC ................... (23,826) (79,560) 11.9
Lindab Intermnational AB .......................... (11,838) (188,459)  28.1 CUIYS PLC. .o (23,053) (16,349) 25
LoomisAB .. (15,806 (502,794)  75.0 Domlno_s Pizza GroupPLC ...l (59,399) (216,982) 324
Medicover AB, B Shares ......................... (623) (10,205) 15 Elementis PLG ... (48,632) (75.803) 1.3
MEKOAB (7,603) (92687) 138 Firstgroup PLC ..o (58,906) (82,009) 122
MUnters GroUP AB ... (6,228) (60762) 9.1 GBGrOUP PLC ... (90,742) (366,211) 546
NCC AB, B SNares ... .vv oo (9,687) (95.601) 143 Great Portland EstatesPLC...................... (8,315) (55,051) 8.2
New Wave Group AB, B Shares .................. (2,829) (56814) 85 Greatland Gold PLC ... (2,468,683) (246,163)  36.7
NOTGNGEAB PUBL . ..o vevseeseeeess (8,941) (139720) 208 Halfords Group PLC ... (70,907) (184919)  27.6
PandoxAB (5,542) (65589) 9.8 Hays PLC ..., (367,439) (620,344) 776
PEADAB ...t (39,783) (209,179) 312 ISR (319,295) (133,597) - 19.9
Ratos AB, B ShAES .. ..vovvoveoooo (32,632) (12152) 167 Impact Healthcare Reit PLC...................... (84,935) (103,264) 154
RVIC HOIAING AB ..o (32,800) (97,441) 145 IPGroUpPLC ... (154,485) (107.847)  16.1
SKSEIAB ..o (9,326) (119.385) 178 J D Wetherspoon PLC ..........coooviiiiiienn, (30,101) (266,369)  39.8
SSAB AB, B Shares ............................. (10’459) (70’287) 105 ‘JOhn WOOd Group PLC """"""""""""" (60!953) (1707699) 255
SHfront GrOUP AB ...+ veeoeoeeeee (219.702) (465532) 695 Kape Technologies PLC...................... (228,262) (812,602)  121.2
Viaplay GrOUp AB. ... vvoeeseeeeee (3,527) (89578) 134 Keller Group PLC...........oooooninn, (17,730) (146,859)  21.9
Wallenstam AB, B Shares........................ (109,750) (432,869) 646 Kigr Group PLC ......oocvnncicis (46,642) (44390) 66
Wihlborgs Fastigheter AB ........................ (58.304) (469017)  70.0 Liontrust As§et Management PLC ................ (7,161) (76,574) 114
LondonMetric Property PLC...................... (83,640) (200,316)  29.9
(7,610,707) LXIREITPLC ..o (431,979) (565,703)  84.4
Switzerland Marlowe PLC. ... . oovveeeeee e, (10,051) (62,813) 94
ALSO Holding AG, Registered Shares ............ (1,963) (421,551) 629 Mitie Group PLC. ... (729,419) (833,456) 124.4
Burckhardt Compression Holding AG ............. (91) (56,296) 8.4 Molten VenturesPLC ...............oooiiiiens (110,799) (384,685)  57.4
BYSUONICAG ... et (345) (249,508)  37.2 NCC GrOUP PLC... ..o, (234,456) (312512) 466
Daetwyler Holding AG ...............ocoviinn. (1,984) (502,848)  75.0 Ninety One PLC ........oooiiiiiiii (40,664) (91,309) 136
dormakaba Holding AG ..................cce.... (1,542) (692,035) 103.2 Pagegroup PLC ... ..ovveeeeeei e, (128,488) (723,778)  108.0
EFG International AG ...t (4,520) (43,583) 6.5 Petrofac Ltd. ..o (202,777) (179,807)  26.8
Forbo Holding AG, Registered Shares ............ (357) (526,512)  78.6 Pets at Home Group PLC .................coeees (45,402) (217,404) 324
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United Kingdom (continued) United States (continued)
PRSREITPLC ..o (22,746) $ (24,328) 3.6% ANI Pharmaceuticals, InC......................... (1,409) $ (53,147) 7.9%
PZ CussonsPLC ........covvviiiiiiiiin (10,713) (26,642) 4.0 Apartment Investment and Management Co....... (7,946) (62,217) 9.3
Rathbones Group PLC................coeinien. (4,633) (112,493) 168 APLGroup COrp......vvveeieiiiieiieae, (6,620) (150,671) 225
ReachPLC..........cooiiii (113,577) (119,056) 17.8 Apollo Commercial Real Estate Finance, Inc. ..... (15,566) (157,528) 235
Redrow PLC ... (18,819) (121,170) 181 Apollo Medical Holdings, InC...................... (2,052) (72,825)  10.9
RenewiPLC.........cccoiiiiii (49,342) (368,062)  54.9 Appian Corp., Class A ..o, (12,085) (453,792)  67.7
S4 Capital PLC......veiiiieee (74,758) (135,626)  20.2 ArCBESt COMP. v (2,612) (246,573)  36.8
Spirent Communications PLC .................... (57,682) (129,459) 193 ArcellX, INC....ooe e (10,281) (438,793)  65.5
SSPGroupPLC ... (148,335) (474,490) 708 Arcosa, INC. ....vvvvviiiii (4,721) (318,856) 476
Synthomer PLC ....... ... (46,082) (68,505)  10.2 Arcturus Therapeutics Holdings, Inc............... (6,351) (169,064)  25.2
TymanPLC ..o (39,274) (120,088) 179 Ardelyx, InC.........oooiii (41,058) (183,119) 273
Urban Logistics REITPLC ..............ccceeein (95,479) (167,510)  25.0 Ares Commercial Real Estate Corp. .............. (31,146) (268,167)  40.0
VOIEX PLC. ..o (131,709) (417,755)  62.3 Argan, INC. ... (9,187) (369,593)  55.1
WHSMIthPLC ... (12,252) (239,867)  35.8 ARMOUR Residential REIT, InC................... (94,997) (484,485) 723
Wincanton PLC. ... (50,320) (134,228)  20.0 Array Technologies, InC........................... (14,025) (286,811)  42.8
Workspace Group PLC ............coooviinnn. (11,754) (69,624) 104 Artesian Resources Corp., ClassA............... (621) (34,018) 5.1
Yellow Cake PLC .......oovviiiiii e (128,883) (601,962)  89.8 Atea Pharmaceuticals, InC........................ (21,109) (69,026)  10.3
(12,183,623) Atlantic Union Bankshares Corp. ................. (17,127) (490,175) 731
Unied Sttes anoeedeal o T wan qasesy 21s
23andMe Holding Co., ClassA................... (60,599) (119,380)  17.8 ) ’ ’ '
AvePoINt, INC. ... (33,342) (144,704) 216
3D Systems COrp. ....vvvvvvieiiiiiiiiienn (45,282) (414,783) 619 o
Avidity Biosciences, InC. ...l (3,325) (41,230) 6.2
AAR COIP. it (6,744) (355,948)  53.1 .
, Avista Corp......oiiiiii (16,954) (747,163) 1115
ABM Industries, INC. ......ovvviiiiiiiiias (17,997) (766,312) 114.3
: Axsome Therapeutics, Inc. ....................... (8,855) (633,398) 945
Acadia Realty Trust. ..., (4,531) (61,214) 9.1
AOCO Brands G e 2509 37 AZZ, TG (5,112) (192876) 288
Fands COMp. ..o (6,371) (24599 3. Babcock & Wilcox Enterprises, InG................ (80,638) (501568) 748
Accolade, Inc. ... (6,811) (92,153) 137
. . Balchem Corp. .......ovvviiiiiii (552) (72,533)  10.8
Aclaris Therapeutics, Inc. ........................ (2,481) (22,056) 3.3 -
. Banc of California, Inc..................oooeeis, (3,437) (39,010) 5.8
ACV Auctions, Inc., Class B ................oe.ee (43,492) (566,701)  84.5
Banner Corp.........oovvviiiiiii (9,906) (494,508) 738
AdaptHealth Corp..............coooiiiiiiiinn. (32,620) (387,526)  57.8
Barnes Group, InC. ..ot (7,535) (316,696)  47.2
Addus HomeCare Corp. .........ccovvvvveinnnnn. (792) (64,738) 9.7 : )
. Barrett Business Services, Inc. ................... (2,409) (201,416)  30.1
Adeia, INC. ... (15,226) (116,327) 174
o Beauty Health Co. .........coovvvii (49,290) (564,863)  84.3
Adicet Bio, InC. .......ooiiiiii (9,816) (57,325) 8.6 .
: Benson Hill, InC. ... (2,874) (3,046) 05
Adtalem Global Education, Inc.................... (8,753) (355,109)  53.0 )
ADTRAN Holdins. | 9693 88,400 132 Big Lots, INC. ..o (1,270) (11,417) 1.7
0ldings, INC.........ovvv (9,699) (88,400) 1. BigCommerce Holdings, ING. ..................... (49,425 (365.251) 545
Advantage Solutions, InC. ........................ (2,827) (3,619) 0.5 . )
BioCryst Pharmaceuticals, Inc. ................... (14,624) (111,289)  16.6
Aehr Test Systems...........cooeviiiiiiininnn. (14,861) (367,810)  54.9 .
) BiohavenLtd. ... (20,766) (271,619) 405
AeroVironment, INC..........c.ooiiiiiiiii (1,197) (120,526)  18.0 - )
. BioLife Solutions, InC.............ccooviiiiininns (3,531) (62,004) 9.3
Aeva Technologies, InC....................ooo... (62,334) (61,829) 9.2 . }
Adilfi. | 28,876 482,807 720 Bionano Genomics, INC.................coeviiinn. (6,262) (4,308) 0.6
Qi INC.... o (28,876) ( ) 72 Bioxcel Therapeutics, ING......................... (16,864) (347.736) 519
Agilysys, INC. ..o (1,301) (101,530) 1541 .
: Bloomin’ Brands, InC. ..., (11,794) (292,137)  43.6
Akero Therapeutics, Inc. ......................... (3,106) (138,962)  20.7 .
. Blue Bird COrp. . ....vevveiiiieiiieiieain (512) (9,574) 14
Alexander's, INC.........ovvviiviiiiiiiienns (1,595) (296,782)  44.3 '
) Boot Barn Holdings, Inc. ..................o.o.o. (4,878) (353,509)  52.7
Alkami Technology, Inc. ...............cocoiet. (8,150) (97,718) 146
. Boston Omaha Corp., ClassA.................... (13,434) (274,860)  41.0
Allbirds, Inc., ClassA ..., (62,259) (77,824) 11.6
) Brady Corp., Class A..........ocovvviiiiininnn, (7,836) (399,871)  59.7
Allovir, INC. ..o (3,597) (12,374) 1.8
) Braze, InC. ... (35,846) (1,053,872) 157.2
Alphatec Holdings, Inc. .................coeeee. (10,086) (145,642)  21.7
. o BRC, INC. v (2,935) (15,291) 23
Altair Engineering, Inc., Class A .................. (1,102) (76,093) 114 .
Brightsphere Investment Group, Inc............... (5,271) (119,019)  17.8
Altus Power, InC.............oooiiiiin (9,233) (41,918) 6.3 i . :
. BrightSpire Capital, InC...............cooiiiit (2,234) (12,734) 19
A-Mark Precious Metals, InC...................... (11,965) (428,347) 639 . i
Brinker International, Inc.......................... (12,087) (482,513)  72.0
AMC Networks, InC............oooveiiiii .. (7,776) (137,557) 205
BRP Group, Inc., Class A ...............c.ooeee. (13,223) (333,087)  49.7
Amerant Bancorp, InC. ..., (8,776) (163,234) 244
Butterfly Network, Inc. ...........cooooviiivinins, (34,563) (74,656) 111
Ameresco, Inc., ClassA...............coooieee. (3,721) (154,794) 231 ;
. ) Cadre Holdings, Inc. ..., (2,020) (42,541) 6.3
American Eagle Outfitters, Inc. ................... (3,216) (43,062) 6.4
. Calavo Growers, InC. ........ccovviiiiiiiiiinnns (6,332) (202,371)  30.2
American States Water Co. ...................... (2,733) (242,554)  36.2 - .
American Well C Class A 18242 39.950 60 California Water Service Group................... (5,788) (324,591) 484
merican Well Corp., Class A ... (18,242) (39,950) Camping World Holdings, Inc., Class A ........... (66215)  (1,258.654) 187.8
America’s Car-Mart, InC. ..............ooeviinnnn. (4,600) (369,794) 552
. Cano Health, InC..............oooii . (129,464) (150,178) 224
Ameris Bancorp............ooooiiiii (4,080) (136,680)  20.4 . o
. Capitol Federal Financial, Inc..................... (24,876) (154,231) 230
Amplitude, Inc. ... (39,450) (447,757)  66.8
o CareMax, INC. ....ovvviiii i (47,226) (119,010)  17.8
Anavex Life Sciences Corp. ...............o.eee.. (28,607) (232,861) 347 . oo
And | 4621 206 550 308 Caribou Biosciences, InC. .................o.c.e. (17,105) (73,552)  11.0
NABTSONS, INC.. ... (4.621) ( ) %0 Carriage Services, INC...............vovvevve.. (7.409) Q12712) 317
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Cars.com, INC.......ooviiiii i (2,304) $ (45,089) 6.7% DocGO, INC. v (10,804) $ (91,834)  13.7%
Casella Waste Systems, Inc., ClassA ............ (6,033) (536,937)  80.1 Donnelley Financial Solutions, Inc. ............... (8,791) (380,211)  56.7
Cass Information Systems, Inc.................... (8,677) (317,405) 474 Dorman Products, Inc. ... (3,384) (291,565)  43.5
Cassava Sciences, InC. ...........cocvvviinnn. (14,062) (326,520)  48.7 Douglas Dynamics, InC..............oocoiviininn. (4,905) (143,766) 214
Cathay General Bancorp. ..............ccoovvvenn. (4,015) (127,958) 191 Douglas Elliman, Inc. ..., (50,253) (160,307)  23.9
Cavco Industries, Inc...............ocooiiin, (1,683) (505,270)  75.4 Dril-Quip, InC. ..o (2,511) (68,500)  10.2
CBIZ, INC. . (2,175) (114,601) 1741 Driven Brands Holdings, Inc. ..................... (3,546) (108,862)  16.2
CCC Intelligent Solutions Holdings, Inc............ (36,668) (318,278) 475 Dynavax Technologies Corp. ..................... (2,958) (30,793) 46
Celldex Therapeutics, InC..................ooeee. (5,917) (186,030)  27.8 Dynex Capital, InC. ..........cooviiiiiiiiinn, (24,720) (293,179) 437
Centerspace «.......ooeeeeeiiiieiiineaiiaanns (3,518) (198,345) 296 E2open Parent Holdings, Inc. .................... (96,677) (608,098)  90.7
Central Garden & PetCo..................oeene. (1,949) (71,801) 107 Eagle Bulk Shipping, InC.....................ooe. (675) (30,186) 45
Central Garden & Pet Co., ClassA ............... (1,641) (67,977) 8.6 Easterly Government Properties, Inc.............. (40,661) (572,100) 854
Cerevel Therapeutics Holdings, Inc. .............. (17,256) (501,114) 748 Eastern Bankshares, Inc. ........................ (15,422) (179,666)  26.8
Certara, INC.......ovvii i (26,836) (648,626)  96.8 EbiX, INC...oovo (22,932) (372,874)  55.6
Chase Corp......ovveiiiii e (633) (69,206)  10.3 Edgewell Personal Care Co. ..................... (1,680) (73,366)  10.9
Cheesecake Factory, Inc. .....................oe. (11,923) (401,686)  59.9 Ellington Financial, Inc. ..................ooees (35,510) (453,463)  67.7
Chesapeake Utilities Corp................ooeet. (1,078) (133,133) 199 Empire State Realty Trust, Inc. ................... (30,432) (185,940)  27.7
Children’s Place, Inc. ..., (12,532) (371,448) 554 Encore Capital Group, Inc...............oooeitts (6,686) (343,527) 513
Chuy’s Holdings, InC. .........coovviviiiiins (2,561) (89,328) 133 Energizer Holdings, InC......................c.. (6,799) (227,291)  33.9
City Holding Co. ..o (880) (80,247) 12,0 Energy Vault Holdings, Inc........................ (35,009) (59,165) 8.8
Claros Mortgage Trust, InC. ...................eee (66,690) (797,612)  119.0 ENerSys. ... (2,416) (200,456)  29.9
Clarus Corp......oveiiii (2,605) (25,347) 3.8 Enovix Corp. ..o (32,689) (353,695)  52.8
Clearfield, InC.............ooiiii (3,156) (137,854)  20.6 Enterprise Financial Services Corp................ (3,029) (129,520)  19.3
Clearway Energy, Inc., Class C................... (13,416) (407,444)  60.8 ePIUS, INC......oov (3,110) (135,409) 202
Clover Health Investments Corp. ................. (89,617) (66,191) 9.9 Equity Commonwealth........................... (154) (3,191) 0.5
Cogent Biosciences, InC.............cocevivnnns (6,778) (72,931) 109 Esab Corp....ovveiii (6,517) (380,332)  56.7
Cogent Communications Holdings, Inc. ........... (9,125) (629,990)  94.0 Esperion Therapeutics, Inc. ...................... (7,116) (9,393) 14
CohU, INC...v i (5,139) (173,904) 259 ESSTech, INC...ovvvvii (6,478) (6,931) 1.0
Columbia Financial, Inc. ......................... (8,232) (138,133) 206 Essential Properties Realty Trust, Inc. ............ (11,174) (276,556)  41.3
Columbus McKinnon Corp.............c.covvennn. (3,074) (106,699)  15.9 European Wax Center, Inc., ClassA.............. (19,685) (370,865)  55.3
Community Bank System, Inc..................... (5,163) (257,943) 385 EverCommerce, INC........oooeeiiiii i, (45,199) (545,552) 814
Community Healthcare Trust, Inc. ................ (19,595) (701,305) 104.6 EverQuote, InC...........oooiiiiii (5,413) (37,729) 5.6
Community Trust Bancorp, Inc.................... (4,969) (178,934)  26.7 Evolent Health, Inc., ClassA ..................... (9,172) (333,953)  49.8
Compass, INC......oovvviiiii (12,949) (30,301) 45 Evolus, INC.......ooovii (26,379) (230,552) 344
Conduent, INC.......ovvvveiii e (37,027) (129,965) 194 Evolv Technologies Holdings, Inc. ................ (7,464) (26,870) 4.0
CONMED COIp. ... (8,917) (1,119,708)  167.1 Excelerate Energy, Inc. ...l (9,088) (195,392)  29.2
Consensus Cloud Solutions, Inc. ................. (7,407) (276,503)  41.3 Expro Group Holdings NV........................ (5,913) (117,610) 175
ContextLogic, INC. ......ovvveiiiiii (2,842) (20,491) 31 Farmers National Banc Corp...................... (1,016) (11,877) 1.8
Core Laboratories NV..............ocooiiiiin. (3,536) (79,595) 119 Farmland Partners, Inc...................oes. (33,937) (354,302) 529
Corporate Office Properties Trust................. (20,355) (465,926)  69.5 Fastly, InC. .....c.oovi (4,195) (62,002) 9.3
Coursera, INC. ..o (22,751) (283,022) 422 FB Financial Corp...........coovviiiiiiiiinn. (319) (9,388) 14
CRA International, Inc...............oooiiinns (200) (21,028) 341 Federal Agricultural Mortgage Corp. .............. (1,779) (237,123) 354
Credo Technology Group Holding Ltd. ............ (54,725) (443,820) 66.2 Federal Signal Corp............cooviiiiiiannn. (1,075) (55,234) 8.2
Crinetics Pharmaceuticals, Inc.................... (6,989) (136,565)  20.4 Federated Hermes, InC...................oooeees (31,153) (1,289,423) 192.4
Cross Country Healthcare, Inc.................... (9,632) (211,711) 316 Figs, Inc., Class A .......coovviiiii i, (29,065) (209,268)  31.2
CryoPort, InC. ..o (4,162) (87,568)  13.1 First Advantage Corp............ccoovveiiiinnnn. (5,156) (66,306) 9.9
CSDISCO, INC... v (9,377) (55,137) 8.2 First Bancorp/Southern Pines NC................. (19,647) (604,735)  90.2
CTI BioPharma Corp........ovveeeiiieiianns (42,554) (206,812) 309 First Commonwealth Financial Corp. ............. (1,740) (21,715) 3.2
CTSCOrp. v (3,010 (118,022) 176 First Financial Bankshares, Inc. .................. (8,888) (260,063)  38.8
Cullinan Oncology, InC. ... (10,950) (106,543) 159 First Merchants Corp............c.oooeiiiiaann (2,499) (72,921) 109
Cushman & Wakefield PLC ...................... (21,880) (215518) 322 FirstCash Holdings, Inc........................... (639) (65,836) 9.8
Cymabay Therapeutics, InC....................... (1,073) (11,545) 1.7 Flywire Corp. ..o (14,244) (415,497)  62.0
Cytek Biosciences, InC. .................c.oeee. (7,326) (84,102) 125 FormFactor, InC.................oo (5,529) (150,997) 225
Definitive Healthcare Corp...............oovvennn (1,831) (19,592) 2.9 Forward Air Corp.......vveee e (4,616) (487,034)  72.7
Delek US Holdings, InC.............ccooiiiii (16,580) (360,615)  53.8 Four Corners Property Trust, Inc.................. (26,357) (672,367) 100.3
Deluxe Corp. ... (2,351) (35,618) 53 Franchise Group, INC..............ccoviiiiinn. (9,642) (282,028)  42.1
Denali Therapeutics, InC..................coo.. (905) (22,480) 34 Fresh Del Monte Produce, Inc. ................... (8,025) (230,398) 344
Designer Brands, InC.................ooeoiiinnn. (2,025) (16,585) 25 Freshpet, Inc. ... (6,929) (477,893) 713
Diamond Offshore Drilling, Inc. ................... (19,314) (221,918)  33.1 fuboTV, INC. .o (72,669) (82,843) 124
DICE Therapeutics, InC..............cooovinin.. (4,750) (154,375)  23.0 FuelCell Energy, InC...........ccooviiiiiiiiiinn, (142,900) (268,652)  40.1
Digital Turbine, InC..........covvviiiiii, (30,622) (359,196)  53.6 Fulcrum Therapeutics, Inc................ocoveen. (24,056) (60,140) 9.0
Dine Brands Global, Inc. ......................... (6,575) (426,915) 637 Funko, Inc., ClassA ..., (38,223) (376,879)  56.2
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Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Genworth Financial, Inc., ClassA................. (60,490) $ (351,447)  52.4% Itron, INC...o oo (3,377) $ (180,332)  26.9%
German American Bancorp, Inc.................... (4,035) (117,297) 175 Ivanhoe Electric, InC..............cooeiiiin, (9,014) (107,357)  16.0
GEION COMP. et (49,103) (120,793)  18.0 Jackinthe Box, InC. ..o (7,941) (736,051) 109.8
Getty Realty Corp.........ccovvviiiiiiiiiins (6,095) (203,146)  30.3 Jackson Financial, Inc...................ool (14,685) (528,807)  78.9
GeVO, INC.. v (26,197) (30,389) 45 JBG SMITH Properties. ..............coovveennn. (37,981) (541,989)  80.9
G-IIl Apparel Group Ltd............coooviiiinnn. (5,054) (79,348) 118 Joby Aviation, InC. ... (23,743) (102,807) 153
Glacier Bancorp, InC. .........ccooviiiiiiiiinn. (3,488) (115,906) 17.3 John B Sanfilippo & Son, Inc...................... (877) (91,164) 136
Gladstone Commercial Corp...............oo.... (3,879) (46,315) 6.9 John Wiley & Sons, Inc...............ooiiiint. (36,235) (1,397,584) 208.5
Glaukos Corp........oovvvviiiiii (10,793) (612,775) 765 KBHOome ... (13,022) (670,624)  85.1
Global Medical REIT, Inc. ..........oooveiiiii.n. (7,412) (68,783) 103 Kelly Services, Inc., ClassA...................... (894) (14,671) 2.2
Global Net Lease, Inc. ............oooviiiinn. (33,709) (379,563)  56.6 Kemper Corp. ......coovvvvviiiiiii (5,099) (248,066)  37.0
Globalstar, INC. ........covviiiiii (102,435) (92,806) 138 Kennedy-Wilson Holdings, Inc.................... (19,801) (332,261)  49.6
GrafTech International Ltd. ....................... (19,990) (94,153)  14.0 Keros Therapeutics, Inc. ......................... (2,157) (95,674) 143
Graham Holdings Co...........c.ovvvvviiiiinnnns (19) (10,936) 1.6 Kezar Life Sciences, InC.............ccoovein. (8,803) (21,391) 3.2
Granite Construction, Inc. ........................ (13,827) (527,224) 787 Kinetik Holdings, Inc. ..., (25,360) (781,088) 116.5
Great Southern Bancorp, InC. .................... (641) (32,614) 49 KKR Real Estate Finance Trust, Inc............... (29,896) (321,083) 479
Green Brick Partners, Inc......................... (7,599) (283,215) 423 Koppers Holdings, Inc.................oooiiiit. (1,537) (50,429) 7.5
Green Dot Corp., Class A .............ooevvenn. (648) (11,139) 1.7 Krispy Kreme, InC. ...........oooiiiiiiiiiiinn, (75,398) (1,159,621) 173.0
Greenbrier Cos., INC..........ooveiiiiiiiiinnns (15,520) (410,504)  61.2 Kronos Worldwide, InC. ................coveiin (2,568) (23,882) 3.6
Greif, INC. ..o (4,176) (262,211) 391 Kura Sushi USA, Inc., ClassA.................... (2,975) (205,037) 306
Grid Dynamics Holdings, InC...................... (14,019) (152,387) 227 Kyndryl Holdings, InC..........oovvviiiiinn, (22,227) (321,402)  48.0
GUESS?, INCuve (12,961) (244,315)  36.5 Lakeland Bancorp, InC. ..........c.ooiiiiiiitns (8,080) (115,867) 173
Hagerty, InC..........oooviviii (1,883) (18,849) 2.8 Lakeland Financial Corp................coviiinns (348) (17,633) 2.6
Harmonic, INC.............ooooiiiii (17,247) (243,010)  36.3 Latham Group, Inc. ..., (9,446) (22,765) 34
Hawaiian Electric Industries, Inc. ................. (24,670) (967,311) 1443 LCl Industries .........ccovviiiiiiiiiiiin, (4,280) (483,469) 721
Hawkins, INC.......oovvviii (554) (22,348) 33 Lemonade, INC........c.ovvviiviii (25,826) (279,954)  41.8
Hayward Holdings, Inc. .....................oe. (37,344) (449,622)  67.1 Leonardo DRS, INC........ovviiiiiiiiiii (18,511) (278,591) 416
Heartland Express, Inc. ... (4,275) (61,902) 9.2 Leslie’'s, INC.....ovevvieii (1,640) (17,794) 2.7
HeclaMining Co. .......coooeiviiiiii (21,793) (131,848) 197 LGIHomes, INC. ..o (4,381) (520,463)  77.7
Helios Technologies, Inc....................coeees (3,889) (233,884)  34.9 Liberty Energy, Inc. ... (21,708) (278,079) 415
Heritage Commerce Corp. ........ccoovvvvennn. (17,152) (145,792) 218 Liberty Media Corp.-Liberty Braves ............... (10,783) (409,970)  61.2
Heritage-Crystal Clean, Inc....................... (5,621) (196,510)  29.3 Life Time Group Holdings, Inc. ................... (11,606) (241,289)  36.0
Hibbett, InC. ... (3,995) (217,048) 324 Lightwave Logic, InC. .........ccovvviiiiinnn, (58,693) (264,118) 394
Highwoods Properties, Inc........................ (4,164) (95,439) 142 Lindblad Expeditions Holdings, Inc................ (1,103) (12,475) 19
Hillenbrand, Inc. ..o (9,535) (434,987) 649 Lions Gate Entertainment Corp. .................. (1,054) (11,246) 1.7
Hillman Solutions Corp. ............ccooviein.. (30,743) (258,241) 385 Lovesac Co......vvviiiiiii (3,438) (90,385) 135
Hilltop Holdings, InC.............ccoooviiiiiiinn, (14,276) (442,842)  66.1 LTC Properties, INC.......oovvvviiiiiiiie, (9,061) (303,090)  45.2
Hims & Hers Health, Inc..................oooee (14,973) (173,537) 259 Luminar Technologies, InC................ccovens (36,474) (219,573) 3238
Hippo Holdings, Inc. .........ocooviiiiiii, (3,940) (71,866)  10.7 M/ HOmMES, INC... v (5,037) (340,703)  50.8
HireRight Holdings Corp...............cooooveinn (6,750) (71,550)  10.7 Madison Square Garden Entertainment Corp...... (3,437) (110,912) 165
Home BancShares, Inc........................... (6,588) (143,421) 214 Magnite, InC. ... (969) (9,109) 14
Hostess Brands, INC............ccoooveiiiiiiin (19,433) (500,594) 747 Marcus & Millichap, Inc..............coooii. (6,308) (198,513)  29.6
Hyliion Holdings Corp. .............cooeiiiinn. (43,590) (59,718) 8.9 Masterbrand, InC...............ccoooiii, (44,438) (358,615)  53.5
Hyster-Yale Materials Handling, Inc. .............. (3,322) (174,937)  26.1 Materion Corp. ........coviiiiiiiiiiiiiain (468) (50,689) 7.6
Ichor Holdings Ltd.............ccooviviiiiiinn, (6,081) (169,356)  25.3 Mativ Holdings, InC..............ccooviiiiiinnn, (353) (6,838) 1.0
Ideaya Biosciences, InC. .................. (764) (13,951) 2.1 Matterport, Inc. ... (40,105) (93,445) 139
IMAX COMP.. e (6,333) (132,676)  19.8 Matthews International Corp...................... (2,873) (108,801)  16.2
Immunovant, Inc. ... (8,129) (131,202)  19.6 MaxCyte, InC. .....cooviiiii (15,107) (75,535) 113
Impinj, INC. ..o (3,458) (305,722) 456 MBIA, INC..veiec e (1,266) (12,736) 1.9
Independent Bank Corp. ... (2,551) (142,856) 213 Mercury Systems, InC. ..., (18,299) (872,313)  130.1
Informatica, InC. ... (8,324) (128,689)  19.2 MeridianLink, InC............oovviiiii, (13,361) (199,613)  29.8
Ingles Markets, InC...............oooeeiiiiiinn (3,671) (337,879) 504 Mesa Laboratories, Inc..............ccooiein. (239) (39,796) 5.9
Inhibrx, Inc........oo (11,894) (249,774) 373 Methode Electronics, Inc. ........................ (4,455) (182,610)  27.2
Inogen, INC. ..o (698) (9,290) 14 Metrocity Bankshares, Inc. ....................... (570) (9,320) 14
Insmed, InC. ... (9,207) (179,536) 26.8 Metropolitan Bank Holding Corp. ................. (1,073) (34,433) 5.1
Insteel Industries, InC..............ooooviiinnn. (509) (14,013) 2.1 MillerKnoll, Inc. ... (12,387) (210,703) 314
Intapp, InC. ..o (4,376) (176,440)  26.3 Minerals Technologies, Inc. ...................... (4,130) (244,744) 365
InterDigital, INC...........ooooiiii (7,517) (509,202)  76.0 Mirion Technologies, InC.....................o.... (98,529) (798,085)  119.1
Intrepid Potash, Inc. ... (1,858) (47,899) 71 Mirum Pharmaceuticals, Inc. ..................... (12,093) (324,697) 484
InvenTrust Properties Corp. ................oeee. (4,280) (96,514) 144 Mission Produce, InC................ccoooiian, (7,443) (84,776) 126
Invitae Corp. ...vvvi i (29,932) (40,708) 6.1 Modine Manufacturing Co. ...............ccoee. (2,136) (44,664) 6.7
10NQ, INC. v (25,574) (140,913)  21.0 Moelis & Co., ClassA..........cccoovviiiiinnn, (16,146) (611,610)  91.2
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MONro, INC... .o (4,827) $ (235,944)  35.2% Planet Labs PBC ............ocooviiiiiiiinn, (36,509) $ (148,957)  22.2%
Montrose Environmental Group, Inc............... (10,195) (310,540) 463 Plexus Corp. ...vvviiiiiii (8,263) (722,765) 107.8
Morphic Holding, Inc. ... (8,986) (424,678) 634 Pliant Therapeutics, Inc. ......................... (7,018) (198,258)  29.6
Mueller Water Products, Inc., ClassA............. (36,259) (485,871) 725 Plymouth Industrial REIT, Inc. .................... (16,765) (339,324)  50.6
N-able, INC.......ove i (9,275) (118,256)  17.6 PolyPeptide GroupAG..........covvvviinnnn, (14,936) (375,397)  56.0
NanoString Technologies, Inc..................... (2,407) (23,589) 35 Portillo’s, Inc., Class A ...........cccooveiiiinn. (8,849) (191,315) 285
National Bank Holdings Corp. .................... (2,249) (71,518)  10.7 PotlatchDeltic Corp.........c.vvvvviviiiiiiennn. (11,603) (536,407)  80.0
National Health Investors, Inc..................... (10,008) (498,098) 743 PRAGroup, InC. ... (21,921) (795,075) 118.6
National Presto Industries, Inc. ................... (3,123) (212,426)  31.7 Premier, Inc., ClassA.............ooooiiiiinnn. (27,984) (932,707) 139.2
Navitas Semiconductor Corp. .................... (12,496) (66,604) 9.9 PROCEPT BioRobotics Corp. ........oovvvvennn (13,381) (406,649)  60.7
NBT Bancorp, INC......covvvviiiiiiien (6,248) (201,436)  30.1 ProFrac Holding Corp. .........coovvvviiiiinn. (39,810) (445,872)  66.5
NCINO, INC. .. (17,828) (440,886) 65.8 PROG Holdings, InC..........ooovvviiiinnn, (4,956) (149,820) 224
Necessity Retail REIT, Inc. ....................... (39,543) (217,882) 325 Progress Software Corp..............c.coveninn. (4,657) (255,576)  38.1
Nelnet, InC.......ovvviii (4,598) (442,787)  66.1 Proterra, INC. ..o (23,338) (27,305) 41
NetScout Systems, Inc...................oooeee. (1,226) (33,359) 5.0 Proto Labs, INC...........cooiiiii (3,471) (99,861)  14.9
NETSTREIT COrp.....vvvvviiiiiiiiiiee (1,758) (32,031) 48 Provident Financial Services, Inc.................. (2,283) (39,907) 6.0
NewMarket Corp..........c.oovviiiiiiiiiiinn.. (654) (261,338)  39.0 PubMatic, InC. ..........cooviiiii (12,594) (172,034) 257
NextDecade Corp..........covveviiiiiieiinannn. (5,204) (32,421) 4.8 Pulmonx Corp. ....oovveiiiiiiii (28,650) (336,637) 502
NexTier Qilfield Solutions, InC..................... (58,039) (468,955)  70.0 PureCycle Technologies, InC...................... (24,735) (162,509) 24.2
Nicolet Bankshares, Inc. ......................... (1,097) (62,869) 94 Quanterix Corp. ........ooveiiiiiiiiiaiin, (9,629) (121,711)  18.2
nLight, InC. ......coovi (44,888) (393,668)  58.7 Rackspace Technology, Inc....................... (26,107) (38,116) 5.7
NMI Holdings, Inc., Class A ...................... (2,076) (48,578) 7.2 Ramaco Resources, InC................cooeenn. (3,194) (25,967) 3.9
Northern Oil and Gas, Inc. ....................... (27,505) (912,341) 1361 RAPT Therapeutics, INC. ..............coovinenn. (1,167) (21,239) 32
Northfield Bancorp, Inc. ................oooi (6,848) (71,356)  10.6 Ready Capital Corp. ......covveiiiiiiii (63,320) (679,424) 1014
Northwest Bancshares, Inc. ...................... (2,099) (24,537) 3.7 Relay Therapeutics, Inc. .................ooooeees (7,378) (83,888) 125
Northwest Natural Holding Co. ................... (3,752) (176,194) 263 Reliance Worldwide Corp. Ltd. ................... (163,087) (445,047) 664
NorthWestern Corp. ...........ccooviiiiiiiiinn.. (12,129) (711,002)  106.1 Remitly Global, Inc................cooiiins (6,952) (116,794) 174
Nu Skin Enterprises, Inc., ClassA ................ (4,742) (187,119) 279 Renasant Corp......c.vvvviiiiiiii e (2,805) (78,877) 118
Nuvalent, Inc., Class A.................ooiiit (12,004) (424,822) 634 Resideo Technologies, Inc........................ (22,407) (398,845)  59.5
Nuvation Bio, InC............cooeviiiiiiin, (2,316) (3,729) 0.6 Resources Connection, Inc....................... (4,017) (58,608) 8.7
OceanfFirst Financial Corp........................ (1,172) (18,752) 2.8 REV Group, INC........oovviiiiiiiiie (21,557) (231,307) 345
Office Properties Income Trust ................... (7,859) (51,241) 7.6 Revance Therapeutics, Inc. ...................... (12,453) (396,379)  59.1
O-1Glass, INC.....oevvvviiiiiii (4,942) (111,047) 166 Revolution Medicines, Inc. ....................... (4,394) (103,215) 154
0l0, INC.vvvi i (41,542) (284,563) 425 Reynolds Consumer Products, Inc. ............... (1,998) (56,004) 8.4
ON24,INC. ..o, (30,579) (266,037)  39.7 Rhythm Pharmaceuticals, Inc..................... (10,719) (216,202)  32.3
OneSpan, INC.......ovvviiiiii (8,755) (129,049)  19.3 Rimini Street, Inc.............oo (6,144) (22,979) 34
Open Lending Corp. .....oovvvviiiiiiiiiinn (35,898) (252,363)  37.7 Rocket Lab USA, InC.........cooviiiiiiiiinns (203,876) (799,194)  119.2
Opendoor Technologies, InC...................... (91,247) (125,921)  18.8 Rocket Pharmaceuticals, Inc...................... (1,778) (31,862) 48
OraSure Technologies, Inc. ...................... (3,153) (21,440) 3.2 Rogers Corp........oovvviiiiiiiiiii (247) (39,755) 5.9
Origin Bancorp, InC. ......oooviviiiiii (6,758) (198,888)  29.7 Roivant Sciences Ltd...............coooiiiiin, (4,593) (39,270) 5.9
Orthofix Medical, Inc. ..., (5,982) (112,641) 168 Rover Group, INC........coovuiiiiii i (2,933) (13,286) 2.0
OrthoPediatrics Corp..........o.ovvvviiiiinnnns (2,726) (137,499) 205 RXO,INC. v (15,374) (278,116) 415
Otter Tail Corp. ..o (1,374) (98,859) 147 Ryerson Holding Corp..............coooeiiiiinn. (4,774) (180,314)  26.9
Outset Medical, Inc. ............coooviiiiiinn, (7,376) (132,694) 198 S&T Bancorp, INC. ......ooovvvviiii, (2,986) (82,205)  12.3
Pacific Biosciences of California, Inc. ............. (48,713) (516,358)  77.0 Sabra Health Care REIT, InC...............c.oetn (4,472) (50,981) 7.6
PAR Technology Corp. ..........coovvviininnn.. (13,388) (409,539)  61.1 Sabre Corp.....ovviii (3,0685) (12,260) 1.8
Paragon 28, InC.........cooviviiiiii (3,299) (60,768) 9.1 Safety Insurance Group, InC...................... (1,095) (80,034) 119
Park National Corp...........cccovviiiiiiiiin.. (211) (22,856) 34 Sage Therapeutics, InC..................ooeae. (7,048) (344,295) 514
Patrick Industries, Inc. ... (2,876) (197,380) 29.4 Sally Beauty Holdings, InC......................... (13,613) (193,713) 289
Patterson Cos., INC.........ccooviiiii i (3,327) (90,195) 135 Sandy Spring Bancorp, Inc. ...l (4,810) (108,129)  16.1
Paymentus Holdings, Inc. ........................ (40,282) (331,521) 495 Scholastic Corp..........oovviviiiiiii (523) (20,120) 3.0
PDF Solutions, INC........covvviviiiiiin, (2,650) (95,532) 143 Schrodinger, INC. ........ooovviiii (11,527) (340,277)  50.8
Peapack-Gladstone Financial Corp. .............. (932) (24,754) 37 Seacoast Banking Corp. of Florida................ (5,672) (125,862)  18.8
Pediatrix Medical Group, Inc...................... (23,348) (334,577) 499 SN INC.. .o (4,818) (16,092) 24
PennyMac Mortgage Investment Trust............ (21,600) (268,488)  40.1 Select Energy Services, Inc. ..................... (12,053) (89,554) 134
Perficient, InC. ..o (4,447) (288,699)  43.1 Select Medical Holdings Corp..................... (10,774) (328,607)  49.0
Perimeter Solutions SA ... (13,758) (102,910) 154 Senseonics Holdings, Inc......................... (51,805) (30,829) 46
Phillips Edison & Co., InC..........oovvvvininnnn. (13,463) (424,623) 634 Shake Shack, Inc., ClassA....................... (3,992) (218,802)  32.6
Physicians Realty Trust ...................ocon (49,086) (707,820) 105.6 Shenandoah Telecommunications Co. ............ (12,896) (268,366)  40.0
Piedmont Lithium, Inc. ..., (14,234) (818,455) 122.1 SI-BONE, INC. .., (20,123) (444,718)  66.3
Piper Sandler Cos ..........ovvvviiiniiinnn, (2,001) (271,015) 404 Silgan Holdings, InC...........ooooviiiiiin, (2,480) (122,165)  18.2
Pitney Bowes, InC............coooiiii i (16,077) (56,430) 8.4 SilverBow Resources, Inc. ....................... (12,073) (287,941)  43.0
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United States (continued) United States (continued)
Simmons First National Corp., ClassA............ (22,138) $ (369,926)  55.2% UniFirst Corp. ..o (2,210) $ (361,733)  54.0%
Simply Good Foods Co..........oovvvviiiiniiins (12,738) (463,281)  69.1 United Bankshares, Inc........................... (3,315) (109,826) 164
SITE Centers Corp........vvvveeeiiiiiianns (26,225) (323,616) 483 United Community Banks, Inc. ................... (5,256) (130,874) 195
SITIME COMP. . (2,015) (218,567) 326 United Natural Foods, Inc. ....................... (9,893) (269,782)  40.3
SIW GFOUP. ..o (8,910) (676,447)  100.9 Universal Comp.........ovvveiveiiiiiiiinn, (7,197) (395,043)  58.9
SMART Global Holdings, Inc. .................... (7,811) (120,446)  18.0 Universal Health Realty Income Trust............. (8,457) (367,879)  54.9
SmartRent, InC.........ooooiii (47,292) (122,013) 182 Universal Logistics Holdings, InC.................. (1,258) (32,205) 4.8
Snap One Holdings Corp............oooiiiii.n. (2,237) (21,833) 3.3 Upbound Group, INC........ovvviiiiia (15,977) (425,947)  63.5
Solid Power, INC..........ooovviiviiii (8,711) (19,774) 29 Urban Outfitters, INC.............cooovviiinnnn, (21,479) (581,222)  86.7
Somalogic, INC. ... (23,103) (64,688) 97 Urstadt Biddle Properties, Inc., ClassA ........... (11,503) (198,082)  29.6
S0N0S, INC....vvii i (3,898) (82,404) 123 V2X, INC.voi (1,693) (73,138) 109
SoteraHealth Co. .........ocovvviviiiiiiins (1,136) (19,051) 28 VAALCO Energy, InC. ..o (5,804) (24,841) 3.7
Southside Bancshares, Inc. ...................... (3,364) (106,740)  15.9 Vaxcyte, InC. ..o (5,587) (239,291) 357
Spectrum Brands Holdings, Inc. .................. (11,262) (748,923) 1117 Velo3D, INC. ..o (43,192) (101,069)  15.1
Sphere Entertainment Co......................... (3,437) (96,717) 144 Ventyx Biosciences, InC. ................o..oees. (1,675) (62,980) 94
Spire, INC....vvvi (281) (19,032) 2.8 Veris Residential, Inc.......................os (43,398) (709,557)  105.9
Sprouts Farmers Market, Inc...................... (5,201) (180,267) 269 Verra Mobility Corp..........coovvieeiiii ... (38,604) (654,338)  97.6
Squarespace, INC. ... (2,287) (71,126)  10.6 Viasat, INC.......oooviiii i (6,128) (214,664) 320
StJoe €O (12,671) (520,778)  77.7 Viavi Solutions, InC...........coovviviiiiiiinn (22,493) (201,537)  30.1
Stellar Bancorp, Inc. ... (4,147) (95,132) 142 Victoria's Secret & Co. ..o, (5,234) (162,306)  24.2
Stem, INC. ..o (77,071) (326,010)  48.6 Viking Therapeutics, InC....................ocee. (26,601) (566,867)  84.6
StepStone Group, Inc., ClassA................... (3,306) (72,831) 109 Virgin Galactic Holdings, Inc...................... (42,347) (154,143)  23.0
Stericycle, INC.....ovvvii (11,337) (517,534) 772 Viridian Therapeutics, InC......................... (10,459) (293,166)  43.7
Stock Yards Bancorp, Inc.................olls (2,116) (102,838) 153 Vishay Intertechnology, Inc. ...................... (33,525) (713,747)  106.5
Strategic Education, Inc. ................... (7,021) (617,848)  92.2 Vista Outdoor, INC..........oovvviiiiiiiiia, (18,958) (456,888)  68.2
Sun Country Airlines Holdings, Inc. ............... (4,977) (98,196) 14.7 Vita Coco Co., INC...vvvviee i (1,599) (34,618) 5.2
Sunstone Hotel Investors, Inc..................... (41,269) (393,294) 587 Vitesse Energy, INC.........ccoooiiiiiiii s, (17,570) (323,288)  48.2
Sweetgreen, INC. ........ooviiii (46,648) (370,385)  55.3 Vobile Group Ltd. ..o (156,000) (60,876) 9.1
Syndax Pharmaceuticals, Inc. .................... (22,229) (456,806)  68.2 VSE COrp. v (4,697) (198,636)  29.6
TejonRanch Co..........oovviiviiiiiiinnn (4,246) (73,371) 109 VUZIX COMP.. v (22,530) (90,571) 135
Telephone and Data Systems, Inc................. (2,932) (29,320) 44 Washington Federal, Inc.......................... (4,359) (122,226) 18.2
Telos COMp.. ... (12,733) (21,646) 3.2 Waterstone Financial, Inc......................... (833) (11,537) 1.7
Tennant Co. ... (1,688) (128,997) 192 WD-40 CO. .o (788) (150,035) 224
TereX Comp.. .. (4,992) (222,593)  33.2 Werner Enterprises, InC. ....................c..e. (12,047) (544,163)  81.2
Texas Capital Bancshares, InC.................... (7,110) (357,277) 533 Westamerica BanCorp. ..............coveinnnn. (3,537) (143,284) 214
TFS Financial Corp. ........coovviiiiiiii .. (37,056) (446,154)  66.6 White Mountains Insurance Group Ltd. ........... (162) (232,007)  34.6
TG Therapeutics, InC..............ooviiiiin. (20,450) (507,773) 758 WideOpenWest, InC...........covviviiiiiiinan, (8,952) (102,321) 153
Tidewater, INC........ooovviiiii (9,470) (426,434)  63.6 Winnebago Industries, Inc........................ (5,009) (291,223) 434
TimkenSteel Corp.........oovvviiiiiiiiiinn. (9,086) (152,100)  22.7 Wolverine World Wide, Inc........................ (29,737) (497,797) 743
Tootsie Roll Industries, InC........................ (8,676) (354,675) 529 Workhorse Group, InC............ccoovvveinnns. (59,284) (55,857) 8.3
Towne Bank/Portsmouth VA...................... (17,458) (413,580) 617 Worthington Industries, Inc. ...................... (1,747) (103,754) 155
TPG,INC. e (10,160) (294,335) 439 Xenia Hotels & Resorts, Inc. ..................... (23,788) (301,156)  44.9
TPI Composites, INC............................... (18,021) (222,740) 332 XOMetry, ING. ..o (22,083) (306,733)  45.8
Traeger, INC.....ovvvve i (2,810) (8,542) 1.3 XPEL, INC. v (379) (27,690) 41
TransMedics Group, InC..............ooovvinnn. (1,056) (83,530) 125 XPeri, INC..v e (8,684) (82,411) 123
Tredegar Corp. ......ovvveiiiiiiiiieiie (11,008) (103,255)  15.4 Xponential Fitness, Inc., ClassA ................. (5,717) (189,118)  28.2
TreeHouse Foods, InC..............coooveiinne. (1,570) (83,602) 125 Zentalis Pharmaceuticals, Inc..................... (8,561) (188,599)  28.1
TriCo Bancshares ................ccocooiiininn. (3,875) (138,764)  20.7 Zu0ra, INC. ..o (8,378) (65,265) 9.7
TriMas Corp. ... (2,623) (66,650) 9.9 (134,793,004)
Tronox Holdings PLC ..., (20,987) (287,312) 429 Preferred Stocks
Trupanion, INC. .......oooviiiiiiiii (8,532) (299,559)  44.7
TrustCo Bank Corp. NY ..o (1,984) (59,203) 8.8 Germany
Trustmark Corp. .. ..ovveeeee i (7,174) (171,387) 256 Jungheinfich AG. ... (4,603) (177,730) 265
TTEC Holdings, INC. .. ..vvovvieeiieeeeeae, (2,941) (100,200)  14.9 SiXtSE. ... (541) (42,921) 6.4
TUCOWS, INC...oo (5,204) (116,518) 174 (220,651)
TuSimple Holdings, InC..................oooveen. (16,506) (19,972) 3.0
Two Harbors Investment Corp. ................... (8,469) (117,973) 176
UFP Technologies, Inc. ...............ocooviies. (93) (12,819) 1.9
Ultra Clean Holdings, InC...............cooveennn (6,281) (179,260)  26.7
UMH Properties, InC...............oooiiiiii (18,588) (282,538)  42.2
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Germany (continued) Canada (continued)
Rights Canada Goose Holdings, Inc. .................... 33,983 666,746 (90.7)%
. Element Fleet Management Corp. ................ 29,165 379,100  (51.6)
Spain , ENrplus COM. ~.vvvvv oo 10,088 149,880  (20.4)
Faes Farma SA (Expires 05/10/23) ............... (24,297) § (3,252) 0.5% First Majestic Silver COrp. ........................ 51275 350,854 (48.9)
Total Reference Entity — Short................. (275,303,190) FirstSenvice Comp. ... ..vveeeeinianeanann.. 584 87,304  (11.9)
Net Value of Reference Entity — Bank of AmericaN.A. ... $  (670,259) Franco-Nevada Corp.................oooiiini. 312 47,039 (6.4)
GFL Environmental, Inc. .............ccoiieinns 2,556 92,266  (12.5)
The following table represents the individual long and short positions and related L'th".Jm AMericas COrp. ....ovvooe 10,701 212493 (28.9)
. " . . . NuVista Energy Ltd. ..............coooiiiins 29,065 250,663  (34.1)
values of the gqmty securltlgs u'nderlymg the total return swap with Bank of America Parex ReSOUICES, INC. ..o ovovooeso 810 16,341 2.2)
N.A. as of period end, termination date 02/15/28: Restaurant Brands Intemational, Inc. ............. 2141 149140 (20.3)
. RioCan Real Estate Investment Trust............. 5,440 83,694  (114)
% of Tourmaline Oil COrp. .......vvveieieieii, 1,418 63,300  (8.6)
, Basket TrANSAKE COMP.. e, 10,641 94279 (12.8)
Security Shares Value _ Value West Fraser Timber Co. Ltd. ..................... 383 27521 (37)
Reference Entity — Long 3,038,839
Common Stocks Chile
Australia Lundin Mining COrp. ........ovuiiiiiiiiieeenn 4,298 32,623 (44)
AMPLE. ..o, 289,510 219,035  (29.8)% China
Bank of Queensland Ltd.......................... 89,913 347,454 (47.2) Shangri-LaAsia Ltd. ..............ccovvvveniniis, 16,000 14760  (2.0)
Beach Energy Ltd.................ooooe 43,526 4281 (58) SITC International Holdings Co. Ltd............... 64,000 118375 (16.1)
Bendigo & Adelaide Bank Ltd. ................... 22,674 130629 (17.8) Wharf Holdings Ltd.......................coco.... 5,000 11427 (16)
Boral Ltd. ... 41,859 114,975  (15.6) Yangzijiang Shipbuilding Holdings Ltd............. 31,000 28817 (3.9)
Charter Hall Group ..........cooovviiiiiiinnns 42,538 316,694  (43.1) 173.379
CSRILtd. .o 28,124 98,520  (13.4) '
Fortescue Metals Group Ltd. ..................... 2,293 32,104 (4.4 Comoros
GPT GrOUD. + o eeee e 128,282 377473 (51.3) GolarLNGLtd. ... 4,005 90,914  (12.4)
IDP Education Ltd..............coooiiiiiiaa 3,876 72,368 (9.9 Denmark
lluka Resources Lid. ... 7,492 95,088 (75) DISNOAENAIS ... vveeeeee e, 14,483 905,814 (123.2)
Insignia Financial Ltd............................. 6,517 12,944 (1 8) GeNMab AlS oo 146 59,735 (81)
Macquarie Group Ltd.................ooen 1,666 203,374 (21.7) HLUNDECKAIS ..o 25,083 132226 (18.0)
Magellan Financial GrOUp Ltd. oo 21,063 114,227 (155) NOVOZymeS AIS,BShares .......cooovveveenn.. 3,032 157,128 (21 3)
Mineral Resources Ltd. ..............ccooiveiinn 343 16,933 (2.3)
MIEVAC GIOUD. . v v veveeeeeeeeeesee . 10,881 17480  (24) 1,254,003
National Australia Bank Ltd. ...................... 27,829 536,101  (72.9) Finland
Ororaltd. ......oooviniiiiii 144,045 329,448 (44.8) Kone OYJ,ClassB ..., 6,714 381436 (51.9)
Pilbara Minerals Ltd. ............................. 26,463 75370 (10.3) Outokumpu OYJ.....ooiiii, 9,624 52231 (1)
Pro Medicus Ltd. ............coooiiiiiiii 4,574 187,878 (25.5) Wartsila OYJABP ... 17,848 206,213 _(28.0)
Region RE Ltd., Registered Shares................ 79,135 129,589  (17.6) 639,886
Rio Tinto Ltd. .........cooeiii 1,670 125,343 (17.0) France
Star Entertainment Grp Ltd. ..o 142,964 121271 (16.9) ACCOT SA. oo 20,318 7718 (976)
Steadfast Group Ltd................oo 8,437 33,285 (4.5) Aeroports de Paris 482 76272 (104)
Westpac Banking Corp. ..........covvvevninnnnn. 4,034 60,426 (8.2) POMIS GE FAMS. - oo ’ )
WiseTech Global Ltd 6.944 318,291 (433) Arkema SA. ... 2,633 259,371 (35.3)
""""""""""""""" ’ _ e == Bureau Veritas SA.........oo 7,833 224,858  (30.6)
4,089,671 Carmefour SA ... .oveeee e 5,876 121,699 (16.5)
Austria Cie de Saint-Gobain .................ccooen, 1,187 68,426 9.3)
ams-OSRAMAG .......ooiiiiii 25,577 176,952  (24.1) Danone SA.........ooii 10,055 662,545  (90.1)
. Dassault Aviation SA. ..., 574 11,674  (15.2)
Belgium EQRNTEG. .. .o veeeeeeee e 6,230 403,033 (54.8)
Elia Group SAINV ... 1,138 155,360 (212) EsSIOrLUXOMCE SA .+ v 309 60,899  (83)
EuronavNV ... 15,873 273,015 (371) GaZtranSpOl‘t Et TeChnigaZ SA. 1,691 180,049 (245)
SofinaSA ... 2,577 589,101 (80.1) Getink SE oo\ 24513 456,164 (62.0)
SOIVaY SA. .. 1804 215562 (293) Hermes International.....................ooooii. 582 1,258,077  (171.1)
1,233,038 ICADE ... 9,851 460,664  (62.6)
Brazil JCDECAUX SE .. ..o 3,799 83730  (114)
Wheaton Precious Metals Corp. .................. 968 47458  (6.5) LVMH Moet Hennessy Louis Vuitton SE ... 219 209694 (28.5)
- NEoen SA . ... 22,970 686,633  (934)
Canada Pernod Ricard SA ... 1,820 418416  (56.9)
Birchcliff Energy Ltd. ...t 1,129 6,798 (0.9 ReNAUItSA . oo 695 25703 (3.5)
Bombardier, Inc., Class B ........................ 8,220 352,421 (47.9)
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Security Shares Value  Value Security Shares Value  Value
France (continued) Italy (continued)
Societe Generale SA ............................ 1,719 $ 283457  (38.5)% RePY SPA oo 3,409 § 395398  (53.8)%
ValloureC SA ... 8,250 93,824  (12.8) Snam SpA ... 38,763 214488  (29.1)
Wendel SE........oooiiii 6,778 757,051  (102.9) UnipolSai Assicurazioni SpA ..................... 55,770 149,374  (20.3)
7,619,957 2,370,301
Germany Japan
Carl Zeiss MediteCAG .........ooviviininenn. 292 39,098 (5.3) Acom Co.Ltd. ... 83,800 209,413  (28.5)
COVESHIOAG ...vviiiiiie e 5,343 233437  (31.7) AEON Financial Service Co. Ltd. ................. 15,300 139,031 (18.9)
EncavisAG........cooviiiiiiiii 34,646 596,538  (81.1) Ain Holdings, InC..............oooo 2,900 123,020  (16.7)
FreenetAG.......ovvviiiiiiiii 23,890 678,121  (92.2) AISIN COMP. .ot 2,400 71,743 (9.8)
GEAGroupAG ... 484 22,662 (3.1) AMaN0 Comp. ... 5,600 116,271 (15.8)
HUGOBOSSAG.......vviviiiiiiiiiiiiannn 254 19,066 (2.6) ANMISU COMP. vt 41,300 385,726 (52.5)
LEG Immobilien SE.............ccooiiiiiii. 965 59,811 8.1) Asahi Kasei COrp. ......ovviiiiiiiiiiii 10,700 77,075  (10.5)
Mercedes-Benz GroupAG ...............oeeeeee. 6,379 495311  (67.4) Astellas Pharma, Inc. ..., 38,200 586,304  (79.7)
Merck KGaA .......oviiiiiii e 1,351 241242 (32.8) AZ-COM MARUWA Holdings, InC................. 15,800 237,660  (32.3)
METROAG ... 43 364 (0.1) Brother Industries Ltd. ....................o 22,100 353,887  (48.1)
Nemetschek SE ... 2,961 230,519  (31.3) Canon Marketing Japan, Inc...................... 1,600 40,761 (5.5)
ProSiebenSat.1 Media SE ....................... 233,859 2,088,895 (284.1) Casio Computer Co. Ltd..............ocoiiiins 17,300 167,907  (22.8)
SUSESA . 5,037 94836 (12,9 Coca-Cola Bottlers Japan Holdings, Inc........... 27,300 300,046  (40.8)
TalanXx AG.... ..o 2,704 135,403  (18.4) Concordia Financial Group Ltd.................... 41,400 160,226  (21.8)
United Internet AG, Registered Shares............ 19,579 334,679  (45.5) Cosmos Pharmaceutical Corp. ................... 2,300 230,620  (31.4)
Volkswagen AG ..........ouvviviiiiiiiiinins 3,884 649,245  (88.3) CyberAgent, INC........ovvviviiiii, 119,600 1,064,785 (144.8)
5,919,227 Daicel Corp. ......ovuiiiiiiiiiii e 39,300 315889  (43.0)
Hong Kong Daifuku Co. Ltd. ... 900 16,909 (233)
ASMPT L. - 33,400 262586 (357) Dai-ichi Life Holdings, Inc......................... 28,100 532,996  (72.5)
: Denka Co. Ltd. ........oooviiiii 300 6,129 (0.8)
Bank of EastAsia Ltd. ...........c.oooviiiinnt. 155,800 205,324  (27.9)
> o DIC COMP. oo 12,400 233610  (31.8)
Cathay Pacific Airways Ltd. ...................... 475,000 459,610  (62.5) M )
. . Fuji Electric Co. Ltd. ... 11,100 456,556  (62.1)
Dah Sing Banking Group Ltd. .................... 130,800 104,910  (14.3) .
) . " FUJIFILM Holdings Corp. ..........covvvnene. 6,600 350,759  (47.7)
Haitong International Securities Group Ltd......... 174,900 14,763 (2.0) .
. Fujikura Ltd. ... 45,200 314,249  (42.7)
Hang Lung Properties Ltd. ....................... 101,000 184,615  (25.1) .
X Hamamatsu Photonics KK ....................... 7,600 411,037 (55.9)
Hongkong Land Holdings Ltd. .................... 17,900 79,663  (10.8) I
) . Hitachi Ltd. . ... 6,100 344458  (46.8)
Hutchison Port Holdings Trust.................... 648,300 122,983  (16.7)
House Foods Group, Inc. ..............coeiiiens 4,100 91,925  (12.5)
Hysan Development Co. Ltd...................... 39,000 110,212 (15.0) ) . )
. Information Services International-Dentsu Ltd. .. .. 5,800 208,819  (28.4)
Kerry Properties Ltd. ... 44,500 114,811  (15.6) ;
) INFRONEER Holdings, InC. ........coovvvivnenn. 62,100 500,141  (68.0)
Link REIT ... 9,800 64,099 8.7) o
Internet Initiative Japan, Inc. ..................... 900 18,994 (2.6)
New World Development Co. Ltd. ................ 20,000 53,336 (7.3) o
. e J Front Retailing Co. Ltd....................oo.. 45,600 489,446  (66.6)
Swire PacificLtd. ... 46,500 369,112 (50.2)
) ) Japan Steel Works Ltd. ...t 4,100 75,988  (10.3)
Swire Properties Ltd.............cocoiiiiiinnnn, 115,000 309,080  (42.0) :
Yue Yuen Industrial Holdings Ltd 38500 57938 79 JGC Holdings COrp. «...ovvvviiiiiiiiii 2,800 35,729 4.9
ue Yuen Industrial Holdings Ltd.................. ) ) (7.9) JTEKT COMD. + v 2,900 24,392 (3.3)
2,513,042 Kakaku.com, INC. ........oouviiveeinieninnnnnn, 39,800 558,541  (75.9)
Ireland Kamigumi Co. Ltd.........oooovviiiii 2,000 44,683 (6.1)
Ryanair Holdings PLC ...........coovvvviinnnn. 31,524 514,658  (70.0) Kandenko Co. Ltd...............ooooviiiin, 30,600 234931 (31.9)
Smurfit Kappa Group PLC ....................... 6,178 227,900  (31.0) Kaneka Corp. .........coovviiiiiiiiiii 7,200 195,318  (26.6)
742 558 Kawasaki Kisen Kaisha Ltd....................... 14,100 342,923  (46.6)
' KDDI COMP.. vt 1,500 47,743 (6.5)
Israel . KEWPIE COM... v v, 32,700 550,025  (76.1)
Alony Hetz Properties & |nVeStm?nt3 L.td ----- e 33,955 266,939  (36.3) Koei Tecmo Holdings Co. Ltd. .................... 13,400 251014  (34.1)
Harel Insurance Investments & Financial Services KUraray Co. Ltd. ... ... vveeoeeeeeeeeenns, 11,900 113486 (15.4)
Ltd ------------------------------------------ 9,222 82,414 (11 2) Kusuri no Aoki Holdings CO Ltd ................. 3’800 185’971 (253)
NovaLtd. ..., 6,633 606,588 (82.5) KYOCETa COM. .+ v 9,300 497771 (67.7)
Phoenix HOldIngS Lt 6,634 70,858 (96) KyOWa Kirin Co. Ltd. oo oo 13500 306,574 (41 7)
1,026,799 LinteC Corp. v 28,600 487,654  (66.3)
Italy Lion COMp... . 67,000 744928 (101.3)
Banco BPM SPA. . .....veveeeeeeeiieeei 8,493 34365  (4.7) Lixil Corp. ... 21,500 345,008 (46.9)
Buzzi Unicem SpA.........ccooveeeee 17,950 444,404 (60.4) M3, InC. .o 1,800 45095 (6.1)
Ferrani NV. ... 474 131494  (17.9) Mani, InC. ... 18,100 241,732 (32.9)
FinecoBank Banca Fineco SpA................... 9,593 144747 (19.7) Maruichi Steel Tube Ltd. ......................... 23,100 532917  (72.5)
HEra SPA oo 107,853 334367  (45.5) MISUMI Group, Inc. ..., 3,000 77,142 (10.5)
[AIGAS SPA. ..ot 46,044 299,318 (40.7) Mitsubishi Chemical Group Corp.................. 26,000 155,235  (21.1)
PRADASPA. ... 30,200 222346 (30.2) Mitsubishi Estate Co. Ltd......................... 1,700 21360 (29
Mitsubishi Gas Chemical Co., InC................. 16,500 245031  (33.3)
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Japan (continued) Japan (continued)
Mitsubishi Heavy Industries Ltd................... 1,100 $ 42,555 (5.8)% Yamato Kogyo Co. Ltd. .................coot. 18,800 $ 753,522 (102.5)%
Mitsubishi Motors Corp.............covvuieannn 79,600 311,918 (424) ZE0N COMP. vttt 44,800 471,845  (64.2)
Mitsui & Co. Ltd........cove 20,000 636,830  (86.6) ZOZO,INC. e 20,100 432,118  (58.8)
Mitsui Chemicals, INC..............coovviinnnne. 8,100 209,049  (284) 32,525,921
o uagsan €0 L vvvvvvo B Cims oo Luxembourg
Nabtesco Corp..........ooviiiiiiiiii i , 73, . o .
NEC Networks & System Integration Corp......... 23400 207374 (40.4) L Occitane Intemational SA ... 45,250 15,116 _(15.7)
NET One Systems Co. Ltd. ...................... 700 16,834 (2.3) Macau
Nidec Corp. .......ovvvvviii 4,300 217,000  (29.5) Galaxy Entertainment Group Ltd.................. 37,000 263,331 (35.8)
Nihon M&A Center Holdings, Inc.................. 11,300 88,076  (12.0) MGM China Holdings Ltd......................... 108,400 148,056 (20.1)
Nikon Corp. ... 32,100 338232 (46.0) Sands China Ltd. .........coooiiiiiiine, 33,200 118,899  (16.2)
Nippon Express Holdings, Inc..................... 4,200 251,363 (34.2) SIMHoldings Ltd. .......ovvviviniiiine, 34,000 17,704 (2.4)
Nippon Shinyaku Co. Ltd. ........................ 4,400 205241 (27.9) Wynn Macau Ltd..............cooveiiiiin 2,000 2164  (0.3)
Nippon Telegraph & Telephone Corp. ............. 600 18,668 (2.5) 550,154
NIpro Corp.. ... 9,800 75,301 (10.2)
Nissan Motor Co. Ltd..........eoovveeiieeeins 23,500 86,109  (117) Netherlands
Niterra Co. Ltd. ... vveeoeeeeoeeeeeee 48,300 1,032,299  (140.4) ABNAMRO Bank NV, CVA. ... 10,917 174,189 (23.7)
Nitto Denko Corp ............................... 3,800 250,439 (341) Aegon NV RS R LR LR EREEEREE 10,929 49,648 (67)
NS SOIUTONS COM. v vveeeveeieeeieeene, 2,400 66591  (9.1) ASML Holding NV ..., 1,070 676,060  (91.9)
NSK L. v 187,500 1079728  (146.8) Koninklijke DSM NV, 1,376 179,838 (24.5)
OBIC Business Consultants Co. Ltd.. ... .......... 4,100 158,752 (21.6) Koninklike Vopak NV ... 8,621 327,943 (44.6)
OIYMPUS COM. oo, 15,800 282,343 (38.4) NN Group NV ... 1,229 45625 (6.2)
Omron Corp ..................................... 4‘300 257,125 (350) Wolters Kluwer NV................ooiiiiiiin... 4,802 633,384 (861)
Ono Pharmaceutical Co. Ltd...................... 1,000 20,536 (2.8) 2,086,687
Oracle Corp. Japan.............................. 5,900 431,587  (58.7) New Zealand
Otsuka Holdings Co. Ltd..................ooeee 7,500 260,146  (354) A2 Milk CO. LA, oo 3,116 11,255 (15)
Penta-Ocean Construction Co. Ltd................ 4,700 23,292 (3.2) Contact Eergy Ltd. «..ovvvveevvneeiiieni, 14,764 71,092 9.7)
Pigeon Corp. ... 1,800 28575 (39 Infratil Ltd.. ... 7,422 43573 (59)
Recruit Holdings Co. Ltd..................oooi 12,800 366,182  (49.8) 125920
Ricoh Co. Ltd. .......oeoviiiii 77,100 650,552  (88.5) '
ROMM COLLtd. ..o 2,900 222932 (30.3) Norway
SaNmio Co. Ld. ... ..eeeeee e 15,500 731,814 (99.5) AkerBPASA ... 26,603 634,098  (86.2)
Sapporo Holdings Ltd. ..............cccoevvvnnnn. 6,100 173537 (23.6) AutoStore Holdings Ltd........................... 33,767 72,517 (9.9
Sawai Group Holdings Co. Ltd..................... 8,100 239,036 (32.5) Gjensidige Forsikring ASA ....................... 10,522 182,758  (24.9)
S6iKO EPSON COMP.. e 25300 394414 (53.6) Kongsberg Gruppen ASA ...t 1,722 77,120  (10.5)
Shionogi & Co. Ltd. . veeeeeee oo 1,200 54797 (7.4) NELASA.......o 143,347 196,482 (26.7)
SoftBank Group COm. «....vvvvveeneeeeeeeenns. 1,700 65,029 (8.8) Nordic Semiconductor ASA ................co.ees 26,586 287,042 (39.0)
Sompo Holdings, INC. ..., 4800 203,834 (27.7) TOMRA Systems ASA ......ooiiiiiiiii e 25,529 390,301 (53.1)
SUBAIU COMP.... e 41,800 695,371  (94.6) VarEnergiASA.............. 6,753 17671 _(24)
Sumitomo Chemical Co. Ltd. ..................... 32,900 112,658  (15.3) 1,857,989
Sumitomo Mitsui Trust Holdings, Inc. ............. 18,400 676,414  (92.0) Poland
Sumitomo Pharma Co. Ltd. ............coooonen. 25,700 164,390 (24) INPOSESA ..o 1427 15252 (2.1)
T&D Holdings, InC.........coovvviiiiiii 21,800 272,405  (37.0)
TAISEH COM. ettt 4,500 155,920  (21.2) Singapore
Taisho Pharmaceutical Holdings Co. Ltd. ......... 2,000 88,096  (12.0) ComfortDelGro Corp. Ltd..................oc.ee. 155,200 138,497  (18.8)
Takara Bio, INC........oeeeeeeeeeeeeeee e 8,000 102,982 (14.0) Mapletree Industrial Trust ........................ 19,300 34393  (47)
TerumO COMP... .. et e eieeeeeiee e eieeaae 27,000 824,551  (112.1) Mapletree Logistics Trust......................... 42,500 55,442 (7.5)
Toho Co. Ltd.. ... 12,700 514,496  (70.0) Mapletree Pan Asia Commercial Trust ............ 149,500 197,406 (26.8)
Tokyo Ohka Kogyo Co. Ltd. .......ccoeeeeerenn. 5,900 314241 (42.7) Singapore Airlines Ltd. ........................... 64,500 282799 (385)
Toray Industries, INC.............................. 63,800 367,879 (50.0) StarHub Ltd........oooo 95,300 71,329 (9.7)
TOTOLtd.. e, 2,500 87,207  (11.9) 779,866
Toyoda Gosei Co. Ltd. ..........ccovviiieinnnn. 18,400 321,597  (43.7) Spain
Toyota Bosholfu COMp. e 1,000 16,141 (2.2) Banco de Sabadell SA oo oo 723,075 749,920  (102.0)
Toyota Industries Corp. ..o 1,900 12556 (15.3) Bankinter SA ..o 11,419 67214  (9.1)
TSTechCo.Ltd.......ccovvviiiii 12,400 170,343  (23.2) EDP Renovaveis SA . ooooooo 3,328 73647 (10.0)
UBE COM. ... 1,600 25890 (3.9) FIOIARE SA. .o 1,017 17347 (24)
UNGC, INC....o.oov 8,100 328,168 (44.6) Meriin Properties SOCimi SA. ...............c...... 19,198 169,015  (23.0)
UShio, ING. ..o 1500 19028 (26) SACYTSA. .t 39,273 129368 (17.6)
Welcia Holdings Co. Ltd..............oovveinnnn. 4,800 102,494  (13.9)
Yamaha Com. .........veeeeeeeeeeeeeee, 3,100 124599 (16.9) 1,206,511
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Sweden United Kingdom (continued)
Atlas Copco AB,AShares........................ 27,923 401,702  (54.6)% OSB Group PLC.......ooviiiiiiiiie 4,206 $ 25,994 (3.5)%
Atlas Copco AB, B Shares ....................... 40,167 512,389  (69.7) Pennon GroupPLC..........oooiiiiiiiins 19,311 206,109  (28.0)
Avanza Bank Holding AB. ........................ 2,286 48,350 (6.6) Phoenix Group Holdings PLC .................... 20,350 149,696  (20.4)
Beijer RefAB......ooviiii 10,299 167,396  (22.8) Renishaw PLC ........cccoviiiiiii 5,492 245810  (334)
CastellumAB. ... 3,927 47,448 (6.4) Rightmove PLC...........ccoovviviiii 97,843 698,898  (95.0)
Elekta AB, B Shares ............ccoooviiiiinnn. 24,132 201,666  (27.4) Rotork PLC. ... 58,685 238,791 (32.5)
Epiroc AB, Class A.........ccovvvviiiiiiin, 45,386 903,504  (122.8) RSGROUPPLC ... 1,681 19,254 (2.6)
Epiroc AB, Class B .............................. 6,328 108,268  (14.7) SegroPLC ..o 4,542 47218 (64)
Getinge AB, B Shares.............ccoviviiiiins 13,958 352,031 (47.9) Smiths Group PLC........oviiiiiiee, 2,206 46,040 (6.3)
Indutrade AB ... 4,933 117,786  (16.0) Spirax-Sarco Engineering PLC ................... 2,111 290,968  (39.6)
Investor AB,AShares..................covvvvnins 1,218 26,546 (3.6) Standard Chartered PLC......................... 18,166 142,048  (19.3)
L E Lundbergforetagen AB, B Shares.............. 7,186 342,728  (46.6) Taylor Wimpey PLC. ... 28,018 44,659 (6.1)
Nibe Industrier AB, B Shares ..................... 19,348 215218  (29.3) Tritax Big Box REITPLC ..., 34,240 66,065 (9.0
SagaxAB ... 3,375 82,285  (11.2) United Utilities Group PLC .....................e. 66,090 886,075 (120.5)
SwecoAB,BShares...................oil 8,395 11,890 (15.2) 8,077,651
VolvoCarAB.........ooovviiiiiii 11,940 49,004 (6.7) United States
3,688,211 Acadia Healthcare Co., INC. ..........vvveeeen.., 562 40627 (55)
Switzerland Adobe, INC......oovvii 2,825 1,066,607  (145.0)
ABB Ltd., Registered Shares ..................... 7,032 254,131 (34.6) AECOM ... 577 47,920 (6.5)
Banque Cantonale Vaudoise, Registered Shares.. 2,406 253,634  (34.5) Affiliated Managers Group, Inc.................... 994 143,514  (19.5)
Belimo Holding AG, Registered Shares ............ 978 472,888  (64.3) Agilent Technologies, Inc. ...t 13,601 1,841,983  (250.5)
Chocoladefabriken Lindt & Spruengli AG, AirLease Corp.......oovirineeiiiieiiiie s, 475 19,105 (2.6)
Participation Certificates....................... 9 11,332 (15.1) AICOA COMP. vt 5,192 192,831  (26.2)
Cie Financiere Richemont SA, Registered Shares . 208 34,367 4.7 Alkermes PLC .......cooiii 13,378 381,942  (51.9)
Dufry AG, Registered Shares..................... 107 4,956 0.7) Allstate COrp......ouvviiiiiii 2,274 263,238  (35.8)
Geberit AG, Registered Shares................... 669 381,725  (51.9) Ally Financial, Inc. ..., 21,685 572,050  (77.8)
Georg Fischer AG, Registered Shares ............ 1,965 143,564  (19.5) Alnylam Pharmaceuticals, Inc..................... 169 33,665 (4.6)
Givaudan SA, Registered Shares................. 378 1,324,721 (180.1) Alphabet, Inc., Class A............ccoovvveiinnnn. 24,904 2,673,195 (363.5)
Idorsia Ltd. ..o 4,326 41,895 (5.7) Altria Group, InC. ..o 6,677 317,224 (43.1)
Partners Group Holding AG ...................... 324 315,096  (42.8) Amazon.com, INC. .........cooviiiiiiiiiiiinn, 2,990 315296  (42.9)
Schindler Holding AG ...t 588 131,645  (17.9) American Airlines Group, Inc...................... 37,076 505,717  (68.8)
Swatch Group AG, Registered Shares............. 1,369 86,527  (11.8) American Financial Group, InC.................... 5,632 691,215  (94.0)
Swiss Prime Site AG, Registered Shares ......... 1,433 129,951  (17.7) American Tower COorp. .....vvvevvvieeiineannnn. 146 29,841 4.1)
Tecan Group AG, Registered Shares ............. 455 198,660  (27.0) AMETEK, InC. ... 12,042 1,660,953  (225.9)
Temenos AG, Registered Shares ................. 245 20,670 (2.8) AMgen, INC. ..o 1,762 422,422  (57.4)
VAT GroupAG. ... 170 60,084 (8.2) AMN Healthcare Services, Inc. ................... 842 72,707 9.9
3,965,846 AT|, NG e 1,014 39,161 (5.3)
Thailand ﬁultotées;’k, I?E3 ...... S 1 121 zggglg (3(22;
. vis Budget Group, InC.............oooiii, X , .
FADINGL. o 318 0,194 _(41) Axcelis Technologies, INC.......................... 19 2248 (0.3)
United Kingdom Bath & Body Works, Inc. .............c.ooeean. 4,754 166,865  (22.7)
Auto Trader Group PLC ...........oeovviininnnn. 32,942 260,010  (35.4) Beacon Roofing Supply, Inc. ...................0 2,346 141,182 (19.2)
British American Tobacco PLC ................... 7,285 265,659  (36.1) BioMarin Pharmaceutical, Inc...................... 2,285 219451 (29.8)
British Land Co. PLC ........ccooviviiiinn 103,710 515903  (70.1) Bio-Techne Corp. ........oovviiiiiiiiin, 496 39,620 (5.4)
BUNZIPLC .o 10,730 421455  (57.3) Block, InC..........cooii 431 26,200 (3.6)
CentricaPLC.........ooeiiii 76,490 108,484  (14.7) Booz Allen Hamilton Holding Corp. ............... 7,262 695,119  (94.5)
ConvaTec Group PLC.........oovviviiiiniinins 37,675 102,785  (14.0) Box, InC. ..o 35,808 947,480 (128.8)
Diploma PLC ... 4,627 154,736 (21.0) Boyd Gaming Corp.................ooeii 7,266 504,260  (68.6)
easyJetPLC ........cooiiiiii 59,881 370,712 (50.4) Brighthouse Financial, Inc. ....................... 4,352 192,358  (26.2)
Games Workshop GroupPLC.................... 155 19,099 (2.6) Bristol-Myers Squibb Co...................o.... 22,840 1,525,027  (207.4)
IG Group Holdings PLC..........oovivivivnen.n. 8,416 76,677  (10.4) CACl International, Inc., Class A.................. 105 32,899 (4.5)
Inchcape PLC .....vvevieieceieeee 1,174 11,804 (1.6) Camden Property Trust ... 662 72,853 (9.9
Intermediate Capital Group PLC.................. 19,582 317,463  (43.2) CapriHoldings Ltd. .......................o 12,929 536,553  (73.0)
Intertek Group PLC ..o 2,249 116,127 (15.8) Carlisle Cos., InC...............oooiiin, 1,880 405,798 (85.2)
ITVPLC. .o 783,153 786,604  (107.0) Carnival Corp. .......o.vviiiiiii, 38,009 350,063  (47.6)
Land Securities Group PLC ...................... 5,794 48,554 (6.6) Charles Schwab Corp. ... 909 47,486 (6.5)
Legal & General GroupPLC ..................... 13,121 38,166 (5.2) Charter Communications, Inc..................... 523 192,830  (26.2)
Liberty Global PLC ..........ccovviiiiiiin, 19,064 371,939  (50.6) Chemed Corp..........cooviiiii, 763 420604  (57.2)
Moneysupermarket.com Group PLC............... 2 7 (0.0) Chevron Comrp.....vvee e 3,065 516,698  (70.3)
Nomad Foods Ltd. ...........ovevieeeeee., 52,332 983,842 (133.8) Chewy, Inc., ClassA...........cooveiiiinnn, 2,285 70,858 (9.6)
Church & Dwight Co., InC.........oovviiineen, 4,163 404,311 (55.0)
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United States (continued) United States (continued)
Cigna Group «....vveee e 1,833 $ 464,281 (63.1)% IDEXX Laboratories, INC..................coouet 2,053 $§ 1,010,404  (137.4)%
Cincinnati Financial Corp...............c.oovveen. 1,760 187,334  (25.5) Inari Medical, InC...........coooiiii 569 37,793 (5.1)
Cintas CoMp......ovvveii i 1,111 506,360  (68.9) Incyte Corp. ..o 1,359 101,123 (13.7)
Citizens Financial Group, InC. .................... 10,555 326,572 (44.4) Ingersoll Rand, InC. ..o, 1,597 91,061  (124)
Cleveland-Cliffs, InC..............cooiviiinenns 12,821 197,187  (26.8) Integra LifeSciences Holdings Corp............... 2,162 119,602  (16.3)
Coca-Cola Co. ... 43,744 2,806,178  (381.6) Intuitive Surgical, Inc. ... 897 270,194  (36.7)
Columbia Banking System, Inc. .................. 3,283 70,125 (9.5) Invesco Ltd. ....ovei 37,798 647,480  (88.0)
Columbia Sportswear Co..............ccovvveenn. 1,801 150,456  (20.5) lonis Pharmaceuticals, Inc........................ 1,861 65,824 (8.9)
Comerica, INC.........ovviiiii 4,326 187,619  (255) IQVIA Holdings, InC. ......c.oovviiii 112 21,082 (2.9)
CoStar Group, INC............cooeeeeieiiei. 2,404 184,988  (25.2) ITT NG oo 5,562 469,655  (63.9)
Costco Wholesale Corp. ..........covviinnnnnn. 780 392512 (534) JMSmucker Co......oovvviiii 1,062 163,983  (22.3)
Credit Acceptance Corp. .........oovvvveiinnnnnn. 1,671 817,954 (111.2) Jack Henry & Associates, InC..................... 2,289 373,885  (50.8)
Curtiss-Wright Corp. .........ooveiiiii, 2,341 397,572 (54.1) Johnson & Johnson................ooo 557 91,181  (12.4)
Danaher Corp. .....ovvvviiiiiii e 2,200 521,202 (70.9) Johnson Controls International PLC .............. 10,050 601,392  (81.8)
Deckers Outdoor Corp. .......ovevvieiiiiaann 522 250,215  (34.0) Keysight Technologies, Inc. ...................... 4,965 718,138  (97.7)
Devon Energy Corp. .......oovviiiiiiiiiiinnn. 6,099 325870  (44.3) Knight-Swift Transportation Holdings, Inc.......... 1,493 84,086  (11.4)
Diamondback Energy, Inc. ....................... 949 134,948  (18.3) Laboratory Corp. of America Holdings ............ 1,886 427,575  (58.1)
Dick’s Sporting Goods, InC. ...................... 160 23,202 (3.2) Landstar System, Inc................oooiiiin. 1,279 225,142 (30.6)
Domino’s Pizza, INC...........coovviiiiiiiinn, 2,407 764,150  (103.9) Liberty Broadband Corp. ..............ccoovvnnn, 2,848 241,453  (32.8)
DoVer Comp. ... 3,758 549,269  (74.7) Light & Wonder, Inc. ..o, 730 44,012 (6.0)
DropboX, INC.....vvvviiii 7,036 143,112 (19.5) Louisiana-Pacific Corp. ............ccooviiinnn, 21,104 1,260,753  (171.4)
DuPont de Nemours, Inc. ...................ool 23,855 1,663,171  (226.2) Lyft, INC.. e 9,332 95,653  (13.0)
eBay,Inc. ... 7,168 332,810  (45.3) Macy's, InC. ... 16,503 269,659  (36.7)
Edwards Lifesciences Corp....................... 781 68,712 (9.3) Manhattan Associates, Inc........................ 6,881 1,140,044  (155.0)
Electronic Arts, InC. ... 3,631 462,154  (62.8) Marathon Oil Corp. .....oovvvviiiii i 27,884 673,677  (91.6)
Elevance Health, Inc. ... 1,286 602,684  (82.0) Marriott Vacations Worldwide Corp................ 3,629 488,318  (66.4)
Enovis Corp. ......oovviiiiii 12,075 703,369  (95.6) MasCo COrp. ...t 20,078 1,074,374 (146.1)
EOG Resources, INC. ......covvviiiiiiiiian 715 85,421 (11.6) Match Group, InC. ......ooiiii 14,350 529,515  (72.0)
EPAM Systems, InC...........cooiiiii 632 178,502  (24.3) McCormick & Co., InC. ......ovveii 5,185 455502  (61.9)
Equinix, INC......oovvi 416 301,217 (41.0) McDonald’s Corp. .....vvvveiiiiiiiien 563 166,507  (22.6)
Equity LifeStyle Properties, Inc. .................. 3,949 272,086  (37.0) Medical Properties Trust, Inc...................... 11,761 103,144  (14.0)
Equity Residential ......................os 96 6,072 (0.8) Merit Medical Systems, Inc. ...................... 305 24,793 (3.4)
Etsy, INC...oove 309 31,218 (4.2) MetLife, INC......oovvii 11,523 706,706  (96.1)
Exelixis, INC........ooooeiii 2,612 47,800 (6.5) Mettler-Toledo International, Inc................... 48 71,592 9.7
Expedia Group, InC. ........coooiiiii 745 70,000 (9.5) MGIC Investment Corp...........oovvevinviennnn. 26,946 400,687  (54.5)
Experian PLC ...... ..o 22,083 771,560  (104.9) MGM Resorts International....................... 7,962 357,653  (48.6)
Exxon Mobil Corp. .........cooviiiiiiiin, 3,508 415137  (56.4) Micron Technology, Inc...............ocooiiiess 2,800 180,208  (24.5)
Fair Isaac Corp. .......oovvviiiiiiiiiiiiain 422 307,195  (41.8) Mid-America Apartment Communities, Inc......... 340 52,292 (7.1)
Fidelity National Information Services, Inc. ........ 4,338 254,727  (34.6) Mohawk Industries, Inc....................ooeee. 1,075 113,843  (15.5)
Five Below, InC.......vvvii 92 18,157 (2.5) Molson Coors Beverage Co., Class B.............. 1,457 86,662  (11.8)
Flowers Foods, InC.............cooooiiiiiiiiiiit 1,650 45,392 (6.2) MSCLINC......oooiie i 33 15,921 (2.2)
Fortinet, INC.......vvvvii 1,768 11,472 (15.2) Nasdag, InC..........ccoevviiii 4,915 272,144 (37.0)
Freeport-McMoRan, Inc. ......................... 1,054 39,957 (5.4) Nestle SA, Registered Shares.................... 1,859 238,385  (32.4)
Gap,InC........ooviiii 11,006 105,658  (14.4) Neurocrine Biosciences, InC. ..................... 2,216 223905  (304)
GarminLtd. ... 12,451 1,222,315  (166.2) Newmont Corp........vvvvveieiiiienn, 1,281 60,719 (8.3)
Gartner, InC........oooviii 743 224728  (30.6) Nexstar Media Group, Inc. ..................o.... 999 173,277 (23.6)
General Electric Co. ......ovvvvviiiiiiiii 245 24,248 (3.3) Norfolk Southern Corp. .........oovveiiiiiinn 2,271 461,081  (62.7)
GenteX COMp.....uveeiie i 668 18,430 (2.5) Novocure Ltd. ...... ... 802 52,852 (7.2)
Globant SA. ... 229 35,923 4.9 NVIDIACOMP... .. 1,644 456,194  (62.0)
Globus Medical, Inc. ...l 827 48,082 (6.5) Occidental Petroleum Corp...............coee.n. 4,895 301,189  (41.0)
Graco, INC. ... 634 50,270 (6.8) OneMain Holdings, InC. .........coovvviiiiiiinns 5,382 206,507  (28.1)
Guidewire Software, InC.............ccoovvinnns 4,023 306,512 (41.7) O'Reilly Automotive, Inc. ..............oooovennn, 290 266,020  (36.2)
Halozyme Therapeutics, Inc. ..................... 3,036 97,547  (13.3) Oshkosh Corp. ......ooviiiiiiii 2,109 161,381 (21.9)
Hanover Insurance Group, InC.................... 1,652 197,513 (26.9) Otis Worldwide Corp. ......ooovieiiiiiiinnns 8,738 745,351  (101.4)
HEICO Corp. ..o 171 28,837 (3.9 Ovintiv, INC... ..o 14,602 526,840  (71.6)
Helmerich & Payne, Inc. ......................... 6,603 218,955  (29.8) Ovintiv, InC.....ovvei 7,309 262,561  (35.7)
Herc Holdings, Inc. ... 2,130 213,043 (29.0) Palo Alto Networks, Inc........................... 102 18,611 (2.5)
HolcimAG ... 9,451 625618  (85.1) Paycom Software, InC.................oooiiiins 225 65,333 (8.9
Hologic, INC......ovvvi i 6,994 601,554  (81.8) PDC Energy, InC.......ocovviiiiiiie 1,888 122814 (16.7)
Hormel Foods Corp. ...........coovvviiiiinnnn. 2,256 91,233  (124) Penn Entertainment, Inc....................... 9,912 295278  (40.1)
Howard Hughes Corp. ...........ooovvviiinnnn. 3,770 291,685  (39.7) PepsiCo., INC. ... 15,617 2,981,129  (405.4)
IDACORP, INC. ... 2,166 240,686  (32.7) Philip Morris International, Inc. ................... 16,515 1,651,005 (224.5)
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Pinnacle Financial Partners, Inc. ................. 3,767 204,284  (27.8)% WillScot Mobile Mini Holdings Corp. .............. 3,033 137,698  (18.7)%
POOICOMP. et 414 145,446 (19.8) Workiva, INC. ... 198 18,497 (2.5)
Power Integrations, Inc........................... 7,641 556,112  (75.6) World Wrestling Entertainment, Inc., ClassA...... 2,556 273927  (37.2)
Primo Water Corp...........oovvviviiiiiiiiinnn. 11,153 168,323  (22.9) WP Carey, InC. ..o 2,478 183,868  (25.0)
PTC Therapeutics, InC.............covviiiiinn 1,172 64,624 (8.8) WW Grainger, INC........coovviiiiiii e 241 167,632  (22.8)
QOrvo, INC. v 5,255 483,880  (65.8) Xylem, InC....ooo 12,147 1,261,344  (171.5)
Qualys, INC. ..o 2,538 286,642 (39.0) YETI Holdings, INC. ..., 1,951 76,967  (10.5)
Quest Diagnostics, Inc. ...t 3,113 432,116  (58.8) Ziff Davis, InC. ... 814 59,536 8.1
Rambus, InC..........ocooii 534 23,678 (3.2) Zions BancorpNA ... 7,814 217,698  (29.6)
Regeneron Pharmaceuticals, Inc., Registered 84,337,627
Shares ......o.oviiiiii 381 305482  (41.5)
REPIGEN COMD. v 399 60500  (8.2) Preferred Stocks
ResMed, INC.....oveveiiii 675 162,648  (22.1) Germany
RingCentral, Inc., Class A........................ 7,497 206,617  (28.1) Bayerische Motoren Werke AG................... 1,145 121,180  (16.5)
ROBLOX COMP. .o 1,299 46,244 (6.3) Fuchs Petrolub SE, Preference Shares ............ 9,732 382,655  (52.0)
Roche Holding AG.........covviviiiiiin 2,149 728,569  (99.1) Sartorius AG ... 743 287496 (39.1)
ROIINS, INC... ..o 3,275 138,369  (18.8) VolkswagenAG ..........ooovviiiiiiiiin, 883 120,051 (16.3)
Royal Gold, InC. .........ccoooiiiis 1,141 151,114 (20.5) 911,382
S&P Global, INC.......vvviiiiiii 1,130 409,715 (55.7)
SBA Communications Corp....................... 397 103,573  (14.1) Warran.ts
Schneider Electric SE. .................cc....... 2,301 399,565  (54.3) Australia
Scotts Miracle-Gro Co.......vvveeeeeeee, 8,336 500,333 (80.3) Magellan Financial Group Ltd.,
SElINvestments Co....vvvveee i, 4,884 287,716 (39.1) (Issued/Exercisable 04/14/22, 1 Share for
SIMS L.+ 21,006 220,289 (30.0) 1 Warrant, Expires 04/16/27, Strike Price AUD
SiteOne Landscape Supply, INC......vvvvveeee.... 588 86,871  (11.8) 35.00) . 679 92 _ (0.0
SNap-0n, INC.....vvvvii 638 165,504  (22.5) Total Reference Entity —Long ................. 171,243,966
Steel Dynamics, InC.............coooeiiiiiin. 978 101,663  (13.8) .
SUN COMMUNItES, INC.. ... v.veeeeveeeeeee. 1,063 147683 (20.1) Reference Entity — Short
SUNMUN, INC. .o 5,402 113658  (15.5) Common Stocks
Synchrony Financial ...................cooeens 12,501 368,905  (50.2) Australia
SYNopSYS, INC......veiiiii 101 37,503 (5.1) Champion Iron Ltd. .........c.vvvveineiieennns, (97,978) (425,996) 579
Synovus Financial Corp. ... 512 15,770 (2.1) Cleanaway Waste Management Ltd............... (13,016) (20976) 2.9
TRowe Price Group, Inc. ..., 5,540 622,308  (84.6) Flutter Entertainment PLC........................ (6,375) (1,268,334) 1725
TDSYNNEX Corp. ... 282 25109 (34) Glencore PLC ........vvvviviiiii (50,273) (292,733)  39.8
Tempur Sealy International, Inc. .................. 3,697 138,527  (18.8) Go0dMaN GrOUP. ... v, (26,242) (338,531)  46.0
Teradyne, INC.........oooeiiiiii 21,019 1,920,716  (261.2) Newcrest Mining Ltd. ................cccvennenn. (5,530) (104,417) 142
Texas Pacific Land Corp..............cooeivinnn. 293 432,951  (58.9) (2,450,987)
Textron, INC.....vvve e 328 21,956 (3.0 .
Thor Industries, INC. .............ccoervveeennn.. 242 19123  (26) Austria
TIX COS., NCe oo 6,112 481 ,748 (655) Erste Group BankAG.........ooooeii (1 ,123) (40,653) 55
Transocean Ltd. ... 118,261 697,740  (94.9) Belgium
Travelers Cos., InC..................o 1,412 255770 (34.8) Ackermans & van Haaren NV .................... (114) (19,964) 27
Trex Co., InC........ooo 2,561 139,984 (19.0) Ageas SAINV .....o..ueeeiie e (8,745) (387,923)  52.8
Trimble, Inc............... 17,527 826522 (112.3) D'ieteren Group ...............cccooooe (2,372) (444,646)  60.5
UGICOrp. ... 2,964 100420 (13.7) Galapagos NV...........coeviiiieeeiieeee, (1622) (62,658) 85
UltaBeauty, Inc.................ooo 1,111 612,639  (83.3) KBC Group NV . ....ooeee i (246) (17,508) 24
United States Steel Corp. ..........ooovviviinn. 2,458 56,239 (7.6) UCB SA. oo (4,462) (412,876)  56.1
United Therapeutics Corp. ....................... 550 126,572 (17.2) UMICOrE SA oo (4,856) (158,705)  21.6
US BaNCOMP. et 4,102 140,617 (19.1)
Veeva Systems, Inc., ClassA .................... 611 109,418  (14.9) (1,504,280)
VBISIGN, INC. .+ eeeeeeeee oo 6,647 1,474,305  (200.5) Brazil
Virtu Financial, Inc., CIass A.....ovvvvevveennn . 1,004 20,130 @2.7) Yara International ASA . ...............iiienl. (25,228) (1,012,709) 137.7
Visteon Corp......o.vvvieiiiiiiiiiiie 607 85217  (11.6) Canada
Vulcan Materials Co............ocooeininnnn 373 65320 (89 BIaCKBEMY Ltd. ..o v (23,797) (92119) 125
Walmart, Inc. . RREIE LR R ERCEREREE 8,366 1,263,015 (171 7) Canadian Apartment Properties REIT............. (21,966) (799,664) 108.7
Waste Connections, InG. ......................... 2,359 328255  (446) Canadian Solar, INC. ..............coccooveriie, (2,939) (109,977) 15,0
Waterg COMP. e 221 66,380 (9.0 Canadian Utilities Ltd.. .....oooooee (9,015) (258,971) 35.2
Wayfair, INC........ooovmn 1639 57,08 (78) CCL Industries, Inc., Class B..................... (15,778) (737,083) 1002
Westlake Corp...........ooovmnninnn 3,859 439077 (89.7) CIFinancial oM. ............cocvvrveriiinis, (1,851) (18,108) 25
WeWork, InC........ooovovosc o1 2 (00 Dream Industrial Real Estate Investment Trust ...~ (76,643) (834,068)  113.4
Willis Towers Watson PLC ........................ 2715 628,794 (85.9) Fairfax Financial Holdings Ltd. ................... (627) (435445) 592
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Canada (continued) Germany
George Weston Ltd. ............................. (13,094) $  (1,746,983) 237.6% adidas AG. ... (657) (115,187)  15.7%
iA Financial Corp., InC........oovvviiiiiinn, (10,850) (723,504) 984 AiXtron SE ... (5,724) (161,274) 219
IGM Financial, INC...........ccoeviiiiin. (8,049) (245,455) 334 Aroundtown SA. ... (136,272) (184,866)  25.1
Intact Financial Corp. ...t (13,071) (1,964,583) 267.2 AurubisAG. ... (627) (58,565) 8.0
Metro, INC. ..o (3,579) (202,691)  27.6 Bechtle AG ... (13,523) (626,213)  85.1
National Bank of Canada......................... (6,250) (463,142)  63.0 Continental AG .........cooviiiiiiiii (963) (67,266) 9.1
NUVET COMP. vt (18,254) (736,456)  100.1 Deutsche BOerse AG ..........ocovvviviinnnns, (154) (29,232) 40
ONEX COMP.. v et e e (3,510) (160,556)  21.8 Deutsche Post AG, Registered Shares............. (6,833) (327,217) 445
Open Text Corp. ... (1,190) (44,781) 6.1 Deutsche Wohnen SE ..., (8,439) (190,257) 259
Paramount Resources Ltd., ClassA .............. (6,638) (156,164) 212 EVoteCSE. ... (11,514) (210,478)  28.6
Parkland Corp. ........ccooviiiii (1,498) (35,105) 4.8 Gerresheimer AG...........cooiiiiiiienn. (4,060) (440,624)  59.9
Peyto Exploration & Development Corp. .......... (2,259) (20,439) 2.8 Hannover Rueck SE ..............ccvviiiienn. (1,523) (323,996) 441
Power Corp.of Canada.......................... (14,919) (397,000) 54.0 Infineon TechnologiesAG ........................ (1,199) (43,465) 5.9
QUEDECON, INC...ov e (6,092) (156,254)  21.3 KION GroupAG ... (1,525) (62,978) 8.6
Rogers Communications, Inc. .................... (2,130) (104,592)  14.2 SAPSE ... (937) (126,246)  17.2
Saputo, InC. ... (24,269) (624,336) 84.9 SIXESE. ... (8,097) (1,000,278)  136.0
Shopify, Inc., Class A ..., (1,501) (72,261) 9.8 Telefonica Deutschland Holding AG................ (71,688) (241,181) 328
SNC-Lavalin Group, INC. ..., (7,502) (171,646)  23.3 Traton SE ..o (15,119) (348,219) 473
Tamarack Valley Energy Ltd. ..................... (318,911) (874,407) 1189 (4,557,542)
Toromont Industries Ltd. ......................... (8,804) (706,893)  96.1
WSP GIODEL INC. ..+ (4,631) (607303) 8256 Hong Kong
’ ’ - Guotai Junan International Holdings Ltd........... (17,000) (1,436) 0.2
(13,500,076) Jardine Matheson Holdings Ltd. . ................. (3,000) (145,025)  19.7
Denmark Prudential PLC .......ooviviiiiiieen (9,508) (143,698) 196
AP Moller - Maersk A/S, ClassA.................. (12) (21,349) 29 (290,159)
Bavarian NordicA/S ... (18,445) (504,997)  68.7 Ireland
SONS LTI et o) g BemkolTemndGOWPLOL (w168) (187059 254
PandoraA/S. ..o (544) (50,125) 6.8 Israel
Royal Unibrew A/S. ..., (538) (47,864) 6.5 Ashtrom Group Ltd........................... (4,262) (66,881) 9.1
(888,732) Bezeq The Israeli Telecommunication Corp. Ltd. .. (10,779) (14,609) 2.0
Finland First International Bank Of Israel Ltd. ............. (609) (22,029) 3.0
Huhtamaki OYd. (4.413) (147590) 201 Global-e Online Ltd. ...............ccoeiiia, (999) (27,852) 338
ICLGroup Ltd......ovveiiiiiiiieeen (118,622) (733,531)  99.7
Kesko OYJ, BShares............cooevvvvivannn.. (16,341) (339,034)  46.1 Teva Pharmaceutical Industries Ltd. ADR (10.717) 93560) 127
Kojamo OYJ. ... (12,463) (154,077) 209 DU e ' : :
Nordea Bank ADp. ..........eveveeeeeeiieenn., (5,924) (65,393) 8.9 (958,462)
Stora Enso OYJ, R Shares....................... (2,547) (32,175) 44 Italy
Valmet OYJ ..o (3,061) (103,156) _ 14.0 Amplifon SpA. ... ..o (601) (21,965) 3.0
(841,425) Assicurazioni Generali SpPA .................... L. (7,206) (149,419)  20.3
France Banca Mediolanum SpA ... (23,581) (212,245) 289
ADRVINASA ... (34,166) (262,420) 357 Coca-Cola HBCAG.. ..o (788) (28742) 32
BioMerieuX . oo (7.378) (769,024) 1046 D@Sorln SPA. (1,636) (176,902)  24.0
BNP Paribas SA........oooooeeeeeeeeeeei (3,667) (235,886)  32.1 BNi SPA. ..o (62,601) (941,544)  128.0
CapGEMINi SE ... vvovoeeeeoeeseeee 7) (1.271) 0.2 Interpump Group SpA. ... (5,385) (299,233)  40.7
Crodit AGCOle SA .. ..v.vveveeseeeeee (56,611) (688973) 937 eco Group NV oo (4,578) (41,006) 56
EiffAge SA.. . veee e (1,593) (188,792)  25.7 Leonardo SpA. .. (45,977) (645,429) 742
EliS SA. o+ e (34,295 (678279) 922 NeXi SPA. .o (12,878) (106,304)  14.5
Pireli & CSPA ... (21,716) (113,261) 154
Eramet SA ... (4,734) (459,018) 624 Poste ltaliane SpA (21235) (220000) 299
EUrazeo SE ..ot (9,899) (703,634) 957 U EIEIE SR ’ : :
IPSEN SA ... oo (715) (86,333) 1.7 (2,851,050)
Rexel SA.. ... (77) (1,776) 0.2 Japan
Safran SA........oo (2,754) (426,399)  58.0 Activia Properties, INC...............o.cocevennnn, (74) (219,908)  29.9
Technip Energies NV ... (3,510) (77,526)  10.5 Advance Residence Investment Corp. ............ (221) (584,639)  79.5
Thales SA......ooooii (2,263) (343,792) 468 AirWater, InC. ... (7,200) (92,778)  12.6
TotalEnergies SE ..o (344) (21,992) 3.0 Allegro MicroSystems, InC........................ (10,742) (384,241) 522
Valeo ..o (8,616) (167,475) 228 Avriake Japan Co. Ltd............cooeiiiiininn, (4,700) (194,347) 264
Worldline SA/France...............ocoiiiiets (22,298) (965,858) 131.3 Asahi Group Holdings Ltd. ....................... (18,200) (716,874) 975
(6,078,448) ASKUL COrp....vveiei e (15,900) (216,186)  29.4
Bandai Namco Holdings, InC...................... (8,500) (196,874)  26.8
Bank of Kyoto Ltd. ............ocooiiiiiiins (1,600) (80,260)  10.9
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan (continued) Japan (continued)
BayCurrent Consulting, Inc. ...................... (900) $ (31,925) 4.3% Kintetsu Group Holdings Co. Ltd.................. (8,200) $ (281,755)  38.3%
Benefit One, InC......ooveei (12,200) (171,226) 233 Kobayashi Pharmaceutical Co. Ltd................ (1,800) (114,583) 156
BIPROGY, INC. ..o oo (7,000) (172,143) 234 Kobe Steel Ltd. .............oooooeeii, (29,300) (222,797) 303
Bridgestone Corp. ........oovviiiiii (3,100) (126,952) 173 Kotobuki Spirits Co. Ltd. ..............coiiinns (7,600) (672,599) 779
Calbee, INC. ... (6,200) (136,706)  18.6 Kurita Water Industries Ltd. ...................... (2,600) (111,290) 151
Capcom Co. Ltd. .......coooviiiiii (4,600) (176,209)  24.0 Kyudenko Corp. .......covviiiiiiiiiiiins (14,600) (396,741) 539
ChibaBank Ltd. ...........ovoviiiiii, (64,200) (427592)  58.1 Kyushu Electric Power Co., Inc. .................. (54,800) (325,649) 443
Chubu Electric Power Co., Inc. ................... (18,100) (205,817)  28.0 Kyushu Financial Group, Inc....................... (84,400) (310,340) 422
Chugai Pharmaceutical Co. Ltd. .................. (22,900) (602,493)  81.9 Kyushu Railway Co. ...........ccoovviiiiiiinn. (27,900) (646,326)  87.9
Chugin Financial Group, Inc. ..................... (5,400) (36,963) 5.0 LaSalle Logiport REIT ..., (244) (295,575)  40.2
Cosmo Energy Holdings Co. Ltd.................. (700) (22,830) 3.1 Matsui Securities Co. Ltd.................ooeens (41,200) (240,542)  32.7
Credit Saison Co. Ltd. ............coovviviiiinns (12,500) (176,651)  24.0 MatsukiyoCocokara & Co...........coovvvinnnnn, (15,000) (819,49) 1114
Dai Nippon Printing Co. Ltd....................... (19,400) (568,686)  77.3 Mazda Motor Corp. ........oovviiiiiiiiiiainn, (11,900) (109,778)  14.9
Daido Steel Co. Ltd. ..........cooviiviiiiin, (12,800) (502,959)  68.4 McDonald’s Holdings Co. Japan Ltd. ............. (7,100) (301,698)  41.0
Daiwa Office Investment Corp. ................... (89) (394,698) 537 Mebuki Financial Group, Inc. ..................... (49,700) (129,829) 17.7
Daiwa Securities Group, InC. ..................... (10,900) (51,641) 7.0 Menicon Co. Ltd. ........coooviiiii (6,600) (142,938) 194
Daiwa Securities Living Investments Corp......... (226) (195,984) 26,6 Mitsui Fudosan Logistics Park, Inc. ............... (95) (364,075)  49.5
Descente Ltd. .....oovvvviiniii (4,300) (139,407)  19.0 Mitsui High-Tec, InC. ..........coovviiiiiiiinn, (21,800) (1,340,584) 182.3
East Japan Railway Co................cooveven. (3,400) (198,466)  27.0 Miura Co. Ltd. .....oovvvii (20,100) (545,878)  74.2
ENEOS Holdings, Inc. ...........ccoooiiiiiinnn. (5,200) (18,865) 2.6 Money Forward, InC................ooooieienn, (11,300) (480,172)  65.3
Food & Life Cos. Ltd. ..........ccovvviiiinnnn, (2,300) (56,531) 7.7 MonotaRO Co. Ltd. .......oooveiiiin (8,800) (135,685)  18.5
FPCOM. o (8,800) (223,243)  30.4 Mori Hills REIT Investment Corp. ................. (611) (704,458)  95.8
Fuji Kyuko Co. Ltd. ... (3,400) (133,163) 181 Morinaga & Co. Ltd. .........ooovviiiiin, (18,700) (564,811)  76.8
Fukuoka Financial Group, InC..................... (19,200) (368,890)  50.2 Morinaga Milk Industry Co. Ltd.................... (5,300) (203,144)  27.6
Fuyo General Lease Co. Ltd...................... (4,900) (365,610)  49.7 Nankai Electric Railway Co. Ltd................... (1,000) (23,788) 3.2
GLPJ-Reit ... (145) (168,899)  23.0 Nextage Co. Ltd. ........oovvvviiiinn, (9,900) (183,100)  24.9
Goldwin, INC. .. (2,200) (203,857) 277 NHK Spring Co. Ltd. ..o, (108,200) (817,702) 111.2
GSYuasa Comp. ... (47,400) (850,195) 115.6 Nifco, INC. .o (8,400) (246,312) 335
GungHo Online Entertainment, Inc................ (51,600) (1,010,313) 1374 Nihon Kohden Corp. ........ccoviiiiiiii . (25,800) (728,054)  99.0
Hakuhodo DY Holdings, Inc. ..................... (43,200) (518,996)  70.6 Nippon Accommodations Fund, Inc. .............. (50) (247,814) 337
Hankyu Hanshin Holdings, Inc.................... (6,400) (203,815) 277 Nippon Building Fund, Inc. ....................... (180) (769,497) 104.6
Harmonic Drive Systems, Inc..................... (11,600) (361,675)  49.2 Nippon Electric Glass Co. Ltd..................... (51,400) (1,000,946) 136.1
Haseko Corp. ...oovvviii i (69,600) (866,225) 117.8 Nippon Sanso Holdings Corp..................... (400) (7,360) 1.0
Heiwa Corp. . ... (26,200) (527,649) 718 Nippon Shokubai Co. Ltd. ........................ (4,200) (171,782) 234
Hikari Tsushin, Inc. ..., (4,600) (640,050)  87.0 Nishi-Nippon Railroad Co. Ltd. ................... (21,400) (400,343) 544
Hino Motors Ltd...............ooooiii (4,500) (18,100) 25 Nisshin Seifun Group, Inc. ....................... (50,400) (623,045) 847
Hirogin Holdings, InC. ... (37,400) (189,182) 257 Nissin Foods Holdings Co. Ltd.................... (3,300) (324,428) 441
Hisamitsu Pharmaceutical Co., Inc................ (7,600) (214,363)  29.1 Noevir Holdings Co. Ltd. ................oooeins (5,900) (245,528) 334
Hitachi Construction Machinery Co. Ltd. .......... (4,500) (112,979) 154 NOF Corp. .o (4,600) (214,413)  29.2
Horiba Ltd. ..o (800) (44,965) 6.1 NOK COMp. .o (34,900) (479,445)  65.2
Hoshizaki Corp. .........cccooviiiiiiiiiiin.. (9,100) (326,914) 445 NTT Data Corp. ....ovveniiiiiiiiiieiieen (6,700) (92,846) 126
Industrial & Infrastructure Fund Investment Corp.. . (406) (474,483) 645 Odakyu Electric Railway Co. Ltd.................. (4,600) (65,542) 8.9
Itoham Yonekyu Holdings, Inc. ................... (49,200) (274,984) 374 OKUMA COrp. e (6,400) (289,863) 394
lyogin Holdings, INC. ........covvviiiii, (32,500) (194,083) 26.4 Open House Group Co. Ltd....................... (12,100) (492,899)  67.0
Japan Aviation Electronics Industry Ltd............ (25,100) (449,387) 611 Oriental Land Co. LtdlJapan ..................... (5,500) (198,552)  27.0
Japan Exchange Group, Inc...................... (28,800) (476,796)  64.8 Orix JREIT, INC..o v (70) (92,276) 125
Japan Hotel REIT Investment Corp. .............. (559) (321,945) 438 Osaka Gas Co. Ltd..........coovvviiiiiinnnns (33,100) (558,300)  75.9
Japan Logistics Fund, Inc. ....................... (74) (179,153)  24.4 OSG COMP. et (7,300) (104,623) 14.2
Japan Metropolitan Fund Invest .................. (909) (678,668)  92.3 PALTAC COrp. . v (2,100) (82,2000 11.2
Japan Prime Realty Investment Corp. ............ (47) (124,635) 169 Pan Pacific International Holdings Corp. .......... (27,900) (531,836) 72.3
Japan Real Estate Investment Corp............... (342) (1,382,038) 187.9 Park24 Co. Ltd..........cooviiiiii (52,400) (826,288) 1124
JCR Pharmaceuticals Co. Ltd..................... (8,600) (94,898) 129 PeptiDream, INC..........oooviiiii (4,700) (64,812) 8.8
JeolLtd.. .o (1,900) (56,574) 77 Rakus Co. Ltd. .....c.ovvvviii (7,200) (111,636) 152
JMDC, INC. v (19,300) (705,870)  96.0 Relo Group, INC.......ovvviviiii (11,500) (182,214)  24.8
Justsystems Corp...........ooieiiiiii (5,700) (153,663)  20.9 Renesas Electronics Corp. .............oooveannn. (67,500) (897,946) 1221
Kagome Co.Ltd. ..., (17,400) (430,928)  58.6 Rengo Co. Ltd. ... (87,200) (579,918)  78.9
Kansai Electric Power Co., Inc.................... (22,200) (244,080) 332 Resonac Holdings Corp. ..........cooeviiiann. (72,400) (1,169,624) 159.0
Kansai Paint Co. Ltd. ... (23,200) (333,504) 454 Rinnai Corp.........oovvii (3,000) (73,957) 1041
Kawasaki Heavy Industries Ltd. .................. (12,200) (270,706)  36.8 Rohto Pharmaceutical Co. Ltd. ................... (3,200) (67,726) 9.2
Keihan Holdings Co. Ltd.......................... (6,800) (190,958)  26.0 Sanwa Holdings Corp. ............coooiviiinn. (7,600) (84,858) 115
Keio COMp. v (5,800) (219,749) 299 SBI Shinsei Bank Ltd...................ocoeen, (21,800) (399,074)  54.3
Keisei Electric Railway Co. Ltd.................... (2,600) (93,568) 12.7 Seino Holdings Co. Ltd. ...t (7,000) (79,257) 108
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BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan (continued) Norway (continued)
Sekisui House Reit, Inc....................ooae. (540) $ (312,279)  425% SalmarASA ... (15,336) $ (679,358)  92.4%
SG Holdings Co. Ltd. ......oovvveeeeeeeeenee., (17,800) (260,745) 355 SChIbSIEAASA ... (11,135) (197,136)  26.8
Shikoku Electric Power Co., Inc................... (4,200) (25,313) 34 Telenor ASA. ... (2,047) (25,469) 35
Shizuoka Financial Group, InC. ................... (44,200) (339,743)  46.2 (2,507,903)
Shochiku Co. Ltd........oeeeeevie e (1,100) (100,733) 137
SOCIONEXE INC. e e (1,200) (101447) 138 Portugal
SORBANK COMD. .+ v v (25.100) (288.246) 392 Jeronimo Martins SGPSSA.................c.e. (4,002) (100,567)  13.7
Sony Group Corp. ... (23,700) (2,187,432) 2974 Singapore
Sotetsu Holdings, INC..................oooeinin. (22,500) (436,445)  59.3 CapitaLand Ascendas REIT...................... (226,600) (486,102)  66.1
Square Enix Holdings Co. Ltd..................... (5,100) (255,825)  34.8 Grab Holdings Ltd..............ocevenenninnnn. (61,267) (178,287) 242
Stanley Electric Co. Ltd. ...................in. (14,500) (333,499) 453 Kenon Holdings Ltd. .............c.ooooiiiins, (5,846) (154,808)  21.0
Suzuken Co. Ltd. ......oooiii (3,800) (110,288)  15.0 Oversea-Chinese Banking Corp. Ltd. ............. (114,600) (1,080,763)  147.0
Sysmex Corp. .....ovvviiii (1,300) (85,348)  11.6 Sealtd, ADR........ocoomii (642) (48,901) 6.6
Taiyo Yuden Co. Ltd.............ooviiiinins (13,500) (421,605)  57.3 Singapore Exchange Ltd. ........................ (13,200) (94,698) 129
Takara Holdings, Inc. ... (22,400) (180,004) 245 Singapore Technologies Engineering Ltd. ......... (21,300) (57,800) 7.9
Takashimaya Co. Ltd..............ooooiiiinnnn, (5,800) (87,470) 119 Singapore Telecommunications Ltd. .............. (188,500) (360,106)  49.0
TechnoPro Holdings, InC.......................... (12,200) (339,469) 46.2 STMicroelectronics NV.......oovvveeen, (9,271) (394,680) 537
Tobu Railway Co. Ltd................ooooiints (700) (18,225) 2.5 UOL Group Ltd. «...oeeiiiiiiee (78,100) (406,130)  55.2
Toho Gas CO. Ltd. ..............cooeiiinnn., (11,100) (211,833) 288 (3.262.275)
Tohoku Electric Power Co, Inc. ................... (6,300) (33,054) 45
TOKYU COM. vt (42,400) (609,794) 829 South Korea
Tokyu Fudosan Holdings COrp. ................... (23,400) (121,028) 165 Delivery Hero SE ... (2,375) (94.547) 129
TOPPAN, INC. .. (18,600) (403,080)  54.8 Spain
Toshiba TEC Corp. ..., (1,900) (56,278) 7.7 Amadeus IT Group SA .. ...oovvveeeeiieeeee, (2,730) (191,237)  26.0
Toyo Seikan Group Holdings Ltd.................. (2,000) (28815) 3.9 Cellnex Telecom SA ............ccooeireeeeen.. (5,303) (222,303)  30.2
Toyo Tire Corp........eeei (43,500) (528,484)  71.9 Corp ACCIONA Energias Renovables SA ... (14,948) (534,372) 727
United Urban Investment Corp.................... (212) (240,037) 326 ENAESA SA .o (26,505) (592,047)  80.5
USSCo.Ltd. ..o (1,800) (30,844) 42 Inmobiliaria Colonial Socimi SA .................. (17,944) (114,216) 155
Visional, InC. ......ooooviiii (300) (16,053) 2.2 (1,654,175)
West Japan Railway CO.......................... (4,100) (181319) 247 oo
Yamato Holdings Co. Ltd. ...............ooven.. (5,000) (87,610)  11.9 Sweden
Yokohama Rubber Co. Ltd..............ovvveven.. (11,900) (263,861)  35.9 Autoliv, InC........ooe (1,934) (165,957)  22.6
ZHoldiNgs COMp. .. .vvvvveieiiiiieeieeaen, (97,400) (271,753)  37.0 Electrolux AB................... (16,496) (247,518) 337
Zensho Holdings Co. Ltd. ........................ (1,100) (35655) 4.8 Embracer GroupAB ... (35,818) (185,990)  25.3
(53,694.745) EVOIULON AB ... (56) (7435) 10
B H & M Hennes & Mauritz AB, B Shares ............ (3,051) (44,448) 6.0
Luxembourg Hexagon AB, B Shares .......................... (8,326) (94750)  12.9
Aperam SA........ (2,612) (96,444)  13.1 Hexatronic GroupAB ... .vvveeeeeenennns, (13,583) (114,122) 155
Eurofins Scientific SE...................L. (5,698) (396,319)  53.9 Husqvara AB, B Shares. ........................ (56,652) (485,978)  66.1
(492,763) Investment AB Latour, B Shares.................. (6,287) (135,338) 184
Netherlands Kinnevik AB . (11,258) (183,844)  25.0
Akzo Nobel NV . oo oo (245) (20 234) 27 Lifco AB, B Shares. LSRR ALERERLEERRRLEE (6,385) (144,725) 19.7
ArgenX SE (700) (268 826) 36.6 Skandinaviska Enskilda BankenAB .............. (1 7,872) (201 ,987) 27.5
EUMONEXENV ... (2,265) (179.344) 244 SSABAB, ASRArBS.......oviriri s (2.703) (19.087) 26
Heineken NV . ..o (391) (44 701) 6.1 SVenSIka Cellulosa AB SCA, ClassB.............. (5,826) (79,477) 10.8
JDE Peets NV ..o (13,126) (397.427) 540 Swedish Orphan Biovitum AB.................... (18,818) (454,987) 619
Konlnklljke Ahold Delhaize NV. . ..o (3’1 55) (108 000) 14.7 Teli@aCo.AB ... (1 71 50) (47,475) 6.4
OCINV .o, (1,125) (29503) 40 Volvo AB, B Shares................ooooeii (25,898) (529,169) _ 71.9
SBM Offshore NV .......oovvvieiiiiiaiennnn, (19,848) (279,298)  38.0 (3,142,287)
(1,327,333) Switzerland
Nigeria Adecco Group AG, Registered Shares............ (18,879) (650,569)  88.5
Al AfFICa PLC ..+ (222,546) (331913) 454 Bachem HoldiNgAG ... (6,543) (716,064)  97.4
Baloise Holding AG, Registered Shares. .......... (3,360) (563,479)  76.6
Norway EMS-Chemie Holding AG, Registered Shares... .. (1,223) (1,006,478) 136.9
Aker ASA, AShares .............ccceeiiiiiiinn (1,147) (69,896) 9.5 Julius Baer Group Lid. ..., (2,531) (181,698)  24.7
DNBBankASA.........coi (23,919) (419,404) 570 Lonza Group AG, Registered Shares ............. (1,031) (644,207) 876
Leroy Seafood Group ASA ....................... (13,408) (70,398) 9.6 Mediclinic International PLC...................... (53,121) (328,645) 447
MOWIASA.......ooii (7,050) (134,119) 182 Meyer Burger Technology AG .................... (819,106) (528,591)  71.9
OrklaASA. ... (127,270) (912,123) 1240 ONHOIAINGAG ..o (626) (20,314) 2.8
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% of % of
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Security Shares Value  Value Security Shares Value  Value
Switzerland (continued) United States (continued)
Schindler Holding AG, Registered Shares......... (2,878) $ (615,956)  83.7% Aramark. ... (3,275) $ (113,642)  15.5%
SIG GrOUPAG. . ...+ .eeeeeeeie e (9,635) (258,377)  35.1 Arista Networks, INC.....................o...oo.., (3,529) (565,205)  76.9
Sonova Holding AG, Registered Shares .......... (1,426) (453,079) 616 Aspen Technology, Inc. ...t (727) (128,679) 175
Swiss Life Holding AG, Registered Shares......... (880) (581,932)  79.1 Atmos Energy Corp. ........oooviiiiiiiiiinn, (382) (43,601) 5.9
UBS Group AG, Registered Shares............... (14,827) (302,261) 4141 Avantor, INC.......ovve i (2,612) (50,882) 6.9
(6,851,650) ﬁinlet, glc ...... S ........ Ld ...................... (1(22223 g?g ;\:5; gg;
. . alta Coating Systems Ltd. ..................... , .
g“ged K'F[‘ngm 13506 056,555 1301 Ball COM. .o vee e (5,788) (307,806)  41.9
ST PG E 42'689; (( oo 1; ) Bentley Systems, Inc., CassB................... (1.285) (54690) 74
Associated British Foods PLC.................... (2,233) (54260) 74 ;J Sml‘l"eéa'e Club Holdings, InG. ... 3(24?8) 2(23 m) 32]
AVIVAPLC. ... (1,541) (8098) 1.1 B B o s (5'701) ( o 922) o
Barratt Developments PLC....................... (23,295) (144730) 197 Blzzrgw{‘g;g;tafﬁ; BSSA ( 1(6' 1 56; ( 1(8 o 17; I
Berkeley Group Holdings PLC.................... (5,349) (295,532)  40.2 J e ’ '
i Boston Properties, InC...............coiiiin. (1,366) (72,890) 9.9
CNH Industrial NV..............oo, (37,031) (518,787)  70.5 Broadcom. Inc (52) (32.578) 44
€Ompass Group PLC ..o (4,594) (119.632)  16.3 Broadridge Financial Solutions, Inc. ..............  (235) (34171) 46
Dechra Pharmaceuticals PLC .................... (11,605) (537,606)  73.1 ’
CadenceBank ... (600) (12,132) 1.6
Derwent London PLC ..., (694) (20,680) 2.8 Calix. Inc (1,384) (63.249) 86
Farfetch Ltd.................. (46,104) (185799) 253 CaMax Ie. . (1'851) (129,626) 176
Future PLC......oooiii (34,017) (476,447)  64.8 S ' '
Catalent, InC..........ooiiiii (5,303) (265,786)  36.1
Harbour Energy PLC.............ooooiviiiiinnn. (33,587) (103,127)  14.0
) Celanese Corp......ovvviieiii i (5,807) (616,936)  83.9
HSBC Holdings PLC .........evveeieieeeieee (96,798) (688,555)  93.6 Ceridian HCM Hokding. | 5707 710 235
INOMMA PLC. .+ veeeeeeee oo (168,727)  (1514,533) 205.9 CE" an o ° '"g’ MO (2'097) (1 7 380) 76
International Consolidated Aiines Group SA....... (120,157) (227.567) 309 Chesapeae ey COp. oovvv ( o 1; E237 ; 42; o
International Distributions Services PLC .......... (104,666) (328,852) 447 Civitas Resource’s Inc """""""""""""" (2,614) (194.307) 26. 4
JD Sports FashionPLC.......................... (301,776) (604,177)  82.2 Clean Harbors. | Loy 2‘141 310,788 42'3
JET2PLC oo (2.969) (45.243) 6.1 oo JBOS 6 oo 1(3’39 4) (32 200 1) vy
Just Eat Takeaway.com NV ...................... (19,943) (348,238)  47.3 O S e e ( ( 1'337; Ezz 43 4; 201
Loyds BAIKIG GO PLC v GIE2) @RI T G ) e 30
Manchester United PLC, ClassA................. (3,970) (79,598) 108 Lo ' '
: . Comfort Systems USA, Inc. .................c.e. (1,174) (175,501) 239
National Grid PLC (41,356) (585,234)  79.6
Persi pC. 2’777 45’389 6.2 Commerce Bancshares, Inc. ..................... (1,184) (66,126) 9.0
St s Neohew PLG. T é e 40) é a0 0) i Comstock Resources, InC. ....................... (7,211) (82.926) 113
M & FEPREW FLY o (31,640) (514.490) 70 CONMUENL, INC.. .+ (4,848) (106,656)  14.5
StJames's Place PLC .................cooevenns (8,277) (124,214) 169 ) .
Vistry G PLC 1724 114084 155 Consolidated Edison, Inc. ........................ (574) (56,522) 7.7
istry Group LG (11,724) (114,084) . Constellium SE e (6.278) 9328 127
Watches of Switzerland Group PLC................ (16,355) (168,865)  23.0
WPP PLC 1111 12774 17 Cooper Cos., INC........coveiiiii (1,352) (515,720)  70.1
"""""""""""""""""""" (’ ) ( Ll ) M COterraEnergy,lnC.............................. (4‘079) (104422) 142
(9,308,805) Coty, INC., ClaSS A .. ...vveeeeiieiieei e, (113,490) (1,347,126) 1832
United States Cullen/Frost Bankers, Inc......................... (328) (36,162) 49
ADIENtPLC. ..o (6,758) (249,640)  33.9 DI0deS, INC. ... (4,001) (326,053)  44.3
ADT NG, e (258,630) (1,732,821) 2356 Dominion Energy, Inc. ... (1,604) (91,653) 125
AES COMP. vttt (3,492) (82,621) 1.2 DoorDash, InC. ........coovvviviii (295) (18,051) 25
Affirm Holdings, InC. ......coovvvviii (16,504) (162,729) 221 Dun & Bradstreet Holdings, Inc. .................. (1,299) (14,510) 2.0
Aflac, INC. .. (1,304) (91,084) 124 Dynatrace, InC..........c.ooovviiiiiii (2,064) (87,266) 11.9
Airbnb, Inc., Class A ......oviviiiiiiee (4,146) (496,152)  67.5 Eagle Materials, Inc......................... 0 (169) (25,047) 34
Alexandria Real Estate Equities, Inc. ............. (1,701) (211,230)  28.7 Edison International .......................... (2,806) (206,522)  28.1
Alteryx, Inc., Class A.........coovviiiiiiininnn, (8,152) (335,292) 456 Elanco Animal Health, Inc. ....................... (7,592) (71,896) 9.8
AMCOTPLC. ..o (37,275) (408,907)  55.6 Entegris, Inc............o (6,132) (459,409) 625
American Equity Investment Life Holding Co. ..... (13,952) (537,710) 731 Erie Indemnity Co., ClassA ...................... (968) (210,375)  28.6
Ameriprise Financial, Inc. ........................ (1,165) (355,465)  48.3 Euronet Worldwide, Inc........................... (1,273) (140,972)  19.2
AmerisourceBergen Corp.............o.ooveven.. (2,291) (382,253)  52.0 Evergy,InC. ... (4,116) (255,645)  34.8
Amkor Technology, InC. ........oovveiinininn, (2,366) (52,927) 72 Exelon Corp. ..o (8,261) (350,597)  47.7
Analog Devices, ING. ............................. (4,725) (849,933) 1156 ExIService Holdings, Inc........................... (559) (99,714) 136
Annaly Capital Management, Inc.................. (2,507) (50,090) 6.8 Federal Realty Investment Trust.................. (1,307) (129,249)  17.6
ANSYS, INC. oo (137) (43007) 58 Ferguson PLC.......oov i (4,630) (645,804)  87.8
Antero Midstream Corp............o.oovevieninn.. (29,642) (318,948) 434 Fifth Third Bancorp..............ooooiiiii (8,449) (221,364)  30.1
Antero Resources COorp. ......vvvvvvervennennnns. (16,946) (389,589)  53.0 First American Financial Corp..................... (637) (36,698) 5.0
Apartment Income REIT Corp. ................... (6,424) (237,559)  32.3 First Citizens BancShares, Inc.................... (65) (65,467) 8.9
Apollo Global Management, Inc................... (12,427) (787,748) 1071 First Industrial Realty Trust, Inc. .................. (3,381) (177,401) 241
Apple Hospitality REIT, Inc. ...................... (14,001) (208,475)  28.3 First Solar, Inc. ... (971) (177,285) 241
FISEIV, INC. e e e (1,894) (231,295) 314
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% of % of
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Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
FleetCor Technologies, Inc. ...................... (95) $ (20,322) 2.8% Paychex, InC..........oooii (330) $ (36,254) 4.9%
Fluence Energy, Inc............cooviiiiiiinnn, (26,529) (479,114) 651 Paylocity Holding Corp. ............cooviiiiiiinns (497) (96,065)  13.1
Foot Locker, INC.........cooeiii (14,060) (590,379)  80.3 PayPal Holdings, InC. ..., (6,025) (457,900)  62.3
Fox Factory Holding Corp. ............c.oovenin (1,017) (112,755) 153 Pentair PLC ......ooii i (1,974) (114,650) 156
GE Healthcare, InC.........oooovviiii (3,860) (313,972) 427 Performance Food Group Co..................... (2,769) (173,589)  23.6
Gen Digital, Inc. ... (7,191) (127,085)  17.3 Permian Resources Corp...............cooveven. (33,655) (351,695) 478
Gitlab, INC. ... (2,129) (64,636) 8.8 Pinnacle West Capital Corp....................... (1,624) (127,419) 173
Graphic Packaging Holding Co. .................. (7,029) (173,335) 236 PPG Industries, Inc. ... (713) (100,005)  13.6
Grocery Outlet Holding Corp...................... (5,158) (153,605)  20.9 Primerica, InC..........cooiiiiii (1,082) (197,476) 268
HashiCorp., InC. ..o (23,614) (633,091)  86.1 Privia Health Group, Inc. ......................... (7,584) (209,546)  28.5
HBFuller Co....ovvvviiiiciciie e (1,899) (125,657) 171 PTC,INC.. .o (264) (33,209) 45
Hilton Grand Vacations, Inc....................... (2,382) (101,950) 139 PulteGroup, INC. ... (11,149) (748,655) 101.8
Host Hotels & Resorts, InC..................o...e. (15,621) (252,592) 343 QuidelOrtho Corp. .....vvveviiieeie e, (470) (42,276) 5.7
ICONPLC .. i (3,517) (677,691) 922 RIRCM, INC.vvic i (44,934) (700,521)  95.3
Insight Enterprises, Inc...................oo... (1,589) (192,190)  26.1 Radian Group, Inc. ... (13,573) (329,417) 448
Inspire Medical Systems, Inc. .................... (2,653) (710,022)  96.5 RBC Bearings, InC. ........ooviiiiiiiiiiinns (80) (18,161) 25
International Business Machines Corp. ........... (2,031) (256,739) 349 Rivian Automotive, Inc.......................... (7,159) (91,778) 125
Interpublic Group of Cos., InC..................... (6,773) (241,999) 329 Robinhood Markets, Inc. .................ooeees (55,896) (494,680)  67.3
Iridium Communications, InC...................... (4,527) (287,329) 391 Ryan Specialty Holdings, Inc. .................... (619) (25,292) 34
Jazz Pharmaceuticals PLC....................... (1,785) (250,739)  34.1 Ryman Hospitality Properties, Inc................. (3,913) (350,840)  47.7
Karuna Therapeutics, InC......................... (117) (23,217) 3.2 SaNOfi. .o (1,543) (165,517) 225
Kinder Morgan, INC...............cooooiiiiiin.n. (7,793) (133,650) 182 Sealed Air COp. .. ..o (8,176) (392,366) 534
Kinsale Capital Group, InC....................oee. (903) (295,019)  40.1 Selective Insurance Group, Inc. .................. (7,140) (687,796)  93.5
Lamb Weston Holdings, Inc....................... (639) (71,447) 9.7 Shift4 Payments, Inc., ClassA.................... (1,535) (104,027) 141
Lantheus Holdings, Inc.................coooiee. (8,284) (707,868)  96.3 Shoals Technologies Group, Inc., ClassA......... (2,472) (51,640) 7.0
Las Vegas Sands Corp...........oovevivvieannns (1,640) (104,714) 142 Skyline Champion Corp. ..........oovviiiinnnns (6,343) (470,460)  64.0
Levi Strauss & Co.......oovvvviiiiii (29,636) (428,537) 583 Skyworks Solutions, Inc. ..................oo.e. (41) (4,342) 0.6
Littelfuse, Inc. ..o (239) (57,895) 79 Smartsheet, Inc., Class A ...........coovevennn, (381) (15,571) 2.1
Live Nation Entertainment, Inc.................... (1,157) (78,421) 107 SolarEdge Technologies, Inc...................... (1,388) (396,454)  53.9
Loews Corp.......vvviiiiii i (1,582) (91,076) 124 Southern Co......ovvviviiii (28,132) (2,069,109) 2814
Madison Square Garden Sports Corp. ............ (5,413) (1,085,306) 147.6 SouthState Corp. . ....ovveeii (3,907) (269,505)  36.6
Marriott International, Inc. ......................e (1,844) (312,263) 425 Southwest Gas Holdings, Inc. .................... (6,409) (358,904)  48.8
Maximus, InC. ......ovvii (4,323) (361,619) 492 Spirit Realty Capital, InC................coeeeen, (903) (34,729) 47
Meritage Homes Corp............cooveiiinnnn. (2,341) (299,765)  40.8 SPS Commerce, INC. ......oovvviiiiiiiiin (386) (56,858) 7.7
MKS Instruments, InC. ...........coovviiiiiinn (272) (22,813) 341 SS&C Technologies Holdings, Inc................. (4,851) (283,978)  38.6
Mondelez International, Inc. ...................... (697) (53,474) 7.3 STAG Industrial, Inc...............oooiiii . (899) (30,449) 4.1
MongoDB, InC. .....oviiiii (699) (167,732)  22.8 Surgery Partners, InC................coooiiin. (1,323) (52,470) 71
MOS@IC CO. .. v (1,352) (57,933) 7.9 Synaptics, INC........oovei (2,598) (230,079) 313
Motorola Solutions, Inc...................ooeee. (927) (270,128)  36.7 Take-Two Interactive Software, Inc................ (6,085) (756,305) 102.8
Natera, INC.......vvvi (1,030) (52,242) 71 Tenable Holdings, InC. ............c.oooveiiiinn. (912) (33,735) 4.6
National Retail Properties, Inc. ................... (678) (29,493) 4.0 Tenaris SA ..o (20,739) (295,336)  40.2
National Storage Affiliates Trust .................. (12,913) (497,796)  67.7 Tenet Healthcare Corp. ...........ccoooviiinnns. (5,496) (402,967) 54.8
NCRCOMP. .o (10,853) (241,913) 329 Terreno Realty Corp..........covvviiiiiinnn. (2,628) (161,859)  22.0
Neogen Corp. .....oovviviiiiiiiiiieie (11,029) (189,919) 258 TetraTech, InC........ooviiiiii (886) (122,596)  16.7
Netflix, InC.......oovvi (778) (256,686)  34.9 T-Mobile US, InC. ..o (1,696) (244,054)  33.2
New Fortress Energy, Inc......................... (3,105) (94,050) 128 Trade Desk, Inc., Class A ................ooeee. (1,342) (86,344) 117
New Jersey Resources Corp. .................... (4,226) (218,231) 297 TriNet Group, INC.....oovvvvvieii e (8,685) (805,794)  109.6
New Relic, InC. ......oovvii (3,774) (269,728)  36.7 Twilio, Inc., Class A ... (6,797) (357,590)  48.6
New York Times Co. .......covviiviiiiiinann (10,995) (437,051) 594 Tyler Technologies, InC...............cooeeiinies. (718) (272,144) 370
Newell Brands, Inc. ... (61,858) (751,575) 102.2 Uber Technologies, Inc. ..., (4,422) (137,303)  18.7
Noble Corp. PLC ..o (5,785) (222,433)  30.2 Under Armour, Inc., ClassA...................... (2,028) (17,988) 24
Okta, INC. v (686) (47,012) 6.4 Universal Health Services, Inc.................... (4,151) (624,103)  84.9
Old Republic International Corp................... (740) (18,700) 25 Valvoling, InC. ... (4,036) (139,444)  19.0
Ollie’s Bargain Outlet Holdings, Inc. .............. (2,192) (143,028) 194 Verizon Communications, Inc..................... (4,330) (168,134)  22.9
Omega Healthcare Investors, Inc. ................ (973) (26,037) 35 Vir Biotechnology, Inc. ...l (11,238) (282,636) 384
Omnicom Group, INC.........ooeviviiiiiiin, (1,442) (130,602)  17.8 Vontier Corp. ....vovvveiiiiiii (12,967) (351,795) 478
ONE Gas, INC.......ooviiiiiiiii (6,956) (535,264)  72.8 Vornado Realty Trust ..., (5,911) (88,724) 121
Option Care Health, Inc. ...................c.oe. (3,324) (106,867)  14.5 Walt Disney Co. ..., (3,420) (350,550)  47.7
0racle Comp. . ..vvee i (4,770) (451,814) 614 Welltower, INC........oovvviii i (7,368) (583,693) 794
Ormat Technologies, InC.................cooeeae. (1,508) (129,401)  17.6 WESCO International, Inc. ....................... (680) (97,920) 133
PACCAR, INC. ... (4,585) (342,454) 466 Whirlpool Corp.......oovviiiiiiiie (5,141) (717,632)  97.6
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value Value
United States (continued) Australia (continued)
Xcel ENergy, INC. ... (350) $ (24.468)  3.3% Steadfast Group Ltd..............coooeeeenn. 96,471 379,184 (357.8)%
Zebra Technologies Corp...........covvvveiinnn.. (529) (152,368 20.7 Treasury Wine Estates Ltd...................... 23,096 213,281 (201.2)
Zoominfo Technologies, INC....................... (25,537) (559,516 76.1 Westpac Banking Corp. ...........cccoviiin. 40,446 603,643 (569.6)
(54,015,093 WiseTech Global Ltd. .............ccoviiints 7,278 332,386 (313.6)
Preferred Stocks Worley Ltd......oooo i 34,043 340,992 (321.7)
Germany 12,135,662
Henkel AG & C0. KGaA ...............ccoovv.. (419) (33725) _ 46 AUStgaSRAM A 22065 oo (1500
. ams-OSRAMAG .........coovvviviiiiiiinne, ) : .
Total Reference Entity — Short................. _(171,979,363) ANDRITZAG oo oo 6757 439,519 (414.7)
Net Value of Reference Entity — Bank of AmericaN.A. ... §  (735397) BAWAG GIOUPAG. ... oo 434 21,199 (20.0)
Raiffeisen Bank International AG ................ 55,877 859,682 (811.1)
The following table represents the individual long and short positions and related 1,479,439
values of the equity securities underlying the total return swap with BNP Paribas SA Belgium
as of period end, termination dates 03/21/25-04/14/25: Elia Group SAINV ... 316 43394 (40.9)
Euronav NV ..o 19,860 341,592 (322.3)
% of SOMNA SA v 2,175 500,105  (471.9)
. Basket SONVAY SA. ... 3,674 441615  (416.7)
Security Shares Value Value 1326706
Reference Entity — Long Bermuda
Common Stocks RenaissanceRe Holdings Ltd. .................. 888 191,284 (180.5)
Australia Brazil
AGLEnergyLtd..........ocooeiiin 94,009 $ 515,888  (486.8)% Wheaton Precious Metals Corp................. 1,297 63,552 (60.0)
Allkem Ltd. ..o 30,120 246,662 (232.7)
AMP L. .. 757,881 571,341  (539.1) Canada
Avistocrat Leisure Ltd..........oooooe 11,049 278656  (262.9) AbCellera Biologics, Inc. ... 2,972 20,150 (19.0)
Aurizon Holdings (K T 159521 361 ,613 (341 2) Alamos Gold, Inc., ClassB..................... 53,621 688,155 (6493)
Bank of Queensland Ltd........................ 149,987 577,200 (544.7) ARC Resources Ltd. ... 5,865 72358 (68.3)
Beach Energy Ltd...........cvvevieeeiinne, 140,509 137,880  (130.1) Ballard Power Systems, Inc.................... 191,849 841,558 (794.0)
Bendlgo & Adelaide Bank Ltd. ..o ovvooreeo o, 10,820 62,102 (586) BayteXEnergy Corp ............................ 23,656 88,395 (834)
BHP GroUp Ld. oo 10,144 300,103 (283.2) Bircheliff Energy Ltd. ... 127,496 767,216 (723.9)
Boral Ltd.. oo oo 60,126 164,570 (1553) Boralex, Inc......... SERRRRIRE LR ERLEREEE 1,929 55,827 (527)
Challenger Ltd. .. ... vvveeoeeeoee 100,387 402655  (379.9) Canada Goose Holdings, Inc. .................. 14,145 211,525 (261.9)
Charter Hall Group ............................. 20295 150 522 (1420) Canadian |mperia| Bank of Commerce.......... 1,098 45,877 (433)
CSRULUG. « oo 153’496 5351747 (5055) Canadian National Ra“Way (01 3,312 392,005 (3699)
Deterra Royalies Ltd........................... 51,398 157,112 (148.3) Element Fleet Management Corp. ... 65,967 856,845  (808.5)
Domain HOIdIngS Australia Ltd. ..o 70,601 156,967 (1481) Emera, NG 31 ,914 1,348,481 (1 ,2723)
DOWNEr EDILH. .+ vvee e 232,018 547,269 (516.4) Enerplus Corp. ... 47,592 706,693 (666.8)
Fllght Centre Travel GI’OUp Ltd. o 341)52 445,885 (4207) First Capltal Real Estate Investment Trust....... 1,057 12,325 (11 6)
Fortescue Metals Group Ltd. ................... 3,890 5425 (51.2) First Majestic Silver Corp........................ 45,521 319290 (301.3)
GPT Group .................................... 102742 301 ,223 (2842) FirstService Corp ............................. 2,332 348,442 (3288)
IDP Education Ltd.. .. ..ooeeo 8,181 153,240 (144.6) Franco-Nevada Corp..vvi 3,011 453,667 (428.0)
lluka RESOUICES Ltd. ... vvveveeeiveen, 51,607 378000  (356.7) GFL Environmental, InC. ....................... 17417 626,462 (593.0)
Insignia Financial Lid.. ..o oo 40’401 79’949 (754) Gildan ACt|IVeWear, InC.oooovii 9,802 317,055 (2991)
Lynas Rare Earths Ltd.......................... 9,171 39265  (37.1) Ivanhoe Mines Ltd. ... 26,161 225199 (212.9)
Macquarie Group LA 4,163 506,720 (4781) Lithium Americas COrp. ........................ 27,583 547,420 (5165)
Magellan Financial Group Ltd.................... 4,695 25371 (23.9) MEG Energy Corp. ........oooooviiiiiinin, 7,985 131,520 (124.1)
Mineral Resources Ltd. . .ovvoveoneo 3,902 191 ,860 (181 0) Methanex Corp ............................... 11,516 511,839 (4829)
MINVAC GIOUD . . e+ e ee e 32,783 52,482 (49.5) NuVista Energy Ltd. ...t 23,299 200,815 (189.5)
National Australia Bank Ltd. .................... 43744 839,614  (7922) Pan American Silver Corp. .................... 3,949 69,819 (65.9)
OrOra L. oo 134.626 306.761 (2894) Parex ReSOUrCeS, Inc. .o 15,248 307,469 (2901)
Pilbara Minerals Ltd. ... ............o . 87587 28625  (2346) Restaurant Brands International, Inc. ... 2,082 144,980 (136.8)
Pro Medicus Ltd. «..oovoreoo 8’827 361 Y200 (3408) RioCan Real Estate Investment Trust........... 5,320 81,789 (772)
Region RE Ltd., Registered Shares.............. 158236 258,184 (2436 Ritchie Bros Auctioneers, Inc. ................. 9,029 512,955 (484.0)
RIOTINO L. oo oo 1 Y063 79,653 (752) Royal BankofCanada......................... 11,708 1,156,237 (1 ,0909)
RIOTINMOPLC oo 4,488 282,799 (266.8) Stantec, InC...........oo 7,278 434,493 (410.0)
SCENMTE GIOUD. .-+, 13,669 26,155  (24.7) TCEnergy COrp. ........ooooiiiiiininn, 2311 956,279 (902.3)
SEEK L. oo oo oo 26.510 431.207 (4069) Teck Resources Ltd. .....................oo0. 10,469 484,164 (4568)
Star Entertainment Grp Ltd. .. .................. 44,201 37,345 (352 TELUS Corp....o 69,734 1468,059  (1,385.2)
Tourmaline Oil Corp. . .....ovvveiiiii i 10,617 473,661 (446.9)
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
Canada (continued) Hong Kong (continued)
TransAlta Corp......o.vveeineiaiii i 15,658 $ 138,630 (130.8)% Bank of EastAsia Ltd. ......................... 38,200 $ 50,343 (47.5)%
Vermilion Energy, InC.................oooiint. 7,878 98,985 (93.4) Cafe de Coral Holdings Ltd. .................... 10,000 14,006 (13.2)
West Fraser Timber Co. Ltd. ................... 634 45,521 (42.9) Cathay Pacific Airways Ltd...................... 724,000 700,543 (661.0)
Whitecap Resources, InC....................... 2,056 16,091 (15.2) Dah Sing Banking Group Ltd. .................. 103,600 83,094 (78.4)
16,246,251 Dah Sing Financial Holdings Ltd. ............... 86,800 222,368  (209.8)
Chile :aitonLg Inte(r}nationLatIdSecurities Group Ltd....... 1 1 gggg 7(9)2(133 ( égg;
o ang Lung Group Ltd. .........ooeiiiiinnne, ) ) .
Lundin Mining COMP. . ..o 17,282 131,069 _(123.7) Hang Lung Properties Ltd. . .................... 136,000 248590  (234.6)
China Hongkong Land Holdings Ltd. .................. 90,100 400,984 (378.3)
Shangri-LaAsiaLtd. ..o, 38,000 35,055 (33.1) Hysan Development Co. Ltd.................... 79,000 223,250 (210.6)
Wharf Holdings Ltd..............ooooeiiiinn, 207,000 473,073  (446.3) Kerry Properties Ltd............................ 8,500 21,930 (20.7)
508,128 Melco International Development Ltd............ 16,000 18,621 (17.6)
New World Development Co. Ltd. .............. 112,000 298,681 (281.8)
Comoros Pacific Basin Shipping Ltd. ..................... 388,000 135002 (127.4)
Golar LNG L. ... 3014 68418 _ (646) SWire PGHIC L. ... v.veveveeeereeeenn. 94,500 750,130  (707.8)
Denmark Swire Properties Ltd...................oe 431,000 1,158,377  (1,093.0)
DISNOrAENA/S ..o 1,529 96,241 (90.8) United Energy Group Ltd. ...................... 1,470,000 221,513 (209.0)
Genmab A/S ... 160 65,856 (62.1) Yue Yuen Industrial Holdings Ltd................ 391,500 589,161 _(555.9)
GN Store Nord A/S .........ccovveireiinnn 176 4,704 (4.4) 5,926,866
HLundbeck AIS ... .o 64,431 341,633 (322.4) Indonesia
Jyske Bank A/S, Registered Shares ............ 475 34,782 (32.8) First Pacific Co. Ltd. oo 146,000 48,889 (46.1)
Novozymes A/S,B Shares ..................... 17,265 900,169 (849.4)
Orsted AIS .o 2,275 204,481 (192.9) Ireland
TYGAIS. 2,083 49,296 (46.5) Kingspan Group PLC ..., 4,398 305222  (288.0)
1,697,162 Ryanair Holdings PLC ......................... 11,646 191,258 (180.5)
Smurfit Kappa Group PLC ............uveee.... 9,015 334512 (315.6)
Finland
Kone OYJ, CIass B ... .c.vvoveeeeeeenee.. 2177 124378 (117.3) 830,992
Metso Outotec OYJ..........ovovviininnnne. 32,032 354,226 (334.2) Israel
Outokumpu OYJ....oovi 23,041 125,805 (118.7) Alony Hetz Properties & Investments Ltd. ....... 54,835 432,018 (407.6)
Wartsila OYJABP ..........ooeeiiiiiiin., 160,043 1,858,185  (1,753.3) Check Point Software Technologies Ltd. ........ 5,603 713,598 (673.3)
2462504 Elbit Systems Ltd. ................c..coonn 735 135,758 (128.1)
Gav-Yam Lands Corp. Ltd. ..................... 10,950 78,843 (74.4)
Ge"“aT‘V ) Harel Insurance Investments & Financial
Carl Zeiss MediteCAG ...............oooeen. 421 %713 (53.5) SOIVICS Lt v v, 4,563 40868  (385)
Commerzbank AG............................. 3,509 39,058 (36.9) Nice Ltd. ..o\ 676 138207 (1304)
CovestroAG ... AR 4,970 218,341 (206.0) NOVA Lt -+t 5,204 477735 (450.8)
Deutsche Bank AG, Reglstergd Shares......... 16,163 177,934  (167.9) Phoenix Holdings Ltd...........vooveee. . 5,674 60,740 (57.3)
Deutsche Lufthansa AG, Registered Shares ... 3,766 40,544 (38.3)
EONSE . \oveeotoe oo, 8,221 108,905  (102.8) 2,077,767
ENCaVISAG. ... et 9,504 164,591 (155.3) Italy
Fraport AG Frankfurt Airport Services A2ASPA ... 1,063,087 1,878,387  (1,772.3)
Worldwide . ... ... 20,769 1,120,159  (1,056.9) Banco BPM SpA..............cooiiiii 90,580 368,894 (348.1)
FreenetAG. ... . eeeee e, 29,231 834,564  (787.4) BPERBANCA ... ..cvvvvveiiiiieneiiinnnnn, 163,123 458,842  (432.9)
HUGOBOSSAG......ceiiiiiiiiiie 621 46,887 (44.2) Buzzi Unicem SpA..............oooo 5,929 147,643 (139.3)
Knorr-Bremse AG. ...........ooeeiiiiiiin..n. 6,851 480,899 (453.8) De’Longhi SpA......ccoviiiii 616 14,335 (13.5)
LEG ImmobilienSE............ccvvviiiiiiin 806 50,241 (47.4) FerrariNV. ... 568 158,512 (149.6)
Mercedes-Benz GroupAG ..................... 15,075 1,177,362 (1,110.9) FinecoBank Banca Fineco SpA................. 17,859 271,119 (255.8)
Merck KGaA ... .oovveeeeeiee e, 600 107,785  (101.7) HEra SPA ..o 22,121 68,965 (65.1)
METROAG ... 11,901 101,370 (95.6) Infrastrutture Wireless ltaliane SpA ............. 19,578 272,131 (256.8)
Nemetschek SE ..........coovvviiiiiiiiinnn, 3,874 303,224  (286.1) Intesa Sanpaolo SpA ... 65,663 172,918  (163.1)
ProSiebenSat.1 Media SE ..................... 22,744 204,618 (193.1) ltalgas SpA............o 7,937 51,903 (49.0)
SMA Solar Technology AG ..................... 443 47,994 (45.3) Mediobanca Banca di Credito Finanziario SpA .. 114,451 1,230,915  (1,161.4)
Solarworld AG .....ovve e 10 2 (0.0) Moncler SpA ... 13,834 1,027,698  (969.7)
SUSESA . 8,891 168,335 (158.8) Prysmian SpA ... 7,136 292,489 (276.0)
TalanxAG......c.oviiiii 14,646 737,689  (696.0) Recordati Industria Chimica e Farmaceutica
United Internet AG, Registered Shares.......... 24,787 426209  (402.1) SPA 549 25,309 (23.9)
6,613,424 Reply SpA ..................................... 2,284 266,505 (251 4)
SNAM SPA .. 42,407 236,036 (222.7)
Hong Kong UnipolSai ASSICUrazioni SpA ................... 96,374 250650 (245.0)
AIAGroup Ltd........oiiiii 39,400 428,937  (404.7)
ASMPT L. ... 35,800 281,454 (265.6) 7,202,251
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Japan Japan (continued)
Acom Co. Ltd. ... 189,200 472,354 (445.7)% Kusuri no Aoki Holdings Co. Ltd................. 4,000 $ 195,600 (184.6)%
Aeon Co. Ltd. ..o 17,600 365,425 (344.8) Kyocera Corp........ovvvviviiiiiiiiinnn, 12,800 684,576 (645.9)
AEON Financial Service Co. Ltd. ............... 82,800 752,008 (709.6) Kyowa Kirin Co. Ltd. ............ooooeiinnn. 14,400 326,809 (308.4)
Ain Holdings, Inc...............oooiin, 3,800 161,112 (152.0) Lawson, InC..........oovviiiiiiii 14,800 684,546 (645.9)
AISIN COMP. . 9,800 292,780 (276.3) Lintec Corp. ... 25,300 431,024 (406.7)
Alfresa Holdings Corp............ccooveininnn. 37,800 557,447 (526.0) Lion Corp.....ovviiii 72,900 809,613 (763.9)
AMEN0 COMP. ... 5,600 116,111 (109.6) Lixil COMP. v 17,400 279,252 (263.5)
ANA Holdings, InC..........cooooiiiiiiiii . 36,000 799,803 (754.6) M3, INC. o 14,500 362,919 (342.4)
Anritsu Corp. ...ovvvi 56,900 531,022 (501.0) Mani, Inc. ... 36,300 484,171 (456.8)
Asahi Kasei COrp. .. .ovvvviiaiiiiiiinn, 11,400 82,053 (77.4) MISUMI Group, INC... oo 5,100 131,071 (123.7)
Astellas Pharma, Inc. ... 59,900 919,536 (867.6) Mitsubishi Chemical Group Corp................ 40,600 242,808 (229.1)
AZ-COM MARUWA Holdings, Inc............... 20,300 304,966 (287.8) Mitsubishi Corp. ..........coovviiiiin 12,700 479,997 (452.9)
Benesse Holdings, Inc.......................... 61,100 893,762 (843.3) Mitsubishi Electric Corp. ....................... 23,700 299,227 (282.3)
Brother Industries Ltd. ......................... 51,200 819,142 (772.9) Mitsubishi Estate Co. Ltd. ...................... 56,500 708,855 (668.8)
Canon Marketing Japan, Inc.................... 3,300 83,986 (79.2) Mitsubishi Gas Chemical Co., Inc. .............. 39,100 580,239 (547.5)
Casio Computer Co. Ltd..............ooeiiitns 16,100 156,159 (147.3) Mitsubishi Heavy Industries Ltd................. 700 27,055 (25.5)
COMSYS Holdings Corp. .........covvevennn. 50,500 984,314 (928.7) Mitsubishi Motors Corp. ........................ 32,200 126,138 (119.0)
Concordia Financial Group Ltd.................. 19,400 75,001 (70.8) Mitsui & Co. Ltd.........ooeiiiii 10,100 321,438 (303.3)
Cosmos Pharmaceutical Corp. ................. 3,000 300,553 (283.6) Mitsui Chemicals, InC...............coveiinnn. 2,700 69,629 (65.7)
CyberAgent, INC........oovveiiii 66,300 589,503 (556.2) Mitsui Fudosan Co. Ltd......................... 65,800 1,329,818  (1,254.7)
Daicel COMp.....vvveiiiieiie e 41,100 330,019 (311.4) Mizuho Financial Group, Inc.................... 55,700 823,231 (776.8)
Dai-ichi Life Holdings, InC....................... 18,700 354,440 (334.4) MS&AD Insurance Group Holdings, Inc. ........ 5,400 180,580 (170.4)
Daiwa House Industry Co. Ltd. ................. 44,200 1,146,860 (1,082.1) Nabtesco Corp........vvvvviiiiiiiiiin 2,900 71,218 (67.2)
DeNACO. Ltd. ..o 19,000 271,859  (256.5) NEC COP. oo 6,400 250,857  (236.7)
Denka Co. Ltd. ......oovveii 27,700 565,605 (533.7) NEC Networks & System Integration Corp....... 37,300 473,706 (447.0)
DIC COMP. vt 1,600 30,116 (28.4) NET One Systems Co. Ltd...................... 25,900 622,431 (587.3)
DMG Mori Co. Ltd.......coooviii 44,200 722,550 (681.8) NGK Insulators Ltd...............cooeiiinnnn. 1,800 23,048 (21.8)
Dowa Holdings Co. Ltd..............ccovvvvnnn. 44,000 1,464,844  (1,382.1) NideC COorp. . 11,700 590,278 (557.0)
Ebara Corp. ..o 7,100 316,772 (298.9) Nihon M&A Center Holdings, Inc................ 51,900 404,185 (381.4)
EXEO Group, InC. .....oovvviiii 16,700 315,709 (297.9) Nikon Corp. ..o 87,000 915,416 (863.7)
Fuji Electric Co. Ltd. ...t 2,000 82,205 (77.6) Nippon Express Holdings, Inc................... 4,100 245,139 (231.3)
Fuji Media Holdings, Inc................ooovent. 126,900 1,211,733 (1,143.3) Nippon Shinyaku Co. Ltd. ...................... 700 32,620 (30.8)
FUJIFILM Holdings Corp. ........coovvvvinnnnn. 19,500 1,035,453 (977.0) NIpPro Corp.. ... 30,100 231,069 (218.0)
Fujikura Ltd. ..o 200 1,389 (1.3) Nissan Motor Co. Ltd...................cooeie. 49,500 183,748 (173.4)
GMO internet group, InC.........oovvininnn, 6,200 127,095 (119.9) Niterra Co. Ltd. .......coovvi 18,600 397,127 (374.7)
Hamamatsu Photonics KK ..................... 4,300 232,416 (219.3) Nitto Denko Corp. «...vveeei i 2,600 171,268 (161.6)
Hitachi Ltd. ... 12,800 721,789 (681.0) Nomura Real Estate Holdings, Inc. ............. 9,800 248,597 (234.6)
House Foods Group, Inc. ...............ooeene. 8,800 197,065 (185.9) Nomura Research Institute Ltd.................. 17,200 440,622 (415.7)
Hoya Corp.....ovvviiie 2,700 288,672 (272.4) NS Solutions Corp. ........c.oovveviriiiinnnnn. 11,900 329,940 (311.3)
HICOMp. oo 15,000 385,186 (363.4) Obayashi Corp.........vvvveiiiiniiininnnn, 27,700 235,018 (221.8)
Information Services International-Dentsu Ltd. .. 2,800 100,754 (95.1) OBIC Business Consultants Co. Ltd............. 24,400 944,185 (890.9)
INFRONEER Holdings, Inc. .................... 68,800 553,552 (522.3) Oji Holdings Corp. ..., 5,900 23,628 (22.3)
Internet Initiative Japan, Inc..................... 36,400 767,630 (724.3) Olympus COorp. « . vvveeeee e 23,000 410,816 (387.6)
Itochu Techno-Solutions Corp................... 24,200 638,138 (602.1) Ono Pharmaceutical Co. Ltd.................... 3,300 67,747 (63.9)
J Front Retailing Co. Ltd........................ 178,500 1,911,848  (1,803.9) Orient Comp. ..o 1,800 15,306 (14.4)
Japan Steel Works Ltd. ........................ 5,300 98,147 (92.6) OtsUKa COmp. .« v e 31,200 1,157,208  (1,091.9)
JTEKT COMp. v 29,100 244 575 (230.8) Otsuka Holdings Co. Ltd...............ccovneee. 12,000 415,818 (392.3)
Kadokawa Corp.............cooeiiiiiiiin, 18,800 408,678 (385.6) Panasonic Holdings Corp....................... 300 2,881 (2.7)
Kakaku.com, InC. ..o, 36,300 509,188 (480.4) Penta-Ocean Construction Co. Ltd.............. 56,200 278,310 (262.6)
Kamigumi Co. Ltd. ..., 7,600 169,635 (160.1) Pigeon Corp. ..o 9,100 144,355 (136.2)
Kandenko Co. Ltd..............ccooeiiiiin, 64,100 491,651 (463.9) Pola Orbis Holdings, Inc........................ 85,800 1,214,808  (1,146.2)
Kaneka Corp.........o.vvviriiiiiiiiiinnn, 12,500 338,800 (319.7) Recruit Holdings Co. Ltd................ccvee. 19,300 551,895 (520.7)
Kao Corp. ... 18,200 749,353 (707.0) Resorttrust, Inc. ... 1,800 30,284 (28.6)
Kawasaki Kisen Kaisha Ltd..................... 200 4,863 (4.6) Ricoh Co. Ltd. ... 103,200 869,602 (820.5)
KDDI COMP.. oo 3,700 117,662 (111.0) Rohm Co. Ltd......o.ooeeeeie 5,200 399474  (376.9)
Kewpie Corp.......vvvvieiiiiiiiinn 23,800 407,135 (384.2) Ryohin Keikaku Co. Ltd. .................ooeee. 47,600 510,634 (481.8)
Kinden Corp. ........oooviiii 27,900 387,003 (365.2) Sanrio Co. Ltd. ......ooooiii 3,200 150,886 (142.4)
Kirin Holdings Co. Ltd. ...............oocoeei, 18,000 297,877 (281.1) Santen Pharmaceutical Co. Ltd. ................ 4,800 41,139 (38.8)
Koei Tecmo Holdings Co. Ltd. .................. 17,500 327,649 (309.2) Sapporo Holdings Ltd. .................cone. 7,600 215,828 (203.6)
Kokuyo Co. Ltd. ..o 31,400 457,069 (431.3) Sawai Group Holdings Co. Ltd.................. 13,600 401,029 (378.4)
KOSE COMP. ..o 3,500 416,396 (392.9) SCSKCOMP. v 15,900 244,602 (230.8)
K's Holdings Corp..........ovvovieiiiinnn. 27,800 251,056 (236.9) Seiko Epson COrp.......ovveveiiiiiiienn, 5,400 84,086 (79.3)
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Japan (continued) Netherlands (continued)
Sharp Corp. .. vvee e 22,000 $ 159,856 (150.8)% Aegon NV ... 17,004 $ 77,699 (73.3)%
SNIMIZU COP. ..o, 35,200 218902  (206.5) ASML Holding NV ... 317 201477 (190.1)
SoftBank Group Corp. .......oooiiiiii 53,000 2,026,930 (1,912.5) ASR Nederland NV ..., 19,843 874,019 (824.7)
Sohgo Security Services Co. Ltd................ 18,100 515,107 (486.0) Koninklijke KPNNV.............oo 157,018 573,466 (541.1)
Sompo Holdings, InC...........oovvviiiiinn, 20,100 854,300 (806.1) Koninklijke Vopak NV ...............oociiieen. 4,624 176,945 (166.9)
Subaru Corp. .....ovvviiiii 35,100 583,360 (550.4) Wolters Kluwer NV............ooooi, 5,144 682,554 (644.0)
Sugi Holdings Co. Ltd. ... 1,300 56,246 (63.1) 3,373,680
Sum?tomo Bakelilte Co.ltd. .o 5,700 222,169 (209.6) New Zealand
gum!tomo Chemical Co. Ltd.................... 12,100 41,681 (39.3) 2 MikCo.Lid. 77,043 277,207 (261.6)
umitomo Corp. - .vveeee e 8,000 146,175 (137.9)
Sumitomo Electric Industries Ltd. ... ... 14300 185942 (175.4) Contact Energy Ltd................o..on 73,730 353,780 (333.8)
. Y ) Infratil Ltd.. ... 113,960 666,790  (629.1)
Sumitomo Mitsui Trust Holdings, Inc. ........... 11,100 407,710 (384.7)
Sumitomo Pharma Co. Ltd....................... 56,500 361,199 (340.8) 1,297,777
Sumitomo Realty & Development Co. Ltd. ...... 36,300 863,445 (814.7) Norway
T&D Holdings, InC...............ooooiinn, 61,500 767,644 (724.3) AkerBPASA ... 7,589 181,538  (171.3)
Taisei COMP. .o 7,100 245,802 (231.9) AutoStore Holdings Ltd......................... 7572 16,317 (15.4)
Taisho Pharmaceutical Holdings Co. Ltd......... 14,200 624,883  (589.6) EQUINOTASA ... 19,161 551,998  (520.8)
TakaraBio, InC...............oooiiiii, 4,900 63,053 (59.5) Gjensidige Forsikring ASA ..................... 18,552 323,357 (305.1)
TBS Holdings, INC.......ooovvveiiiiieen 13,600 208,825 (197.0) Golden Ocean Group Ltd..............oeivens 22,855 210,663 (198.8)
Terumo Corp......oovviiiiiiiiieie s 22,000 671,018 (633.1) Kongsberg Gruppen ASA ...................... 21,870 982,870 (927.4)
Toda Corp. ... 49,900 296,994 (280.2) NELASA .o 89,150 122,580 (115.7)
Toho Co. Ltd............ooooi 12,400 501,870 (473.5) Nordic Semiconductor ASA. .................... 38,105 412,925  (389.6)
Tokio Marine Holdings, InC...................... 1,100 22,530 (21.3) TOMRA SystemsASA ...t 41,991 644,306  (607.9)
Tokyo Ohka Kogyo Co. Ltd. .................... 6,400 340,605 (321.4) Var EnergiASA......vvviiiiiiii e 92,041 241,676 (228.0)
TOkyO Tatemono Co. Ltd........................ 55,900 721 ,115 (6804) 3,688,230
Toray Industries, INC............c.coovvviiiinns 139,700 806,685 (761.1)
TOTO L. v, 5,700 198,717 (187.5) Poland
Toyoda Gosei Co. Ltd. ... .vvvevveeereein, 16,600 289,092 (273.6) INPOStSA ..o 16,458 176,889 (166.9)
Toyota Boshoku Corp. ...l 20,100 324226 (305.9) Singapore
Toyota Industries Corp. ............oooveieiin, 1,200 71,008 (67.0) City Developments Ltd. ........................ 81,300 424765  (400.8)
Trend Micro, Inc.................L 800 39,841 (37.6) ComfortDelGro Corp. Ltd. ........oo.vvrevnnn.. 260,700 233,086  (219.9)
TSTechCo.Ltd..........ooovviiiin, 33,700 462,446 (436.3) Mapletree Pan Asia Commercial Trust ........... 64,300 85,069 (80.3)
Tsuruha Holdings, InC. .......................... 15,500 1,034,648 (976.2) NetLink NBN TrUSt. .. ....ovveeeeeieeieennns 736,400 482,836  (455.6)
UBECOrp. «.voiiiiiiee 15,900 257,138 (242.6) SATS L. oo oo 166,300 317273 (299.3)
Ulvac, INC........ooii 1,500 60,747 (57.3) Sembcorp Industries Ltd........................ 509,600 1,637,742 (1,545.3)
Ushio, INC.........ooovii 15,400 195172 (184.2) Singapore Post Ltd.................coovevenn... 691,100 264,428  (249.5)
Welcia Holdings Co. Ltd........................ 10,700 228375 (215.9) StarHUD Ltd.. ... 158,800 119,095  (1124)
Yakult Honsha Co. Ltd.................ooeeeen, 3,100 237,505 (224.9) Suntec Real Estate Investment Trust ........... 37,600 38,066 (35.9)
Yamaha Corp. . ...ovvvveeiiieiiiie e 7,600 305,265 (288.0) 3.602.360
Yamato Kogyo Co. Ltd. ............cceeevuri.. 8,200 328443 (309.9) . e
Yaskawa Electric Corp. ........................ 6,400 265,791 (250.8) Spain
20N COM. v+t 3,900 41,020 (38.7) Atlantica Sustainable Infrastructure PLC ........ 21,321 567,565 (535.5)
ZOZO,INC. .o 31,900 685513  (646.8) Banco Bilbao Vizcaya Argentaria SA............. 54,348 398483 (376.0)
69.266.770 Banco de Sabadell SA......................... 389,952 407,076 (384.1)
R Bankinter SA ... 24,516 145,198 (137.0)
Luxembourg EDP Renovaveis SA...........ccvvviiiiiiinn 20,519 456,787 (431.0)
ArcelorMittal SA ... 7,748 220466 (208.0) Mapre SA. ... 341,497 685,141  (646.5)
L'Occitane International SA .................... 12,750 32,436 (30.6) Merlin Properties Socimi SA.................... 98,576 872,918  (823.6)
252,902 SaCYr SA. . 11,787 39,059 (36.8)
Macau 3,572,227
Galaxy Entertainment Group Ltd. ............... 30,000 213,512 (201.4) Sweden
MGM China Holdings Ltd....................... 104,800 143,139 (135.1) AsSaAbIOYAB. ...... o 1,393 32,948 (31.1)
SIMHoldings Ltd. ... 29,000 15,100 (14.2) Atlas Copco AB, AShares...................... 59,162 850,080  (802.1)
Wynn Macau Ltd. ..., 249,600 270,031 (254.8) Atlas Copco AB, B Shares ..................... 17,890 227932  (215.1)
641,782 Avanza Bank Holding AB. ...................... 11,308 238,563 (225.1)
Mexico Beijer RefAB ..o 10,478 169,999 (160.4)
Fresnillo PLC. ... ~oo oo 20,047 177802 (167.8) CastellumAB. ... 9,854 18848 (112.1)
ElektaAB,B Shares ...............cooooiiiiet. 65,017 542,891 (512.2)
Netherlands EpirocAB, Class A..........ooveiiiiiiiiinnn. 14,026 278,761 (263.0)
ABNAMRO Bank NV, CVA................o.e. 49,059 787,520 (743.1) EpirocAB, Class B............ccoovviiiinnnnn, 21,929 374,552 (353.4)
SCHEDULE OF INVESTMENTS 55

BNMO0623U-2972741-9436759



Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
Sweden (continued) United Kingdom (continued)
Getinge AB, B Shares.......................... 8,569 215,859 (203.7)% Land Securities Group PLC .................... 11,405 § 96,016 (90.6)%
Industrivarden AB, AShares.................... 857 24,333 (23.0) Liberty Global PLC.............cooeiiiiiinn, 51,824 1,054,100 (994.6)
Industrivarden AB, C Shares ................... 13,695 388,059 (366.1) Liberty Global PLC. ...t 48,131 939,036 (886.0)
Indutrade AB ... 4,664 111,182 (104.9) London Stock Exchange Group PLC............ 6,041 629,319 (593.8)
Investor AB,AShares...............ccovvenn. 12,728 277,095 (261.5) Nomad Foods Ltd. ...t 24,829 466,785 (440.4)
L E Lundbergforetagen AB, B Shares............. 1,465 69,774 (65.8) OSBGroup PLC......cvviiiiiiiiii 12,093 75,115 (70.9)
Nibe Industrier AB, B Shares ................... 48,194 535,279 (505.1) Pennon Group PLC..........ccovviiiiiinnen. 60,092 644,576 (608.2)
SAGAXAB ... 8,595 209,202 (197.4) Phoenix Group Holdings PLC .................. 20,308 150,124 (141.6)
SwecoAB, BShares........................... 6,158 81,943  (77.3) Renishaw PLC ............vvvveiiiiiiieii, 1,960 88,144 (832
VOO CarAB ..o 12,190 49938  (47.1) Rightmove PLC..........ooooi 80,893 580,652  (547.9)
4797,238 Rotork PLC. ... 137,571 562,381 (530.6)
Switzerland RSGROUPPLC ... 4,565 52,551 (49.6)
o O 159,1 1,662,84 1 .
ABB Ltd., Registered Shares .................. 4,550 164,587  (155.3) gzsg ; Tri N 52'022 ?23272 ( (?sg g
Accelleron Industries AG.............cooevvenin, 14,414 356,494  (336.4) Smiths Group PLC. ..+ 7’234 151’711 (143'1)
Banque Cantonale Vaudoise, Registered SPECHTIS PLC ..o vvovovooo 61,255 2876739 (27143)
SNBIES .o 2671 281,801 (265.9) Spirax-Sarco Engineering PLC ................. 2240 310341 (292.8)
Belimo Holding AG, Registered Shares ........... 1,119 541,595 (511.0) Standard Chartered PLC 52 536 412776 (389.5)
Chocoladefabriken Lindt & Spruengli AG, Taylor Wimpey PLC. ......ovovovooo 29Y384 47’049 (44'4)
Participation Certificates. .................... 63 780,049 (736.0) Tezco oo YPL e 121196 oA (4008
Chocoladefabriken Lindt & Spruengli AG, Travis Perkins PLC ......v.vovovoooooo . 34637 44609 (3912)
cieREiilzaizzfeSQiiLe:ﬁ5}& ey ! 123608 (116.6) Tritax Big BOXREITPLC .....o.vovovve.. 309,687 600310  (566.4)
Shares 1486 6325 (2324) United Utilities Group PLC ..................... 59,890 806,927  (761.4)
Clariant AG, Registered Shares ................ 12,447 208,195  (196.4) 21,579,116
Dufry AG, Registered Shares................... 41,899 1,942,130  (1,832.5) United States
Geberit AG, Registered Shares................. 159 90,806 (85.7) Acadia Healthcare Co., Inc. .................... 1,050 75,904 (71.6)
Georg Fischer AG, Registered Shares ........... 952 69,626 (65.7) Accenture PLC, ClassB ....................... 1,414 396,330 (374.0)
Givaudan SA, Registered Shares............... 317 1,111,920 (1,049.1) Acuity Brands, InC...........cooviiiiiiiii 623 98,048 (92.5)
Helvetia Holding AG, Registered Shares.......... 1,904 285,626 (269.5) Adobe, INC....vvvee 6,429 2,427,333 (2,290.3)
Idorsia Ltd. ......c.oovii 31,239 302,870 (285.8) AECOM ... 1,665 138,278 (130.5)
Partners Group Holding AG .................... 515 501,292 (473.0) Affiliated Managers Group, Inc.................. 1,592 229,853 (216.9)
Sika AG, Registered Shares.................... 3,885 1,076,065 (1,015.3) Agilent Technologies, Inc. ...................... 11,384 1,541,735  (1,454.7)
Swiss Prime Site AG, Registered Shares. ....... 403 36,580 (34.5) Akamai Technologies, InC....................... 5,586 457,884 (432.0)
Tecan Group AG, Registered Shares ........... 753 329,091 (310.5) Alaska Air Group, InC...........ooovviiiinins. 1,051 45,676 (43.1)
VAT GroupAG. ..o 1,044 369,314 (348.5) AICOA COMP. et 17,200 638,808 (602.7)
8,817,974 Alkermes PLC.........ooviiiiiiiiiiii 14,037 400,756 (378.1)
L AlState COMp... . oeeeeee oo, 3,503 405507 (382.6)
United Kingdom . .
Ally Financial, Inc. ... 6,502 171,523 (161.8)
Auto Trader Group PLC.. S ULCTRTPPTPPRPPR 39,136 310,477 (292.9) Alnylam Pharmaceuticals, InG................... 1315 261.948 (2472)
B&M European Value Retail SA ................ 10,135 60,666 (57.2) Alphabet, Inc., Class A 289 31021 (293)
geﬁ\zley Etg """""""""""""""""" 12?;38 ??ggg; “ﬁgg) Altria GIOUD, INC. .+ v, 75,443 3584207  (3,381.9)
DAY PLC e - o ( o 1) AMEZON.COM, ING. .. 10,254 1081284 (1,0202)
o e D CeO PG e 051t 2300 295'7) American Airines Group, InC.................... 26,420 360,369 (340.0)
Sion LA €0 PLE oo e o ( o 1) American Financial Group, ING. . ................ 5202 649487  (612.8)
UNZEFLE e ’ ' (164.1) American Tower COrp. ........oovvenieninn.. 12 2,453 (2.3)
Burberry Group PLC ... 11,865 384,143 (362.5) AMETEK NG oo 2698 372135 (351.1)
CentricaPLC ... 709,521 1,011,179 (954.1) Amgen Ir’m ' 1Y166 279’537 (263.8)
ConvaTec Group PLC........oviiviiiiine, 127,138 348,586  (328.9) Aon PL'C """""""""""""""""""" 4’102 1 333Y888 R 258.6)
Croda International PLC ....................... 4618 402,473 (379.7) Apple Inc. """"""""""""""""""" 9'117 1Y546Y973 R 1459.6)
Diploma PLC........oovvininiie 2,088 70,179 (662) Arthur J Gallagher & CO. ........eoo oo 1,289 268,189 (253.0)
Direct Line Insurance Group PLC............... 71,704 153,793 (145.1) Autodesk. Inc 307 63.696 (60.1)
Hammerson PLC ..o 40 14 (0.0) AUONEON, INC. ...+ vvvveeeeeee e 2,820 371,394 (350.4)
Hargreaves Lansdown PLC .................... 47,293 474,963 (448.1) AutoZone. Inc 204 543315 (5126)
:'(';Sém‘ Lth' e ﬂ?ig :ggggg (Ggg'g) Avis Budget Group, ING............vovvveer.. 290 5123 (48.3)
e ' ' (96.3) Axcelis Technologies, Inc....................... 1,736 205,369 (193.8)
IMIPLC ... 22,767 453246 (421.7) Azenta Inc. ... 1648 71672 (67.6)
Inchoape PLC ........cooovmiiiii 33,591 339,335 (320.2) Bank of AMENca COorp. ..........vvvvveeeeeen.., 4,475 131,028 (123.6)
Intermediate Capital Group PLC................ 63,615 1,036,228 (977.7) Bath & Body Works, Inc 898 31520 (29.7)
:Qt\j’r;eLkCGm”p PLC. o, 46‘11282 iggggl (iggg) Bausch Health Cos., ING.............oooo 3,023 22086 (208)
"""""""""""""""""""" ' ! (4399) Beacon Roofing SUpply, ING. «...v.vvvovoo.. 7343 441902 (4170)
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United States (continued) United States (continued)
BioMarin Pharmaceutical, Inc................... 2,538 243,750 (230.0)% EOG Resources, InC. .......cooovviiiiiiiinn... 5,644 674,289 (636.2)%
Bio-Techne Corp. ........ocovviiiiiiiinn, 670 53,520 (50.5) EPAM Systems, InC.............ccooeviviiiinnn, 515 145,457 (137.2)
Block, NG 1,475 89,665 (84.6) Equinix, InC. ... 1,173 849,346 (801.4)
Boeing Co. ... 3,629 750,405 (708.0) Equity LifeStyle Properties, Inc. ................ 6,724 463,284 (437.1)
Booz Allen Hamilton Holding Corp. ............. 7,160 685,355 (646.7) Equity Residential ....................ces 4,587 290,128 (273.7)
Boston Beer Co., InC..........ccovvveiiiiiiiinn 1,224 388,632 (366.7) EtSY, INC. v 2,258 228,126 (215.2)
Box, INC. ..o 2,109 55,804 (52.7) Evercore, Inc., ClassA.............coceeiinen. 501 57,149 (53.9)
Boyd Gaming Corp...........oovviiiiiiinnn. 6,463 448,532 (423.2) Exelixis, InC..........cooooii 34,633 633,784 (598.0)
Brighthouse Financial, Inc. ..................... 3,625 160,225 (151.2) Expedia Group, InC.............coooiiii 5,183 486,995 (459.5)
Bristol-Myers Squibb Co........................ 18,049 1,205,132 (1,137.1) Experian PLC ... 17,057 599,117 (565.3)
Bruker Corp. «..vvvviiiii 18,732 1,482,263  (1,398.6) Exxon Mobil Corp. .....ovvviiii 11,812 1,397,832 (1,318.9)
CACl International, Inc., Class A................ 4,290 1,344,143 (1,268.3) FactSet Research Systems, Inc................. 1,098 452,036 (426.5)
Camden Property Trust ...............oocoueens 2,251 247,723 (233.7) FairIsaac Corp. .........ccovvviiiiiiiiiiin, 1,166 848,790 (800.9)
Capri Holdings Ltd. ............cooviiiiainn. 5,182 215,053 (202.9) Fidelity National Information Services, Inc. ...... 17,830 1,046,978 (987.9)
Carlisle Cos., INC.......oovveieiiiiii 2,898 625,533 (590.2) Flowserve Corp. ......coovveiiiiiiiin... 7,061 235,767 (222.5)
Carnival Corp.......coovvvviiiiii 89,739 826,496 (779.8) Fluor Corp......coovvvviiiii 10,891 316,492 (298.6)
Camival PLC ... 26,769 219,196 (206.8) Ford Motor Co. ..o 46,542 552,919 (521.7)
Charles River Laboratories International, Inc.. ... 1,356 257,803 (243.2) Fox Corp., Class A........cooiviiiiiiiiiiinen, 31,976 1,063,522  (1,003.5)
Charter Communications, Inc................... 459 169,233 (159.7) Fox Corp., Class B..........coovvviiiiiiinnnn. 41,769 1,275,625  (1,203.6)
Chemed Corp........ooovviiiiiiii 896 493,920 (466.0) Freeport-McMoRan, Inc. ....................... 21,705 822,837 (776.4)
Cheniere Energy, INC...........coooviiininnn, 7,629 1,167,237 (1,101.3) Gap, INC...vovi 4,300 41,280 (39.0)
Chevron COomp... .o 14,073 2,372,426 (2,238.5) GarminLtd. ..o 27,734 2,722,647 (2,568.9)
Chewy, Inc., ClassA.............ooooiinnn, 6,939 215178 (203.0) Gartner, InC........ovvii 4,219 1,276,079  (1,204.0)
Church & Dwight Co., InC..............cooit. 4,832 469,284 (442.8) General Dynamics COrp. .........c.oovvvveann.. 10,443 2,280,125 (2,151.4)
Cigna Group «...ovvveeiie i 1,027 260,129 (245.4) General Electric Co. ......vvvviiiiiii 11,187 1,107,177 (1,044.7)
Cincinnati Financial Corp. ...................... 443 47,153 (44.5) GenteX Corp. ..o 14,024 386,922 (365.1)
Cintas Corp... ..o 3,543 1,614,793  (1,523.6) Globant SA.......ooii 271 42,512 (40.1)
Cirrus Logic, INC. ... 4,01 344,104 (324.7) Globus Medical, InC. ..........ocoovivviiinnn. 1,377 661,459 (624.1)
Citizens Financial Group, Inc. .................. 244 7,549 (7.1) GoDaddy, Inc., ClassA ....................... 1,560 118,061 (111.4)
Cleveland-Cliffs, InC............cooovviiiinn, 2,296 35,312 (33.3) Graco, INC. ..o 768 60,895 (57.5)
Coca-ColaCo.....oveveiiaiiiiiiie, 4,024 258,140 (243.6) Guidewire Software, Inc. ....................... 8,064 614,396 (579.7)
Cognizant Technology Solutions Corp........... 2,454 146,528 (138.3) Halliburton Co. ... 14,454 473,368 (446.6)
Columbia Banking System, Inc. ................ 23 491 (0.5) Halozyme Therapeutics, Inc. ................... 3,576 114,897 (108.4)
Columbia Sportswear Co. ...............c....... 11,042 922,449 (870.4) Hanover Insurance Group, Inc. ................. 1,808 216,164 (204.0)
Comerica, INC........oovvveiii, 14,148 613,599 (579.0) HCA Healthcare, Inc. .........cooviviininnnn. 537 154,296 (145.6)
Commercial Metals Co. ........................ 11,274 526,383 (496.7) HealthEquity, InC. ... 3,289 175,797 (165.9)
ConocoPhillips ... 1,451 149,293 (140.9) HEICO COrp. .. 9N 15,346 (14.5)
Credit Acceptance COrp. .........oovvvveinnnns 1,058 517,891 (488.7) Helmerich & Payne, Inc. ................ooeeee. 16,311 540,873 (510.3)
Crocs, INC. ..o 4,214 521,145 (491.7) Henry Schein, Inc. ... 1,919 155,074 (146.3)
Crowdstrike Holdings, Inc. ..................... 212 25,451 (24.0) Herc Holdings, Inc. ...........oooiiiiiiiinen. 7,853 785,457 (741.1)
CubeSmart.........ooviiiii 6,643 302,190 (285.1) HolcimAG. ... 14,928 989,074 (933.2)
Curtiss-Wright Corp. ........o.vvvviiiiennn, 909 154,375 (145.7) Hologic, INC......ovvviii 3,627 311,958 (294.3)
CVS Health Corp........ooveiiiiiiiii, 18,335 1,344,139 (1,268.2) Home Depot, InC........ooovviiiiii, 1,272 382,287 (360.7)
Danaher Corp........ocovvviviiiiii, 595 140,961 (133.0) Honeywell International, Inc. ................... 3,041 607,713 (573.4)
DaVita, INC.....ovvvviii 2,183 197,256 (186.1) Hormel Foods Corp. ..........covovvvviinnnnn. 11,007 445,123 (420.0)
Deckers Outdoor Corp. ..........c.ovvvenunnn. 2,043 979,292 (924.0) Howard Hughes Corp. ................coeeen. 1,181 91,374 (86.2)
Devon Energy COrp. ......oovvvvveiiiiininnnn. 2,844 151,955 (143.4) Huntsman Corp. .........oovviiiiiiiiiinnn, 89,493 2,397,517  (2,262.2)
Diamondback Energy, Inc. ..................... 1,930 274,446 (259.0) ICU Medical, InC. .......coooii 1,014 191,788 (181.0)
DocuSign, INC....vvvecee 489 24,176 (22.8) IDACORP, INC. . 209 23,224 (21.9)
Domino’s Pizza, Inc. ........................... 4,381 1,390,836  (1,312.3) Incyte COrp. .o 5,577 414,985 (391.6)
Donaldson Co., InC.........coovvvviiiiiiiiinn 3,656 232,339 (219.2) Ingersoll Rand, Inc............oooviiiiiien, 393 22,409 (21.1)
DOVEr COMp. . 3,613 528,076 (498.3) Insperity, INC. ........ovvvii 295 36,126 (34.1)
Dropbox, INC........oovviiiii 18,787 382,128 (360.6) Integra LifeSciences Holdings Corp............. 1,265 69,980 (66.0)
DTEENergy Co.....ovvvvviniiiiiiiiiinn 325 36,533 (34.5) Intuitive Surgical, Inc. ...t 222 66,871 (63.1)
DuPont de Nemours, Inc. ...................... 24,506 1,708,558  (1,612.1) Invesco Ltd. ... 81,454 1,395,307  (1,316.5)
Eastman Chemical Co.......................... 7,406 624,104 (588.9) lonis Pharmaceuticals, Inc...................... 1,766 62,463 (58.9)
eBay, Inc. ... 73,917 3,431,966  (3,238.2) IQVIA Holdings, Inc. ..o 387 72,845 (68.7)
Ecolab, INC. ......oovviiii 2,757 462,735 (436.6) ITTINC. o 2,706 228,495 (215.6)
Edwards Lifesciences Corp..................... 1,069 94,051 (88.7) JM Smucker Co. ... 1,772 273,615 (258.2)
Electronic Arts, InC. ......ooovviiiiiii 14,760 1,878,653  (1,772.6) Jack Henry & Associates, InC................... 2,751 449,348 (424.0)
Elevance Health, Inc. .......................... 625 292,906 (276.4) Johnson Controls International PLC ............ 18,051 1,080,172 (1,019.2)
ENOViS COMp. vt 14,788 861,401 (812.8) Jones Lang LaSalle, Inc........................ 5,557 772,645 (729.0)
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KEYCOMP. vt 6,725 § 75,723 (71.5)% Pinterest, INC..........cooiii 9,930 § 228,390 (215.5)%
Keysight Technologies, Inc. .................... 1,366 197,578 (186.4) Planet Fitness, Inc., ClassA.................... 2,612 217,162 (204.9)
KLA COMP. e 184 71,123 (67.1) Power Integrations, Inc......................... 4,798 349,198 (329.5)
Knight-Swift Transportation Holdings, Inc........ 11,766 662,661 (625.2) PPLCOMP. .t eieeeeeee 721 20,707 (19.5)
Laboratory Corp. of America Holdings .......... 3,123 708,015 (668.0) Primo Water Corp...........ooovvviiiiiiinnnn. 23,666 356,999 (336.8)
Lam Research Corp...........ccovveiiiinnnnn. 268 140,453 (132.5) Prudential Financial, Inc........................ 4,611 401,157 (378.5)
Landstar System, Inc................cooieet. 148 26,052 (24.6) PTC Therapeutics, InC...............occoiiet. 11,900 656,166 (619.1)
Lattice Semiconductor Corp. ................... 390 31,083 (29.3) PVHCorp. ..o 2,773 237,951 (224.5)
Lear Corp.. . ovvie i 109 13,915 (13.1) Qorvo, INC. . 197 18,140 (17.1)
Lennox International, Inc. ...................... 5,378 1,516,112 (1,430.5) Qualys, InC. ...ooo 3,172 358,246 (338.0)
Liberty Broadband Corp. .............cocvuenn. 7,953 674,255 (636.2) Quest Diagnostics, InC. ...............ocoienn 5,997 832,444 (785.4)
Light & Wonder, Inc. ............oooeiinnn. 278 16,761 (15.8) Ralph Lauren Corp.........ccoovvviviiiinnnnn. 14,233 1,633,806  (1,541.6)
Lowe's Cos., INC. .....oooviii 316 65,674 (62.0) Rambus, INC........cooiiiiiiii 7,105 315,036 (297.3)
Lyt InC 13,071 133,978 (126.4) Regeneron Pharmaceuticals, Inc., Registered
MACOM Technology Solutions Holdings, Inc. ... 517 30,162 (28.5) Shares .....oooveiii 170 136,304 (128.6)
Macy's, InC. ..o 20,313 331,914 (313.2) Repligen Corp. ..o 974 147,688 (139.4)
Manhattan Associates, InC...................... 17,903 2,966,169  (2,798.7) ResMed, INC. .....ooooiiiiii 853 205,539 (193.9)
Marathon Oil Corp. ........oooviiiiiinnn, 32,989 797,014 (752.0) RingCentral, Inc., Class A..............ccovene. 12,627 348,000 (328.4)
Marriott Vacations Worldwide Corp.............. 497 66,876 (63.1) ROBLOX COMp.. v eeeeeiee e 13,359 475,580 (448.7)
Martin Marietta Materials, Inc. .................. 53 19,250 (18.2) Roche Holding AG ..., 1,821 617,916 (583.0)
Marvell Technology, InC...............cocvvvene. 962 37,980 (35.8) Rolling, INC.....vovviei 6,713 283,624 (267.6)
Masco Corp. ...ovveiiii i 11,920 637,839 (601.8) Royal Gold, Inc. ..., 1,590 210,580 (198.7)
Match Group, Inc. ... 14,403 531,471 (501.5) S&P Global, INC........ovviiii 10,240 3,712,819 (3,503.2)
Medical Properties Trust, Inc.................... 40,879 358,509 (338.3) Saia, INC....oo 28 8,338 (7.9)
Merck & Co., InC. ..o 455 52,539 (49.6) SBA Communications Corp..................... 1,971 514,214 (485.2)
Meta Platforms, Inc., ClassA................... 4,773 1,147,047  (1,082.3) Scotts Miracle-Gro Co..........covvvivviannnn. 15,491 1,034,954 (976.5)
MetLife, INC......oovvi 31,127 1,909,019 (1,801.2) SEl Investments Co............ccooviiiiiiinn. 2,807 165,360 (156.0)
Mettler-Toledo International, Inc................. 395 589,142 (555.9) Signify NV, 13,132 439,194 (414.4)
MGIC Investment Corp...............cooveinnn. 20,245 301,043 (284.0) SimsLtd.......ooo 2,238 23,380 (22.1)
MGM Resorts International..................... 9,209 413,668 (390.3) Sirius XM Holdings, Inc.................oooeeis 41,264 156,803 (148.0)
Micron Technology, Inc. ...t 32,203 2,072,585  (1,955.6) SiteOne Landscape Supply, Inc................. 600 88,644 (83.6)
Microsoft Corp. ....oovvveeiii e 23,689 7,278,682  (6,867.7) Snap-on, INC.....oovveiii 4,524 1,173,571 (1,107.3)
Mid-America Apartment Communities, Inc....... 923 141,957 (133.9) Southwestern Energy Co.............ooveeene. 10,274 53,322 (50.3)
Mohawk Industries, InC......................... 360 38,124 (36.0) Steel Dynamics, InC............coooviiiiiinn. 3,737 388,461 (366.5)
Molson Coors Beverage Co., Class B........... 17,292 1,028,528 (970.5) Stifel Financial Corp............cooovviiiiinn. 1,047 62,789 (59.2)
Moody’'s COrp.....vveeneeeiie i 4,090 1,280,661  (1,208.4) Sun Communities, Inc.......................... 636 88,359 (83.4)
MSCLINC.....ooviii 991 478,108 (451.1) Synopsys, INC......ovvviii 2,263 840,297 (792.9)
Nasdag, INC.........oovviiii 8,149 451,210 (425.7) Synovus Financial Corp. ...........ccoovviiiens 9,857 303,596 (286.5)
NetApp, InC.......cooooii 8,659 544,565 (513.8) T Rowe Price Group, Inc. ..............ooeet. 2,426 272,513 (257.1)
Neurocrine Biosciences, Inc. ................... 2,909 293,925 (277.3) Tapestry, INC......oooveiii 7,919 323,174 (304.9)
Newmont Corp......ovvvie e 21,637 1,025,594 (967.7) Teradata Corp. ........coevvviiiniiiiiiine. 28,481 1,102,500  (1,040.3)
Nexstar Media Group, InC. ..................... 904 156,799 (147.9) Teradyne, INC. .....ooviiii 1,617 147,761 (139.4)
Nordson Corp..........ovvviiiiiiiiiiiien, 1,257 271,902 (256.6) Texas Pacific Land Corp................ooeee. 91 134,466 (126.9)
Norfolk Southern Corp..............ooeiiinnn. 6,639 1,347,916 (1,271.8) Texas Roadhouse, InC.................coeenne. 395 43,695 (41.2)
Northern Trust Corp........ooovvviiiieiinnnn. 1,235 96,528 91.1) Textron, INC.....ovvv 17,427 1,166,563  (1,100.7)
Northrop Grumman Corp. ...................... 1,216 560,904 (529.2) Thor Industries, Inc..................ooi 1,399 110,549 (104.3)
Novocure Ltd. .......ooovvviiii 845 55,686 (52.5) TIXCos., INC. v 1,992 157,009 (148.1)
NVIDIACOMP. .. eeeeeae e 8,377 2,324,534 (2,193.3) Transocean Ltd. ...t 14,233 83,975 (79.2)
OneMain Holdings, Inc. ... 12,128 465,351 (439.1) Travel & Leisure Co. .......ovvvviiiniininnn. 9,328 356,983 (336.8)
O'Reilly Automotive, Inc. ....................... 2,491 2,285,019  (2,156.0) Travelers Cos., INC......ooveeeiii i 1,547 280,224 (264.4)
Oshkosh Corp. ......oovvviiii 8,127 621,878 (586.8) Trimble, Inc......oooi 3,908 184,067 (173.7)
Ofis Worldwide Corp. ............oovvvvnennnn, 17,780 1,516,634  (1,431.0) UGICOMP. v 6,174 209,175 (197.4)
Qvintiv, InC....oo 9,072 327,318 (308.8) United Parcel Service, Inc., ClassB ............ 8,259 1,485,051 (1,401.2)
OVINtiV, INC.v v 5,761 206,681 (195.0) United States Steel Corp. ...........oovvvvvnn. 52,826 1,208,659  (1,140.4)
Palo Alto Networks, Inc......................... 740 135,020 (127.4) United Therapeutics Corp. ..................... 1,283 295,257 (278.6)
Paycom Software, InC....................oe.e. 718 208,486 (196.7) UnitedHealth Group, InC....................... 510 250,966 (236.8)
PDC Energy, InC. .........cooviiiiii, 7,017 456,456 (430.7) US BanCorp. .....vovvviiiiiiiiiaiiaeen 20,956 718,372 (677.8)
Penn Entertainment, Inc........................ 12,461 371,213 (350.3) Vail Resorts, INC..........ooviiiiiiiiieean. ., 1,077 259,040 (244.4)
Penske Automotive Group, Inc.................. 4,741 657,008 (619.9) Valero Energy COrp. .........coovvvivniininanns 1,353 155,149 (146.4)
PepsiCo., InC. ... 3,775 720,610 (679.9) Veeva Systems, Inc., Class A .................. 455 81,481 (76.9)
Philip Morris International, Inc. ................. 22,801 2,279,416  (2,150.7) Ventas, INC. ...vvvii i 2,073 99,608 (94.0)
Pinnacle Financial Partners, Inc................. 1,456 78,959 (74.5) VeriSign, INC. ... oo 12,684 2,813,311  (2,654.5)
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Vertex Pharmaceuticals, Inc. ................... 1,924 § 655,565 (618.6)% EBOS Group Ltd. ......cooeei i (22,374) $ (607,296) 573.0%
Virtu Financial, Inc., Class A.................... 23,424 469,651 (443.1) Endeavour Group Ltd. ...t (65,898) (296,103) 279.4
Visteon Corp.......ovieiiii i 2,988 419,485  (395.8) Flutter Entertainment PLC...................... (3,781) (756,578)  713.9
Vistra Corp. ... 58,295 1,390,919  (1,312.4) Glencore PLC ... (43,332) (254,734) 2403
Vulcan Materials CO...........oovviviviinnn, 3,802 665,806  (628.2) IGOLtd.. o (21,313) (195,692) 184.6
WRBerkley Corp.......coovviiiiiiiinn. 3,777 222,541 (210.0) Incitec Pivot Ltd...............oooo (63,648) (135,199) 127.6
Walgreens Boots Alliance, Inc. ................. 2,309 81,392 (76.8) Insurance Australia Group Ltd. ................. (13,813) (45,628) 431
Walmart, Inc. ... 7,557 1,140,880  (1,076.5) JBHIFFiLtd. .o (13,683) (403,707) 3809
Waste Connections, Inc. .................o.s 212 29,500 (27.8) Lendlease Corp. Ltd..........ccoviiieiiinet. (122,674) (607,271) 573.0
Waters Corp. .....oouveiiiiiiiieieee 1,937 581,797 (549.0) Lottery Corp. Ltd. ..o (25,318) (84,637) 79.9
WatsCo, INC....ovvviieiie e 3,569 1,236,230  (1,166.4) Medibank PvtLtd. ............cooeiiiinn, (15,537) (36,660) 346
Westlake Corp. .......ovvviviiiiiiin 1,134 129,027 (121.7) Newcrest Mining Ltd. ............covininnn. (13,589) (256,460) 2420
Westrock Co.....oovvviieii i 12,843 384,391 (362.7) Newcrest Mining Ltd. .................ooii (19,736) (375,700) 354.5
WEX, INC. . 1,192 211,401 (199.5) NEXTDC Ltd....vviiiiiieeee (82,672) (632,861)  597.1
Willis Towers Watson PLC ..................... 2,901 671,872 (633.9) Northern Star Resources Ltd. .................. (18,697) (166,249) 156.9
WillScot Mobile Mini Holdings Corp. ............ 2,829 128,437  (121.2) NufarmLtd. ....oooeiii (4,571) (16,943) 16.0
Woodward, NG 818 78,544 (74.1) Oricaltd. .........ooooiii 4,721 (50,806) 479
Workiva, INC. ... 1,084 101,267 (95.6) Ramsay Health Care Ltd. ...................... (25,164) (1,078,688)  1,017.8
World Wrestling Entertainment, Inc., ClassA.... 6,551 702,071 (662.4) REAGroup Ltd........coovviiiiii (2,536) (237,780) 2244
WP Carey, INC. «...vveieiii i 4,729 350,892 (331.1) Reece Ltd. .....ovvvviiiiiii (139,782) (1,697,692) 1,601.8
WW Grainger, INC. .......o.ovvviiiiiiinnns 173 120,334 (113.5) Santos Ltd. ... (23,809) (112,672) 106.3
Xylem, InC. ..o 12,949 1,344,624 (1,268.7) Seven Group Holdings Ltd...................... (103,167) (1,624,732)  1,533.0
YETI Holdings, INC. ... 1,843 72,706 (68.6) Tabcorp Holdings Ltd...............ccocoeivits (1,868,812) (1,299,524)  1,226.1
Yum! Brands, INC.........oovviiiii 1,048 147,328  (139.0) Telstra Group Ltd. ........coooviiiiiiin, (117,205) (339,241) 3201
Ziff Davis, INC. ... 2,895 211,740 (199.8) Vicinity Ltd. .. ..ooeoei (137,217) (191,279) 180.5
Zillow Group, Inc., Class C.............c.ovue 10,507 457475  (431.6) Woodside Energy Group Ltd.................... (85,408) (1,931,957) 1,822.9
Zions BancorpNA ... 6,303 175,602 (165.7) (19,384,289)
Zurn Elkay Water Solutions Corp................ 11,900 256,445 (242.0) Austria
174,954,529 Erste Group Bank AG..............vvvvevee... (14,223) (517,885)  488.6
Zambia MondiPLC ... (15,012) (237,197) 2238
First Quantum Minerals Ltd. .................... 4,290 103,469 (97.6) OMVAG ... (17,475) (828,235) 781.5
Preferred Stocks (1,583,317)
Germany Belgium
Bayerische Motoren Werke AG................ 1,354 144,139 (136.0) Ackermans & van Haaren NV .................. (398) (70,109) 662
Fuchs Petrolub SE, Preference Shares ......... 17,467 691,138 (652.1) Anheuser-Busch InBev 8A...................... (12,209) (795,019)  750.1
SAMONUS AG oo 1 ’324 515,478 (4864) KBC GI'OUp NV (13,872) (993,174) 937.1
VolkswagenAG.........cccovviiiiiiiiiiiinn. 1,230 168,214 (158.7) (1,858,302)
1,518,969 Brazil
Warrants Yara International ASA . ... (5,746) (231,535) 218.5
Australia Canada
Magellan Financial Group Ltd., AirCanada..........oooovviiiiiiiiiiiin., (74,508) (1,035,417) 977.0
(Issued/Exercisable 04/14/22, 1 Share for Atcoltd. ..o (26,189) (859,382) 810.9
1 Warrant, Expires 04/16/27, Strike Price Boyd Group Services, Inc. ..................... (1,587) (262,924) 248.1
AUD 35.00). ... vveieiieiee e 464 63 (0.1) Brookfield Corp. ..o (35,979) (1,159,279)  1,093.8
Total Reference Entity —Long ............... 356,832,231 Cameco Com........oovevivirieii, (4,294) (117,289 1107
. - Canadian Apartment Properties REIT........... (26,111) (950,055) 896.4
Reference Entity — Short Canadian Tire COMp Ltd............ccvevevrnn. (16,208)  (2,109,648) 1,9905
Common Stocks Canadian Utilities Ltd.....................ocee. (19,238) (552,375)  521.2
Australia CQL Indulstriesf, Inc., Qlass B (14,166) (661,363) 624.0
AS L. o (61,920) (538,816) 508.4 F_alrf_ax Fmanma} Holdings Ltd. ................. (1,727) (1,199,101) 11,1314
AMOL LI, oo (46,028) (915528)  863.8 Finning Intemational, Inc. ..................... (17,600) (452,926)  421.3
po
ASX LA, o (8,121) (368,441) 347.6 Qeqrge Weston Ltd o (4v079) (5431968) 5132
BlueScope Steel Ltd. .......ooooovveeereee, (3,841) (50,899) 480 iA Financial Corp., InG. ... (18,823) (1.254,569)  1,183.7
IGM Financial, Inc................oocoin, (2,572) (78,393) 74.0
carsales.combLtd.................. (79,824) (1,262,169)  1,190.9 . .
Cleanaway Waste Management Ltd........... . (746,085)  (1,197.837) 11302 Intact Financial Corp. ............cocoooeenin. (10611)  (1,594,288)  1,504.3
Cochlear Ltd. .o (1,414) (231.147) 218.1 Kinaxis, Inc. ... (205) (27,960) 26.4
Coles Group L. ... .v.vveveeeseeeeesn (93870)  (1,130545) 1,066.7 Loblaw COs. Ltd........o v (6,761) (631590)  595.9
Computershare Ltd...............cccvvviii.. (17,036) (252,818) 2385 National Bank of Canada. ... (4,846) (358,902) 3386
Nutrien Ltd........oovoii (3,061) (210,773) 198.9
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Canada (continued) Germany (continued)
NUVET COMP. et (26,999) $  (1,088,533) 1,027.1% Infineon Technologies AG ...........cevvev..... (11,714) $  (427,234)  403.1%
ONEX COMP. v (21,558) (985,651)  930.0 KION GroupAG .......oviiiiiiiiee (3,590) (149,098)  140.7
Open Text Corp. ..ot (778) (29,255) 27.6 Rational AG ... (381) (276,360) 260.7
Paramount Resources Ltd., ClassA ............ (2,745) (64,531) 60.9 SAPSE ... (1,265) (171,418) 161.7
Parkland Corp. .......covviiii (69,326) (1,623,523) 1,531.9 Siemens Healthineers AG...................... (7,345) (458,433) 432.5
Peyto Exploration & Development Corp. ........ (1,712) (15,479) 14.6 VonoviaSE........oooiiiiiii (19,781) (429,647) 405.4
Power Corp.of Canada ..................c.eee. (33,953) (903,275) 852.3 (7,035,776)
Rogers Communications, Inc. .................. (3,657) (179,456) 169.3 Hong Kong
Saputo, InC. ... 32,878 845,301 797.6 ! )
oo G en owos o6 DFI Retal Group Holdings Li. ................ G800 (17459 164
P ' Jardine Matheson Holdings Ltd. ................ (500) (24,171) 22.8
Tamarack Valley Energy Ltd. ................... (677,810) (1,856,955)  1,752.1 Prudential PLC 69.299 1052497 9934
Toromont INQUSHfies Lid. ..o (18333) - (1471.276) 1,388.2 V:tL;si; biomation Holdings Lid............... Eesyooo; ( 61201276; 1135
WSP Global, INC. ... (3,659) (479,596) 4525 ~ V'ASOY INCTNATONATTOWINGS LI oo : : '
(23,953,418) (1,214,400)
China Israel
NXP Semiconductors NV ...................... (3,940) (645.136)  608.7 Ashtrom Group LId. ... (40,084) (630,366)  594.8
PrOSUS NV ..o (6,743) (505,385) 4769 Delek GroupLtd. ... (1,619) (175,951)  166.0
Wilmar International Lid. ... (7.300) (21.535) 203 Shufersal Ltd. T PRRLITRRLS (2,467) (12,548) 11.8
1172,056) Teva Pharmaceutical Industries Ltd., ADR........ (1,784) (15,574) 14.7
Denmark e (834.439)
Italy
éZrI'\:ggg A/’\gaerSk NS Clase R (éggg (1( 23;22; 12?2 Assicurazioni Generali SpA .................... (69,294) (1,445411) 1,363.8
Danske BankAlé """""""""""""""" (74,194) R 570'455) 1 481.8 Banca Mediolanum SpA ....................... (33,885) (306,843) 2895
DSVAIS ... (1 ’585) &298’7 1) o818 C0ca-Cola HBCAG. ... .coevee e (3,731) (112,998)  106.6
SSAS (T ey (e e DESSPAL a0 (@505 2504
Royal UNibrew AVS. ... oo (1,168) (104562) 986 :ErE(lerSpF:fr\n B I (?g%;; ( éﬁgg;gi 1;?;;
Vestas Wind Systems A/S...................... (28,387) (786,682) _ 7423 ECo GIOUD NV ... oo (1.472) (13.265) 125
(3,162,458) Leonardo SpA.........oeei e (31,854) (380,220)  358.7
Finland NEXI SPA. ..o (6,427) (53,372) 504
EliSAOYd .o (10,773) (669,990)  632.2 Poste ltaliane SpA...........o.vveeeeiieee, (13,941) (145299)  137.1
FOMUM OYJ ... (23,158) (346,417) 3269 (4,486,764)
Huhtamaki OYJ...........coooiiiii (870) (31,409) 29.6 Japan
Ez;k;fgjf SNABS oo (igﬁg; (igjfggg 5232 Activia Properties, INC. .............cc...oe.... (102) (302,894) 28538
N oJr dea Bank Abp """""""""""""""" (93'090) R 026Y252) 968.3 Advance Residence Investment Corp. .......... (63) (166,445)  157.0
Stora Enso OYJ, R Shares. .............o..... (4.513) (57,343) 54 1 Advantest Corp. ........ooovuiiiiiiiiiii (1,300) (103,456) 97.6
Valmet OY.J (595) (20,158) 19.0 AeonMall Co. Ltd............ooooeiiiiinnn, (2,900) (39,846) 37.6
"""""""""""""""""" * - Ajinomoto Co., Inc. ............................ (4,700) (172,269) 162.5
(2,848,932) Allegro MicroSystems, INC. ..........vvvveen.i. (5,193) (185,754) 1753
France Asahi Group Holdings Ltd. ..................... (4,700) (184,872) 1744
AdVINaASA ..o (62,261) (479,882)  452.8 ASKUL COP. ..o (1,300) (17,655) 16.7
Unibail-Rodamco-Westfield .................... (4,472) (239,936) 226.4 Bandai Namco Holdings, Inc.................... (30,200) (698,824) 659.4
(719,818) Bank of Kyoto Ltd. ..., (500) (25,056) 23.6
German BayCurrent Consulting, Inc. .................... (3,900) (138,449) 130.6
adidas A)(’B (1,055) (186,072) 1756 Benefit One, InC..............oooiiiiiin, (15,800) (221,679) 209.2
Ndton S ( I " (52'578) 908 BIPROGY, INC. ...+t (7,000) (171,993)  162.3
Aroundtown SA. ... (111,083) (151588) 1430 ga'bee‘ 'gc‘ L (gggg) (glgggg) fggg
BASESE (10.979) (568786) 5367 apoom Co. Ltd. ... (5,500) (210,394) .
Bechile AG R 4’272) (664’803) 6273 Chiba Bank Ltd. ... (15,700) (104,452) 98.6
Continental AG """"""""""""""""" R ’215) (85’392) 80.6 Chubu Electric Power Co., Inc.................. (13,400) (152,212) 143.6
Deutsche Boers.e.;é\.(.B """""""""""""" (9’390) ( 793’523) 1 692.2 Chugai Pharmaceutical Co.Ltd.........ooents (17,500) (459,922)  434.0
Deutsche Post AG, Registered Shares. . ... (7,071) (340612) 3214 (D;r?(:q't. Sa'”g Cf Ltg' RN (2‘71';38) (%gg? 2(2)13
Deutsche WOhNen SE ............ocvvevven... (4,341) (98.440) 929 & Mippon PANANG ©0. LG.. - vvverveevnenn (7,300) (213,807) '
Evotec SE (9Y608) (176Y766) 166.8 Daido Steel Co. Ltd. ..., (5,600) (219,815) 2074
Hannover RueckSE """""""""""""" “ ’313) (280’923) 265.1 Daiwa House REIT Investment Corp. ........... (97) (210,194) 198.3
HeidelbergCement G R 09 ) (82’988) 783 Daiwa Office Investment Corp. ................ (16) (70,900) 66.9
Hella GmbH & Co KGe;A """""""""""" (3’254) (275’609) 260.0 Daiwa Securities Group, Inc. ................... (3,500) (16,570) 15.6
HelloFresh SE T e (2Y636) (70y885) 66'9 Daiwa Securities Living Investments Corp. ...... (137) (118,688) 112.0
HOGHTIRE AG e 3514) oo4621) 2780 Descente Ltd. ... (8,900) (287,920) 2717
""""""""""""""""" ' ' ' East Japan Railway Co......................... (25,600) (1,492,455) 1,408.2
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BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
Japan (continued) Japan (continued)
ENEOS Holdings, Inc. ..ot (81,400) $ (295,134) 278.5% McDonald’s Holdings Co. Japan Ltd............. (10,200) $ (433,079) 408.6%
Food & Life Cos. Ltd. .........c.ocvvveivinnnnn. (1,800) (44,258) 418 Mebuki Financial Group, Inc.................... (106,600) (278,115) 262.4
FPCOMp. oo (9,300) (235,671) 2224 Menicon Co. Ltd. ... (2,300) (49,787) 47.0
Fuji Kyuko Co. Ltd. ..., (24,900) (973,874) 918.9 Mitsui Fudosan Logistics Park, Inc. ............. (161) (616,428) 581.6
Fujitsu General Ltd................coooiinnn. (1,500) (39,425) 37.2 Miura Co. Ltd. ......ooveii (6,300) (170,863) 161.2
Fukuoka Financial Group, Inc................... (11,100) (213,098) 2011 MonotaRO Co. Ltd. .............coeiiiiiinn, (23,400) (360,151) 339.8
Furukawa Electric Co. Ltd. ..................... (14,000) (261,222) 246.5 Mori Hills REIT Investment Corp. ............... (56) (64,511) 60.9
Fuyo General Lease Co. Ltd.................... (6,400) (477,064) 450.1 Morinaga & Co. Ltd. ...t (6,000) (181,064) 170.8
Goldwin, INC. ..o (5,200) (481,845)  454.6 Morinaga Milk Industry Co. Ltd.................. (2,000) (76,572) 72.2
GSYuasa Corp. .....ovveneeeiiiiaiiiaen, (7,100) (127,281) 120.1 Murata Manufacturing Co. Ltd. ................. (2,800) (162,045) 152.9
GungHo Online Entertainment, Inc............... (1,900) (37,154) 35.1 Nagase & Co. Ltd. ...........coviiiiiiiinnn, (9,200) (147,677) 139.3
Hachijuni Bank Ltd. ...t (15,100) (68,896) 65.0 Nankai Electric Railway Co. Ltd................. (2,100) (49,896) 471
Hakuhodo DY Holdings, Inc. ................... (19,300) (231,651) 218.6 NHK Spring Co. Ltd. .........oooviiiiia, (9,400) (70,958) 67.0
Hankyu Hanshin Holdings, Inc. ................. (11,500) (365,351) 344.7 Nifco, INC. ... (7,200) (210,899) 199.0
Haseko COrp........ovvvvviiiiiiin (29,200) (363,109) 3426 Nihon Kohden Corp. .......c.oovviiiiinnn. (4,100) (115,631) 109.1
Heiwa Corp..........oovviiiiii, (19,600) (394,284) 372.0 Nippon Accommodations Fund, Inc. ............ (2) (9,899) 9.3
Hikari Tsushin, Inc.................oooit. (1,100) (152,958) 144.3 Nippon Building Fund, Inc. ..................... (166) (709,231) 669.2
Hino Motors Ltd............ooooviiiiiinnn, (4,100) (16,481) 15.6 Nippon Kayaku Co. Ltd.................coeee. (98,600) (911,758) 860.3
Hitachi Construction Machinery Co. Ltd. ........ (1,700) (42,650) 40.2 Nippon Sanso Holdings Corp. .................. (21,100) (387,827) 365.9
Honda Motor Co. Ltd. ............cccooviiiinnn, (13,500) (364,869) 3443 Nippon Yusen K., (17,000) (410,337) 387.2
Ibiden Co. Ltd..........oovviiiii (16,300) (653,681) 616.8 Nishi-Nippon Railroad Co. Ltd. ................. (3,300) (61,667) 58.2
lida Group Holdings Co. Ltd. ................... (23,100) (418,166) 394.6 Nisshin Seifun Group, Inc. ..................... (10,900) (134,613) 127.0
Industrial & Infrastructure Fund Investment Nissin Foods Holdings Co. Ltd.................. (2,000) (196,307) 185.2
COMP. ettt (126) (147,138) 138.8 NOF COP. + v (1,100) (51,243) 484
INpex Corp.....ovvvii (35,400) (395,011) 372.7 NOK Corp. ... (23,200) (317,786) 299.8
Isuzu Motors Ltd. ..........ovvviiiiinn (41,900) (504,150)  475.7 Nomura Holdings, Inc. ............coooovvnnnn. (175,100) (640,620) 604.5
Itoham Yonekyu Holdings, Inc. ................. (25,400) (141,779) 133.8 NTT Data Corp. «...oovvveeaiieaiiieiins (8,400) (116,280) 109.7
Iwatani Corp. ......o.ovvvvviiii (30,800) (1,486,238)  1,402.3 Odakyu Electric Railway Co. Ltd................ (14,900) (212,075) 2001
lyogin Holdings, Inc. ... (22,300) (133,038) 125.5 OKUMA COP. .. (5,200) (235,283) 222.0
lzumi Co. Ltd. ..o (8,300) (198,936) 187.7 Open House Group Co. Ltd..................... (13,500) (549,656) 518.6
Japan Aviation Electronics Industry Ltd.......... (33,200) (593,558) 560.0 Osaka Gas Co. Ltd...............ocooiiiint. (21,300) (359,127) 338.9
Japan Exchange Group, Inc. ................... (17,400) (287,324) 27111 OSG COMP. e (13,100) (187,563) 177.0
Japan Hotel REIT Investment Corp. ............ (621) (357,475) 337.3 PALTAC COMP. .. veeeeeeeieeie e (2,200) (85,984) 81.1
Japan Logistics Fund, Inc. ..................... (36) (87,089) 822 Pan Pacific International Holdings Corp. ........ (61,400) (1,169,862) 1,103.8
Japan Metropolitan Fund Invest ................ (51) (37,370) 35.3 Park24 Co. Ltd..........ccoovii (27,400) (431,603)  407.2
Japan Post Bank Co. Ltd. ...................... (74,000) (602,551) 568.5 PeptiDream, Inc.............ooooii (1,800) (24,814) 234
Japan Post Insurance Co. Ltd. ................. (47,100) (779,451) 7354 Persol Holdings Co. Ltd. .................e.e. (4,600) (96,639) 91.2
Japan Real Estate Investment Corp............. (97) (391,653) 369.5 Rakus Co. Ltd. ........ccoovviiiii, (17,200) (266,501) 2515
JCR Pharmaceuticals Co. Ltd................... (5,500) (60,661) 57.2 Relo Group, InC.........oooviiiiii, (37,700) (597,091) 563.4
JeolLtd.. oo (500) (14,891) 141 Renesas Electronics Corp.............coovvie.. (35,100) (466,841) 440.5
Justsystems Corp..........ooovieiiiiiiiinn, (24,000) (646,723) 610.2 Resonac Holdings Corp. ............coooevvnnn. (40,000) (646,168) 609.7
Kagome Co. Ltd. .......c.oovvviiiiiiinnn, (6,200) (153,386) 1447 RiNN@I COMP.. .. (4,500) (110,875) 104.6
Kansai Paint Co. Ltd. .......................... (27,800) (399,224) 376.7 Rohto Pharmaceutical Co. Ltd. ................. (14,700) (310,806) 293.3
KEIo COMP.. v (1,500) (56,764) 53.6 Sanwa Holdings Corp. ..., (18,100) (201,939) 190.5
Keisei Electric Railway Co. Ltd.................. (600) (21,562) 20.3 SCREEN Holdings Co. Ltd. .................... (400) (33,158) 31.3
Keyence Corp. ........coovviviiiiiiiiiiiinn, (1,000) (459,867) 433.9 Seino Holdings Co. Ltd. ...t (9,700) (109,692) 103.5
Kikkoman Corp. ..........oovviiiiiiinnn. (52,200) (3,146,325)  2,968.7 Sekisui House Reit, InC...................o.ce. (818) (472,504)  445.8
Kintetsu Group Holdings Co. Ltd................ (11,600) (398,947) 376.4 SG Holdings Co. Ltd. ...........ccooiiiiinn. (9,600) (140,802) 132.9
Kobayashi Pharmaceutical Co. Ltd.............. (7,000) (445,113) 420.0 SHIFT,INC. .o (300) (57,005) 53.8
Kobe Steel Ltd. .........ccooeiiiii (101,600) (771,978) 7284 Shikoku Electric Power Co., Inc................. (13,800) (83,071) 78.4
Kotobuki Spirits Co. Ltd. ...................... (7,900) (594,222) 560.7 Shinko Electric Industries Co. Ltd. .............. (20,600) (623,591) 588.4
Kurita Water Industries Ltd. .................... (4,900) (209,589) 197.8 SoftBank Corp. ... (37,000) (424,671)  400.7
Kyudenko Corp. .........ocoviviiiiiiii, (13,300) (361,052) 340.7 Sony Group Corp. ... (500) (46,117) 435
Kyushu Financial Group, Inc..................... (8,900) (32,692) 30.8 Sotetsu Holdings, InC................oooeeinn. (9,300) (180,169) 170.0
Kyushu Railway Co. ............coooveiiiinn.. (5,300) (122,622) 115.7 Square Enix Holdings Co. Ltd................... (7,300) (365,861) 345.2
LaSalle Logiport REIT .......covvviviiinn, (35) (42,359) 40.0 SUMCO COrp....vvveieiieii e (44,500) (625,106) 589.8
Makita Corp. «...oovvii (31,400) (900,467) 849.6 Suzuken Co. Ltd. ... (5,100) (147,792) 139.4
Marubeni Corp..........ooiiiiii (4,700) (68,011) 64.2 Sysmex Corp. ... (900) (59,029) 55.7
Marui Group Co. Ltd. ..., (5,100) (82,783) 78.1 Taiheiyo Cement Corp...........ocovvvvininnns (51,700) (944,982) 891.6
Matsui Securities Co. Ltd. ...................... (31,500) (183,799) 173.4 Taiyo Yuden Co. Ltd............cooooiiiniint. (27,300) (853,108) 804.9
MatsukiyoCocokara & Co.............ccovvvvnn. (9,300) (507,412)  478.8 Takara Holdings, Inc. ...........ccooviiiiinnn, (39,400) (316,304) 298.4
Mazda Motor Corp. .......oovveiiii (4,900) (45,168) 426 TechnoPro Holdings, Inc........................ (600) (16,682) 15.7
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Japan (continued) Portugal
Tohoku Electric Power Co., Inc.................. (4,100) $ (21,479) 20.3% Banco Comercial Portugues SA ................ (156,506) $ (40,287) 38.0%
Tokai Carbon Co. Ltd..........cooevviviinnnns (12,100) (112,086) 105.8 Jeronimo Martins SGPSSA..................t. (1,461) (36,921) 349
Tokyo Electric Power Co., Holdings, Inc. ........ (167,600) (612,664) 578.1 (77,208)
Tokyu COMp. .. (71,100) (1,022,243)  964.5 Puerto Rico
Tokyu Fudosan Holdings Corp.................. (32,200) (166,441) 157.0
TOPPAN, INC. v voeeeee e, (20,400) (441697) 4168 POPUIAI, INC.... s (1,009) (60310) __56.9
Toshiba TEC COP. +..vvviviiiiiiiiiiiaene (1,200) (35,525) 335 Singapore
Toyo Suisan Kaisha Ltd. ....................... (3,500) (159,124)  150.1 CapitaLand Ascendas REIT.................... (583,100) (1,253,279)  1,182.5
Toyo Tire COrp. ... (7,300) (88,597) 83.6 CapitaLand Integrated Commercial Trust. ....... (10,300) (15,709) 14.8
Toyota Tsusho Corp......................... (5,200) (220,391)  207.9 DBS Group Holdings Ltd. ................ovee. (10,200) (251,741) 2375
Unicharm Corp........oooviiiiiiiiia, (13,300) (547,175) 516.3 Genting Singapore Ltd. ........................ (841,000) (714,577) 674.2
United Urban Investment Corp.................. (217) (245,472) 231.6 Grab Holdings Ltd............cooveviiininnsn, (261,873) (762,050) 719.0
USSCo.Ltd. ....oovnii (5,000) (85,620) 80.8 Jardine Cycle & Carriage Ltd. .................. (13,600) (345,972) 3264
Visional, INC.....vvvvve i (2,800) (149,612) 141.2 Kenon Holdings Ltd. ...............ccoovivnnn. (1,997) (52,997) 50.0
West Japan Railway Co. ....................... (11,400) (503,475)  475.0 Keppel DCREIT. ... (379,300) (612,567)  578.0
Yamato Holdings Co. Ltd. ...................... (63,100) (1,104,656) 1,042.3 Oversea-Chinese Banking Corp. Ltd. ........... (11,400) (107,774) 101.7
Yokohama Rubber Co. Ltd...................... (12,000) (265,848)  250.8 SeaLtd, ADR......oovviiiiiiiiiien (3,008) (229,119)  216.2
Z Holdings COomp. «...vvvviiiiiiiiiiieea (183,800) (513,403) 4844 Singapore Exchange Ltd. ...................... (34,600) (248,708) 2347
Zensho Holdings Co. Ltd. ...................... (1,000) (32,364) 30.5 Singapore Technologies Engineering Ltd. ....... (154,300) (419,549) 3959
(53,390,970) Singapore Telecommunications Ltd. ............ (423,000) (809,656) 763.9
UOLGroup Ltd.........ovviiiiiiin (86,200) (449,145) 4238
Luxembourg
ADETAM SA. + oo (4,237) (157,327) 148.4 Venture Corp Ltd.............oooiiiit, (14,300) (182,469) 172.2
(6,455,312)
Netherlands Spain
Akzo Nobel NV ... (5,490) (456,111) 4304 Amadeus IT Group SA .~ (9.160) (644750)  608.3
Alfen NV, Lo (4,182) (338,856)  319.7
Banco Santander SA ...l (157,816) (555,341) 524.0
Argenx SE ... (130) (50,223) 474
. Cellnex Telecom SA ....ooviiiiiiiaee (2,634) (111,068) 104.8
ASM International NV.............cooviininnn, (1,487) (540,711)  510.2 :
. Corp ACCIONA Energias Renovables SA........ (4,002) (143,926) 135.8
Heineken NV ... (568) (65,314) 61.6
, EndesaSA... .o (30,065) (675,422)  637.3
JDEPeetsNV ..o (10,242) (311,951) 2943 o : -
Inmobiliaria Colonial Socimi SA................. (53,634) (343,377) 324.0
QCINV ..o (2:956) (79,08) 748 Red Electrica Corp. SA 11,367 206,973 195.3
SBM Offshore NV........eeeeeeocieeeeee, (24,677) (349,337) 3296 CO EIECHICA LOMP. SA .. (11.,367) (206,973) :
Universal Music Group NV ..................... (15,013) (328,512)  310.0 (2,680,857)
(2,520,113) Sweclien
New Zealand E\ut(fll;{, Inzl.3 ................................... 4(?1 ?) éggsZZ) 5322
Auckland International Airport Ltd. .............. (270734)  (1,466,656) 1,383.9 VOIHONAB o (4.741) (628,724) :
) Hexagon AB, B Shares......................... (58,641) (666,362)  628.7
Fisher & Paykel Healthcare Corp. Ltd. .......... (152,324) (2,585,294)  2,439.3
S HusqvarnaAB, B Shares....................... (68,040) (582,627) 549.7
Mainfreight Ltd............oooviiiiiinn, (28,722) (1,261,948)  1,190.7
Investor AB, B Shares ......................... (11,066) (236,031) 222.7
Mercury NZ Ltd. ... (134,850) (524,033) 4944 L
o Kinnevik AB ... (23,087) (376,538) 355.3
Meridian Energy Ltd.............cooiiiinn, (119,359) (400,033) 3775 X
Spark New Zealand Ltd. ....................... (520,982) (1,670,189) 1,575.9 Lifoo AB, B Shares...............coooveeene. (13.218) (299,158) 2823
' — : Securitas AB, B Shares ........................ (84,378) (750,418)  708.1
(7,908,153) Skandinaviska Enskilda Banken AB ............ (4,845) (54,693) 516
Nigeria Skanska AB, B Shares......................... (27,214) (441,724) 416.8
Airtel Africa PLC ... (32,781) (49,106) 46.3 SSABAB,AShares............ccvvvviinininn. (4,410) (31,063) 293
Norway Swedish Orphan Biovitrum AB. ................. (7,115) (171,728) 162.0
Teli@aCo. AB ... 161,04 445,192 420.1
Aker ASA, ASRAIES. ... ...ooveeoeeeees (796) (48,685) 459 elato (161,045) (445,192) 0
DNB BANKASA ..ot (35,108) (617,939)  583.1 (4,719,955)
Leroy Seafood Group ASA ...t (3,726) (19,632) 18.5 Switzerland
MOWIASA ... (15,386) (293,727) 27741 Adecco Group AG, Registered Shares............ (194) (6,693) 6.3
Norsk Hydro ASA ..., (48,109) (354,253) 334.3 Alcon, InC......ovoiii (140) (10,222) 9.7
OrklaASA. ... (28,210) (202,885) 1914 Bachem Holding AG ............cooovvvininnnn. (5,229) (572,775) 5404
SalmarASA ... (13,700) (609,031)  574.7 Baloise Holding AG, Registered Shares......... (3,194) (536,111)  505.8
Schibsted ASA ... (14,433) (256,406) 2419 Barry Callebaut AG, Registered Shares......... (556) (1,190,344)  1,123.1
Telenor ASA . ... (32,483) (405,562)  382.7 Emmi AG, Registered Shares .................. (389) (405,986)  383.1
(2,808,120) EMS-Chemie Holding AG, Registered Shares..... (781) (643,330)  607.0
GalenicaAG. ... ..o (509) (45,742) 432
Julius Baer Group Ltd. ...l (1,388) (99,724) 94.1
Lonza Group AG, Registered Shares ........... (377) (235,811) 222.5
Mediclinic International PLC.................... (78,886) (490,456) 462.8
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Switzerland (continued) United States (continued)
OnHoldingAG ... (26,456) $ (858,497)  810.0% Alight, Inc., Class A ..o, (137,468) §  (1,271,579)  1,199.8%
Schindler Holding AG, Registered Shares........ (838) (179,513) 169.4 Allegion PLC ......ooviiiiii (860) (95,013) 89.6
SIGGIOUPAG. ... (4,414) (118,481) 11.8 Alliant Energy COrp. «....ouvvvveniniiiniann, (32,012) (1,765,142)  1,665.5
Sonova Holding AG, Registered Shares ........ (232) (73,777) 69.6 Alteryx, Inc., Class A..........cooiiiiiiiinn. (10,658) (438,364) 413.6
Swiss Life Holding AG, Registered Shares ...... (1,420) (939,897)  886.8 AMCOrPLC. .. (45,309) (497,040)  469.0
Swisscom AG, Registered Shares ............... (1,120) (771,053) 7275 American Electric Power Co., Inc. .............. (22,624) (2,090,910) 1,972.9
Zurich Insurance GroupAG ............coeeens (420) (204,229) 192.7 American International Group, Inc............... (2,124) (112,657) 106.3
(7,382,641) Ameriprise Financial, Inc. ...................... (1,730) (627,858)  498.1
United Kingdom AmerisourceBergen Corp................o.ven (4,560) (760,836)  717.9
ADIAN PLC v v (115,686) (307,593) 2902 Amkor Tecnology, Inc. ... (11.531) (257.948) - 2434
. Analog Devices, INC............cooevviiiiinnn. (805) (144,803) 136.6
Admiral Group PLC ...t (12,118) (349,462)  329.7 .
) " Annaly Capital Management, Inc................ (40,981) (818,800) 772.6
Associated British Foods PLC.................. (894) (21,840) 20.6
ANSYS, INC. e (613) (192,433) 181.6
AstraZeneca PLC..............cocciiiiiiinn. (1,334) (194,691) 183.7 )
Antero Midstream Corp............covviviinnns (7,568) (81,432) 76.8
BAE Systems PLC...........covvviiiinnn. (18,994) (239,974) 2264
Antero Resources Corp. ........oooeeeiiniinn. (6,247) (143,619) 135.5
Barratt Developments PLC..................... (97,690) (609,704) 575.3
X Apartment Income REIT Corp................... (11,633) (430,188) 405.9
Berkeley Group Holdings PLC.................. (14,449) (802,128)  756.8 ) )
Apellis Pharmaceuticals, Inc. ................... (5,875) (490,151) 462.5
BTGroupPLC.......ovviiiii (20,156) (39,939) 377
" Apollo Global Management, Inc................. (8,737) (553,838) 522.6
Coca-Cola Europacific Partners PLC ........... (12,730) (820,703) 7744 -
Apple Hospitality REIT, InC...................... (5,718) (85,141) 80.3
Compass Group PLC ..........ccooiiiiinnn. (34,541) (903,843) 852.8 ) . ;
Applied Industrial Technologies, Inc. ............ (1,736) (235,506) 2222
DCCPLC v (25,318) (1,562,493) 1,474.3 '
: AppLovin Corp., Class A ...........ccovvvvennn, (94,922) (1,613,674) 1,522.6
Dechra Pharmaceuticals PLC .................. (2,755) (128,264) 121.0
AptarGroup, INC..........c.oooiiiiiii (7,818) (926,511) 874.2
Derwent London PLC ...t (1,876) (56,237) 53.1 )
) AptivPLC ..o (5,659) (582,085)  549.2
Diageo PLC .....ooviiiiiii (9,908) (448,205) 4229
. Aramark. . ... (13,274) (460,608)  434.6
Entain PLC.....cooiii (18,861) (341,164)  321.9 )
Arista Networks, InC............cooooiiiiiiiins (1,139) (182,422) 1721
Farfetch Ltd...........cooviiii (67,359) (271,457) 2561 )
Arrow Electronics, InC. ... (2,329) (266,507) 251.5
Future PLC.......oooii (17,407) (244,980)  231.2 )
. Arrowhead Pharmaceuticals, Inc................ (513) (18,165) 171
Greggs PLC, Registered Shares................ (13,759) (484,684) 457.3
ASaNa, INC.....vove i (1,598) (25,856) 244
Informa PLC.........ooiviiii (28,753) (259,538)  244.9 .
) : - Asbury Automotive Group, Inc. ................. (532) (102,921) 97.1
International Consolidated Airlines Group SA.... (42,260) (80,416) 75.9
. o ) Aspen Technology, Inc. ...............coeennt. (1,029) (182,133) 171.8
International Distributions Services PLC ........ (60,297) (190,433) 179.7
Akore, INC... o (4,389) (554,462)  523.2
Investec PLC . .......oviiii (57,840) (319,830)  301.8
Atmos Energy Corp. ........coovviiiiiininnn. (10,973) (1,252,458) 1,181.7
JET2PLC ..o (5,203) (79,651) 75.2 )
Avangrid, InC.......oovvi (12,532) (504,538)  476.1
Johnson Matthey PLC .....................e. (10,762) (263,692)  248.8
- Avantor, INC.........oooieiiii (9,750) (189,930) 179.2
Kingfisher PLC ..., (120,963) (388,795) 366.9 .
Avery Dennison Corp.........vvevvieniiienns (3,599) (627,954) 592.5
ME&GPLC ... (150,563) (386,098)  364.3 )
} Axalta Coating Systems Ltd. ................... (15,350) (484,599) 457.2
Manchester United PLC, ClassA............... (598) (11,990) 1.3
. } AZEK CO., INC. oo (7,608) (206,427) 194.8
National Grid PLC ...........coovviiiiinnn, (55,123) (783,999)  739.7
Ball Corp. ... (4,887) (259,891)  245.2
NextPLC. ... (1,502) (126,431) 119.3
: Bentley Systems, Inc., ClassB ................. (1,925) (81,928) 77.3
PersimmonPLC...............oooii, (15,467) (253,938) 239.6 \ )
G BJ's Wholesale Club Holdings, Inc............... (3,090) (235,983)  222.7
Rentokil Initial PLC ............ccovieiinnn. (262,688) (2,075,071)  1,957.9 )
. Black Hills Corp...........ccovvoviiiiin. (3,484) (227,470)  214.6
Smith & Nephew PLC...........cooviiiiien, (22,858) (373,622) 3525 .
. Blackling, Inc. .......cooviii (379) (21,114) 19.9
UnileverPLC ..o (5,847) (322,950)  304.7
) Bloom Energy Corp., ClassA................... (11,681) (194,489) 183.5
Vistry Group PLC ... (56,393) (551,043) 519.9 )
) Blue Owl Capital, Inc. ..., (64,911) (730,898) 689.6
Watches of Switzerland Group PLC............. (30,928) (320,859) 302.7 )
WPP PLC 12.904 149,412 1407 Boston Properties, InC................ocoiieenn (29,799) (1,590,075)  1,500.3
""""""""""""""""""" (12,904) (149,112) ' BIOAACOM, INC. . v+ vvevsereresererenens (1,415) (886,497)  836.4
(14,764,829) Brown & Brown, INC. ........ccvvveeeeennnnnnn, (5,871) (378,034)  356.7
United States Brown-Forman Corp. ... (8,673) (564,526) 532.7
10X Genomics, Inc., Class A ................... (2,407) (126,199) 119.1 Brunswick Corp.........ccooviiiiiii (5,000) (423,950)  400.0
AdientPLC. ... (7,327) (270,659)  255.4 Bumble, Inc., ClassA.......................... (3,064) (55,795) 52.6
ADT, INC. et (132,676) (888,929)  838.7 BungelLtd. ... (1,589) (148,730) 140.3
AES COP. e (1,918) (45,380) 42.8 Cactus, Inc., ClassA........................... (7,058) (285,708)  269.6
Affirm Holdings, Inc. .....................o.... (36,487) (359,762)  339.4 Cadence Bank....................ooi, (4,000) (80,880) 76.3
AlAC, INC. ... (146) (10,198) 9.6 Caesars Entertainment, Inc..................... (2,229) (100,951) 95.3
AGCO COMP. v (8,815) (1,092,531)  1,030.8 Calix, INC. ..o (8,069) (368,753)  347.9
agilon health, Inc................cooo (36,685) (890,345) 840.1 Capital One Financial Corp..................... (899) (87,473) 82.5
Airbnb, Inc., Class B ...........cccvviviiiinnn, (7,935) (949,581)  896.0 Carter's, Inc. ... (5,456) (380,665)  359.2
Albemarle COrp. .. .ovveveiii i (2,548) (472,552) 4459 Catalent, Inc.................o (3,671) (183,991) 1736
Albertsons Cos., Inc.,ClassA.................. (38,882) (812,634) 766.8 CDW COIP.. . vve e e (1,764) (299,157) 282.3
Alexandria Real Estate Equities, Inc............. (2,196) (272,699)  257.3 Celanese Corp.......ouvvvveuiiiiniiiiinnn, (9,235) (981,126)  925.7
CenterPoint Energy, InC. ...............o.oie. (54,946) (1,674,205) 1,579.7
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Ceridian HCM Holding, Inc. .................... (2,208) $ (140,164) 132.2% Extra Space Storage, Inc....................... (308) $ (46,828) 44.2%
Chemours Co.......vvvviviiiiiiiiee, (11,391) (331,136) 3124 F&G Annuities & Life, Inc.................o.oe. (1) (18) 0.0
Chesapeake Energy Corp. ............cc..one. (14,057) (1,162,233)  1,096.6 Federal Realty Investment Trust................ (906) (89,594) 84.5
Churchill Downs, InC. ..o, (4,281) (1,252,321)  1,181.6 Ferguson PLC.......cooviiiiiiiin (292) (40,942) 38.6
Civitas Resources, InC................oovvennn. (23,920) (1,651,676) 1,558.4 Fidelity National Financial, Inc. ................. (19,762) (701,353) 661.8
Clarivate PLC ..o, (147,625) (1,307,957)  1,234.1 Fifth Third Bancorp............c.oovveiiinnn. (4,678) (122,564) 115.6
Clean Harbors, Inc. ..., (1,265) (183,627) 173.3 First Citizens BancShares, Inc.................. (89) (89,639) 84.6
Clear Secure, INC. ....oooiieiii (5,420) (131,110) 123.7 First Industrial Realty Trust, Inc. ................ (2,722) (142,823) 134.8
Clorox Co....ovvviiiii e (3,837) (635,484) 599.6 First Solar, Inc. ... (2,155) (393,460) 371.2
Cloudflare, InC. .......oooveieii (9,843) (463,113)  437.0 FirstEnergy Corp........ovvvveeiiieiinne. (36,014) (1,433,357)  1,352.4
Coherent Corp........o.oovvviiiiiiiiinen, (21,977) (750,295) 707.9 Fiserv, Inc. ... (833) (101,726) 96.0
Comeast Corp. «..vvvvviiiei i (5,924) (245,076) 231.2 FleetCor Technologies, Inc. .................... (488) (104,393) 98.5
Commerce Bancshares, Inc. ................... (2,180) (121,753) 114.9 Floor & Decor Holdings, Inc., ClassA........... (7,333) (728,460) 687.3
Concentrix Corp. .....ovvvvieeiiiiieiieene, (2,697) (260,287) 245.6 Fluence Energy, Inc...........oooooiiiiiinen. (2,302) (41,574) 39.2
Confluent, InC...........coooiii (16,640) (366,080) 3454 FNB COrp... oo (51,650) (592,942) 559.5
Consolidated Edison, Inc....................... (5,214) (513,423) 4844 Fox Factory Holding Corp. ..................... (2,013) (223,181) 210.6
Constellation Energy Corp...................... (303) (23,452) 221 Freshworks, InC.............ooooiiiin . (41,294) (551,688) 520.5
Constellium SE.........ocooiiii (4,843) (71,919) 67.9 Frontier Communications Parent, Inc............ (12,253) (276,183) 260.6
Cooper Cos., INC....vvviiiii i (1,555) (593,155) 559.7 Gaming and Leisure Properties, Inc............. (9,078) (472,056) 4454
Corning, INC. ..o (2,296) (76,273) 72.0 Gen Digital, Inc. ..o (57,019) (1,007,526) 950.6
Corteva, INC. ..o (8,427) (515,058)  486.0 Gitlab, INC. ... (34,723) (1,054,190) 994.7
CoterraEnergy, Inc. ..., (10,920) (279,552) 263.8 Goldman Sachs Group, InC..................... (1,213) (416,593) 393.1
Coty, Inc., Class A ..o, (61,880) (734,516) 693.0 Graphic Packaging Holding Co. ................ (29,883) (736,915) 695.3
Cousins Properties, INC......................... (2,328) (50,774) 479 Grocery Outlet Holding Corp.................... (1,590) (47,350) 447
Crane Co......oovvvviiiiiii (4,588) (330,657) 312.0 GSKPLC ... (5,311) (94,947) 89.6
Crane NXT CO. ... (4,060) (192,282) 181.4 HaleonPLC .......cooviiiiii (268,425) (1,170,658)  1,104.6
CSLLt. oo (2,104) (418,765) 395.1 HashiCorp., Inc. ..o (26,336) (706,068) 666.2
Cullen/Frost Bankers, InC....................... (265) (29,216) 276 Healthcare Realty Trust, Inc. ................... (102,327) (2,024,028) 1,909.7
Datadog, INC........voviiiii (11,097) (747,716) 705.5 Hertz Global Holdings, Inc...................... (71,188) (1,187,416)  1,120.4
Dell Technologies, InC. .............ooevvinnnn. (7,371) (320,565) 3025 HF Sinclair Corp. ..o (3,611) (159,281) 150.3
Delta Air Lines, Inc. ...t (4,363) (149,695) 141.2 Hilton Grand Vacations, Inc..................... (20,161) (862,891) 814.2
Denbury, InC.........oooii (1,558) (145,486) 137.3 Houlihan Lokey, Inc. ..., (6,014) (549,559) 518.5
Diodes, INC. ... (7,571) (603,409) 569.3 Huntington Bancshares, Inc. ................... (10,159) (113,781) 107.4
Discover Financial Services .................... (6,372) (659,311) 622.1 Hyatt Hotels Corp., ClassA .................... (2,822) (322,555) 304.3
Dollar Tree, INC. ... (1,560) (239,788) 226.2 ICONPLC. ... (2,659) (512,363) 4834
Dominion Energy, InC..............oooiiiii.t. (5,727) (327,241) 308.8 Independence Realty Trust, Inc................. (12,335) (205,378) 193.8
DoorDash, Inc. ... (6,204) (379,623) 358.2 Inspire Medical Systems, Inc. .................. (430) (115,081) 108.6
DOW, INC...eee e (32,377) (1,761,309) 1,661.9 Interactive Brokers Group, Inc. ................. (950) (73,958) 69.8
Doximity, InC.........oooviii (34,961) (1,284,817) 1,212.3 International Business Machines Corp. ......... (12,588) (1,591,249)  1,501.4
DR Horton, InC........oovvveiii i (852) (93,567) 88.3 International Flavors & Fragrances, Inc.......... (12,719) (1,233,234)  1,163.6
DraftKings, INC. ... (33,464) (733,196) 691.8 International Game Technology PLC............ (19,103) (537,558) 507.2
DTE Midstream LLC .............cooeiinnnn. (10,618) (523,149)  493.6 Interpublic Group of Cos., InC................... (39,044) (1,395,042) 1,316.3
Dun & Bradstreet Holdings, Inc. ................ (55,404) (618,863) 583.9 Intra-Cellular Therapies, Inc. ................... (10,968) (681,661) 643.2
Duolingo, Inc. ....oovii (10,207) (1,389,785)  1,311.3 iRhythm Technologies, Inc...................... (7,403) (972,754) 917.8
DXC Technology Co...........coovvvvviinnnnn. (880) (20,988) 19.8 James Hardie Industries PLC, CDI ............. (889) (19,778) 18.7
Dynatrace, INC. ... (17,519) (740,703) 698.9 Janus Henderson Group PLC .................. (14,827) (384,761) 363.0
Eagle Materials, InC................coeiiinnn. (516) (76,476) 722 Jazz Pharmaceuticals PLC..................... (630) (88,496) 83.5
East West Bancorp, Inc. ....................... (9,914) (512,455) 483.5 Karuna Therapeutics, Inc....................... (3,582) (710,812) 670.7
Edison International......................os (10,669) (785,238) 740.9 Kinder Morgan, Inc..............ccoooveiiinnen. (12,656) (217,050) 204.8
Elanco Animal Health, Inc. ..................... (14,457) (136,908) 129.2 Kinsale Capital Group, InC...................... (3,814) (1,246,072) 1,175.7
Elastic V... (7,659) (438,478) 4137 Kite Realty Group Trust ....................... (103,812) (2,150,985)  2,029.5
EMCOR Group, InC. ..o (5,461) (933,831) 881.1 Lantheus Holdings, Inc.................ocvne. (3,484) (297,708) 280.9
Endeavor Group Holdings, Inc.................. (20,514) (528,851) 499.0 Las Vegas Sands Corp.............coovennnnnn. (1,275) (81,409) 76.8
Entegris, INC. ..o (12,370) (926,760) 8744 Lennar Corp. ....ovvvieii i (14,515) (1,637,437)  1,545.0
EQTCOrp. .o (2,904) (101,175) 95.5 Levi Strauss & Co.........covvviiiiiii (38,092) (550,810) 519.7
Equitable Holdings, Inc........................ (29,940) (778,141) 734.2 Lincoln Electric Holdings, Inc. .................. (864) (144,979) 136.8
Erie Indemnity Co., Class A .................... (61) (13,257) 12.5 Lithia Motors, Inc... ...t (361) (79,741) 752
Estee Lauder Cos., Inc., ClassA ............... (269) (66,368) 62.6 Littelfuse, Inc. ... (681) (164,965) 155.7
Euronet Worldwide, InC......................... (2,295) (254,148) 239.8 Live Nation Entertainment, Inc. ................. (581) (39,380) 37.2
Evergy, Inc. ... (833) (51,738) 48.8 Loews COorp.......vviiiiiiie (9,611) (553,305) 522.1
Exelon Corp. ..vvveiiii (34,076) (1,446,185) 1,364.5 Madison Square Garden Sports Corp. .......... (260) (52,130) 49.2
ExIService Holdings, Inc........................ (797) (142,169) 134.1 Maravai LifeSciences Holdings, Inc., Class A....  (2,374) (32,737) 30.9
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Markel Corp. .....ovvvviiii (445) $ (608,996) 574.6% Privia Health Group, Inc. ....................... (18,281) § (505,104)  476.6%
MarketAxess Holdings, Inc. .................... (1,040) (331,105) 3124 Progressive Corp. ..........coovvviiiiiiiinn. (3,288) (448,483) 423.2
MasTec, INC........ooviiiiii (5,795) (514,654) 485.6 Progyny, Inc. ... (5,822) (193,523) 182.6
Maximus, Inc. ... (14,335) (1,199,123) 1,1314 PTC,InC....ovvii (5,492) (690,839) 651.8
McKesson Corp......ovvveeiiiiiiie i (2,076) (756,162) 713.5 Public Service Enterprise Group, Inc. ........... (3,644) (230,301) 217.3
MDU Resources Group, Inc. ................... (11,438) (334,218) 3153 PulteGroup, Inc. ... (7,880) (529,142) 499.3
Medpace Holdings, Inc................ovvvenn. (1,673) (334,834) 315.9 Qualcomm, INC.......ovviiiii (4,760) (555,968) 524.6
Meritage Homes Corp...........coovveeinn... (4,500) (576,225) 543.7 Quanta Services, INC. ...l (1,429) (242,416) 228.7
MKS Instruments, Inc. ............ccoovvinnnn. (12,530) (1,050,891) 991.6 QuidelOrtho Corp. .....oovivivi (1,842) (165,688) 156.3
Moderna, Inc. ... (2,512) (333,820) 315.0 RIRCM, InC....ovviii (12,686) (197,775) 186.6
Monday.comLtd. ... (150) (18,288) 17.3 Radian Group, InC............oooviviiiiiiin, (2,508) (60,869) 57.4
Mondelez International, Inc. .................... (1,193) (91,527) 86.4 Range Resources Corp. ............ooevvvvnnn. (9,254) (244,768) 230.9
MongoDB, Inc. ... (5,908) (1,417,684) 1,337.6 Raymond James Financial, Inc. ................ (2,494) (225,782) 213.0
Morgan Stanley............ccoovviiiiiiinnn. (33,424) (3,007,157) 2,837.4 RBC Bearings, INC. .......oovvviiiiinnn (4,519) (1,025,858) 967.9
MosaiC CO. ... (13,545) (580,403) 547.6 Realty Income Corp..........ccovvviiiiiinnn. (6,586) (413,864) 390.5
Motorola Solutions, Inc...................o..ee. (5,733) (1,670,596) 1,576.3 Regal Rexnord Corp., Registered Shares ....... (441) (57,401) 54.2
Natera, INC......ccoeiii (618) (31,345) 29.6 Rexford Industrial Realty, Inc. .................. (4,867) (271,433) 256.1
National Retail Properties, Inc. ................. (4,990) (217,065) 204.8 RH. . (1,975) (503,882) 475.4
National Storage Affiliates Trust ................ (26,980) (1,040,079) 981.4 Rithm Capital Corp...........coovviviiiinnnn. (211,150) (1,722,984)  1,625.7
NCRCOMP. . (3,684) (82,116) 715 Rivian Automotive, Inc.......................... (28,025) (359,280) 339.0
Neogen Corp. .....vvvvevviiiiiiieiien (10,093) (173,801) 164.0 RLECOMP.. v (239) (33,233) 314
Netflix, InC. ... (2,623) (865,406) 816.5 Robinhood Markets, Inc. ....................... (67,288) (595,499) 561.9
New Fortress Energy, Inc....................... (622) (18,840) 17.8 Rockwell Automation, Inc....................... (912) (258,470) 2439
New Jersey Resources Corp. .................. (17,324) (894,611) 844.1 Ryan Specialty Holdings, Inc. .................. (6,974) (284,958) 268.9
New Relic, Inc. ..., (2,268) (162,094) 152.9 Ryman Hospitality Properties, Inc............... (6,333) (567,817) 535.8
New York Times Co. ..........covviviiinnnn. (2,334) (92,777) 87.5 Science Applications International Corp. ........ (4,498) (458,931) 433.0
Newell Brands, Inc. ..., (56,405) (685,321) 646.6 Sealed AirCorp. .....ooveiiiiiii (6,993) (335,594) 316.6
News COrp. .o (61,613) (1,085,005) 1,023.7 Selective Insurance Group, Inc. ................ (4,994) (481,072) 453.9
NextEra Energy, Inc................ooi. (7,774) (595,722) 562.1 SentinelOne, Inc. ..o (9,678) (155,525) 146.7
NEXTracker, Inc. .........ooovviiiiiiiinn, (9,638) (303,501) 286.4 Shift4 Payments, Inc., ClassA.................. (12,964) (878,570) 829.0
Noble Corp. PLC ... (15,471) (594,860) 561.3 Shoals Technologies Group, Inc., ClassA....... (20,945) (437,541) 412.8
Novanta, Inc............ooiiii (5,961) (911,079) 859.6 Shockwave Medical, Inc........................ (1,030) (298,865) 282.0
Nutanix, InC........oovvviiiii (6,250) (149,875) 141.4 Sitio Royalties Corp. ........c.oovvvvviininnnn. (11,415) (289,827) 2735
nVent Electric PLC..............coiiiiiinnt. (38,852) (1,629,064) 1,537.1 Skyline Champion Corp. ..........oovvvveannn. (3,744) (277,692) 262.0
OGE Energy Corp......vvvveviiiiiiiiiinanann, (25,879) (971,498) 916.6 Skyworks Solutions, Inc. ....................... (6,005) (635,929) 600.0
OKta, INCu e (13,579) (930,569) 878.0 SLM COMP. et (20,935) (314,444) 296.7
Old Republic International Corp................. (67,923) (1,716,414)  1,619.5 Smartsheet, Inc., ClassA ...................... (1,074) (43,894) 414
Ollie’s Bargain Outlet Holdings, Inc. ............ (1,948) (127,107) 119.9 Snowflake, InC.........coviii (3,762) (557,077) 525.6
Omega Healthcare Investors, Inc. .............. (1,053) (28,178) 26.6 SoFi Technologies, InC. ................ooiees (117,187) (730,075) 688.9
Omnicom Group, INC........oovvvveiiiieen, (12,413) (1,124,245)  1,060.8 SolarEdge Technologies, InC.................... (3,155) (901,163) 850.3
ONE Gas, INC........oovviiiiiiii (1,565) (120,427) 113.6 Sonoco Products Co. ..........coooeiiiiiiiit (4,925) (298,553) 281.7
ONEOK, INC. .o (4,941) (323,191) 304.9 Southern Co. ... (20,980) (1,543,079) 1,456.0
Onto Innovation, Inc..................oooie. (3,275) (265,210) 250.2 SouthState Corp. .....ooviiiii (4,655) (321,102) 303.0
Option Care Health, Inc. ....................... (3,414) (109,760) 103.6 Southwest Gas Holdings, Inc. .................. (1,066) (59,696) 56.3
Oracle Comp. .vvvviie i (2,737) (259,249) 2446 Spirit Realty Capital, InC........................ (2,115) (81,343) 76.8
Organon & Co. ..o (26,607) (655,330) 618.3 SPS Commerce, INC. ..o (220) (32,406) 30.6
Ormat Technologies, InC........................ (758) (65,044) 61.4 SS&C Technologies Holdings, Inc............... (52,819) (3,092,024) 29174
PACCAR, INC. ... (19,990) (1,493,053)  1,408.8 STAG Industrial, Inc............ccoooiiiii.n. (32,248) (1,092,240)  1,030.6
Palantir Technologies, Inc. ..................... (94,909) (735,545) 694.0 Stanley Black & Decker, Inc. ................... (7,373) (636,585) 600.6
Paramount Global, Class B..................... (2,182) (50,906) 48.0 Starbucks Corp. .....oiii (1,831) (209,265) 197.4
Parker-Hannifin Corp................ooooin (4,879) (1,585,090) 1,495.6 Starwood Property Trust, Inc.................... (48,345) (864,892) 816.1
PayPal Holdings, InC. .............ccoevinnnn. (22,745) (1,728,620) 1,631.0 State Street Corp. .....vvvvviiiii (1,832) (132,380) 124.9
Peloton Interactive, Inc., Class A ............... (39,740) (352,891) 333.0 Stellantis NV .......oooooeii (80,690) (1,340,631) 1,264.9
Pentair PLC ..o (9,000) (522,720)  493.2 Super Micro Computer, InC. .................... (205) (21,613) 204
Performance Food Group Co. .................. (51,146) (3,206,343)  3,025.3 Surgery Partners, InC.................ool (612) (24,272) 229
Permian Resources Corp....................... (37,200) (388,740) 366.8 Synaptics, InC.........ooviiii (2,542) (225,120) 2124
Pfizer, InC........oo (16,758) (651,719) 614.9 SYSCO COMP. .o (7,320) (561,737) 530.0
PGEE Corp......oovvviiiiiiiiii (17,493) (299,305) 2824 Take-Two Interactive Software, Inc.............. (1,858) (230,931) 2179
Phillips 66 ... (3,147) (311,553) 294.0 Teledyne Technologies, Inc..................... (590) (244,496) 230.7
PNC Financial Services Group, Inc. ............ (388) (50,537) 477 Tenable Holdings, Inc. .................ooc.i (1,908) (70,577) 66.6
PPG Industries, InC. ..o, o11) (127,777) 120.6 Tenaris SA ..o (58,098) (832,386) 7854
Primerica, INC........oooii (705) (128,670) 1214 Tenet Healthcare Corp. ............c.oooovenin, (2,742) (201,043) 189.7
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
United States (continued) United States (continued)
Terreno Realty Corp............................. (7.253) $  (446,712)  4215% Preferred Stocks
Tesla, INC. .....ooeve e (653) (107,204) 1012
Telra TeCh, INC. .. oeeeeeeeeeeeeeeeeeeeeeee (1,999) (276,602)  261.0 Germany ,
T-Mobile US, Inc. ..o ©.231) (1328.341) 12533 Henkel AG & Co. KGaA........................ (3,360) $  (272,088)  256.7%
T0ASE, INC. e e (30,437) (553,953) 5227 Total Reference Entity — Short............... (356,938,215)
TopBuild Corp........vvviii (155) (34,949) 33.0 Net Value of Reference Entity — BNP Paribas SA ....... $  (105,984)
Trade Desk, Inc., Class A ..............ooeeees (10,754) (691,912) 652.8
mﬁiit ﬁr:ura;r;zx """""""""""""" (6(%3 (3(,25 2?13; 333'2 The following table represents the individual long and short positions and related
Tyler '1I'echryml 00IE8, INC. .o vovomerereoeoen, R :582) (599.625) 5658 values of the equity securities underlying the total return swap with BNP Paribas SA
Uber Technologies, INC. ..........c.cvvveeevn... (18,869) (585,882) 552.8 as of period end, termination dates 03/17/25-04/17/25:
U-Haul Holding Co. .........ovvveeiieeenn, (9,197) (497,558) 4695
UiPath, INC.... (20,785) (292,653)  276.1 % of
Under Armour, Inc., Class A .................... (15,903) (141,060)  133.1 , Basket
United Rentals, INC...............ccvvveeeeeen... (697) (251,694) 2375 Security Shares Value _ Value
Unity Software, InC...............oocooiina, (18,874) (509,032) 480.3 Reference Entity — Long
Universal Health Services, Inc. ................. (1,722) (258,903) 2443 Common Stocks
Valley National Bancorp. ....................... (60,890) (571,148) 538.9
Valvoling, INC. .........ooviviiiiiiiei, (6,776) (234,111) 2209 Australia
Veerizon Communications, Inc. .................. (22,023) (855,153)  806.9 Charter Hall Long Wale REIT ........................ 5491 § 15925  11.3%
Vertiv Holdings Co., ClassA.................... (59,017) (880,534)  830.8 Charter Hall Retail REIT.......................... 20,586 53,001 375
Viatris, INC. ..o (8,619) (80,415) 75.9 GrainCorp Ltd. . ....oveiie 2,990 13,547 9.6
Vir Biotechnology, Inc. .............ccoeeun.n. (7,692) (193,454) 1825 oOhlmedia Ltd. ..., 23,095 25266 179
Vontier COp. ... vveeeii e (77,871) (2,112,640) 1,993.4 Premier Investments Ltd. ... 6,461 112,329 794
Warner Music Group Corp., ClassA ............ (18,429) (561,532)  529.8 Regis Resources Ltd., Registered Shares ............. 8,982 12,733 9.0
Webster Financial Corp. ....................... (2,083) (77,696) 73.3 Silver Lake Resources Ltd. .......................... 15,666 13,167 9.3
Wells Fargo & CO. ......ovoveiviieiiieeinn, (10,330) (410617) 3874 Technology One Ltd. ..., 5,481 55328 391
Welltower, INC............covveveriiinenann., (15,292) (1,211,432)  1,143.0 West African Resources Ltd.......................... 24,232 15,708 111
WESCO International, Inc. ..................... (169) (24,336) 23.0 317,004
Western Alliance Bancorp. ..................... (2,650) (98,368) 92.8 Belgium
Westem Union Co. ..o (25,170) (275,108) 2596 BArCO NV .. oo e 1016 29717 210
Whlrlpool COMP. e (2,203) (307,517) 290.2 Melexis NV 184 17569 125
WINGSIOP, INC. ... (1,780) (356,196) 3361 Telenet Group Holding NV........vovoeveeei) 853 19816 14.0
Wolfspeed, INC..........coovviiiiiiiii s, (1,334) (62,098) 58.6 —_—
Xcel ENergy, INC.......ovevveeeeeieeee, (5,999) (419,390) 3957 67,102
XPO,INC...vo i (413) (18,246) 17.2 Canada
Zebra Technologies Corp..............covvenne. (405) (116,652) 110.1 Artis Real Estate Investment Trust ................... 5411 27,918 19.7
Zimmer Biomet Holdings, Inc. .................. (317) (43,885) 414 Boyd Group Services, Inc............................ 469 77692 550
Zoom Video Communications, Inc., ClassA..... (4,068) (249,897) 235.8 Dream Unlimited Corp. ..........coovviiiiiiinnnn. 1,037 17,167 12.1
ZoomInfo Technologies, InC..................... (2,337) (51,204) 48.3 Dundee Precious Metals, Inc......................... 1,632 11,887 8.4
Zscaler, InC. ... (2,925) (263,543) 248.7 Laurentian Bank of Canada.......................... 1,155 27,2710 19.3
(185,205,742) 161,934
Denmark
Scandinavian Tobacco Group A/S.................... 983 19,228  13.6
Finland
F-Secure OYJ ..o 5,128 16,550  11.7
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Germany Japan (continued)
Grand City Properties SA...........cciviiiiiiin. 2,073 17,339 12.3% TRE Holdings Corp........ooovvveiiiiiiiiiaann.. 2,900 $ 25,914 18.3%
KroneSAG. ... 340 44,739 31.6 Usen-Next Holdings Co. Ltd.............oeviviennn 600 13,708 9.7
Salzgitter AG ... 1,079 42,829 30.3 1,302,940
104,907 Jorsey
Ireland JTCPLC 1,713 16,951 12.0
Cimpress PLC ... 345 17,923 12.7
_— — Norway
Israel SpareBank 1 SR-Bank ASA ...l 1,111 13,022 9.2
Kornit Digital Ltd............coooii 1,251 22,843 16.2
—_— — Portugal
Italy REN - Redes Energeticas Nacionais SGPS SA....... 6,214 18,074 12.8
Banca Popolare di Sondrio SPA ..................... 18,722 85,181 60.2 Singapore
SESASPA. v 24 21494 195 BWLPG LI, e v 1,662 13436 95
112,675 - T
Spain
Japan
Central Glass Co. Ltd.............................. 2,200 48395 342 PRAmaMar SA. ....ooovsiois 20 13306 _ 94
Create SD Holdings Co. Ltd.............coceiivinns 600 14,554 10.3 Sweden
Digital Arts, Inc. ... 1,600 60,663 429 AddTech AB, B Shares ................ccooevueeiin, 3,934 78264 554
dip Corp. .o 600 15,110 10.7 AlleimaAB. ... 9,167 46,701 33.0
eGuarantee, INC.............ciiii 2,100 33,242 23.5 BetSSONAB ..o 2,175 23,308 16.5
Eiken Chemical Co. Ltd..................ooiiiiiits 1,100 13,036 9.2 FOrtNOXAB .o 1,865 12,759 9.0
Elan Corp.....ovvvi 1,800 13,708 9.7 MyCroniCAB ... 1,179 24,842 17.6
Financial Partners Group Co. Ltd..................... 1,800 14,655 104 NyfosaAB ..o 2,186 14870 105
Gree, INC.. v 2,500 13,172 9.3 200,744
GunmaBankLtd..................... 5,600 19,505 13.8 .
JAFCO Group CO. td. .o, 3,300 2779 303 Switzerland ,
Japan Elevator Service Holdings Co. Ltd. ............ 1,500 22,701 16.1 Bu.cher Industries AG, Registered Shares ............ 39 17,612 124
Kaga Electronics Co. Ltd..............veoireeii... 1,100 39726 281 Orior G 220 2059 146
Kanematst COM. «.. v vvveeeerseieeeieeens, 2,200 29.130 206 Sulzer AG, Reg'lstered Sharles ....................... 319 26,805 19.0
KOMEDA Holdings Co. Ltd... ... .vveoivereinn.. 700 13440 95 Vetropack Holding AG, Registered Shares........... 248 12840 _ 91
Kureha Corp. .....vvveiiiii e 600 37,971 26.9 77,852
Kyorin Pharmaceutical Co. Ltd. ...................... 1,800 23,566 16.7 United Kingdom
Kyoritsu Maintenance Co. Ltd. ....................... 400 16,457 116 Bytes Technology Group PLC......................... 6,347 32897 233
Life Corp.........oooov 800 16,970 120 Cranswick PLC ........oiei e 325 13,064 92
Meitec Corp......ovviiiiii 1,800 31,016 21.9 Dunelm Group PLC ..o 1,293 18,466 13.1
Mitsubishi Shokuhin Co. Ltd.......................... 600 15,763 1.1 Grainger PLC . ..o 22,349 72,050 50.9
Mizuho Leasing Co. Ltd.............................. 500 14,251 10.1 IDStOCK PLC v v oo 6,258 13,239 9.4
Modec, InG...............oooo 1,400 15452 109 Kainos Group PLC ...........ooooieeiiiiiei, 1,004 15543 110
Nichias Corp. ... 1,100 22,664 16.0 Lancashire Holdings Ltd. ..................cooeeennn. 2,537 19.413 13.7
Nippon Ceramic Co. Ltd. .......................... 700 14,250 101 Moneysupermarket.com Group PLC ................. 7,571 25938 183
Nippon Gas Co. Ltd. ... 15,100 215953 152.7 Spire Healthcare Group PLC ........................ 4,557 12,982 92
Nippon REIT Investment Corp........................ 10 23883 16.9 Virgin Money UK PLC ........ooovvvieii 9,146 17,829 126
Okinawa Electric Power Co., Inc. .................... 1,900 15,496 11.0 W -
Okumura Corp. ... veee e 1,000 24,955 17.7 '
OUESOUTCING, INC.. oo 4,900 50,874  36.0 United States
PHC Holdings COMp.. - vvvv oo 1,300 13624 96 Advanced Energy Industries, Inc. .................... 359 31,054 220
Plus Alpha Consulting Co. Ltd........................ 600 13,086 93 Air Transport Services Group, Inc. ................... 1,091 22158 15.7
Raito Kogyo Co. Ltd. ........vvvvevieiiiiiiieee 900 13,527 9.6 Albany International Corp., ClassA .................. 896 81,724 57.8
Seiren Co. Ltd. ..o 3,300 55605 393 Amicus Therapeutics, InC. ... 6,455 74491 527
Shin-Etsu Polymer Co. Ltd..........cevvvvvivennn.n. 1,200 12,056 85 Apogee Enterprises, InC. ... 332 14,130 10.0
Starts Comp., INC.oeeeeeeee et 3,800 72741 514 Arbor Realty Trust, Inc.................nn, 1,712 19637 139
Sumitomo Mitsui Construction Co. Ltd. .+~ vv v rono .. 4,400 12,721 9.0 ASGN, INC. .. 3,063 219,280  155.1
Systena Corp. ______________________________________ 12,800 26,931 19.0 Bank of Hawaii COI’p ................................. 666 32,254 22.8
Takeuchi Manufacturing Co. Ltd. ..................... 1,600 44658 316 BJ's Restaurants, Inc....................... 734 23884 16.9
Tokyu Construction Co. Ltd. ..........cccveeeeeee. 2.800 15,102 107 BOK Financial Corp. .......voviiiiiiiiiiiiiiiians 790 66,257 46.9
Towa Pharmaceutical Co. Ltd. ....................... 1,400 20,325 14.4 Buckle, Inc............ooo 626 20,990 14.8
Toyo Ink SC Holdings Co. Ltd. ........ceeereeeeee.. 900 14,774 104 California Resources Corp. ..........ccovviiiieinnn. 685 27,743 19.6
Toyo Tanso Co. Ltd. -....vvve oo 500 14831 105 Carpenter Technology Corp........................... 414 21,834 154
Catalyst Pharmaceuticals, Inc........................ 1,523 24,246 171
CNO Financial Group, INC........ccovviiiii i 1,069 23,988 17.0
CommScope Holding Co., InC.............ccoovvnnn 2,796 13,784 9.7
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United States (continued) United States (continued)
Core & Main, Inc., ClassA...............ccooiien. 688 17,929 12.7% USANA Health Sciences, Inc......................... 204§ 13,540 9.6%
Cracker Barrel Old Country Store, Inc. ............... 709 75,267 53.2 Veradigm, INC. ..o 5,313 66,359 46.9
CSG Systems International, Inc. ..................... 351 18,491 13.1 2,504,820
CSW Industrials, INC.........ccovvvveeiei i, 133 17,911 12.7
Dave & Buster’s Entertainment, Inc................... 510 18,085 12.8 Preferred Stocks
Duckhorn Portfolio, InC..............oooviiiiiiiii 854 12,895 9.1 Germany
DUCOMMUN, INC. v 333 16,650 1.8 Kloeckner & Co. SE..........ooiiiiiiiiiii, 2,343 26,033 18.4
Dycom Industries, InC...............ooooiii 463 42,883 30.3 Total Reference Entity —Long..................... 5,268,765
EchoStar Corp. ...vvvevi i 1,750 29,873 211 .
Energy Recovery, InC..................oo 1,256 28,298 20.0 Reference Entlty — Short
Enova International, Inc..................oooo 1,439 63,201 447 Common Stocks
EssentGroup Ltd...............oo 975 41408 293 Australia
Everi Holdings, InC. ... 970 14,744 104 AUB Group Ltd. ..o (1,594) (29,244)  (20.7)
Extreme Networks, InC...........oooonii 812 14,437 102 Corporate Travel Management Ltd. .................. 3,771) (52,756)  (37.3)
Fiverr International Ltd.......................... ..., 443 16,178 1.4 Ingenia Communities Group ........................ (18,113) (51,623)  (36.5)
Gibraltar Industries, Inc. ..., 569 28473 201 IPHLI. oo (2,437) (13208)  (9.3)
Gorman-Rupp CO. ... 640 15,712 1.1 IRESS LU, © oo (4,343) (29,896) (21.2)
Gray Television, InC...............coooinn, 2,553 19,684 139 Neuren Pharmaceuticals Ltd. ........................ (3,307) (31,073)  (220)
Group 1 Automofive, InC. ..., 85 19,081 135 Nine Entertainment Co. Holdings Ltd. ................ (19,212) (26,550)  (18.8)
Guardant Health, Inc. ..., 3,251 73,343 51.9 Tietto Minerals Lid.. ..o v v (40,515) (16,038)  (11.3)
Hancock Whitney Corp. ..........oooo 403 14,718 104 United Malt Grp Ltd.................oooeeiiiene, (5,445) (15983)  (11.3)
Hub Group, Inc., Class A ... 246 18,548 13.1 WDt LI, e (2,583) (12,736) (9.0)
IDT COMP... e 563 18,697 13.2 W)
Independent Bank Group, InC. ....................... 802 29,177 20.6
JetBlue Airways COrp. ..........oovveeeeiieiiins, 2,160 15422 109 Bahamas
John Bean Technologies COrp. ...................... 575 62,508 44.2 OneSpaWorld Holdings Ltd. ......................... (1,159) (13,908)  (9.8)
Kadant, InC...........ocoooiiii 113 20,999 14.9 Belgium
Kennamefal, INC........ooon 541 14,044 99 BEKAB SA ... (637) _ (250%6) _(17.7)
Kohl's Corp. ... 592 13,042 9.2 - -
LendingTree, INC. .....vvveveiiiiie e 561 13,369 95 Canada
LSB Industries, INC. «....ouveneeeeee e 1,805 16,119 114 Aurinia Pharmaceuticals, Inc......................... (1,409) (15,851)  (11.2)
MaxLinear, INC. ......oovveiiiii 2,302 55547 393 Canadian Western Bank......................... (711) (12,664)  (9.0)
Medifast, INC. ....ovvvee i 140 12,831 9.1 Choice Properties Real Estate Investment Trust ...... (1,214) (13,026) 9.2)
Morningstar, ING. ..............cooireiiiiiii 157 27,995 198 EQB,InC......ovvvii (381) (16,785)  (11.9)
MSA Safety, INC. .....o.vveiiiiiiieeieiea 315 40871 289 Maple Leaf Foods, InC.............c.cooiiiiiinis (631) (12,840)  (9.1)
Nabors Industries Ltd.....................cooeiiint. 274 27,329 19.3 North West Co., Inc...................... (478) (13,923)  (9.8)
National Beverage Corp. .............cevevevinnns. 667 33,150 234 Spartan Delta Corp..............covvviiiiiiinnn, (1,991) (22,436) (15.9)
NextEra Energy Partners LP......................... 946 54,404 385 Triple Flag Precious Metals Corp..................... (759) (12,189)  (8.6)
Oceaneering International, Inc. ...................... 891 15,797 1.2 Westshore Terminals Investment Corp................ (1,066) (21,581)  (15.3)
Oxford Industries, ING.............cccevvvvereeninn.n. 132 13,621 9.6 Winpak Ltd.............ocoo (511) (16,934)  (12.0)
Red Rock ReSOrts, INC............covveveeeieii, 4,230 206,424  146.0 Xenon Pharmaceuticals, Inc. ........................ (321) (12,930) _ (9.1)
Rush Enterprises, Inc., ClassA..............ooeas 502 26,661 18.9 (171,159)
Ruth’s Hospitality Group, Inc........................ 4,128 66,709 47.2 Costa Rica
$NMING COMP... ..o 280 14633 104 Establishment Labs Holdings, Inc. ................... (187)  (130%2)  (92)
Simpson Manufacturing Co., Inc...................... 103 12,955 9.2 T - S
Six Flags Entertainment Corp. ..................o.... 995 24,149 171 Denmark
SpartanNash Co. .......ovvvviiiiiiieea 537 13,167 9.3 AIMmBrand A/S ... (13,773) (25,518)  (18.1)
Sprinklr, InC. ... 2,881 34,457 24.4 Ringkjoebing Landbobank A/S ....................... (230) (32,399) .
Steven Madden Ltd...................o 980 34339 243 (57,917)
TephTarget, Inlc ...................................... 372 12,682 9.0 Egypt
Tionavaor e e et 7 EEPLOL o) o639 (114
United States Cellular Corp. ............cooviiii.n 1,918 40,738 28.8
US Silica Holdings, InC...........o.oovvviiiiiinn, 1,029 13,428 9.5
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Finland Switzerland
Konecranes OYJ........ooviveiiiiiiiiiia (727) §  (28,516) (20.2)% ALSO Holding AG, Registered Shares ............... (77) $  (16,551)  (11.7)%
Tokmanni Group Corp. ..........covvvvviiiiiininnn. (1,231) (16,887) (11.9) BystroniCAG. ..ot (25) (18,097)  (12.8)
(45,403) Forbo Holding AG, Registered Shares................ (10) (14,761)  (10.4)
OC Oerlikon Corp. AG, Registered Shares ............ (4,023) (22,588) (16.0)
Germany
AU GIOUP SE ..ot (2,884) (22,790)  (16.1) (71,997)
CANCOM SE ... (403) (14,531)  (10.3) United Kingdom
Dermapharm Holding SE .............ccovvvininnn, (383) (19,237)  (13.6) Ascential PLC. .......ovvviiiiiii (9,577) (30,460) (21.5)
(56,558) Domino’s Pizza Group PLC...............ooeiien. (12,754) (46,812)  (33.1)
Japan e PO d ESIIEOPLC v T e
S edrOW PLC ... , .
Aichi Flnanmgl Group, INC....ovvieiii (900) (14,399)  (10.2) Spirent Communications PLC. ....................... (9.733) (21952)  (155)
Change Holdings, InC............ooovnnicnn, (1,100) (19,000) ~ (13.4) THGPLC oo eeeee oo (31,032) (38,857)  (27.5)
Colowide Co. Ltd. ... (1,300) (20,295)  (14.3) Yelow Cake PLC ... (8’085)  (37.958) (269)
Comforia Residential REIT, InC....................... (17) (43,262)  (30.6) ' B
CYDOZU, INC. - (800) (16,239)  (11.5) (203,666)
Fuji Soft, Inc. ... (800) (48,612) (34.4) United States
Fujio Food Group, INC. ......coviviiiiiiien, (2,000) (21,079)  (14.9) Acadia Realty Trust ...........ovviiiiiiiiens (1,491) (20,143)  (14.2)
Hokuhoku Financial Group, Inc....................... (3,100) (22,723)  (16.1) Adtalem Global Education, Inc. ...................... (545) (22,111)  (15.6)
Joshin Denki Co. Ltd. .........coviviviiiiiinn, (900) (13,652)  (9.6) AeroVironment, INC.........vvvviviiiiiiaes (219) (22,051) (15.6)
Ki-Star Real Estate Co. Ltd. ......................... (1,600) (48,713) (34.4) Ameresco, Inc., ClassA ..., (423) (17,597)  (12.4)
Komeri Co. Ltd. .........ooooiiii (700) (16,565)  (11.7) Anterix, INC.......ooooiiii (533) (16,832)  (11.9)
M&A Research Institute Holdings, Inc................. (2,000) (150,998) (106.8) Apollo Commercial Real Estate Finance, Inc.......... (2,095) (21,201)  (15.0)
Musashi Seimitsu Industry Co. Ltd. .................. (3,000) (41,138)  (29.1) Arcosa, INC.....oovviiiiii (336) (22,693)  (16.1)
Musashino Bank Ltd. ... (800) (13,211) (9.3) Atlantic Union Bankshares Corp...................... (434) (12,421) (8.8)
NS United Kaiun Kaisha Ltd.......................... (500) (14,963)  (10.6) Big Lots, INC..v v (1,371) (12,325)  (8.7)
ROrze COorp. . ..vviiee i (500) (37,714)  (26.7) Bionano Genomics, INC............c.ooviiiiiiiinn (19,880) (13,675) 9.7
Sanyo Denki Co. Ltd................oo (300) (15,243)  (10.8) Calavo Growers, INC............cooovviiiiiiiiinnn. (439) (14,030) (9.9
SB Technology Corp.........c.oovviiiiiiiiiien. (1,000) (17,366)  (12.3) Camping World Holdings, Inc., ClassA............... (2,734) (61,214)  (43.3)
SBS Holdings, INC.......oovvvveii e (1,400) (34,734)  (24.6) Cass Information Systems, Inc....................... (299) (10,937) (7.7
Seiko Group Corp. .....o.vviieiiiii i (700) (15,622)  (11.0) Children’s Place, InC.............cooooiiiin, (764) (22,645)  (16.0)
ShigaBank Ltd...........oooiiiiii (700) (14,866)  (10.5) Claros Mortgage Trust, INC...........ovvviiiinnnnn. (3,619) (43,283)  (30.6)
Shin Nippon Biomedical Laboratories Ltd. ............ (5,500) (102,338)  (72.4) Clearfield, InC. ... (399) (17,428) (12.3)
Sumitomo Densetsu Co. Ltd. ...............oevene. (1,600) (33,597) (23.8) ContextLogic, INC.......vvvvviiii i (23,917) (172,442) (122.0)
Tokyo Electron Device Ltd. .......................... (300) (17,545)  (12.4) Delek US Holdings, InC. ... (961) (20,902) (14.8)
Wacoal Holdings Corp. ..........coovviiiiiiinnnnn. (2,000) (39,192)  (27.7) DICE Therapeutics, InC. ...........oooviviiiiiinnnn. (388) (12,610) (8.9
Yodogawa Steel Works Ltd. ..............cccovinn. (1,100) (23,446)  (16.6) Dynex Capital, INC........covvvi i (6,473) (76,770)  (54.3)
Yoshinoya Holdings Co. Ltd.......................... (800) (15,076) (10.7) Easterly Government Properties, Inc. ................ (6,877) (96,759)  (68.4)
(871,588) EDiX, INC. .o (2,177) (35,398)  (25.0)
Enterprise Financial Services Corp. .................. (540) (23,000) (16.3)
Netherlands Farmland Partners, ING. ...................co.vo.o... (1758)  (18354) (13.0)
FUGRO NV, v (48) ___(13462) _ (9.9 Federal SIgnal COMp. ..o 610) (31342 (222)
Norway Figs, Inc., Class A..........coooiiiiiiii, (2,804) (20,189)  (14.3)
Aker Carbon Capture ASA..............ocvevvnnnnn, (12,073) (12,393)  (8.8) First Bancorp/Southern Pines NC .................... (470) (14,467)  (10.2)
FREYR Battery SA............cocevveveiieiiii, (3,885) (27,467)  (19.4) FirstCash Holdings, Inc....................... (839) (86,442)  (61.1)
(39,860) Forward Air COMp. ..o vvveee e (187) (19,730)  (14.0)
. Four Corners Property Trust, Inc. .................... (566) (14,439)  (10.2)
Singapore Freshpet, INC......ovveeee e (1,111) (76,626)  (54.2)
AEMHoldings Ltd. ... (46,300) _ (117,889) (834) FUEICEI ENETQY, INC. ..+ veeeeeeeoeeee (31,658) (59,517)  (42.1)
Spain Home BancShares, Inc. ... (602) (13,106)  (9.3)
Ence Energiay Celulosa SA......................... (10,320) (40,486)  (28.7) ICF International, Inc. ... (330) (37,620)  (26.6)
FaesFarmaSA ..o (8,055) (28/437)  (20.1) InvenTrust Properties Corp. ......................... (590) (13,305)  (94)
m) - 1ONQ, INC.. v (3,174) (17,489)  (12.4)
' Lemonade, INC. ......ooveii (4,957) (53,734)  (38.0)
Sweden Leonardo DRS, INC. ... (1,287) (19,369)  (13.7)
CintGroupAB ... (9,741) (15,209)  (10.8) LTC Properties, INC...........ovveeeeeeeeeieeennnns, (377) (12,611) (8.9)
Dometic GroupAB ... (5.888) (42,001)  (29.7) Luminar Technologies, INC. ............ceeeeveeei.. (4,256) (25,621)  (18.1)
PeabAB..... ..o (5,192) (27,272)  (19.3) NCINO, INC. v oo (3,185) (78,765)  (55.7)
Wallenstam AB, B Shares ........................... (3.747) (14,761) _(10.4) NewMarket COM. ... ..veveeeeee et (43) (17,183)  (12.2)
(99,243) NexTier Oilfield Solutions, Inc. .............cocovennnn. (11,794) (95,296)  (67.4)
Northern Oil and Gas, INC.............cooviiiiai. (1,932) (64,084)  (45.3)
Office Properties Income Trust....................... (2,247) (14,650) (10.4)
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United States (continued) Australia (continued)
O-1Glass, INC. ..o (545) (12,246)  (8.7)% Charter Hall Retail REIT ...............oooiiii 300,719 783,473  (67.6)%
Otter Tail Corp.. ..o (210) (15,110)  (10.7) Charter Hall Social Infrastructure REIT............ 67,042 136,686  (11.8)
PennyMac Mortgage Investment Trust ............... (4,945) (61,466)  (43.5) Clinuvel Pharmaceuticals Ltd. .................... 8,690 118,515  (10.2)
Perimeter Solutions SA............cooevviiiiinnn, (2,263) (16,927)  (12.0) CodanLtd. ....ooviiii 2,460 12,088 (1.0)
Physicians Realty Trust...............oooviiiiiians (1,941) (27,989)  (19.8) Credit Corp. Group Ltd. ... 26,101 318,298  (27.5)
Piedmont Lithium, Inc.................oooo (256) (14,720)  (10.4) Eagers Automotive Ltd. .................... 17,097 163,617  (14.1)
PolyPeptide GrOUpAG ........cvvviiiiiiiieen, (662) (16,653)  (11.8) Elders Ltd. ..o 46,217 252,183  (21.7)
PotlatchDeltic Corp. ..........ooviiiiiiin, (307) (14,193)  (10.0) GrainCorp Ltd. .......oovviii 44,208 202,866  (17.5)
ProFrac Holding Corp. .........c.ooiiiiiiiiinna, (9,931) (1M11,227)  (78.7) Growthpoint Properties Australia Ltd. ............. 95,779 210,303  (18.1)
Reliance Worldwide Corp. Ltd........................ (20,237) (55,198)  (39.0) GWAGroup Ltd. ..o 86,996 102,997 (8.9)
Renasant Comp. ........vvoveniiiiiiiaieenn, (1,112) (31,269) (22.1) IMdex Ltd.. ..o 143,562 201,238 (17.4)
Rocket Lab USA, INC. ..., (4,370) (17,130)  (12.1) Johns Lyng Group Ltd............coooviiiiinnn, 56,315 257,255  (22.2)
S&T Bancorp, INC......oovvviiiiiiii (1,490) (41,020)  (29.0) Jumbo Interactive Ltd. ...l 32,341 285247  (24.6)
Select Energy Services, INC..........c..ooviiiiinn. (2,211) (16,428)  (11.6) Karoon Energy Ltd. ..........coooiiiiiiiiin, 69,902 101,342 8.7
SITIME COMp... .o (116) (12,583)  (8.9) Lifestyle Communities Ltd. ....................... 3,762 43,160 (3.7
SoteraHealth Co...........ocoooiiiii (1,172) (19,654)  (13.9) Lovisa Holdings Ltd. ...t 20,560 369,462  (31.9)
Spectrum Brands Holdings, Inc. ..................... (817) (54,331)  (38.4) McMillan Shakespeare Ltd. ...................... 4,867 50,380 (4.3)
Spire, INC. .o (1,464) (99,157)  (70.1) Monadelphous Group Ltd......................... 29,282 244629  (21.1)
Sprouts Farmers Market, Inc....................ooo.. (1,114) (38,611)  (27.3) Nanosonics Ltd. ..........cooeiiiii 137,323 529,495  (45.7)
Stem, INC. ..o (27,687) (117,116)  (82.8) National Storage REIT ...t 269,732 455276  (39.3)
Stock Yards Bancorp, InC. ... (502) (24,397) (17.3) Netwealth Group Ltd. ............cooeeiiiiiinn. 30,073 276,759  (23.9)
Strategic Education, Inc....................oo (139) (12,232)  (8.7) Nick Scali Ltd. .........oooeeii 34,772 228,055  (19.7)
Stride, INC......ovviii (1,455) (62,507) (44.2) Objective Corp. Ltd. .........coooiiiiinn 4,574 39,667 (34)
Tidewater, InC........ooviniii i (277) (12,473)  (8.8) oOhmediaLtd. ..., 272,793 302,602  (26.1)
Tootsie Roll Industries, Inc. ...t (519) (21,217)  (15.0) Perenti Ltd...........coooiiii 392,578 305,078  (26.3)
TPI Composites, INC........ovvvieiiiiiie (3,724) (46,029) (32.6) Perseus Mining Ltd. .........coooviiiiiiinnt, 365,568 547,367  (47.2)
UFP Technologies, INC............coooiiiiiiiiiiiins (248) (34,184) (24.2) Pinnacle Investment Management Group Ltd...... 36,812 205313  (17.7)
United Bankshares, INC............ccoooviviiinnn, (1,184) (39,226) (27.7) PolyNovo Ltd. ... 18,039 19,871 (1.7)
Universal Corp. .....vouiiiiiii i (301) (16,522)  (11.7) Premier Investments Ltd.......................... 17,894 315,042 (27.2)
Veris Residential, INC. ..ot (890) (14,552)  (10.3) PWR Holdings Ltd. .........coovvviiiiiininns, 12,513 84,713 (7.3)
Vertex Energy, InC. ... (1,633) (12,901) 9.1 Ramelius Resources Ltd. ........................ 235,528 208,591  (18.0)
Viking Therapeutics, InC. ...............cooeiiins. (3,289) (70,089)  (49.6) Regis Resources Ltd., Registered Shares.......... 241,770 346,689  (29.9)
Vishay Intertechnology, Inc.................ocooviet. (954) (20,311)  (14.4) Rural Funds Group ........ovveiiiieiiiien, 8,496 11,220 (1.0)
Vital Energy, InC........oooviiiiii (436) (20,287)  (14.4) Silver Lake Resources Ltd........................ 112,781 96,340 (8.3)
Washington Federal, InC..............ooooiiiiiinnnns (3,207) (89,924)  (63.6) SOIGOId PLC .. 209,423 49,359 (4.3)
Xenia Hotels & Resorts, Inc...............ooooieet. (2,311) (29,257)  (20.7) Technology One Ltd...............cooiiiiiiint. 61,950 632,556  (54.6)
(2,911,632) Ventia Services Group Pty Ltd. ................... 167,956 296,401  (25.6)
Ttal Rafroc Enly—Shot.......... (612779 Wapom BTt ke e g
Net Value of Reference Entity — BNP Paribas SA............ 141,392 10,406,780
. s ” Austria
The following taple repregents the msﬂwdual long and short p93|t|ons and related ImmofinanzAG . 15,909 B7904  (222)
values of the equity securities underlying the total return swap with Goldman Sachs KONronAG. oo 15,557 208625  (25.8)
Bank USA as of period end, termination dates 06/12/23-08/19/26: PafiNGEr AG. .., 1,833 59,777 (5.2)
POMTAG ... 6,646 100,691 8.7)
% of Schoeller-Bleckmann Oilfield Equipment AG ...... 1,104 68753  (5.9)
Basket UNIQA Insurance GroupAG ..................... 16,496 146,979  (12.7)
Security Shares Value _ Value Vienna Insurance Group AG Wiener Versicherung
Reference Entity — Long GIUPPE ... 12,200 356,115 (30.7)
Common Stocks 1,288,844
Australia Belgium
ABACUS Property GroUp ... v.veveeeeene.. 58,673 $ 105,282 91)% BarcoNV ... 24,160 699,742  (60.4)
Accent Group Ltd. . ...vvvveoe e 62,024 106,361 (9.2) Econpcom Group SAINV..........oo 4,224 14,383 (12)
ArNAREIT «..\oooeoeeeoee 61,457 154,844 (13.3) Etablissements Franz ColruytNV.............. 5,093 140,325 (12.1)
Austal Ltd. 6,377 7,094 (06) Euronav NV ... 11,952 203,019  (17.5)
Australian Ethical Investment Ltd. ................ 42,877 B (8.1 BXmarNV. ..o 23,167 300891 (26.0)
Centuria Capital Group «...........voveveere... 35176 40,831 (35) Fagron....... TP RPTRIEE 19,193 353,800  (30.5)
Charter Hall Long Wale REIT. .................... 11,413 326776 (282) lon Beam Applications ................cooovenee, 2,651 48180 (42)
Melexis NV. ... 10,572 998,560  (86.1)
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Belgium (continued) Canada (continued)
Montea NV ... 1,865 $ 162,108  (14.0)% Torex Gold Resources, Inc. ...................... 17,768 $ 294,893  (25.4)%
Shurgard Self Storage Ltd. .....................e. 6,812 349,353 30.1) TransAlta Renewables, Inc. ...................... 38,318 361,909  (31.2)
X-Fab Silicon Foundries SE...................... 1,254 10,588 (0.9 Trican Well Service Ltd........................... 4,124 9762  (0.8)
3,280,949 12,159,740
Canada China
Advantage Energy Ltd..................oc 4,251 24,192 (2.1) Health & Happiness H&H International Holdings
Aecon Group, InC. .......ovviiii 40,981 388,028  (33.5) Ltd oo 172,500 295397  (25.5)
Altius Minerals Corp............c.ooveiviinnnn. 22,013 349,388  (30.1) indie Semiconductor, Inc. .................ol 2,400 18,168 (1.6)
Artis Real Estate Investment Trust................ 20,057 105,500 9.1) 313,565
Boardwalk Real Estate Investment Trust.......... 7,523 325843  (28.1) Denmark
Boyd Group Services, Inc. ...........c.ooiiiinn 248 41,108 (3.5
Canaccord Genuity Group, ING.................... 31,802 27402 (222) BETS :/’: """"""""""""""""""""" ;ggg 3;‘9";2; (2(2‘%
Canada Goose Holdings, Inc. .................... 24,198 479,508 (41.4) S ’ ’ :
Cardinal ENergy Ltd. . ....vovveveeeeieren, 7.986 43549 (38) Scandinavian Tobacco GroupA/S ................ 21,870 423904  (36.6)
B 1616 123063 (106) SChOUW & CO.AIS oo 617 52130 (45)
CeleStica, INC. ... v vvveeeserereeerere, 9,235 101529 (88) SIMCOMAIS ... 1693 182516 (15.7)
Centerra Gold, INC. .......v.veeeeeeeeeeeen. 10,542 7215 (62) SYAbANKAS ..o 1858 525019  (453)
Cogeco Communications, INC...................... 5,766 282,637 (24.4) 1,567,483
Crew Energy, InC.........ooooiiii 10,055 34,555 (3.0 Egypt
Crombie Real Estate Investment Trust............ 8,186 94,268 (8.1) Centamin PLC. ... 620,689 793,179 (68.4)
CT Real Estate Investment Trust ................. 952 11,439 (1.0)
Dream Unlimited COMp...................cco..... 5,138 86,713 (7.5) Faeroe Islands
Dundee Precious Metals, Inc. .................... 50,686 376311 (32.5) Bakkafrost PIF ..., 1101 81498 (7.0)
ECN Capital Corp........oovveeeiiii i 31,387 74,026 (6.4) Finland
Evertz Technologies Ltd. ........................ 6,500 57529 (50) Cargotec OYJ, BShares......................... 1749 95929  (83)
Fortuna Silver Mines, Inc......................... 92,149 349579 (30.2) CityCON OYd. .o 87,426 655571  (56.5)
H&R Real Estate Investment Trust................ 17,536 163,951  (13.3) FiNNair OYd - oo 51,326 29822 (2.6)
Hudbay Minerals, InC...............cccoiiieinnn 117,465 595,697  (51.4) Kemira OYd .o oo 28,369 493409  (42.6)
IAMGOLD Corp.......ooviviiii 19,394 56,217 (4.8) Nokian Renkaat OYd ... .voooooes 60,391 583,655  (50.3)
Innergex Renewable Energy, Inc................. 69,267 719443 (62.1) Revenio Group OYJ ........ooeviiiiiiiiii, 2,667 99,334  (8.6)
Interfor Corp.....ooov 7,767 123,469  (10.6) YITOYd oo 15,605 40,047 (3.4)
Kelt Exploration Ltd. ............................. 28,300 104,627 (9.0) m
Knight Therapeutics, Inc.......................... 1,933 6,500 (0.6) DA
Laurentian Bank of Canada ...................... 4,584 110,038 (9.5) France
Lundin Gold, INC. + v v v evee e, 16,428 210,692 (18.2) AtosSE..... ... 40,497 557,427  (48.1)
Major Drilling Group International, Inc............. 2,260 17641 (15) Believe SA..........oooo 4,833 57121 (4.9)
MOrQUErd COM.... .. eveeeeeeee e 1,515 116,855  (10.1) CiedesAlpes ... 4,845 76,270 (6.6)
Mullen Group Ltd. ...............coooviiiinnn.., 11,815 132403 (11.4) Cie Plastic Omnium SA.......................... 9,341 164,002 (14.2)
New Gold, INC. .......oovveeeeeieieei 104,153 135332 (11.7) Esker SA......ooooi 1,013 153,109 (13.2)
NFLGroUp, INC... e, 5,084 35,331 (3.0) Etablissements Maurel et Prom SA............... 16,295 61,655 (5.3)
Novagold Resources, INC......................... 8,192 44933 (39) Eutelsat Communications SA..................... 49,883 329484 (284)
Pason Systems, INC.........covvvvreeerenne. 28,881 254510 (22.0) Guerbet ... 1 18 (0.0)
PrairieSky Royalty Ltd....................c....... 66,288 1,058,414 (91.3) Interparfums SA ... 4,952 390,302 (33.7)
Precision DAling COMp..........ovvveeeeeven... 7.808 393448  (33.9) IPSOS ... 2,859 153,617 (13.3)
Richelieu Hardware Ltd. ......................... 14,913 453238 (39.1) Kaufman & Broad SA........................... 2,786 89,905  (7.8)
Rogers Sugar, INC..........c..ooveiuiiiennn.. 6,717 31,439 2.7 Korian SA..........o.ooo 13,074 112,576 9.7)
Russel Metals, INC. +..vvvevereeeseieseeein, 19,093 491575  (42.4) Manitou BF SA ... 3,609 88,436 (7.6)
Sandstorm Gold Ltd. ......................oen... 57,333 333515  (28.8) Mercialys SA ... 27,814 217455 (23.9)
SAVANA COM. ... eveeeeeeeeie e 22,204 2715372 (23.7) Mersen SA................l 4,577 183,039  (15.8)
Secure Energy Services, INC...................... 22,203 104,714 (9.0) Nexity SA ... 9,068 235,956 (20.4)
Silvercorp Metals, INC. ..........vevvviiiieii, 91,526 339,179 (29.3) Rubis SCA ... 1,591 46,647 (4.0)
Slate Grocery REIT..............cccoeeeeeiiii... 34,293 339,348 (29.3) SES-imagotag SA ... 1,227 195,034 (16.8)
Sleep Country Canada Holdings, Inc.............. 15,040 264,005  (22.8) SMCPSA.....cooi 41,322 362,775 (31.3)
SmartCentres Real Estate Investment Trust. . ... .. 2,253 44,054 (3.8) Television Francaise 1..................cooue. 55,903 446,304  (38.5)
SUNOPLE, INC. ... 20,361 174295  (15.0) Verallia SA ... 7,985 321425 (21.7)
SUPENOr PIUS COM.....ovveeeeii e 10,720 80,490 (6.9) Vicat SA ... 14,286 413125  (35.6)
Taseko Mines Ltd. ............................... 161,944 260,742 (23.3) Vilmorin & Cie SA ... 522 24476 _(21)
Topaz Energy Corp. .........covviviiiiiinnnn. 23,767 344,388  (29.7) 4,740,164
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Germany Israel (continued)
18AAG ..o 10,250 118,645  (10.2)% Kornit Digital Ltd. ..................ccooooiii., 19,213 350,829 (30.3)%
AdeSSOSE ... oeveiii e 837 124,426 (10.7) PIUS500 Ltd... ... 20,133 414865  (35.8)
Atoss Software AG ......................... 3,238 644,607  (55.6) Taboola.com Ltd. ................................ 14,151 32689  (2.8)
AURELIUS Equity Opportunities SE & Co. KGaA.. 3,149 57,828 (5.0 831,353
Bank of Georgia Group PLC ................o.ees 19,555 717,392 (61.9) ltaly
mmgonSE U e s g D Poomed oS I
Deutsche Pfandbriefoank AG. .................... 46,296 4372 (36.6) g'essg SSAA """"""""""""""""""" Z;gj 1%238 (?'3)
DOUZAG ..o 57.913 381895 (33.0) rembo Sp. R T ST PN TP T PP TPPITPPLPPSREPOY , , (1.7
DUBITAG. oo 16,137 555,363 (47.9) Brunallo Cucinelli SpA ... 15,580 1479392 (127.6)
Eckert & Ziegler Strahlen- und Medizintechnik AG. 4,526 232,340 (20.0) CIR SpA-Compagnie Industrali ... 40,806 17072 (1)
EIMOS Semiconductor SE ........................ 1,722 128816 (11.1) Credito Emiliano SpA.........oooiviviirs 1,27 9679 (09)
EINNGKINGEr AG. ... .o eveeeeeeeeeeeeein 13,242 147,722 (12.8) Danieli & C Officine Meccaniche SpA............. 6,173 159,278 (137)
AGeXDEGIROAG ... ..o 23,205 28421 (214) E;tg'gg'ZSpA """""""""""""""""" Zgi;g 8‘;:22; (7(;‘1;
GFT Technologies SE.................oocoieae. 3,346 131,061  (11.3) ren S [/)\ """""""""""""""""""" 176’630 378’782 (32'7)
Grand City Properties SA ................c.o.c... 29,044 240,625  (20.8) Maire ‘;ec'n ey 78,653 234787 (28'9)
Heidelberger DruckmaschinenAG................ 89,668 184,543  (15.9) MFE-MediaForEurg e. NV """""""""""" 137’520 100’444 (8.7)
Hornbach Holding AG & Co. KGaA ............... 445 37,513 (3.2) OVS SpA PERV. 96’576 288y187 (24'9)
KIONESAG ... 2,531 330,283  (28.5) PR o : : :
NaGAITO SE .. .v oo 1,056 12,707 (9.7) PhAmanulra SpA .......ooovorc 5% 29494 25)
Orion Enginesred Carbons SA ................... 729 17649 (15) ;‘:fs\'f &SC SPA- 24,123 9%3% (89
Pfeiffer Vacuum Technology AG ................. 755 125173 (108) aySpA.......... SREREIEEIEIE R 13,510 85851 (74)
SHONCAG oo 626 44728 (3.9) Sanlorenzo SpA/Ameglia..................oo.l. 2,976 132,469  (11.4)
StabIIUS SE. .+ 539 34925  (3.0) SESASPA . 7113 864,579 (74.6)
SWICOSE ..o 904 44,621 (3.9) Tln?xta SPa 6,007 121,419  (10.5)
TAG IMMObIEN AG. ...+ veveveveeeee . 55,429 470841 (406) TOd'S SpA. v 3,801 159352 (13.7)
TBC Bank Group PLC ..o 16,353 a7161 (412) Unipol GIUpPO SpA oo 67,443 376,169 (32.5)
TUlAG.. e 15330 737 (84) WebUild SpA ..o 207,073 441630 (38.1)
Vitesco Technologies GroupAG . ................. 6,764 459322 (39.6) WIESPA o 2657 57,35 _(49)
Wacker Neuson SE.........oooerriiiiiiinin, 496 12,003 (1.0) 6,493,299
6,664,014 Japan
Guatemala /7\2 Bank Iétd..L..d .................................. ; ?igg 28(1) 431(1) ? Ezzsg;
- ’ astria Co. Ltd..........coooeii , , 51.
Millicom International Cellular SA, SDR ........... 9020 160072 (133) Aeon Delight Co. Lid. .~ vvooeooe . 22,800 512,040  (44.2)
Hong Kong AIChi COMp. e 19,800 124,251 (10.7)
Cowell e Holdings, InC............ccooovvviiinnnns 6,000 11,605 (1.0) Aida Engineering Ltd. ... 1,800 11,489 (1.0)
Melco Resorts & Entertainment Ltd., ADR.......... 39,584 539,926  (46.6) Alpen Co. Ltd. .......ooooiii 11,400 176,590  (15.2)
Nissin Foods Co. Ltd. .................coeeeennn., 21,000 18,760  (1.6) Anicom Holdings, IC.................occcieeiiin, 66,200 261226  (22.5)
PAX Global Technology Ltd....................... 51,000 42010 (3.6) AOKI Holdings, INC...................c.c.o.... 72,600 512,082  (44.2)
Sa Sa International Holdings Ltd.................. 640,000 150,471 (13.0) Arata Corp......vveieii e 2,700 88,895 (7.7)
SmarTone Telecommunications Holdings Ltd. ..... 16,000 9,738 (0.9 Autobacs Seven Co. Ltd....................oel. 5,100 58,746 (5.1
United Laboratories International Holdings Ltd..... 72,000 58,297 (5.0 Avex, InC. ... 17,600 204,229  (17.6)
830,807 Bell System24 Holdings, Inc. ..................... 27,100 282,290  (24.3)
Indonesia Belluna Co. Ltd. ...........cooovvieiiiiii, 41,100 228,388  (19.7)
BUmtama Agr L. oo 157900 822 (59 Bunka Shutter Co. Ltd............................ 70,500 608,408  (52.5)
) ’ ’ Central Glass Co. Ltd. ..., 34,600 757,110  (65.3)
First Resources Ltd. .............ooovviiiiiiiit 144,200 166,289  (14.3) Chudoku Marine Paints Ltd 8.000 70.789
) goku Marine Paints Ltd....................... , , (6.1)
Golden Agri-Resources Lid. ... 202100 41807 _(36) Citizen Watch Co. Ltd. ...\ 59,100 331,508 (28.6)
276,368 CKD COM. oo 14,300 220,753 (19.0)
Iraq Comture Corp. ..vveiiieii e 9,600 143,542  (124)
Gulf Keystone Petroleum Ltd. .................... 14,471 24,244 (2.1) Create SD Holdings Co. Ltd. ..................... 16,000 393,444  (33.9)
reland Curves Holdings Co. Ltd.......................... 12,600 74479 (6.4)
Daihen Com. .....oovveee e 6,000 200,176 (173
Cimpress PLC. .. 5911 307,077 (265) Daiken Corg ..................................... 19200 334339 EZBB;
Dalata Hotel Group PLC ... 47883 238855  (20.6) Daiseki CO. Ltd. .. vvveoeeeeoeee e 9,300 269,473 (23.2)
545,932 Digital Arts, INC......ovvveeiii e 22,300 841,826  (72.6)
Israel Digital Garage, InC. ..o, 13,900 496,675  (42.8)
Cellcom Israel Ltd...............o.ocoooeiii 9,245 32970 (2.8) dip Comp. ... 16,900 423,078 (36.9)
Doshisha Co. Ltd. ..............coeevieiennnn.., 25,900 413,001 (35.6)
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Japan (continued) Japan (continued)
Doutor Nichires Holdings Co. Ltd. ................ 34,400 549,630  (47.4)% Konoike Transport Co. Ltd........................ 21,900 261,064  (22.5)%
DTS COMP. v 2,000 48,163 (4.2) Koshidaka Holdings Co. Ltd. ..................... 31,700 271,845  (234)
DyDo Group Holdings, InC........................ 4,400 166,615  (14.4) Kumiai Chemical Industry Co. Ltd................. 31,000 209,001  (18.0)
eGuarantee, INC............ooiviiiii 13,600 214256  (18.5) Kureha Corp.....vevvieeie e 6,400 403,141 (34.8)
Eiken Chemical Co. Ltd. ..............coovntn. 38,200 450,185  (38.8) Kyokuto Kaihatsu Kogyo Co. Ltd.................. 16,600 212,008  (18.3)
Eizo Corp.....vvviiii 900 29,884 (2.6) Kyorin Pharmaceutical Co. Ltd.................... 14,200 185,192  (16.0)
Elan Corp. ..o 18,400 139,632 (12.0) Kyoritsu Maintenance Co. Ltd..................... 19,800 809,816  (69.9)
Elecom Co. Ltd. ......coovvviii 79,600 765,448  (66.0) Life COMp. v 34,700 746,017  (64.4)
endapan, Inc...........ooo 23,000 418,303  (36.1) Link And Motivation, Inc. .................ocovenn. 53,200 193,668  (16.7)
euglena Co. Ltd.........coooviiiiii 28,600 189,956  (16.4) M&A Capital Partners Co. Ltd..................... 2,900 83,027 (7.2)
FCCCo.Ltd. ..o 68,100 888,611  (76.7) Maeda Kosen Co. Ltd. ... 6,700 162,522 (14.0)
Financial Partners Group Co. Ltd. ................ 46,400 383,242 (33.1) Mandom Corp. ...oovvveiiee i 39,100 470,879  (40.6)
FujiCo. Ltd. ..o 5,000 66,161 (5.7) Maruzen Showa Unyu Co. Ltd. ................... 800 20,285 (1.7)
FUJi COMp. oo 6,500 110,450 (9.5) Max Co. Ltd. ..o 2,900 46,927 (4.0)
Fujimi, InC. ..o 6,900 362,245  (31.2) MCJ Co. Ltd. ..o 4,400 30,849 (2.7)
Fujimori Kogyo Co. Ltd. ... 3,800 89,474 (7.7) Megmilk Snow Brand Co. Ltd..................... 12,000 174,339  (15.0)
Fukuoka REIT COrp. .....oovvviiiiiiiean 386 469,826  (40.5) Meidensha Corp. ..........coovveiiiiiiiinn, 13,700 188,402  (16.2)
Fullcast Holdings Co., Ltd. ....................... 4,200 77,271 (6.7) Meitec COrp. ... 51,400 880,665  (76.0)
Funai Soken Holdings, Inc........................ 32,400 629,574  (54.3) Melco Holdings, INC. .......cvvviiiiiiiie 400 9,994 (0.9
Future Comp......ovvvviviiiii e 15,800 205,022  (17.7) METAWATER Co. Ltd. ..., 14,400 192,345  (16.6)
Geo Holdings Corp........ovvvviiiiiiiiiinns 17,100 209,668  (18.1) Mie Kotsu Group Holdings, InC.................... 5,500 24,082 2.1
GikenLtd. ... 23,600 375970  (32.4) Milbon Co. Ltd. ... 6,500 277,673  (24.0)
GNIGroup Ltd. ..o 14,900 113,913 (9.8) Mimasu Semiconductor Industry Co. Ltd. ......... 16,400 321,282 (27.7)
Golderest Co. Ltd. .....ooveviii 32,700 443969  (38.3) Mitsubishi Pencil Co. Ltd. ........................ 13,800 182,822  (15.8)
Gree, INC. .. 38,200 200,540  (17.3) Mitsubishi Shokuhin Co. Ltd. ..................... 27,300 714,173 (61.6)
G-Tekt COMp. v 33,500 371,747 (32.1) Mitsui DM Sugar Holdings Co. Ltd. ............... 16,600 281,880  (24.3)
GunmaBank Ltd ... 75,500 261,898  (22.6) Mitsui-Soko Holdings Co. Ltd. .................... 5,700 169,551  (14.6)
H20 Retailing Corp. ........oovvvviiiiiiinnn, 44,600 535,181  (46.2) MIXE NG 20,400 436,820  (37.7)
Halows Co. Ltd. ........cooooiiii 5,100 122,549  (10.6) Mizuho Leasing Co. Ltd. .............cooiiiitts 15,200 431512 (37.2)
Hamakyorex Co. Ltd. ............coooviiiiiinn, 800 20,735 (1.8) Mizuno Corp.......vvvvieiiii 5,900 149,132 (12.9)
Hankyu Hanshin REIT, Inc........................ 57 61,896 (5.3) Mochida Pharmaceutical Co. Ltd.................. 8,400 218,759  (18.9)
Hanwa Co. Ltd.........ooovviii 8,300 260,427  (22.5) Modec, INC....vvveec 5,700 62,689 (5.4)
Heiwa Real Estate Co. Ltd........................ 13,400 388,601  (33.5) Monogatari Corp........ovvvvvieiiiieiiieenne, 17,800 379199  (32.7)
Hiday Hidaka Corp............coovvvviiiiiinn, 12,800 218,218  (18.8) Morita Holdings Corp............cccovviiiiininn. 21,100 225169  (194)
Hioki EE COp. .o 900 60,739 (5.2) MOS Food Services, INC..............covvvvnnnn. 30,400 707,863  (61.1)
Hitachi Zosen Corp............cooiiiiiiii.. 11,800 74,186 (6.4) Nakanishi, InC. ..o 41,200 791,328 (68.3)
Hogy Medical Co. Ltd. ...................ooui 6,800 172519 (14.9) Nichias Corp...........cooovviiiiiiiii, 8,300 170,034  (14.7)
Hokkoku Financial Holdings, Inc. ................. 2,100 74,337 (6.4) Nichicon Corp. ....oovveiiiiiiiei e 34,200 328,670  (284)
Hosiden Corp.......o.ovvvvriiiiiiiiiee 8,100 105,052 9.1) Nichiden Corp. ........ocovviiiiiiiiiin, 1,800 27,034 (2.3)
Ichigo, INC. ... 282,000 547,396  (47.2) NipPN COMp. e 8,100 106,660 9.2)
IDOM, INC. ..o 19,100 119,650  (10.3) Nippon Ceramic Co. Ltd.....................o.... 19,500 395376 (34.1)
Inaba Denki Sangyo Co. Ltd...................... 4,700 106,356 9.2) Nippon Gas Co. Ltd. ..........cooviiiiiiiiinn, 36,400 518,842  (44.8)
Infocom Corp. ... 9,500 160,083  (13.8) Nippon Light Metal Holdings Co. Ltd. ............. 49,500 525,670  (45.3)
Infomart Corp........ooviviii 198,200 431,665  (37.2) Nippon Paper Industries Co. Ltd. ................. 57,600 467,422  (40.3)
JAC Recruitment Co. Ltd. ...........cooeiiinenns 37,000 700,788  (60.5) Nippon Parking Development Co. Ltd. ............ 77,300 135,013  (11.6)
JAFCO Group Co. Itd. ... 38,500 497,530  (42.9) Nippon REIT Investment Corp. ................... 287 682,877  (58.9)
Japan Elevator Service Holdings Co. Ltd........... 11,200 168,834  (14.6) Nippon Road Co. Ltd...........cooveiiiiinnnn. 3,700 222126 (19.2)
Japan Lifeline Co. Ltd. ..., 10,600 73,882 (6.4) Nippon Seiki Co. Ltd. ...........cooiiiiiiint, 19,800 127,681  (11.0)
Japan Material Co. Ltd. ..., 5,500 83,611 (7.2) Nippon Soda Co. Ltd...........coviiiiiiiinns 10,000 349,553  (30.2)
Japan Securities Finance Co. Ltd. ................ 14,800 113,150 (9.8) Nishi-Nippon Financial Holdings, Inc. ............. 61,600 519,952  (44.9)
JCUCOMP.. e 21,600 517,126 (44.6) Nissan Shatai Co. Ltd. .................cooeennn, 1,500 10,441 (0.9
JINS Holdings, Inc. .......coovviviiii 24,600 537,417  (46.4) Nisshin Oillio Group Ltd. .................ocovtne. 8,000 202,508  (17.5)
Kaga Electronics Co. Ltd. ........................ 9,200 330,881  (28.5) Nisshinbo Holdings, Inc. ......................... 22,600 176,315 (15.2)
Kanematsu Corp.........oovvvveiiiiieniiieans 22,800 300,704  (25.9) Nissin Electric Co. Ltd............oooveiiiienn. 1,800 22,763 (2.0)
Kato Sangyo Co. Ltd. ..., 4,300 115,687  (10.0) NisSUI COMP. ... 134,900 597,435  (51.5)
KeePer Technical Laboratory Co. Ltd.............. 4,000 150,627  (13.0) Nittetsu Mining Co. Ltd. .............oooiiiinns 8,800 241,189  (20.8)
Keihanshin Building Co. Ltd. ..................... 28,500 272,536  (23.5) Nitto Boseki Co. Ltd. ...t 15,800 223785  (19.3)
KFC Holdings Japan Ltd......................... 6,200 133,669  (11.5) NohmiBosai Ltd. ... 3,500 45,729 (3.9)
Kintetsu Department Store Co. Ltd................ 2,200 40,671 (3.5) Nomura Co. Ltd.........oooviiiiii 45,400 318,459  (27.5)
Kissei Pharmaceutical Co. Ltd. ................... 7,100 145,737  (12.6) Noritsu Koki Co. Ltd.............cooviiiiiiinns 11,900 198,222  (17.1)
KitZ COrp. oo 7,300 50,574 (4.4) NSD Co. Ltd. ... 18,900 352,316 (30.4)
KOMEDA Holdings Co. Ltd. ...................... 12,000 229,628  (19.8) NTN COrp. + vt 187,600 469,460  (40.5)
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Japan (continued) Japan (continued)
Obara Group, INC. ... 14,600 464,662  (40.1)% Tokai Rika Co. Ltd. ..., 13,100 183,083  (15.8)%
OileS COrp....viiiii i 22,700 290,684  (25.1) Token Corp. ...t 4,000 235882  (20.3)
Okamoto Industries, Inc. ...................oo... 1,500 45,269 (3.9) Tokyo Seimitsu Co. Ltd..................cooet. 3,600 134,604  (11.6)
Okamura Corp........coovvviiiiiiiiiiiiiiins 19,100 206,500  (17.8) Tokyo Steel Manufacturing Co. Ltd................ 36,800 375403  (324)
Oki Electric Industry Co. Ltd. ..................... 87,600 481,426  (41.5) Tokyotokeiba Co. Ltd............covvvviiinnnn, 18,400 588,669  (50.8)
Okinawa Cellular Telephone Co................... 10,000 226,383  (19.5) Tokyu Construction Co. Ltd. ...................... 96,900 520,212 (44.9)
Okinawa Electric Power Co., InC.................. 55,300 456,986  (39.4) Tokyu REIT, INC. . 198 268,005  (23.1)
Okumura Corp. ... 11,000 273,378  (23.6) TOpCON COMP.. ..t 13,800 199,153  (17.2)
Open Up Group, InC......ovvvviiii 11,100 166,538  (14.4) Toridoll Holdings Corp.............oovvvviiinnnnn. 34,100 737,206  (63.6)
Optex Group Co. Ltd. ..., 6,500 99,116 (8.5) Torii Pharmaceutical Co. Ltd...................... 500 12,856 (1.1
Osaka Organic Chemical Industry Ltd............. 8,900 136,676  (11.8) TOSEI COMP.. . 53,500 644,747  (55.6)
Outsourcing, INC. ... 20,500 211,956  (18.3) Towa Pharmaceutical Co. Ltd..................... 26,000 376,096  (32.4)
Pacific Metals Co. Ltd. ...t 14,600 205940  (17.8) Toyo Ink SC Holdings Co. Ltd..................... 9,700 158,559  (13.7)
Pasona Group, InC.........covviiiii i 6,800 94,823 (8.2) Toyo Tanso Co. Ltd.........c.oovvvieiiiiiinnns. 3,500 103,186 (8.9)
PHC Holdings Corp. ..........ccoviviiiin.. 3,400 35,427 (3.1) TRE Holdings Corp. ...........ooviiiiiinn, 8,800 78,434 (6.8)
Pilot Corp.....vvvviiii 6,500 219411 (18.9) Tri Chemical Laboratories, Inc. ................... 20,700 339,540  (29.3)
Plus Alpha Consulting Co. Ltd. ................... 13,000 282,185  (24.3) Trusco Nakayama Corp. ........ccovvivieinnn.. 29,200 513,717  (44.3)
Prestige International, Inc. ....................... 132,900 587,746 (50.7) Tsubakimoto Chain Co. ................oeeiuienn. 3,800 95,345 (8.2)
Raito Kogyo Co. Ltd...........ooovviiiiiinnn, 29,300 437,708  (37.8) United Arrows Ltd. ........covviiiin 44,100 651,998  (56.2)
Riso Kyoiku Co. Ltd. ...........coovviiiiiiiinn, 52,200 115,642  (10.0) Universal Entertainment Corp..................... 8,800 187,895  (16.2)
Round ONe COMp.... v 93,500 409,439  (35.3) Usen-Next Holdings Co. Ltd. ..................... 4,300 97,787 (8.4)
Royal Holdings Co. Ltd....................o.oc.e. 11,500 247,052 (21.3) UT Group Co. Ltd. ..o 15,600 302,646  (26.1)
RS Technologies Co. Ltd. ................cceeee 8,800 200,508  (17.3) Valor Holdings Co. Ltd. ...........ccoooviiiinn, 20,700 320,967  (27.7)
SF00ds, INC....vvveeeee e 3,800 85,659 (7.4) ValueCommerce Co. Ltd. ........................ 56,700 559,190  (48.2)
Saizeriya Co. Ltd........oooviviiiiiiie 4,400 112,040 9.7) VISION, INC. ... 5,600 71,221 (6.1)
Sakata Seed COrp. ....ovvvviviiiiiii 25,900 767,836  (66.2) VT Holdings Co. Ltd............oovviiiiinn, 50,900 202,615  (17.5)
Sangetsu Corp.......oovvvviiiiii 5,100 86,157 (7.4) Wakita & Co. Ltd...........ccooiviii, 32,700 337,048 (29.1)
Sanken Electric Co. Ltd. ...........ccovvinnnnn. 3,100 236,305  (20.4) WDB Holdings Co. Ltd. ...........ccocvvivinnnnn. 5,100 77,195 (6.7)
Sanyo Chemical Industries Ltd.................... 1,800 57,276 (4.9 Yamazen Corp......vveeoee e 600 4,716 (0.4)
Sanyo Special Steel Co. Ltd...................... 2,200 39,451 (3.4) Yellow Hat Ltd. ..o, 13,700 197,189  (17.0)
Sato Holdings Corp. ..........cccvviiiiiiin. 10,600 181,732 (15.7) YurteC COrp.....ooeeii 43,200 266,015  (22.9)
Seiren Co. Ltd. ....oovii 48,600 819,246  (70.7) Zenrin Co. Ltd. ...oovi 18,300 119,922 (10.3)
Septeni Holdings Co. Ltd. ..............cooovuene. 39,800 111,054 (9.6) ZUKEN, INC. . e 17,700 455,600  (39.3)
SeriaCo. Ltd. ... 19,600 353,230  (30.5) 68,097,845
ghima Seiki Manufaé:turing Ltdeeoi 800 11,091 ((1 .03 Jersey

hin-Etsu Polymer Co. Ltd. ...................... 34,600 345,430 29.8

Shoei Co. Ltd. ..o 30,600 575439 (49.6) JTCPLC ..o 26579 261457  (22.6)
S01asto COMP... . 10,300 48,649 (4.2) Luxembourg
S-Pool, INC.vvv 33,700 158,439  (13.7) SES SA . 89,897 552,614  (47.7)
Star Asia Investment Corp...............c.ooeeeen. 1,260 522,806  (45.1)
Starts COM., INC. e 10,400 199213 (17.2) Malta
Starts Proceed Investment Corp. ................. 20 34,310 (3.0 Kambi Group PLC ... 14,458 ﬂ @)
Strike Co. Ltd. ....ovvii 12,000 326,574  (28.2) Netherlands
Sumitomo Mitsui Construction Co. Ltd.............. 122,100 350,743 (30.3) POStNLNV ... 128,705 230,185  (19.9)
Sumitomo Warehouse Co. Ltd.................... 13,700 230,649 (19.9) Shop Apotheke Europe NV.............cc.ov..... 3,881 384,359 (33.1)
Sun Frontier Fudousan Co. Ltd. .................. 8,900 87,545 (1.9) TomTom NV ..o 49,573 421557 (36.4)
Systena Corp..........coooviiiiiiii 352,100 738,189 (63.7) UNIQUIE NV e 16,371 317,761 (274)
Tadano Ltd. ... 9,800 77,719 (6.7) Vastned Retail NV . .o oo oo 415 9,372 (0.8)
Taikisha Ltd................... 2,400 6589  (57) Wereldhave NV.....................cooiii. 13,150 200,194 (17.3)
Taiyo Holdings Co. Ltd. ..................ocooets 12,200 223474 (19.3) m -
Takamatsu Construction Group Co. Ltd. .......... 3,800 62,450 (5.4) B
Takara Standard Co. Ltd................evvvvvvn.. 6,700 82,067  (7.1) New Zealand
Takeuchi Manufacturing Co. Ltd. ................. 1,000 27,948 (24) a2 Milk Co. Ltd........vvvri 28,360 103626 (8.9)
Takuma Co. Ltde oo oo 95,600 1,012,622 (87.4) Chorus Ltd..........coooeiiiii 9,524 50,945 (4.4)
Tamron Co. Ltd. ... 5,700 140,784 (12.1) 154,571
TechMatrix Corp. .......oovvviiiiiiiiiaes 14,900 180,035  (15.5) Norway
T-Gaia Corp. «vveeveiee e 20,000 248,714 (21.5) Aker SOIUtioNS ASA . . oo 38,922 141,264 (12.2)
TKC GO, .o 2,000 54781 (47) Austevoll Seafood ASA ..............c.cc....... 29,169 279289 (24.1)
Tocalo Co. Ltd. .......oooovnniiniee 23,600 224580 (194) Borregaard ASA, Registered Shares. ... 7428 126,378 (10.9)
Toho Titanium Co. Ltd. ..., 13,200 199,836 (17.2) DNOASA ..o 220,061 224,230 (19.3)
TOKAICOMD. .. 16,300 249426 (215) EIKEMASA ... 54,512 187,688 (16.2)
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Norway (continued) Sweden (continued)
Fronting PLC ..o 2723 $ 42987 (37)% AMDEAAB ...\ 2817 § 10616 (0.9)%
Grieg Seafood ASA. ..o 4,638 39,520 (3.4) ArjoAB,BShares ............oooiiiiiiiiiinnnn. 39,847 175,199  (15.1)
Odfiell DAl Ltd. . oo 196,903 468,021  (40.4) Atrium Ljungberg AB, B Shares. . ................. 552 10,167 (0.9)
Protector Forsikring ASA............ociiiii 12,172 179,520  (15.5) Betsson AB. ... 30,052 321,484  (27.7)
Schibsted ASA,BShares ........................ 3,367 55,444 (4.8) BioGaiaAB,BShares .................cooveinn 41,259 406,022  (35.0)
SpareBank 1 Nord Norge ........................ 3,594 33,063 (2.9) Biotage AB ... 24,323 299,634  (25.9)
SpareBank 1 SMN.........cooiiiiiii 8,329 109,167 (9.4) BOOZEAB . ... 2,556 29,282 (2.5)
SpareBank 1 SR-Bank ASA...................... 3,637 43,295 (3.7) Bravida Holding AB ... 18,398 221,847  (19.1)
Stolt-Nielsen Ltd. .............vvveeeeererennnnns. 6,731 197,739 (17.1) Bure EQUIty AB ..o 1,749 44289  (3.8)
Storebrand ASA ... 25,220 197,816  (17.1) Camurus AB. ... 4112 92,757 (8.0
TGSASA L 10,756 171,674  (14.8) Cellavision AB ... 238 4,023 (0.4)
Veidekke ASA ... 1,399 16,353 (1.4) Corem Property Group AB, B Shares ............. 144,640 113,573 (9.8)
Wallenius Wilhelmsen ASA....................... 4,780 36,370  (3.1) Fortnox AB ......coooiii 66,213 452,304  (39.0)
2549818 HMS Networks AB...............coveeierinn. 6,472 298620  (25.8)
Peru IntrumAB .. .. 17,518 156,757  (13.5)
HoStSehIg MG L ... L Y S ¢
Portugal MyCroniCAB. ......viiiiiii e 28,997 609,630  (52.6)
REN - Redes Energeticas Nacionais SGPS SA ... 330,506 951,966  (82.1) Nolato AB, B Shares...................coevnnn, 27,624 151,883  (13.1)
Semapa-Sociedade de Investimento e Gestao . ... 909 13620  (1.2) NP3 Fastigheter AB...............oooiviinn, 442 8422 (0.7)
Sonae SGPSSA ... 109,413 123,781 (10.7) Nyfosa AB...........oovviiiiiii 39,582 268,320  (23.1)
1,089,367 Orron Energy ab............cooiiiiiiit, 145,050 167,479  (14.5)
. Paradox Interactive AB...................covii 2,665 64,819 (5.6)
Puerto Rico Resurs HOldiNG AB .................c.coco..... 8,541 16,120  (14)
EIVel'teC, InIC ....... SERRIORR LRI LR ERLEREREE 29,698 1,030,224 (889) Samhallsbyggnadsbolaget iNordenAB........... 55‘003 82,476 (71)
L|berty Latin America Ltd. ........................ 1 ,907 105,61 5 ﬂ) Scandic Hotels GrOUp AB oo 55,694 197,332 (170)
1,135,839 SdiptechAB, Class B ... 981 22,453 (1.9
Singapore SectraAB,BShares.............c.ooovviiiinnns 19,993 312,470  (27.0)
BWLPG LA, o oo 40,672 333342 (28.8) Storskogen Group AB. ... 43,645 39,419 (3.4)
Capitaland India TrUSt. ... ...vveeieeeeiee 435,800 356,964  (30.8) SvolderAB..........ooooiii 1,891 1316 (1.0
Far East Hospitality Trust ........................ 145,000 67,547 (5.8) Thule GroupAB .......ooiiiiiiii 3,470 99,503 (8.6)
Frasers Centrepoint Trust ........................ 63,500 105545  (9.1) Troax GroupAB ...........covviiiiiiiii, 8,286 186,043  (16.1)
Hour Glass Ltd..............vveeriiiieiiinnn, 42,100 65826  (5.7) Vitrolife AB ... 3,398 75829 (6.5
IGG, INC. e, 1,192,000 985,354  (85.0) Xvivo Perfusion AB ...l 2,081 61,645 (5.3)
Sheng Siong Group Ltd. ..., 243,900 324011 (27.9) 6,659,011
2,238,589 Switzerland
South Africa Allreal Holding AG, Registered Shares............ 1,326 234,044 (20.2)
SCAECASA oo 86,798 577,987  (49.9) AryztaAG............. 770,484 1,362,064  (117.5)
- Basilea Pharmaceutica AG, Registered Shares. . .. 8,287 399,379 (34.5)
South Korea Bossard Holding AG, Registered Shares.............. 59 14,388 (1.2)
Magnachip Semiconductor Corp. ... 10,165 90265 _(7.8) Bucher Industries AG, Registered Shares............ 922 412960  (35.6)
Spain Burkhalter Holding AG ... 770 82,316 (7.1
Amirall SA ..o 20,487 208,100 (180) Cembra Money BankAG...........oooii 1,256 100,315 (87)
ADPIUS SErvices SA. ..o 2,284 19017 (16) Comet Holding AG, Registered Shares ............ 300 120,265 (104)
Cia de Distribucion Integral Logista Holdings SA ..~ 28,456 766913 (66.2) GUALHOIGINGAG ... oo 1,220 122,363 (106)
EDFO FOOUS SA .ot 8,676 159747 (13.8) Huber & Suhner AG, Registered Shares ... 2,042 167,273 (14.4)
Laboratorios Farmaceuticos Rovi SA ............. 5427 238,115 (20.5) Implenia AG, Registered Shares.................. 2,234 100,282 (8.6)
Mediaset Espana Comunicacion SA.............. 29,392 96,904 (8.4) Inficon Holding AG, Registered Shares ........... 317 343,461 (29.6)
Melia Hotels International SA..................... 14,165 90,713 (7.8) Kardex Holding AG, Registered Shares ... 922 209,588 (18.1)
Pharma Mar SA ... 3,211 132,209 (11.4) LEM Holding SA, Registered Shares ............. 6 13,166 (1.1)
Tecnicas Reunidas SA . .......................... 1,049 9661  (0.8) Medacta Group SA ..., 241 33039 (2§
Unicaja Banco SA ........ccooevvviiiiiinnn, 219,247 220,519 (19.0) Mgdarﬂs Holding AG..........covviiiii, 550 45,864 (4.0)
ViSCofan SA ..o 1,816 123398 (10.7) OrorAG ... 2,267 210,630 (18.2)
m I Sensirion Holding AG ... 1,926 207,883  (17.9)
e Sulzer AG, Registered Shares.................... 2,977 248239  (214)
Sweden Swissquote Group Holding SA, Registered
AAKAB ... 8,999 179,667 (15.5) ShArES .. ..ovviie e 1,748 372,291 (32.1)
AddLife AB, Class A ........ooviiiiiiieiene, 6,657 78,295 (6.8)
AddTech AB,B Shares................ccoovennn. 49,862 990,090  (854)
AlleimaAB ... 31,589 160,815  (13.9)
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Switzerland (continued) United Kingdom (continued)
Vetropack Holding AG, Registered Shares .......... 4143 § 214,044 (18.5)% Oxford Nanopore Technologies PLC.............. 33,320 $ 94,698 (8.2)%
Ypsomed Holding AG, Registered Shares......... 2,475 572,455 4) Paragon Banking Group PLC..................... 33,568 208,869  (18.0)
5,586,309 Premier Foods PLC....................cooiiit 33,432 51,913 (4.5)
Turkey QinetiQ GroupPLC................ 152,007 700,002  (60.4)
QUIlter PLC. ... 515,609 544,013  (46.9)
Eldorado Gold COrp. ... 19825 221595  (194) Redde Northgate PLC ............ovovereven.. 81,745 380,877 (329)
United Kingdom RWS HoldingS PLC ... 19,265 60,623 (52)
Advanced Medical Solutions Group PLC............ 2,398 7,217 (0.6) Safestore Holdings PLC ......................... 26,535 325,727 (28.1)
AGBArrPLC ... 40,203 250,304  (21.6) SavillsPLC.......ccoovii 9,834 17,275  (10.1)
AJBeEllPLC ..o 96,188 388,147  (33.5) Shaftesbury Capital PLC......................... 212,319 309,585  (26.7)
Alpha Group International PLC ................... 1,555 41,793 (3.6) SIGPLC ... 159,924 88,333 (7.6)
Ashmore Group PLC.........coovviiiinininnn, 98,219 296,476  (25.6) Smart Metering SystemsPLC .................... 43,655 428,615  (37.0)
ASOSPLC ... 7,462 68,401 (5.9) Softcat PLC ... 28,717 476,617  (41.1)
Babcock International Group PLC ................ 11,719 46,303 (4.0) SThree PLC.........oooiiiii, 55,819 291270 (25.1)
Balanced Commercial Property Trust Ltd.......... 232,244 236,461  (20.4) TelecomPIUSPLC ..., 16,204 361,729 (31.2)
Big Yellow Group PLC ..o 28,884 437916 (37.8) TPICAP GroupPLC..............ocoe, 197,076 415,099  (35.8)
Bodycote PLC.......cvevii 38,171 326,420 (28.2) Trainline PLC. ... 53,122 164,077 (14.2)
boohoo Group PLC ..o 555,104 338,608  (29.2) Trustpilot Group PLC ... 81,675 89,315 (7.7
Bytes Technology Group PLC .................... 174,799 899,952  (77.6) UK Commercial Property REIT Ltd................ 987,320 656,510  (56.6)
Chemring Group PLC.......o.ooviviiiiei 149,377 526,387  (45.4) Vesuvius PLC ..o 106,243 533,869  (46.1)
Clarkson PLC ... 5,385 206,646  (17.8) Vietrex PLC ... 11,983 250,725  (21.6)
Cranswick PLC ... 7,208 287,545  (24.8) Virgin Money UKPLC. ..., 341,672 662,249  (57.1)
CVS Group PLC ... 43,642 1,146,837  (98.9) Volution Group PLC ..., 65,994 354,250  (30.6)
Deliveroo PLC. ... 32,082 43,497 (3.7 Wickes Group PLC .........coooviiiiiiii, 1,864 3,107 (0.3)
DiscoverlE Group PLC...........oooevivininnn... 31,401 328,995  (28.4) YouGovPLC ... 10,210 107,357 (9.3)
DrMartens PLC ... 17,139 35,197 (3.0 20,970,016
Dunelm GroupPLC..........oiiii 63,585 902,103  (77.8) .
United States
Essenira PLC ... 116,792 299,350 (25.8) 1-800-Flowers.com, Inc., Class A................. 6,548 60307 (52
FD Technologies PLC...........coovviiininannn 3,610 84,299 (7.3)
; 1st Source Corp. .....ovvvviiiiiiiii 2,441 101,741 (8.8)
Fevertree Drinks PLC.................oovnea, 18,757 315,100  (27.2) )
2seventy bio, InC........ooviiiii 3,553 33,789 (2.9)
ForterraPLC ... 9,387 22,475 (1.9)
2U,INC. o 27,782 153,912 (13.3)
Frasers Group PLC..........ccvvviiiiiiiinnn. 40,773 387,882  (33.5)
o BX8,INC....vii 99,944 286,839  (24.7)
Gamma CommunicationsPLC ................... 12,415 179,417  (15.5)
X A10 Networks, InC. ..o, 47,494 671,565  (57.9)
Genuit Group PLC ... 25,779 95,969 (8.3) ,
G PLC 4045 134 627 16 Aaron’s Co., INC.....vviiiiiii 6,152 82,129 (7.1)
EIUS PR ' ' (11.6) Abercrombie & Fitch Co., Class A .. ............. 20,898 491939 (42.4)
Grafton Group PLC, CDI ... 8,715 94,137 8.1) .
. ACADIA Pharmaceuticals, Inc. ................... 14,079 300,305  (25.9)
GraingerPLC ... 124,402 398,354  (34.4) .
Accel Entertainment, Inc.....................o0. 19,275 170,584  (14.7)
Hammerson PLC ..........ooviiiiii i 76,096 26,445 (2.3) .
' ACI Worldwide, InC..........ccoovvieiiii i 10,994 278,478  (24.0)
Helios Towers PLC ...t 70,194 90,395 (7.8) |
) X Acushnet Holdings Corp..............coovevuienn. 8,813 441796  (38.1)
Hill & Smith PLC. ... 2,162 36,826 (32) . )
) Adaptive Biotechnologies Corp. .................. 2,593 18,514 (1.6)
HuntingPLC ... 53,825 155,725  (13.4) .
Advanced Energy Industries, Inc.................. 8,534 738,191  (63.7)
IbStock PLC ...t 75,425 158,396  (13.7) .
AdvanSixX, INC......ovvvii i 4,267 160,781  (13.9)
Impax Asset Management Group PLC ............. 24,469 238,335  (20.6)
IntearaFin Holdinas PLC 21793 73,494 63 Agenus, InC............ 4,948 7,471 (0.6)
ntegraFin Holdings PLC .. ..o ' ; (6.3) Agios Pharmaceuticals, Inc....................... 9,043 206813 (17.9)
Johnson Service GroupPLC ..................... 75,340 113,424 9.8) ; )
- Air Transport Services Group, InC................. 10,546 214189  (18.5)
Judges Scientific PLC...............coooiilt. 1,559 191,961  (16.6) ’
: Alarm.com Holdings, InC...................oeee. 5,715 272,548  (23.5)
Jupiter Fund Management PLC .................. 94,019 151,506  (13.1) .
Albany International Corp., ClassA............... 2,300 209,783  (18.1)
Just Group PLC ... 164,633 179,979  (155)
° Alector, INC. ... 41,956 276,910 (23.9)
Kainos Group PLC.......oovvvieiiiie e 41,258 633,936  (54.7) .
! ) Alexander & Baldwin, Inc......................... 5,005 96,246 (8.3)
Lancashire Holdings Ltd..................ccoeit 95,472 726,210  (62.6) .
. ) Alignment Healthcare, Inc. ....................... 10,884 68,460 (5.9)
Learning Technologies Group PLC ............... 86,955 120,786  (10.4) .
: Allegiant Travel CO....ovvvvvieiiie i 4,591 477,051  (41.2)
Luxfer Holdings PLC............oviiiiiiinnnn. 6,486 98,912 (8.5)
ALLETE, INC. ..o v 8,087 504,467  (43.5)
Marshalls PLC...... ... 37,682 140,037 (12.1) .
) Allogene Therapeutics, InC. ...................... 40,811 221,604  (19.1)
Mitchells & Butlers PLC ... 29,466 63,869 (5.5) .
Alpha Metallurgical Resources, Inc................ 534 78,263 (6.8)
Moneysupermarket.com Group PLC.............. 63,586 216,615  (18.7) ) )
. Amalgamated Financial Corp. .................... 10,693 174,082 (15.0)
Morgan Advanced Materials PLC................. 51,830 197,523  (17.0) ) .
) Ambac Financial Group, Inc. ...............o.eee. 10,291 164,141 (14.2)
Morgan Sindall Group PLC....................... 9,120 191,434  (16.5)
) Ambarella, InC. ... 3,054 189,287  (16.3)
National Express Group PLC..................... 374,799 564,576  (48.7) .
Amedisys, InC.........oooiiiii 4,023 323,047 (27.9)
OSBGroUp PLC. ... 4,021 25,025 (2.2) !
Oxford Inst s PLC 2078 71028 61 American Assets Trust, Inc. ...................... 82,421 1,500,062 (129.4)
xford Instruments PLC . ..o ' ' 6.1) American Axle & Manufacturing Holdings, Inc. ... 22,152 158387  (13.7)
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
American Software, InC......................o. .. 5,400 $ 64,476 (5.6)% Business First Bancshares, Inc. .................. 3,483 $ 53,708 (4.6)%
American Vanguard Corp............c.oooveiinnn.. 7,773 149,630  (12.9) Byline Bancorp, Inc. ... 16,794 324964  (28.0)
American Woodmark Corp.............cocooouee.. 9,667 488,377  (42.1) Caleres, INC.....c.oovveeeeiii 5,277 120,316 (10.4)
AMERISAFE, InC. ..o 4,252 236,624  (20.4) California Resources Corp...........oovvvvvinnnn. 10,821 438,250  (37.8)
Amicus Therapeutics, InC.................ccoovee. 12,789 147,585  (12.7) Cal-Maine Foods, InC. ...........coovvviiinnnns 9,547 453,482  (39.1)
Amneal Pharmaceuticals, Inc..................... 9,382 18,107 (1.6) Cambridge Bancorp............ccovvviiiiinnn. 992 51,237 (4.4)
Amphastar Pharmaceuticals, Inc.................. 7,057 252,429  (21.8) Camden National Corp. ...........ooovviiinnnns 2,307 73,709 (6.4)
AnaptysBio, INC..........ooovii 5,904 122,921 (10.6) Cannae Holdings, Inc. .................ooooiie, 17,758 323906  (27.9)
AngioDynamics, INC............cooviiiiiinnnn. 12,608 104,899 (9.0 Capital City Bank Group, InC...................... 13,919 423973 (36.6)
Anika Therapeutics, Inc. ....................oo... 3,627 93,069 (8.0 Cara Therapeutics, Inc. ...t 4177 17,543 (1.5)
Apogee Enterprises, InC..............ooiinnt. 16,737 712,327  (61.4) CareDX, INC...ovi e 17,633 142,651  (12.3)
Appfolio, INC. ... 625 87,263 (7.5) Cargurus, INC. ... 20,972 344,780  (29.7)
Arbor Realty Trust, Inc. ..., 72,736 834,282  (72.0) Castle Biosciences, INC..........covvvvieiiiinnn 294 6,653 (0.6)
Archrock, InC. .....oovviii 23,526 242,083  (20.9) Catalyst Pharmaceuticals, Inc. ................... 10,795 171,856  (14.8)
Arcus Biosciences, Inc. ... 19,416 346,576 (29.9) Century Aluminum Co. ... oo 30,636 263,163  (22.7)
Arhaus, INC. ..o 5,508 44174 (3.8) Century Communities, InC.............ccoooveenn. 2,222 149,629  (12.9)
Armada Hoffler Properties, Inc.................... 15,601 182,844  (15.8) Cerence, INC.....vvveei 10,127 258,745  (22.3)
Arrow Financial Corp...........cooviiiiiinnnn. 404 8,722 (0.8) Cerus Comp. ..o 34,589 79,901 (6.9)
Artisan Partners Asset Management, Inc., CEVA,INC. ..o 4,207 105,722 9.1
ClassA. ..o 15,635 542,065  (46.8) Chatham Lodging Trust ...............ccoenn. 31,090 318,362  (27.5)
Artivion, INC.....ovvei 2,792 38,725 (3.3) Chefs’ Warehouse, INC. ..........coovvvininnnn, 2,009 66,819 (5.8)
Arvinas, InC..........oiii 9,485 248,602  (214) Chegg, INC...ovei 43,901 789,340  (68.1)
ASGN,INC......oviii 2,347 168,022  (14.5) Chico’s FAS, InC. ..o, 58,841 296,559  (25.6)
AssetMark Financial Holdings, Inc. ............... 10,327 316,832 (27.3) Chimera Investment Corp. ...............coenns 51,167 290,629  (25.1)
Associated Banc-Corp. ...........cooeviiiiiinn. 10,506 187,322 (16.2) Cinemark Holdings, Inc....................oce. 26,677 450,308  (38.8)
Assured Guaranty Ltd. ... 22,591 1,216,977  (105.0) CIRCOR International, Inc..................oo.ee, 13,318 370,773 (32.0)
Astec Industries, INC.............ooooii . 6,110 252,221 (21.8) Clean Energy Fuels Corp............coccoieeenn. 22,168 94,657 (8.2)
AtriCure, INC. ..o 14,925 656,551  (56.6) Clear Channel Outdoor Holdings, Inc. ............ 46,740 59,360 (5.1)
Avantax, INC. ......ooooiii 17,652 447831  (38.6) Clearwater Analytics Holdings, Inc., ClassA....... 7,705 118,734  (10.2)
Avid Bioservices, INC...........ooviiiiiiin, 4,020 72,561 (6.3) Clearwater Paper Corp............ooovviinnnnnn. 6,234 225047  (194)
Avid Technology, Inc. ..., 6,316 186,385  (16.1) Clearway Energy, Inc., ClassA................... 21,315 617,709  (53.3)
AvidXchange Holdings, Inc. ...................... 22,199 164,939  (14.2) CNO Financial Group, InC. ...............ooeeue. 50,920 1,142,645  (98.6)
AVIENE COMP. .o 11,878 457,422 (39.5) Codexis, INC. ... 67,912 266,215  (23.0)
AXOGEN, INC.. e 2,158 19,465 (1.7) Coeur Mining, InC. ..o 64,669 219,875  (19.0)
AXONICS, INC. .\ 1,456 83,662 (7.2) Cohen & Steers, INC......ooovvevieieiiiii, 582 34,955 (3.0
Axos Financial, InC...............oooii L. 9,869 401,372 (34.6) Coherus Biosciences, InC..................oo..... 39,155 283,091  (24.4)
Badger Meter, InC..............ooiiin, 6,697 886,214  (76.4) Collegium Pharmaceutical, Inc.................... 1,121 26,086 (2.2)
Bally's COrp......uveieiiiiii e 1,676 28,827 (2.5) CommScope Holding Co., Inc. ................... 3,003 14,805 (1.3)
BancFirst Corp..........oovviiiiiiii 1,953 156,025  (13.5) Community Health Systems, Inc.................. 56,981 361,260  (31.2)
Bandwidth, Inc., Class A .............coevvnenn. 25,815 314,169  (27.1) CommVault Systems, InC...............coovennn, 33,177 1,933,224 (166.8)
Bank of Hawaii Corp. ..o 1,954 94,632 (8.2) Compass Minerals International, Inc. ............. 11,323 370,602  (32.0)
Bar Harbor Bankshares .......................... 1,313 32,562 (2.8) ConnectOne Bancorp, InC...........ccoovivien. 8,046 126,966  (11.0)
Beam Therapeutics, Inc. ........................ 6,902 211,960  (18.3) Corcept Therapeutics, InC. ...............oooeo.n. 45,218 1,018,762  (87.9)
Belden, Inc. ... 10,206 805,151 (69.5) Core & Main, Inc., ClassA ....................... 1,197 291,794 (25.2)
Benchmark Electronics, InC....................... 7,261 155,022  (134) CoreCivic, INC.....vv v 5,590 49,136 (4.2)
Berry Corp.....ooviiiii 34,572 264,130  (22.8) CorVel Corp. ..o 38 7,677 (0.7)
BGC Partners, Inc., ClassA...................... 4,066 18,419 (1.6) Covenant Logistics Group, InC.................... 2,722 107,220 9.2)
BJ's Restaurants, Inc...................ooi 3,848 125214 (10.8) Cracker Barrel Old Country Store, Inc............. 1,951 207,118  (17.9)
Blackbaud, Inc.............coo 4,984 345665  (29.8) CrossFirst Bankshares, InC....................... 7,012 70,330 (6.1)
Bluebird Bio, Inc. ... 8,486 36,914 (3.2) CSG Systems International, Inc................... 6,174 325,246 (28.1)
Bluegreen Vacations Holding Corp................ 1,035 29,798 (2.6) CSW Industrials, Inc. ............cooviiiiinn. 1,603 215876  (18.6)
BlueLinx Holdings, InC............ooovviiiinnn, 676 47,361 (4.1) Dana, INC.....ovvvviiniiii e 25,134 371,732 (32.1)
Blueprint Medicines Corp.....................o.... 6,111 311,967  (26.9) Dave & Buster's Entertainment, Inc. .............. 8,606 305,169  (26.3)
Boise Cascade Co. .......covvveviiiieiiiieans 4,278 292,230  (25.2) Deciphera Pharmaceuticals, Inc. ................. 9,416 133,801 (11.5)
BOK Financial Corp............cooevviviiiiinn.. 4,385 367,770  (31.7) Denny’s Corp. ..o 11,519 129,128  (11.1)
Bread Financial Holdings, Inc..................... 5,438 150,089  (12.9) DiamondRock Hospitality Co. .................... 53,129 430,876  (37.2)
BrightView Holdings, Inc...................ooooo 3,518 19,455 (1.7) Digi International, InC...................ooit. 10,413 314,056  (27.1)
Brink's Co. ....oooviii 6,066 381,248  (32.9) DigitalBridge Group, InC....................oee 3,162 39,304 (3.4)
Broadstone Net Lease, Inc. ...................... 15,771 255,017 (22.0) DigitalOcean Holdings, Inc. ...................... 12,940 408,128  (35.2)
Brookdale Senior Living, Inc...................... 132,728 569,403  (49.1) Dime Community Bancshares, Inc. ............... 7,365 151,719 (13.1)
Buckle, InC....vvvv e 24,878 834,159  (72.0) Diversified Energy Co.PLC .............ovvtn. 127,114 149,133 (12.9)
Burford Capital Ltd. ... 7,809 101,200 8.7) Domo, INC. oo 7171 113,875 9.8)
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023
% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Donegal Group, Inc., Class A..................... 20,077 $ 282,684  (24.4)% Gentherm, InC. ..o 2,104 125,504  (10.8)%
Dorian LPGLtd. ... 31,073 690,442  (59.6) GEO Group, INC.......vviiiii, 15,433 116,210  (10.0)
Duckhorn Portfolio, Inc. ..................oooi 79,427 1,199,348  (103.5) Gibraltar Industries, Inc.....................o.... 2,800 140,112 (12.1)
Ducommun, INC.....ovveeiie i 4,144 207,200 (17.9) Gladstone Land Corp. .....oovvieiiiiiiiiinns 5,104 82,225 (7.1
DXP Enterprises, INC..........c.oovivveiiiiiianns 8,361 210,697  (18.2) Global Industrial Co...........c.ovviviiiiiinns 7,585 202,140  (17.4)
Dycom Industries, InC. ...t 1,812 167,827  (14.5) GMS, INC. oo 7,655 444 449  (38.3)
Dyne Therapeutics, INC............oovvviiieann 10,229 105,972 9.1 Golden Entertainment, InC........................ 7,212 304,058  (26.2)
Eagle Pharmaceuticals, InC....................... 13,689 384,387  (33.2) GoodRx Holdings, InC. ...t 54,117 252,726  (21.8)
Earthstone Energy, Inc., ClassA.................. 2,998 40,653 (3.5) Goosehead Insurance, InC.................ooeee. 2,048 17,760  (10.2)
EchoStar Corp. ......oovvvveiiiiii 46,651 796,333  (68.7) GoPro, Inc., Class A ......oovvviiii i, 127,522 5457794  (47.1)
Ecovyst, INC. ...oviiiii 73,082 829,481  (71.6) Gorman-Rupp CO. ... 533 13,085 (1.1)
Editas Medicine, INC............coooviiiiiiinn 37,288 304,270  (26.2) Grand Canyon Education, Inc..................... 4,336 514,683  (44.4)
Elme Communities ...............ccooeiiiiiinn. 42,17 725676  (62.6) Granite Point Mortgage Trust, Inc................. 9,893 44,222 (3.8)
Embecta Corp. ....oovvvviii 11,742 325,840  (28.1) Gray Television, InC. .........oovviviiiiiinn, 23,074 177,901  (15.3)
Emergent BioSolutions, Inc....................... 22,502 198,693  (17.1) Great Lakes Dredge & Dock Corp................. 10,755 61,626 (5.3)
Enanta Pharmaceuticals, Inc. .................... 5,400 191,970  (16.6) Greif, InC. ..o 585 46,063 (4.0)
Encore Wire Corp........ooovvviiiiiiiiiiiiinn. 1,378 215423  (18.6) Griffon Corp. ......ooveiiii 8,140 231,583  (20.0)
Energy Recovery, Inc. ..., 14,637 329,772 (284) Group 1 Automotive, Inc................oooeeie. 5,296 1,188,846  (102.6)
Enerpac Tool Group Corp. ........covvvivviennn 4,446 105,637 9.1 Guardant Health, InC. ... 6,080 137,165  (11.8)
Enfusion, InC..........cooiiii 2,754 23,079 (2.0) Gulfport Energy Corp............ovvveiiiiiinnn. 3,728 337,235 (29.1)
Ennis, INC...ooovvee e 3,808 73,989 (6.4) H&E Equipment Services, InC..................... 12,611 460,301 (39.7)
Enova International, Inc. ......................... 11,022 484,086  (41.8) Hackett Group, Inc. ... 6,552 121,605  (10.5)
EnPro Industries, Inc................oc 642 60,521 (5.2) Hain Celestial Group, Inc..................ooeees 17,298 310,153  (26.8)
Enstar Group Ltd..............cooiiii 546 131,368  (11.3) Hamilton Lane, Inc., Class A ..................... 2,502 184,347  (15.9)
EPR Properties..........cooooiiiiin 21,823 915693  (79.0) Hancock Whitney Corp..............oocoviiiinn. 19,868 725579  (62.6)
Equitrans Midstream Corp...............oovvennn 17,109 88,111 (7.6) Hanesbrands, InC. ..., 5,186 27,175 (2.3)
Equity Bancshares, Inc..................oooi 300 7,065 (0.6) Hannon Armstrong Sustainable Infrastructure
ESCO Technologies, INC...............c.oovnenn. 4,071 380,923  (32.9) Capital, NG 17,133 486,235  (41.9)
Essent Group Ltd. ..., 21,142 897,901  (77.5) HarborOne Bancorp, InC.....................o.... 8,670 93,203 (8.0)
Ethan Allen Interiors, Inc..............cooeii 27,590 770,589  (66.5) Harmony Biosciences Holdings, Inc............... 12,987 418,701  (36.1)
Eventbrite, InC. ... 16,071 116,836  (10.1) Harsco Corp. ..o 15,382 105,674 9.1)
Everbridge, Inc.............ooo 8,712 228,951  (19.8) Haverty Furniture Cos., Inc....................... 11,554 348,238 (30.0)
Everi Holdings, InC. ..., 31,710 481,992  (41.6) Hawaiian Holdings, Inc.................coocovnn, 54,661 455326 (39.3)
EW Scripps Co., ClassA...........cccoviviann 16,721 140,958  (12.2) HBT Financial, Inc. ..., 6,023 106,246 9.2)
eXp World Holdings, InC..............coeviiienn. 45,256 529,043  (45.6) Healthcare Services Group, InC................... 11,914 185,978  (16.0)
Exponent, INC..........ooooiiii 18,431 1,696,574  (146.4) Heartland Financial USA, Inc. .................... 13,329 433,992  (374)
Extreme Networks, Inc. ... 23,336 414914 (35.8) Heidrick & Struggles International, Inc............. 9,809 246,304  (21.2)
EZCORP,INC. .. 8,301 71,472 (6.2) Helenof Troy Ltd...........cooviviiii 2,795 280,450  (24.2)
Fate Therapeutics, Inc. ................coooieee. 58,749 356,606  (30.8) Helix Energy Solutions Group, Inc. ............... 64,918 470,655  (40.6)
FibroGen, INC........cooviiiii 21,543 368,816  (31.8) Herbalife Ltd.............cooovii 27,293 405,574  (35.0)
First Bancshares, InC................cooiiii 12,294 308,579  (26.6) Heron Therapeutics, Inc.......................... 35,996 86,030 (7.4)
First Busey COorp. ... 13,192 239,831 (20.7) Hingham Institution For Savings The ............. 47 9,144 (0.8)
First Financial Corp. ...........coovviiiiiiiiin.. 1,131 39,076 (3.4) Horizon Bancorp, INC............coooviiiiiiiinn. 34,451 362,769  (31.3)
First Foundation, Inc. ..., 26,393 166,012 (14.3) Hub Group, Inc., ClassA..............ccooeiiens 5,617 423,522 (36.5)
First Hawaiian, Inc. ..o 5,963 113,953 (9.8) Huron Consulting Group, InC....................... 3,737 316,860  (27.3)
First Interstate BancSystem, Inc. ................. 6,042 154,615  (13.3) 13 Verticals, Inc., ClassA.................ooevee. 7,072 164,424  (14.2)
First Mid Bancshares, InC..............ooovnnnn. 325 8,567 (0.7) IDT COMP. et 14,709 488,486  (42.1)
First of Long Island Corp. ...............ooeiiit 13,250 155,025  (13.4) IGM Biosciences, INC............oooviiiiiinn. 5,050 54,692 4.7
Fiverr International Ltd. ..................ocoit 12,426 453,798  (39.1) ImmunoGen, InC. ... 21,951 118,316 (10.2)
Flushing Financial Corp. .............c.oooiann 8,741 105,154 9.1 Independent Bank Corp. ...t 14,445 257410  (22.2)
Forrester Research, Inc. ......................... 11,089 343,094  (29.6) Independent Bank Group, Inc..................... 6,281 228503  (19.7)
Franklin BSP Realty Trust, Inc. ................... 14,817 187,139  (16.1) Innoviva, INC........ooevii 34,790 408,087  (35.2)
Franklin Covey Co. ..........covvviiiiiiiinnn. 10,681 392,206  (33.8) Installed Building Products, Inc. .................. 2,324 288,803  (24.9)
Franklin Electric Co., InC................ooeiin 4,999 447261  (38.6) Integer Holdings Corp. ..........oovvveiiiiennn. 3,350 275,872 (23.8)
Frontier Group Holdings, Inc...................... 18,954 179,873  (15.5) Inter Parfums, Inc. ... 1,386 210,381  (18.1)
FRP Holdings, InC............coooiiiiiia 3,217 186,586  (16.1) Intercept Pharmaceuticals, Inc.................... 31,586 547,070  (47.2)
FTAl Aviation Ltd...............ooii 6,109 173,801 (15.0) Interface, INC.......oooooiiii 13,954 109,399 (9.4)
Fulton Financial Corp. ............coooviiiiinn. 15,836 188,923  (16.3) International Bancshares Corp.................... 3,974 169,571 (14.6)
FutureFuel Corp. .....vvvviie i 10,725 80,438 (6.9) International Seaways, Inc........................ 26,000 1,035,320  (89.3)
GATX COMP. vt 8,707 991,814  (85.6) Invesco Mortgage Capital, Inc. ................... 13,121 139,214  (12.0)
Genco Shipping & Trading Ltd. ................... 22,420 345492 (29.8) lovance Biotherapeutics, Inc...................... 8,745 49,322 (4.3)
Genesco, INC. ... .vveei 6,306 218,566  (18.9) Ironwood Pharmaceuticals, Inc. .................. 79,053 822,942  (71.0)
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023
% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
J & J Snack Foods Corp...........ccooviiiiii.n. 1,215 186,138  (16.1)% ModivCare, InC.........c.ooviiiii 1,883 § 119,759  (10.3)%
Jamf Holding Corp. ..........ooveiiiiiins 12,750 241230  (20.8) Momentive Global, Inc. .................ooon. 6,383 59,936 (5.2)
Janus International Group, Inc.................... 44,410 399,690  (34.5) Monarch Casino & Resort, Inc. ................... 8,748 606,761  (52.3)
JELD-WEN Holding, InC..........coooveiiinnn. 6,057 77,408 (6.7) Moog, Inc., Class A.......oovvieiiiiiiii e 971 87,497 (7.5)
JetBlue Airways Corp. .......oovvveiiiiiiiiiinns 139,592 996,687  (86.0) Morningstar, INC............ccovviiiiiiii 3,778 673,655  (58.1)
Johnson Outdoors, Inc. .................ooeeae. 140 8,120 0.7) Movado Group, INC.........covviiiiiiiiin, 4,868 124,718  (10.8)
Kadant, InC. .........oovviii 3,952 734,400  (63.4) Mr Cooper Group, INC. ......vveiiie e 15,923 737,235  (63.6)
Kaiser Aluminum Corp. ........oovvieiiiiian. 1,872 123,028  (10.6) MRC Global, Inc. ... 65,706 639,976  (55.2)
KAR Auction Services, InC...............ooveeenn. 18,659 252,643  (21.8) MSA Safety, INC........oovveiiiiii 3,346 434143  (37.5)
Karyopharm Therapeutics, Inc. ................... 18,567 66,470 (5.7 Myers Industries, InC. ..., 4,804 91,036 (7.9)
Kearny Financial Corp............oovveiiiiiaann 15,891 123,791 (10.7) MYR Group, INC....vveei 6,434 823,488  (71.0)
Kennametal, InC. ..., 15,472 401,653  (34.6) Myriad Genetics, InC. ............coovviiiiiinn. 5,951 126,697  (10.9)
Kforce, INC....oovoveeiii 5513 326,039  (28.1) Nabors Industries Ltd. ...t 4,489 447733 (38.6)
Knowles Corp.....oovuvveeiiie e 18,402 310,626  (26.8) Napco Security Technologies, Inc................. 15,860 491,660  (424)
Kodiak Sciences, InC.............cooiiiiii 6,267 27,449 (2.4) National Beverage Corp.............ccoooveennnn. 10,770 535,269  (46.2)
KOS COrp. . 6,770 149,143  (12.9) National HealthCare Corp. .............oovveinn 7,419 429,634  (37.1)
Kontoor Brands, INC. ... 10,337 466,922  (40.3) National Research Corp.................ooooee. 1,100 47,883 4.1
KornFerry ..o 8,619 413,884  (35.7) National Vision Holdings, Inc. .................... 16,544 348,086  (30.0)
Kratos Defense & Security Solutions, Inc.......... 6,827 88,068 (7.6) Navient Corp. .....oovvveviii e 14,033 232,106 (20.0)
Kura Oncology, InC..........coovviiiiiiiiinn, 16,398 159,717 (13.8) Nektar Therapeutics ...................cooee. 83,775 63,024 (5.4)
Kymera Therapeutics, InC. ....................... 779 24,570 (2.1 NeoGenomics, INC. .......covveiiiiiiiie, 7,436 108,714 (9.4)
Ladder Capital Corp............coovvviiiiiin.. 11,186 104,589 (9.0 NETGEAR, INC....oviiiiii 8,167 115,400  (10.0)
Laureate Education, Inc. ...................oeess 71,464 885439  (76.4) NeVro Corp. ... 13,880 406,268  (35.0)
La-Z-Boy, InC. ......ooviiiii 11,170 320914 (27.7) New York Mortgage Trust, InC..................... 6,114 62,852 (5.4)
LeMaitre Vascular, InC................ocoviinn. 7,449 402,246  (34.7) Newmark Group, InC. ...........cooviiiiiinn. 32,872 208,408  (18.0)
LendingTree, INC.......oovvivieiii i 29,043 692,095  (59.7) NexPoint Residential Trust, Inc. .................. 36,088 1,649,258  (133.6)
Liberty Media Corp.-Liberty Braves ............... 2,823 110,577 (9.5) NextEra Energy Partners LP ..................... 14,205 816,930  (70.5)
Ligand Pharmaceuticals, Inc...................... 4,104 313,340  (27.0) NextGen Healthcare, Inc. ........................ 31,675 530,239  (45.7)
Lindsay Corp. .....oooviiiiii 6,538 789,398  (68.1) Nordstrom, InC.............coooiiiiiiiin, 9,486 146,654  (12.7)
Lions Gate Entertainment Corp. .................. 6,449 74,164 (6.4) NOW, INC...vveee e 20,378 217,433 (18.8)
LivaNovaPLC ... 11,777 564,118  (48.7) Nurix Therapeutics, INC.................oooeae. 2,851 27,455 (2.4)
Live Oak Bancshares, Inc. ....................... 7,128 167,936  (14.5) NV5 Global, InCc.......ccoo 1,254 118,791 (10.2)
LivePerson, INC. .......vvvviie i 38,840 179,829  (15.5) Oceaneering International, InC.................... 20,006 354,706 (30.6)
LiveRamp Holdings, Inc. ... 15,814 380,959  (32.9) QOil States International, Inc....................... 14,155 99,651 (8.6)
LSB Industries, InC...........coviiiiiiiiiian 20,967 187,235  (16.2) Old Second Bancorp, InC............cccovivvnnn. 32,636 401,096  (34.6)
LXP Industrial Trust.............ccoooviiiiiiiinn. 20,946 196,892  (17.0) Omega Flex, Inc. ..., 236 25,962 (2.2)
Macerich Co.........cooeviiiii 15,764 157,482 (13.6) Omnicell, INC.......c.ooovviiiiii 3,895 236,699  (20.4)
Malibu Boats, Inc., Class A....................... 24,674 1,400,249  (120.8) OPKO Health, InC..........ovviiiii, 6,326 9,299 (0.8)
Manitowoc Co., INC..........oovviviiiiiiiiinn, 4,806 73,484 (6.3) Organogenesis Holdings, Inc. .................... 7,174 15,937 (1.4)
Marcus Corp......vuuiieeeie e 39,976 700,380  (60.4) Oscar Health, Inc. ... 12,809 86,205 (7.4)
MarineMax, Inc. ... 14,011 408,000 (35.2) OSI Systems, INC. ......ooeiii 2,246 253,708  (21.9)
Margeta, InC. .....ovoveeii 2,873 11,636 (1.0) Outfront Media, InC...........coovviiiiiiiiins 32,314 538,351  (46.4)
Marten Transport Ltd. ... 15,496 312,864  (27.0) Oxford Industries, Inc. ...l 3,504 361,578  (31.2)
Masonite International Corp. ..................... 2,591 236,843  (204) Pacira BioSciences, Inc. ................ooeeen. 15,807 716,215  (61.8)
Matson, INC.......ovvi i 9,192 625,332 (53.9) Pactiv Evergreen, InC. ..............ccooivienn. 3,262 25,770 (2.2)
MaxLinear, InC. ... 7,755 187,128  (16.1) PacWest Bancorp..............ocooooiii, 7,391 75,019 (6.5)
McGrath RentCorp........oovvviiiie i 873 77,592 (6.7) PagerDuty, INC.........c.ooiiiiiiii 8,818 265,069  (22.9)
MDC Holdings, InC.............cooooiiiiii. 7,376 302,195  (26.1) Palomar Holdings, Inc.................oooo, 3,764 189,179  (16.3)
Medifast, InC...........ccoovviiiii 5,002 458,433  (39.5) Papa John's International, Inc. ................... 4,247 317,633  (274)
Mercantile Bank Corp. ... 1,544 43,325 (3.7 Par Pacific Holdings, Inc.......................... 5,054 118,415  (10.2)
Merchants Bancorp/IN ................oooeeee. 2,933 68,046 5.9) Park Hotels & Resorts, Inc........................ 124,057 1,494,887  (129.0)
Mercury General Corp..........oovvvveiiiiieanns 24,317 739,480  (63.8) Parsons Corp......oovvveeiiiie i 7,720 335,820  (29.0)
MFA Financial, Inc. ... 63,125 674,806  (58.2) Patterson-UTI Energy, Inc. ....................... 21,977 245923  (21.2)
MGE Energy, INC........oovviviiiii i 1,176 90,093 (7.8) Payoneer Global, InC...............ocooiiiian. 10,871 59,356 (5.1
MGP Ingredients, INC..............coooiiiiiiiin. 3,569 352,189  (30.4) Pebblebrook Hotel Trust ......................... 52,300 744229  (64.2)
Midland States Bancorp, InC...................... 10,244 204,880  (17.7) Pennant Group, Inc. ... 1,553 21,540 (1.9
MidWestOne Financial Group, Inc. ............... 5,633 116,603  (10.1) PennyMac Financial Services, Inc. ............... 2,651 165,661  (14.3)
MiMedx Group, InC..........coooviiiiiiiiiiinn, 2,267 8,683 0.7) Peoples Bancorp, Inc. ..., 16,657 434,081  (37.4)
MiINK Therapeutics, INC............ccoviiiiann 72 129 (0.0 Perdoceo Education Corp. ...........coovvennnn. 12,154 157,759  (13.6)
Mister Car Wash, InC.............coooveeieiii.. 46,303 408,392  (35.2) Petco Health & Wellness Co., Inc................. 69,683 694,043  (59.9)
Mitek Systems, InC............cooviiviiiiiiiin, 15,294 137,952 (11.9) PGT Innovations, INC.............c.covviiinnnn. 10,474 268,763  (23.2)
Model N, ING. ..o 23,403 720812 (62.2) Photronics, ING.... . ......ovveee e 11,435 165,350  (14.3)
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Pilgrim’s Pride Corp.........ocovviii i 7,931 180,906  (15.6)% Sportsman’s Warehouse Holdings, Inc. ........... 9,099 § 56,596 (4.9)%
PJT Partners, InC. .........cooeviiiii, 9,278 638,048  (55.0) Sprinklr, INC...ovv 1,343 16,062 (1.4)
Plains GP Holdings LP, Class A .................. 66,534 891,556  (76.9) Sprout Social, Inc., ClassA ...................... 1,503 74,038 (6.4)
PMV Pharmaceuticals, InC........................ 10,371 47,810 4.1) SPX Technologies, InC. .......cooviiiiiiiins 18,399 1,171,648  (101.1)
Poseida Therapeutics, InC........................ 7,705 20,341 (1.8) STAAR Surgical Co. ..o 7,605 535,924  (46.2)
PowerSchool Holdings, Inc., ClassA ............. 15,713 328,087  (28.3) Standard Motor Products, Inc..................... 3,990 143,680  (12.4)
Premier Financial Corp..............ocoviviinn 14,126 234633  (20.2) Standex International Corp. ..............coevens 2,624 322,253  (27.8)
Prestige Consumer Healthcare, Inc. .............. 11,556 711,041 (61.3) Steelcase, INC. ... 16,704 133,632 (11.5)
PriceSmart, InC. ..o 3,711 273426  (23.6) Stepan Co. .. 1,476 136,087  (11.7)
Primoris Services Corp. ...........oooeiiiian. 4,689 118,632  (10.2) Sterling Infrastructure, Inc. ....................... 13,030 481,068  (41.5)
PROS Holdings, INC..........oovviiiiiiiiinn, 22,672 643,205  (55.5) Steven Madden Ltd. ... 10,253 359,265  (31.0)
Q2 Holdings, INC........oovvviiie e, 22,635 557,274  (48.1) Stitch Fix, InC. ... 38,682 131,906  (11.4)
QCR Holdings, InC. ..o 1,195 49,473 (4.3) Stoke Therapeutics, Inc. ..................oo.e. 10,440 92,812 (8.0)
Quaker Chemical Corp. ..........covvviviininnnn. 3,203 597,776 (51.6) StoneX Group, InC. .....vviii 603 59,136 (5.1)
Quanex Building Products Corp................... 4,666 89,121 (7.7 Summit Hotel Properties, Inc. .................... 13,992 90,108 (7.8)
QuinStreet, INC.........coooviiiii 4,911 54,561 4.7 SunCoke Energy, Inc............cooviiiiiin. 6,343 49,349 (4.3)
RadNet, InC.........oooeeii 6,623 183,192  (15.8) Sunnova Energy International, Inc. ............... 12,598 226,260  (19.5)
Rapid7, InC. ..o 4,305 209,266  (18.1) SunPower Corp.......oovvviiiiii 6,543 86,498 (7.5)
Rayonier, INC. .......oovvii 9,799 307,297  (26.5) Supernus Pharmaceuticals, Inc................... 34,375 1,267,062  (109.3)
RCI Hospitality Holdings, Inc...................... 285 21,347 (1.8) Sylvamo Corp. .....ooviiiii 3,027 138,697  (12.0)
RE/MAX Holdings, Inc., ClassA.................. 7,416 143203  (124) Talos Energy, INC.....ovvviiiiiiien 12,370 168,603  (14.5)
Red Rock Resorts, Inc. ... 5,998 292,702  (25.2) Tandem Diabetes Care, Inc....................... 3,941 155,985  (13.5)
REGENXBIO, Inc., Registered Shares............ 12,864 249,047  (21.5) Target Hospitality Corp. ............oooviviiinnn, 5,357 67,552 (5.8)
Repay Holdings Corp. .........cocovvevinann.n. 13,968 87,579 (7.6) TechTarget, INC. .....ooveeii i 12,597 429,432  (37.0)
Retail Opportunity Investments Corp.............. 45,921 598,351  (51.6) Theravance Biopharma, Inc. ..................... 14,719 159,407  (13.8)
Revolve Group, InC. ......oovveiii i 14,647 302,461  (26.1) Thermon Group Holdings, InC..................... 3,153 65,519 (5.7
REX American Resources COrp................... 6,865 194211 (16.8) Thryv Holdings, Inc. ...t 4,834 108,572 9.4)
RLJ Lodging Trust ........oovvvinviiiiiinn 95,218 961,702  (83.0) Tiptree, INC. ..o 1,066 14,679 (1.3)
RMR Group, Inc., ClassA...............coeoent 20,507 487,041  (42.0) Titan International, Inc......................... .. 2,246 21,921 (1.9)
RPC,INC. oo 20,595 152,197 (13.1) Titan Machinery, INC............oovviiiiiiinn, 5,075 159,101  (13.7)
RPTRealty.......ccooviiiiii 13,772 128,080  (11.0) Tompkins Financial Corp. ........................ 255 14,948 (1.3)
Rush Enterprises, InC. ...............ooooiine. 6,678 391,197 (33.7) Transcat, INC........o.ovvviiiiiii 691 52,716 (4.5)
Rush Enterprises, Inc., ClassA................... 18,255 969,523  (83.6) Travere Therapeutics, InC. .....................e. 15,025 324,089  (28.0)
Ruth’s Hospitality Group, Inc...................... 23,819 384915  (33.2) Treace Medical Concepts, Inc. ................... 2,675 65,511 (5.7
Safehold, InC. ... 16,551 458,794  (39.6) Tri Pointe Homes, Inc. ..o 15,003 430,286  (37.1)
Sangamo Therapeutics, InC....................... 34,132 50,174 (4.3) Trinity Industries, InC. ...t 9,802 234,758  (20.3)
Sanmina Corp. .......oovviiiiiiiii 16,868 881,522  (76.0) Trinseo PLC. ..o 4,693 85,037 (7.3)
ScanSource, INC. ..o 5,364 146,705  (12.7) TripAdvisor, InC. ......oovviii 3,192 56,594 4.9
Schneider National, Inc........................... 25,082 656,396  (56.6) Triumph Group, InC. ... 10,823 116,997  (10.1)
Schnitzer Steel Industries, Inc. ................... 11,033 318,743  (27.5) TrueBlue, INC. ... 7,633 115,640  (10.0)
SEMrush Holdings, Inc., Class A ................. 16,462 159,023  (13.7) TTM Technologies, Inc. ...............oooiiiet. 6,811 80,438 (6.9)
Semtech Corp. .....oviviiii i 14,137 275,530  (23.8) Turning Point Brands, Inc.......................e. 38,710 920911 (794)
Sensient Technologies Corp. ..................... 4,842 360,535  (31.1) Tutor Perini Corp.......ooveeeeii i 46,483 246,360  (21.3)
Seres Therapeutics, InC. ..................oeee. 3,971 19,359 (1.7) Twist Bioscience Corp............oovvvvviinnnnn. 10,345 129,106  (11.1)
Seritage Growth Properties ...................... 9,355 70,069 (6.0) Ultragenyx Pharmaceutical, Inc................... 12,443 543,386  (46.9)
Service Properties Trust ....................c..e. 23,027 201,947  (174) UMB Financial Corp............covveiiiiiiiainn. 5,229 332617  (28.7)
ServisFirst Bancshares, InC....................... 3,667 185,183  (16.0) Under Armour, INC......vovivie i 21,488 172,764  (14.9)
Shoe Carnival, InC. ... 2,854 66,356 (5.7) United Fire Group, InC...............ccoooiiinn, 16,594 446,379  (38.5)
Shutterstock, Inc............oooi 8,098 542,566  (46.8) United States Cellular Corp...................eee. 10,952 232,620  (20.1)
Shyft Group, InC. ..o 2,731 68,493 (5.9) Uniti Group, InC. ... 27,364 93,585 (8.1)
Silk Road Medical, InC................cooooiie 7,672 337,721 (29.1) Unitil Corp. .o 10,081 560,403  (48.3)
Simpson Manufacturing Co., Inc.................. 4,252 534,817  (46.1) Univest Financial Corp. ...........coovviviennn. 8,929 179,651  (15.5)
Simulations Plus, Inc................cooi, 2,812 17,401 (10.1) Urban Edge Properties.......................... 4,859 71,282 (6.1)
Sinclair Broadcast Group, Inc., ClassA ........... 11,439 227522 (19.6) US Physical Therapy, InC............ccoooveiinn 664 70,689 (6.1)
Six Flags Entertainment Corp..................... 27,809 674,924  (58.2) US Silica Holdings, Inc. ..., 71,556 933,806  (80.6)
SkyWest, INC. ..o 9,314 263,586  (22.7) USANA Health Sciences, Inc. .................... 10,060 667,682  (57.6)
Sleep Number Corp.........oooviiviiiiiinn. 2,849 64,245 (5.5) UtzBrands, Inc. ... 4,967 93,926 (8.1)
SmartFinancial, Inc. ... 1,650 35,541 (3.1) UWM Holdings Corp. ..........covviiiiiiiannnn. 10,229 61,374 (5.3)
SolarWinds Corp.. ......vvveeiieaie e 6,165 53,142 (4.6) Vanda Pharmaceuticals, Inc. ..................... 37,363 229,409  (19.8)
Sonic Automotive, Inc., Class A................... 2,448 108,985 (9.4) Varex Imaging Corp. .........coovvviiiiiiinn.n. 10,442 185,241 (16.0)
Sovos Brands, Inc. ... 9,508 163,062  (14.1) Varonis Systems, InC..............cooviiiinnnn. 3,509 81,268 (7.0
SpartanNash Co. ...........cooeiiiiii i 18,621 456,587  (39.4) Vector Group Ltd............ooooiiii 93,504 1,191,241 (102.8)
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Veeco Instruments, Inc. ...l 23,644 435522  (37.6)% Gold Road Resources Ltd. ....................... (64,400) $ (81,152) 7.0%
Veracyte, INC......ovvviiiiii 8,411 190,425  (16.4) GUD Holdings Ltd.........c.ovviiiiiin, (40,239) (260,073) 224
Vericel Corp. ... 6,780 213,638  (184) Hansen Technologies Ltd......................... (23,497) (71,336) 6.2
Verint Systems, INC. .........oovviiiiiiis 15,954 582,161  (50.2) Healius Ltd. .......coeiiiii (121,571) (244,900)  21.1
Veritex Holdings, InC. ..o, 6,134 105,566 9.1) HomeCo Daily Needs REIT ..............oveene (277,332) (224,604) 194
VBV COMP. + v 1,027 17,971 (10.2) Imugene Ltd. ... (1,689,376) (143,119)  12.3
Vertex, Inc., ClassA ..., 1,101 22,736 (2.0) Ingenia Communities Group. ..................... (290,996) (839,463) 724
ViCOr COMpP. . v 8,418 361,721 (31.2) Inghams Group Ltd. ...t (470,451) (890,302)  76.8
Victory Capital Holdings, Inc., ClassA ............ 32,883 1,004,247  (86.6) Integral Diagnostics Ltd. ..................ooeees (20,640) (43,808) 3.8
VIMeo, INC...... oo 26,077 85793  (7.4) IRESSLtd. ... (85,899) (598,026)  51.6
Virtus Investment Partners, Inc. .................. 102 18,585 (1.6) Kelsian Group Ltd.............ccooiiiiiiinns (61,945) (255,721) 221
Vishay Precision Group, InC. ..................ee 1,843 69,186 (6.0) Leo Lithium Ltd. .........ooooiiiin (291,767) (103,816) 9.0
Vital Farms, INC. ... 14,312 184,339  (15.9) Link Administration Holdings Ltd. ................. (199,877) (285,707)  24.6
Wabash National Corp. .............o.vvvvininnns 7,610 195,349  (16.9) Megaport Ltd. .......ooviiii (33,125) (126,544)  10.9
Walker & Dunlop, Inc............coooiiiiin. 6,273 422,236 (36.4) Mincor Resources NL..............cooiiiiien, (43,849) (41,532) 36
Warby Parker, Inc...............ooon 9,473 99,751 (8.6) nib holdings L. (34,410) (178,830) 154
Warrior Met Coal, InC............oooviiiiiiins. 6,136 212122 (18.3) Nine Entertainment Co. Holdings Ltd.............. (261,775) (365,937)  31.6
Washington Trust Bancorp, Inc. .................. 19,145 538,166  (46.4) NRW Holdings Ltd. ...........ccooviiiiiiiinns (46,590) (75,884) 6.5
Watts Water Technologies, Inc., ClassA .......... 1,824 294996  (25.4) OceanaGold Corp.........ovvvvvieiiiieiiiaanns (105,249) (243,722) 21.0
Weis Markets, Inc...............oooooins, 3,204 264,298  (22.8) Omni Bridgeway Ltd...............cooooiiiinn. (116,046) (179,450) 155
Whitestone REIT .......ooviiiiiiiiiiieas 32,177 287,984  (24.8) Paladin Energy Ltd..........cooovviiiiiiiint, (491,111) (218,870) 189
Winmark Corp. .......ovveiiiiiii 3,305 1,103,606  (95.2) PEXAGroup Ltd. .......cooveiii (46,591) (418,828)  36.1
World Acceptance COrp. .......o.ovvvviiiinnnnn. 1,337 134903  (11.6) PointsBet Holdings Ltd. ...................ooei. (323,085) (340,381) 294
World Fuel Services Corp. .......cooviieainnn.. 23,956 566,320  (48.9) Sayona Mining Ltd. ... (3,080,410) (421,953) 36.4
XeNncor, INC. ... 7,964 210,568  (18.2) Select Harvests Ltd. ..., (19,123) (56,871) 49
Xerox Holdings Corp. ........o.vvvvviiiiiinns 44,555 698,177  (60.2) Sigma Healthcare Ltd. ..............ccoeiiin, (274,831) (129,256) 1.1
Yelp, INC.oeve e 30,274 905,798  (78.1) Super Retail Group Ltd. ...t (45,202) (413,286)  35.7
YeXt, INC..veeii e 51,251 449,984  (38.98) Telix Pharmaceuticals Ltd. ....................... (34,174) (233,706)  20.2
Zeta Global Holdings Corp. ...................... 25,599 248566  (21.4) Tietto Minerals Ltd. ......................... (371,011) (148,883)  12.8
ZipRecruiter, INC. ..o 24,088 408,051  (35.2) United Malt Grp Ltd. .........ocoovviii, (156,886) (466,084)  40.2
ZUmiez, INC... ..o 19,596 342,636 (29.6) Webjet Ltd. ... (150,394) (753,058)  65.0

166,722,881 (12,844,033)
Preferred Stocks Austria
Germany CA Immobilien Anlagen AG....................... (4,622) (133,055) 115
SChAEMMIEr AG ...ttt 93,085 670,241  (57.8) BUNAG..... (5.869) (140,346) 121
Total Reference Entity —Long ................. 334,054,813 SemperitAG HOldNg ... 2018) (;2232?; 45
Reference Entity — Short 8 '
ahamas

Common Stocks OneSpaWorld Holdings Ltd....................... (12,254) (147,048) 127
Australia Belgium
ARB Corp. Ltd. ... (17,362) (375914) 324 AedificaSA. .. (9,581) (793.938) 685
AUBGroup Ltd. .......oovvveiiiiininn (3,185) (59,122) 5.1 BeKAGIt SA. .~ oo (14,637) (675.907) 583
Australian Clinical Labs Ltd....................... (10,194) (24,233) 2.1 Biocartis Group NV . ... .. vovvoveoeeeeee. (30) (20) 0.0
BapcorLtd................o (35,786) (158,297)  13.7 BPOSESA e et (65,006) (316,824)  27.3
Bega Cheese Ltd. ..., (43,856) (1M.914) 97 CORMIMMO SA -+ v v (11561)  (1,096,001) 946
Bellevue Gold Ltd. ..............oooiiiiiiint, (176,183) (167,614) 145 DME GIOUD NV, .. oo (2,307) (302,847)  26.1
BOSS, Energy Lid.......ooooi (40,542) (72,269) 6.2 Intervest Offices & Warehouses NV............... (4,159) (85,219) 74
Brgwlle Group Ltd......oooiii (34,565) (480,977) 415 KBCANCOM oo (6,580) (314,125) 2711
Brickworks Ltd. .........oooviiniiin (10,000) (168,503) ~ 14.5 Kinepolis Group NV. .-~ ~voooovoo (11,728) (588.960) 508
BWPI TRUSE o (44,790) (117,006)  10.1 Recticel SA. oo (7.091) (100,183) 86
Capricom Mefals Ltd. ......................o... (172,884) (616,133) 445 Tessendero Group SA...........ovvvvereri (19,360) (636,348) 549
Centuria Industrial REIT ... (74,501) (156,937) ~ 135 VGPNV. .. v (3,505) (364,152) 314
Collins Foods Ltd. .............cooiiiiinn, (10,640) (62,120) 54 Xior Student Housing NV........................ (4,422) (139392)  12.0
Coronado Global Resources, Inc., CDI............ (296,295) (330,932) 285
Corporate Travel Management Ltd................ (44,140) (625,965)  54.0 (5:414,006)
Costa Group Holdings Ltd. ....................... (14,982) (25,198) 22 Bermuda
De Grey Mining Ltd. ............................ (198,387) (215,767) 186 Co0l CO. Ltd. ..o (31,842) (398,098)  34.3
Dicker Data Ltd. ............ccoeoiiiiiiiiinn, (34,561) (189,597)  16.4 Canada
G8 Bducation Ld. ..o (158,906) (130433) 1.2 Absolute SOftware COmp. «.........ovveeveeei. (23,284) (183981) 159
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Canada (continued) China
ADENTRA, INC... ..ol (11090) §  (215322)  18.6% AustAsia Group Ltd. ..........cccooeiueieeen.., (13,597) $ (5543)  0.5%
Ag Growth International, Inc. ..................... (3,001) (132,801) 115 E-Commodities Holdings Ltd...................... (118,000) (19594) 1.7
Algoma Steel Group, Inc. ..., (11,739) (87,443) 7.5 Fosun Tourism Group . ...« «.vvveeiieaieen. (187,800) (218,915)  18.9
Allied Properties Real Estate Investment Trust .... (33,508) (569,694)  49.2 TI Fluid Systems PLC...........cooiiiiiiean, (166,621) (218,208)  18.8
AUS GrOUP Ltd. ..ot (4,932) (198,295)  17.1 Vesyne Co. Ltd. ..., (42,000) (16,373) 14
Andlauer Healthcare Group, Inc. ................. (1,335) (51,337) 44 Yanlord Land Group Ltd. ....................... (414,500) (265,010)  22.8
ATS COM.eee et (15,093) (653,829)  56.4 (743,643)
Brookfield Reinsurance Ltd. ...................... (3,651) (119,780) 103 Colombia
Calian Group Ltd............oeeeeiveeeeeiies (174) (8,160) 0.7
Canadian Western Bank . ........................ (33,103) (600,620) 518 Frontera Energy COmp. ..., (8.:851) (84.775) _ 7.3
Cascades, INC. .....ovvviviiii (36,708) (302,550)  26.1 Cyprus
Choice Properties Real Estate Investment Trust...  (52,141) (570,020) 492 Atalaya Mining PLC...........oooiviviininnnn, (7,193) (29,439) 25
C0geco, INC.....ovvviviiii (4,231) (182,176)  15.7
Converge Technology Solutions Corp. ............ (135,673) (334,992) 289 Denmark
Corby Spiritand Wine Ltd. ....................... (490) (5691) 05 NTG Nordic Transport Group A/S.................. (6,158) (324,728) 280
Deflnlty Financial Corp ........................... (10,685) (292]25) 253 Solar AlS, B Shares. .......ccooviiiiiiii . (551) (44 730) 3.9
Denison Mines COm. . ........vvveeeeieeeen. (88,191) (98031) 85 Trifork Holding AG ... (733) (17,291) _ 15
Docebo, INC.. e (2,478) (97,297) 84 (386,749)
Dye & Dutham Ltd. ......evveeeeeeeeeeeeeieee, (16,383) (176,636)  15.2 Egypt
Enerflex Ltd.................o (44,454) (272,811) 235 ENergean PLC .. ...vvveeeeeii e (43,374) (664,455)  57.3
Enghouse Systems Ltd..................ooeiii (1,739) (48,452) 4.2
EQB, INC. v (356) (15974) 14 Finland
EQUINOX GOld COMp..... oo, (2,939) (14,505) 1.3 AktiaBank OYJ..............oooo (20,417) (203,744) 176
Fiera Capital COMp. «....vvveeeeeeeeeiieeee. (3,316) (18,403) 16 Anora Group OYJ .....ooviiiiiii, (24,503) (141,994) 123
Filo MIning COMP. .+ vvvveeeeeee e (26,321) (443391) 383 Jervois Global Ltd..................ooo (659,199) (39,369) 34
Headwater Exploration, Inc....................... (52,759) (245,110) 211 Konecranes OYJ ......covviiiiiiiiiiiiiiinn, (14,993) (582,890) 50.3
-80 GOId COMP. ...+ (37,120) (94,241) 8.1 Metsa Board OYJ..............ooooei (51,604) (369,103)  31.9
InterRent Real Estate Investment Trust . .......... (105,068) (1,016,828)  87.7 Musti Group OYJ ... (2,158) (44,385) 38
Jamieson Wellness, INC. . ........ooveevveee... (2,269) (56,662) 4.9 Oriola OYJ ... (13,980) (22219 19
K92 MINING, INC. ..o (3,432) (16,526) 14 Putilo OYJ......o (17,825) (136,705)  11.8
Killam Apartment Real Estate Investment Trust....  (29,109) (365,844) 316 Sanoma OYJ........ooooooo (15,268) (131,318) 113
Labrador Iron Ore Royalty Corp.................... (11,115) (253,686)  21.9 Talenom OYJ..........oooo (5,694) (47,997) 4.1
Lassonde Industries, INC.........oovvevveennen. (323) (23,405) 20 TietoEVRY OYJ ... (9,324) (295,780)  25.5
MAG SIVEr COMp.........ooeeeeeeee e (30,536) (401,529) 346 Tokmanni Group Corp...................ooooiii (48,161) (653,682) _ 56.4
Maple Leaf FOOdS, INC..........ovvveeeeeeeeenes, (38,017) (787,445)  67.9 (2,669,186)
Minto Apartment Real Estate Investment Trust ....  (42,337) (447,586)  38.6 France
North West Co,, Inc. ... ... e (16,532) (490459) 423 ABC arbitrage .............ovovrereriinenn. (7,452) (49351) 43
NorthWest Healthcare Properties Real Estate ARErEa SCA . . oo (2,389) (310,190)  26.8
Inve'stlment Trust. oo (62,977) (383,334) 331 AREN SA oo (4’91 g) (829,935) 716
Orla Mining Ltd. ... (44,373) (202,848) ~ 17.5 Antin Infrastructure Partners SA.................. (20,052) (335612) 289
Osisko Mlnlng, INC. oo (13,111) (37,818) 33 Carmila SA . oo (4’145) (69,691) 6.0
Park Lawn COmp...... oo (5,386) (106,124) 9.2 CG SA ..o (541,861) (402,057) 347
Pipestone Energy Corp................c.ooeoetne. (204,177) (381,564) 329 ChArGeUS SA ..o, (2,693) (43,877) 38
Pollard Banknote Ltd. ... (7.921) (141631) 122 COACE SA ..ot (24,655) (374,604) 323
Premium Brands Holdings Corp. ................. (7,102) (539,330)  46.5 DEMChEDOUTG SA oo, (4,156) (25505) 2.2
Prlma'rls Real Estate Investment Trust............ (6,328) (63,151) 55 EUROADI SA. v, (24,220) (288,669)  24.9
Seabridge Gold, INC...........ooorivisirs (©71) (13515 1.2 Fnac Damty SA. ..........coovoviiiiarinen. (5,962) (222,929)  19.2
S!enna Senior Living, Inc. ... (37,311) (303,665)  26.2 ID LOGIStICS GOUP .« v v, (37) (10,783) 09
SilverCrest Metals, Inc. ........................ (68,318) (452,585) 390 IMIYS SA. ..o (29579)  (1,206,655) 104.1
Skeena Resources Ltd. .......................... (126,404) (860,535) 74.2 LISl o (5‘491) (154,409) 13.3
Spartan Delta Comp...........coomnine (67.424) (656,944)  56.7 Maisons du Monde SA........................... (5,549) (68,039) 50
Stella-Jones, INC............covivosiviss (1,500) (69.378) 51 Metropole Television SA ......................... (6,816) (109,112) 9.4
StorageVauIt Canada, Inc. ............oovveent. (1 31 377) (568,267) 49.0 S0ciete BIC SA . oo (3’919) (239,798) 20.7
Trisura Group LUd. ..o (6,707) (156,554) 135 Sopra Steria Group SACA ....................... (2,006) (430,856)  37.2
Victoria Gold COI’p .............................. (20,558) (149,937) 129 Trigano QA (2,611) (337,298) 291
Westshore Terminals Investment Corp. ... (615) (12687) 11 Voltalia SA, Registered Shares................... (34,642) (522,564)  45.1
WINPAK LI, e (12,057) (406210)  35.0 6021934
Xenon Pharmaceuticals, Inc...................... (18,544) (746,952) 64.4 en
(16,137,276) Gambia
BW Energy Ltd.........vvveeeeeeeeieeee, (14,253) (39,019) 34
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Germany Ireland (continued)
About You Holding SE ...t (2,018) $ (12,328) 1.1% Keywords Studios PLC ..................oooi (4,228) $ (141,676)  12.2%
ADVA Optical Networking SE..................... (4,000) (87,444) 7.6 Prothena Corp. PLC ........oovvviiiii, (8,994) (473,264) 408
Auto? Group SE......oeii (14,866) (116,402)  10.0 (1,751,925)
BayWaAG .......ooooiiii (6,734) (286,138)  24.7 lsrael
CANCOMSE. .o (7.811) (279,380)  24.1 Camtek Ltd. ... eee e (3,382) (87,181) 75
CeConOMY AG. ... e (21,772) (65,949) 57 | iz Technologies Lid 3424 8560 08
Cewe Stiftung & Co. KGAA ......oveveee . (2,708) (276622) 239 nnoviz Technologies LId. . ... (3.424) (8.560) 0.
. Isracard Ltd.........cooovviiii (6,057) (24,519) 2.1
CompuGroup Medical SE & Co. KgaA............ (2,729) (148,854)  12.8 JFroa Lid 1141 21188 18
Dermapharm HoIding SE. (2,463) (122,988) 10.6 rog Trrrrereersesrsee i ( ’ ) ( ’ ) B
Maytronics Ltd. .....o.ovviiiiiii (1,726) (18,056) 1.6
DICASSEtAG ... oo (21,669) (163,601)  14.1 -
) Nano Dimension Ltd., ADR....................... (14,727) (36,376) 31
Energiekontor AG. ... (3,536) (280,897) 24.2
Novaltd. ....ooooiiiii (4,776) (441,501)  38.1
Hamborner REITAG........coovvviiiiiiennn (18,729) (146,549)  12.6 )
- Paz Ol Co. Ltd.. .. ..o (478) (44,761) 39
Hamburger Hafen und Logistk AG................ (5,760) (78,839) 6.8 .
Perion Network Ltd................oooiiiiinn, (4,089) (146,355) 126
HYpoport SE ... (880) (140,011) 121 : : : ;
. Rami Levy Chain Stores Hashikma Marketing
Indus Holding AG...........cooiiiiin, (2,821) (82,893) 7.2 2006 Ltd 166 9427 08
Instone Real Estate Group SE. .................. (6,345) (50316) 43 2008l (166) (427) _ 0.
Jenoptik AG ..o (17,251) (546,264)  47.1 (837,924)
JOSTWerke SE.......coooiviiiiiiiie (2,262) (123969)  10.7 Italy
KWS Saat SE & Co. KGaA............coovvennnn. (153) (9,840) 0.9 ACEASPA ..o (6,719) (97,743) 8.4
MBBSE.......oiviiiiiiii (184) (16,643) 14 Anima Holding SpA . ... (2,215) (9,129) 08
MediosSAG ... (7,683) (162,838)  13.2 Antares Vision SPA ..o (15,769) (114,871) 9.9
Mercer International, Inc.......................... (6,204) (60,365) 5.2 Ariston Holding NV ..., (2,749) (31,155) 2.7
Norma Group SE .........cooooviviiiiiiiinnn, (15,580) (367,430) 317 BFF Bank SpA ..o (28,555) (272,434) 235
PNEAG. ... (22,424) (363,608) 314 Danieli & C Officine Meccaniche SpA............. (1,123) (22,813) 2.0
SGLCarbon SE ..o (18,608) (170,231) 147 Digital Bros SPA ... (14,669) (330,921) 285
Sirius Real Estate Ltd. ...............cocoovnn. (315,455) (314,560)  27.1 doValue SPA ...t (5,973) (41,603) 36
Software AG.........ocooiii (4,985) (170,489) 147 EnavSpA ... (6,426) (29,965) 2.6
Softwareone Holding AG................ooeeen (18,536) (278,109)  24.0 ESprinet SPA ... (5,635) (49,484) 43
STRATEC SE ..o (434) (29624) 26 Fila SPA. oo (9,028) (74186) 6.4
Stroeer SE& Co. KGaA.............ooviinin (16,775) (912,741) 787 Gruppo MutuiOnline SpA. .........oovviininen, (803) (24,842) 21
SYNIBDAG ... (1,236) (12,949) 1.1 GVSSPA .ot (10,370) (70,205) 6.1
TakKEAG ... (7,529) (119612) 103 Illimity Bank SPA ..o (8,037) (56,236) 4.8
Vossloh AG. ... (200) (9,097) 0.8 Industrie De Nora SpA.......cvvviiiiiiennen (8,460) (167,430) 144
Wuestenrot & Wuerttembergische AG ............ (5,937) (107,135) _ 9.2 MARR SPA. ... (5,356) (83,282) 7.2
(6,104,715) MFE-MediaForEurope NV...................o..e. (472,901) (221,627)  19.1
Ghana Safilo Group SpA ... (66,245) (94,637) 8.2
Kosmos ENergy L. ...........ovoveseeeee (50,160) (321024) 277 Salvatore Ferragamo SpA.................o.c.e. (1,382) (24,094) 21
TUIOW O PLC ... (2,707,728) (935,081) 807 SABS SPA ... (126,250) (161,799)  14.0
B * Tamburi Investment Partners SpA ................ (2,269) (21,499) 1.8
(1,256,105) TeChNOGYM SPA v veeee e (40,857) (369,901)  31.9
Hong Kong Technoprobe SPA ... .o (22,323) (157,713)  13.6
CadelerA/S ... (52,199) (230,719)  19.9 (2,527,569)
CK Life Sciences Intl Holdings, Inc. .............. (486,000) (49,059) 4.2 Japan
-Mer E Holdings Ltd..................... 12 74 |
C-Mer Eye Care Holdings Ltd (12,000) (6,874) 06 ADEKAGOMD... oo (26,300) (450,037) 388
EC Healthcare............coovvviiiiiiinn. (63,000) (42,421) 37 e
- . . Advance Logistics Investment Corp............... (157) (161,209)  13.9
Pacific Textiles Holdings Ltd. ..................... (40,000) (12,870) 1.1 X
. Aeon Hokkaido Corp. ..........ccovvviiiiiiin.n. (23,800) (144,757) 125
Prosperity REIT ... (462,000) (112,065) 9.7 S
- . Aichi Financial Group, InC. ............ooveiinent. (17,400) (276,931)  23.9
SUNeVision Holdings Ltd......................... (160,000) (90,909) 7.8 .
Viva China Holdings Ltd. ......................... (128,000) (21.730) 19 AFULCOMP.. e (188,800) (520,376)  44.9
' : AT COMP. + v (5,600) (114,111) 9.8
(566,647) Alpha Systems, INC. ..o eeeeeeee e, (3,600) (111,009 96
Indonesia Appier Group, InC. ... (31,400) (361,521) 312
Nickel Industries Ltd................ooiiinnn, (135,380) (87,313) 75 ARCLANDS COMP. .+t (87,400) (1,002,340)  86.5
Ireland Arcs Co. Ltd. .o (14,100) (259,679) 224
CBC GIOUD PLC. ..o (493.928) (957.705) 826 ARTERIANetworks Corp..................o..o (17,500) (169,857)  14.7
) Asahi Holdings, Inc. ...l (75,000) (1,119,368)  96.6
CaimHomesPLC ..., (80,431) (90,028) 7.8
c Ph ticals NV 1488 89 252 77 AM COMP. v (160,900) (1,004,190) ~ 86.6
0SMO FRAMmMACEUliCals NV ..o (1.488) (89.252) ' AWABANK L. (27,600) (418,308)  36.1
Axial Retailing, InC. ..., (7,700) (202,496) 175
Belc Co. Ltd. .. (5,400) (247,114) 213
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BlackRock Global Equity Market Neutral Fund

% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan (continued) Japan (continued)
BML, INC... e (2,400) (54,624) 4.7% Itochu-Shokuhin Co. Ltd.......................... (2,700) $ (109,655) 9.5%
Bushiroad, InC. ........oviii (2,000) (13,285) 1.1 JTrust Co. Ltd. .o (24,100) (71,274) 6.1
Canon Electronics, Inc. ..., (1,600) (22,087) 1.9 Jaces Co. Ltd. ... (5,900) (200,376)  17.3
CawachiLtd. ... (2,300) (39,947) 34 Japan Display, InC.............c.ooiiiii (317,100) (97,447) 8.4
Change Holdings, InC. ..o (38,000) (652,283)  56.3 JDC COMP.. e (17,700) (81,148) 7.0
Chofu Seisakusho Co. Ltd........................ (4,100) (74,948) 6.5 J-0ilMills, InC.......cooovviiii (15,100) (181,570)  15.7
Chudenko COrp. .....ovvveiiiiiii (16,400) (272,466) 235 Joshin Denki Co. Ltd. ..o (32,300) (488,103)  42.1
CI Takiron COrp. ... ooveeeee e (16,800) 62711) 54 JTOWER, ING. .. ..o (7,800) (340,340) 294
COLOPL, INC. .. (36,100) (172,000) 148 Juroku Financial Group, Inc. ..................... (11,400) (255,674) 221
Colowide Co. Ltd.........cooviviiiiiins (39,500) (613,137) 529 Kameda Seika Co. Ltd. ..................oooeie. (4,200) (141,7112)  12.2
Comforia Residential REIT, Inc. .................. (72) (182,545) 157 Kanamoto Co. Ltd.............ccooiiiiiiin, (11,900) (201,987) 174
CRE Logistics REIT, InC.........ovvviiiiinn (288) (401,899) 347 Kanto Denka Kogyo Co. Ltd. ..................... (14,900) (114,529) 9.9
Create Restaurants Holdings, Inc................. (31,600) (233,730)  20.2 Kappa Create Co. Ltd. .............cooeiiiiinn, (39,900) (449,156)  38.7
Cyberdyne, INC.......ovvviiii (6,500) (13,622) 1.2 Katakura Industries Co. Ltd....................... (6,500) (88,006) 7.6
Daiho Corp. ....o.veiiii (8,000) (232,823)  20.1 Keiyo Bank Ltd...........c.cooviiiiiii, (41,500) (174,688)  15.1
Daiki Aluminium Industry Co. Ltd.................. (41,300) (429,454) 370 Keiyo Co. Ltd. ..o (4,600) (28,823) 25
Daikokutenbussan Co. Ltd........................ (4,200) (170,437) 147 Kenedix Residential Next Investment Corp. ........ (76) (120,794) 104
Daishi Hokuetsu Financial Group, Inc. ............ (41,000) (925,595)  79.8 KH Neochem Co. Ltd................ooeiiiinns (14,800) (258,617) 223
Daiwabo Holdings Co. Ltd........................ (23,800) (454,804) 392 Kisoji Co. Ltd. ..o (31,000) (544,749)  47.0
DCM Holdings Co. Ltd. ...............ccooiiis. (52,300) (554,394)  47.8 Ki-Star Real Estate Co. Ltd....................... (46,400) (1,413,505) 121.9
Dexerials Corp........vvvvriiiiiiaiienenn (25,500) (491,677) 424 KiyoBank Ltd............cooooiiiii (65,100) (771,095)  66.5
Duskin Co. Ltd. ... ... (18,900) (469,677) 405 KOA COMP. ..o oo (22,300) (283,684) 245
Earth Corp........oooviii (2,400) (89,126) 7.7 Kohnan Shoji Co. Ltd...............ooeii (25,400) (694,030)  59.9
EDION COID. .- oo (29,700) (296,113) 255 Komeri Co. Ltd.................oo (27,400) (645,096)  55.7
eRexCo.Ltd. ..o (10,500) (136,136)  11.7 Konishi Co. Ltd. ..o (12,600) (191,615)  16.5
ES-ConJapanLtd. ..., (59,900) (387,502) 334 Kumagai Gumi Co. Ltd. ............cooviinnnn, (12,000) (258,455)  22.3
Exedy COrp.......c.ooviiiiiiiiiii (66,900) (975,193)  84.1 Kura Sushi, InC. .......oooviiiiii (16,300) (395,641)  34.1
Ferrotec Holdings Corp.............ovvvvvvnnnn. (7,700) (176,496) 152 KYB COMP. v (27,600) (891,904)  76.9
Fuji Seal International, Inc........................ (8,600) (99,026) 8.5 Kyoei Steel Ltd.............ooooiiii (3,900) (53,357) 46
Fuji Soft, Inc......ooooviiii (2,600) (157,369) 136 Leopalace21 Corp. .....ovvvviiiiiiiiiiiinns (166,500) (445,511) 384
Fujicco Co. Ltd...........oooooe (17,900) (256,757) 222 LITALICO, INC.... oo (4,700) (85,356) 7.4
Fujio Food Group, InC. .........coovviiiiiiiinn. (52,500) (551,276)  47.6 Macnica Holdings, Inc................coooiiens (9,100) (253,362) 219
Fujitec Co. Ltd. ... (22,500) (607,052) 524 Makino Milling Machine Co. Ltd................... (2,500) (92,617) 8.0
Fukushima Galilei Co. Ltd. ...................... (4,300) (164,209) 142 Management Solutions Co. Ltd. .................. (8,900) (213,779) 184
Fukuyama Transporting Co. Ltd................... (10,000) (270,770) 234 Maruha Nichiro Corp. .........ooviiieiiiien. (20,700) (390,354)  33.7
Furukawa Co. Ltd. ..o, (8,400) (84,116) 7.3 Maruwa Co. Ltd..........coooiiiiii (1,300) (168,069)  14.5
Globeride, InC..........coooiii (22,700) (421,616)  36.4 Matsuda Sangyo Co. Ltd. ................ooiets (8,500) (143,164) 124
Glory Ltd. ..o (42,100) (907,108) 783 Maxvalu Tokai Co. Ltd................coooennn, (1,500) (30,299) 26
GMO Financial Holdings, Inc. .................... (29,300) (135,570) 117 Medley, INC. ... (500) (13,252) 1.1
GMO GlobalSign Holdings KK.................... (7,600) (218,647) 189 Meiko Electronics Co. Ltd. ....................... (7,800) (159,556)  13.8
GunzeLtd. ... (11,100) (388,956)  33.6 Micronics Japan Co. Ltd.....................o..e. (11,400) (105,331) 9.1
Hakuto Co. Ltd..........ccooviii (4,100) (130,517) 113 Mirai Corp. ... (87) (29,455) 25
Hazama Ando Corp. .........oovviveiiiannn. (18,800) (125,702)  10.8 MIRAIT ONE COMP.. e veeeeieeaeeee (16,100) (202,652)  17.5
Heiwa Real Estate REIT, InC...................... (539) (639,447) 552 Mitani Sekisan Co. Ltd. ...............oooeninn, (4,400) (157,530)  13.6
Heiwado Co. Ltd. .......coovvviiiii (13,800) (212,430) 183 Mitsubishi Estate Logistics REIT Investment
Hirata Corp. ... (6,300) (318,668) 275 (010 P (106) (329,283) 284
HISCo. Ltd. ..o (43,000) (656,518)  56.6 Mitsubishi Logisnext Co. Ltd...................... (1,900) (14,012) 1.2
Hokkaido Electric Power Co., Inc. ................ (69,200) (264,150)  22.8 Mitsubishi Research Institute, Inc. ................ (1,900) (69,850) 6.0
Hokuetsu Corp.........ooovviiiii (77,000) (516,176) 445 Mitsuboshi Belting Ltd........................c.. (8,100) (235,161)  20.3
Hokuhoku Financial Group, Inc. .................. (58,000) (423,526) 365 Mitsuuroko Group Holdings Co. Ltd. .............. (11,900) (118,299)  10.2
Hokuriku Electric Power Co.................co..e (17,900) (84,728) 7.3 Musashi Seimitsu Industry Co. Ltd. ............... (45,800) (625,610)  54.0
Hokuto Corp. ..o (29,300) (407,504) 352 Musashino Bank Ltd. .....................oc (1,600) (26,327) 23
Hoshino Resorts REIT, Inc........................ (73) (385,322)  33.2 Nachi-Fujikoshi Corp. ...........cooeviviiiinn.. (19,300) (552,782)  41.7
Hyakugo Bank Ltd. ..., (125,000) (365,694) 315 Nafco Co. Ltd.......coovvvvii (1,900) (26,293) 23
Ichibanya Co. Ltd. ...........cccooiiiiiiiiin, (3,100) (124,758)  10.8 Nagawa Co. Ltd.............oooiiiiiiiin, (8,300) (392,787) 339
ldec Corp......ovvviiii (1,100) (27,293) 24 Nanto Bank Ltd. ... (21,400) (395,032) 341
lino Kaiun Kaisha Ltd............................. (11,700) (89,269) 77 Nichiha Corp.. ..o (8,700) (186,230)  16.1
Inabata & Co. Ltd. ........ccoovviiii, (25,900) (535,685)  46.2 Nihon Parkerizing Co. Ltd. ....................... (13,600) (107,843) 9.3
Inageya Co. Ltd.........cooovvviiiiii (7,000) (85,881) 74 Nikkiso Co. Ltd..........coovviviiiii, (9,500) (67,611) 5.8
Insource Co. Ltd. .......cooovviiiiiii (15,500) (144,139) 124 Nikkon Holdings Co. Ltd.................oocoeets (6,000) (117,760)  10.2
Iriso Electronics Co. Ltd. ...........ccooiiiinn (5,700) (197,779) 1741 Nippon Carbon Co. Ltd............ccooviiiinn. (27,200) (844,651) 729
Itochu Enex Co. Ltd. ... (12,300) (106,647) 9.2 Nippon Pillar Packing Co. Ltd..................... (2,700) (76,043) 6.6
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Japan (continued) Japan (continued)
Nippon Signal Company Ltd. ..................... (9,800) $ (81,102) 7.0% Showa Sangyo Co. Ltd................ciiiils (13,400) $ (267,195)  23.1%
Nippon Television Holdings, Inc................... (16,900) (154,018) 133 Simplex Holdings, Inc. ... (19,000) (335,117) 289
Nishimatsu Construction Co. Ltd.................. (11,200) (298,215) 257 SKY Perfect JSAT Holdings, Inc. ................. (19,300) (76,263) 6.6
Nishimatsuya Chain Co. Ltd. ..................... (29,000) (348,672)  30.1 SOSILA Logistics REIT, InC. ... (176) (177,320) 153
Nishio Holdings Co. Ltd. ................coeevene. (6,600) (158,887)  13.7 Sparx Group Co. Ltd. .........cooovviiiiinn, (600) (6,634) 0.6
Nissha Co. Ltd.........cooviiiiiii (37,100) (513,029) 443 Sumitomo Densetsu Co. Ltd...................... (6,300) (132,699) 114
Nitta COMP. ..o (3,700) (85,278) 74 Sumitomo Osaka Cement Co. Ltd................. (11,200) (319,047) 275
Nitto Kogyo Corp..........ovvvviviiianiiann. (10,100) (202,595) 175 Suruga Bank Ltd. ... (39,800) (152,897)  13.2
NOJIMA COMP. ... (23,600) (256,480)  22.1 THasegawa Co. Ltd. ..........ccoovviiiiinn, (16,200) (390,730) 337
Noritake Co. Ltd. ... (3,200) (111,341) 9.6 Takara Leben Real Estate Investment Corp. ...... (273) (186,031)  16.0
Noritz Corp. ... (10,300) (141,488) 122 Tama Home Co. Ltd................ooiinn . (800) (22,172) 1.9
North Pacific Bank Ltd................coovieenn. (16,200) (35,116) 3.0 TenMa COMP. vt (16,200) (282,813) 244
NS United Kaiun Kaisha Ltd. ..................... (22,800) (677,811) 585 T0a COMP. v (18,800) (413,360) 357
NTT UD REIT Investment Corp. .................. (315) (307,729)  26.5 Toagosei Co. Ltd......oovvvviiiii (17,300) (151,682)  13.1
Ogaki Kyoritsu Bank Ltd.......................... (42,800) (590,624)  51.0 Toei Co. Ltd.......oovvii (2,000) (272,870) 235
Ohsho Food Service Corp. ..........o.vvvvinnnns (3,600) (166,142) 143 TohoBank Ltd. ..........c.oooviiiiiinn, (311,900) (521,587)  45.0
Qisix ra daichi, Inc. ..., (31,800) (602,821)  52.0 Toho Holdings Co. Ltd.............coooeiiiiinn, (19,600) (396,098)  34.2
Okasan Securities Group, InC..................... (60,300) (192,490) 16.6 TOKAI Holdings Corp. ......oovvvviiiiiiinnn. (51,300) (337,735)  29.1
ONe REIT INC...covvieiiii e (222) (397,970) 343 Tokai Tokyo Financial Holdings, Inc. .............. (286,500) (752,280)  64.9
OpenDoor, INC. ... (44,800) (489,586)  42.2 Tokushu Tokai Paper Co. Ltd. .................... (11,800) (260,166) 224
Optorun Co. Ltd........oovviviiiiiien (4,100) (63,360) 55 Tokuyama Comp. . ....vuvveii e (28,800) (475,818) 410
Organ0 Corp.. . ... v (18,500) (452,613)  39.0 Tokyo Electron Device Ltd. ....................... (10,700) (622,276)  53.7
Osaka Soda Co. Ltd...........coovvvivivininnnn. (8,700) (285,280) 246 TOMONY Holdings, InC. ......ovvviiiiiii (115,000) (316,948) 273
OSAKA Titanium Technologies Co. Ltd............ (4,200) (90,503) 7.8 Tomy Co. Ltd. ..o (57,800) (661,367)  57.1
Pacific Industrial Co. Ltd.......................... (28,900) (264,359)  22.8 TOpre COmp. v (6,600) (67,729) 5.8
PAL GROUP Holdings Co. Ltd.................... (7,800) (181,617)  15.7 Toyo Construction Co. Ltd. ..............oevenn, (26,800) (194,507)  16.8
Paramount Bed Holdings Co. Ltd. ................ (3,500) (62,879) 54 Toyo Gosei Co. Ltd........ccoevviiiiii s, (600) (34,685) 3.0
Pharma Foods International Co. Ltd............... (39,100) (513,368)  44.3 Toyobo Co. Ltd. ..vvvviiviiiiii (64,900) (496,475) 428
Piolax, InC. ... (15,100) (227,118) 196 Trancom Co. Ltd. ..., (3,400) (173,050)  14.9
Prima Meat Packers Ltd.......................... (8,200) (140,680)  12.1 Transcosmos, INC. .......oovvvviiiiiiiininnnn. (15,500) (366,488)  31.6
Raiznext Corp. . ....oovveeeie i (2,700) (29,282) 2.5 Tsuburaya Fields Holdings, Inc. .................. (21,200) (292,546)  25.2
Raksul, INC. ... (14,100) (145,495)  12.6 TSUGAMI COMP.. vt (6,800) (71,547) 6.2
Retail Partners Co. Ltd. ..o, (4,300) (48,969) 4.2 TV Asahi Holdings Corp. .........ccoovviviiininnns (22,600) (264,661) 2238
Ricoh Leasing Co. Ltd..............ocoiiiiiiiin (8,200) (240,288)  20.7 United Super Markets Holdings, Inc............... (27,800) (243,254)  21.0
Riken Keiki Co. Ltd...........ccovvviiiiiinnn. (7,600) (296,007) 255 Wacoal Holdings COorp............coovvviinnnn. (17,800) (350,643)  30.2
Riken Vitamin Co. Ltd. ..., (7,300) (110,917) 9.6 Wacom Co. Ltd. .......cooiiii (36,400) (187,371)  16.2
Ringer Hut Co. Ltd. ..., (22,100) (397,501) 343 Weathernews, Inc...............coooiiinn . (2,300) (116,766)  10.1
Roland Corp. ... v (10,300) (312,882)  27.0 WingArctst, INC.......oovvvvii (3,300) (54,518) 47
ROMZE COMP. - vt (11,200) (840,438) 725 YAMABIKO COMp... e (33,200) (333,264) 287
Ryosan Co. Ltd. ......oovvviviiiiiiin (3,700) (88,565) 76 Yodogawa Steel Works Ltd. ...................... (16,100) (341,996) 295
Ryoyo Electro Corp. .......oovvviiiiiiiiiaa (6,800) (125,701)  10.8 Yokogawa Bridge Holdings Corp.................. (12,000) (198,963) 17.2
Saibu Gas Holdings Co. Ltd. ..................... (14,500) (204,515) 176 Yokorei Co. Ltd. .....ovvviniiiiie (40,300) (328,499) 283
Sakata INX Corp.........oovvviiiiii (7,500) (61,975) 53 Yonex Co. Ltd.........cooiiiiii (20,300) (245,376) 212
SAMTY Co. Ltd. ..o (28,200) (466,264)  40.2 Yoshinoya Holdings Co. Ltd. ..................... (18,400) (344,733) 297
Samty Residential Investment Corp............... (218) (188,068)  16.2 Yuasa Trading Co. Ltd................ooveiiinnn. (500) (14,713) 1.3
San-ACo. Ltd......cooviii (2,000) (68,521) 5.9 ZOjirushi COMP.. v (14,100) (187,444)  16.2
San-Ai Obbli Co. Ltd. ........covvviiiiiinn, (4,600) (49,095) 4.2 (69,301,173)
SanBjo Cg. Ltd: .................................. (4,000) (18,720) 1.6 Liechtenstein
S e U fare) oats 24 MPANIGRASCESSA mse) __agin 13
Sanyo Denki Co. Ltd. ..., (9,900) (500,587)  43.2 Macau
SB Technology Corp. ..o, (6,400) (110,684) 9.5 MECOM Power and Construction Ltd. ............ (102,000) (18,617) 16
SBS Holdings, INC.......ovvveiiieiii e (16,800) (414,810) 358
SEIKO GIOUP COM.. vt (11,200) (249,016) 215 Malta
Sekisti JUSHT COMD. -+ vv v, (18,200) (296,097) 255 Kindred Group PLC. ... (34,173) (417,150) _ 36.0
Senko Group Holdings Co. Ltd.................... (68,100) (493,046) 425 Netherlands
Shibaura Machine Co. Ltd........................ (6,700) (158,106)  13.6 AMG Advanced Metallurgical Group NV .......... (3,847) (142,478)  12.3
Shibuya Corp. ... (4,000) (74968) 65 Arcadis NV ... (11,699) (479,409) 414
ShigaBank Ltd. ... (13,600) (287,195)  24.8 BaSiC-FIt NV, ... (615) (25876) 2.2
Shikoku Kasei Holdings Corp....................... (3,900) (41,186) 36 COMION NV, ... (594) (18543) 16
Shin Nippon Biomedical Laboratories Ltd.......... (23,400) (433,157) 374 Flow Traders Ltd. ...........ooovveeiieiinn., (11,395) (279,638)  24.1
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Netherlands (continued) Spain (continued)
FugroNV ... (13,574) $ (190,923)  16.5% Opdenergy Holdings SA ...t (33,903) $§ (139,939)  12.1%
Meltwater NV................ooeeei, (192,618) (319,007) 275 TAGO SA ... (12,108) @1,771) 36
NSINV. ..o (2,312) (52,619) 46 Vidrala SA. ..o (1,758) (183,020) 158
SIF HOIING NV, ... ) (118) 00 (1,790,919)
Sligro Food Group NV .................ovvven., (1,555) (26910) 23 Sweden
TKH NV 1 437,021 7.7
Group (9,105) (437.021) _3 AcadeMediaAB ...............ooiveereri (131,027) (658389) 568
(1,972,542) AFRY AB....oee e (8,490) (158,091) 136
New Zealand Attendo AB ... (16,823) (59,095) 5.1
Pushpay Holdings Ltd. ........................... (794,546) (699,125  60.3 Beijer AMaAB .......ooeeieiiiiiiiiiiiiii (13,224) (298,119) 257
Norway Bilia AB,AShares ..............cooiiiiiiin. (7,676) (85,699) 74
Aker Carbon Capture ASA ..............c..ov.... (76,674) (80,263 6.9 S!”Zr“‘tj. Aié """"""""""""""""""" (1725;23) (gg? ggg) ggg
ABAASA ...t (1,184) (16518) 14 C'.Z o o Rl B ( by 12) ( o 579) iy
Crayon Group HOldiNg ASA «.........vevveee... (28,103) (220,983)  19.1 ciner o‘ffp e SIABAB (:§7‘077; E57 3 46; 50
BUROPAS ASA ... (28,610) (208272)  18.0 g o PIEecreeconiiininensnsnsnenn : :
FREYR Battery SA (5,639) (39,868) 34 Clas Ohlson AB, B Shares ....................... (16,619) (124,269)  10.7
Hexagon Composites ASA ....................... (49,015) (151,175)  13.1 Cloetta AB, B Shares ... e (15,267) (32010) 28
Hexaton Purus ASA (6,508) (14.069) 12 Coor Service Management HoldingAB ............ (40,880) (263,310)  22.7
Kahogt, NSp (156.765) @150%) 358 Creades AB, CIaSS A......................oo.... (2,210) (18,180) 1.6
MPC Container Ships ASA. ..~ (50.200) (83.849) 7.2 Dios Fastigheter AB ...........ooovovovrenn (4,807) (33,964) 29
Norske Skog ASA (12.443) (56447) 49 Dometic Group AB................ooi (14,009) (99,576) 8.6
DFOFASR s : : DUNIAB......oveeeeeeieiei e (11,762) (127,410) 1.0
Norwegian Air Shuttle ASA ....................... (117,317) (115,932)  10.0 DUStN GrOUDAB. .+ oo (66,647) (227.075) 196
(1,402,412) Electrolux Professional AB ....................... (18,557) (107,208) 9.2
Philippines Fabege AB ..o (15,334) (121,728)  10.5
TaskUS, InC., CIass A............ccceeeeerrrnnnn. (12,513) (168,425) 145 Granges AB .........uuviiiiiiiiiiiiii (19,904) (196,115) 169
Portugal Hemnet Group AB ..o, (20,089) (325,977)  28.1
ortuga HeXPOl AB. ... (16,657) (194,338)  16.8
é'(‘):ﬁig;im g ((% ﬁg; ggggg?g ;gg Hufvudstaden AB, A Shares . ..................... (51,072) (721314) 622
AMOMM SGFS SA v , - INStAICOAB. ..o (27,173) (141,509)  12.2
ﬁTTjC‘t’"e(':"S ‘é‘i\ Portugal SA ... (g‘; 22*13) (;?g;gg) ;8 InVestment AB OresUnd. . ........vvveveeieen, (387) (4594) 04
avigator Co. SA..........ooii (87,431) (318,280)  27.5 IMAB ..o (10,981) (174,390) 150
NOS SGPS SA ---------------------------------- (81 828) (356,387) 30.7 KNOW |T AB .................................... (2‘554) (58 622) 51
(1,342,496) Lindab International AB ...............cccevevvnnn, (16,531) (262,317) 226
Puerto Rico LOOMISAB ..o (8,922) (282,518) 244
Liberty Latin America Ltd. ........................ (3,146) (27.936) 24 MEKOAB.........ocooo (5.108) (62,045) 5.3
. Munters Group AB...........ooiiiiiii (7,941) (77,248) 6.7
ingapore NCCAB, BSNares ..................oooveeeiin.. (19,004) (187,360)  16.2
éggt:f;ig%sh'L;:”T}“si -------------------------- (1(?2 ggg; (‘t?‘z‘g?;; 3‘1‘? New Wave Group AB, B Shares .................. (3,724) (74537) 64
' naTrust.........ooooon : : Nordnet AB publ..................oooeiiiiiiiil (7,283) (113354) 9.8
Kulicke & Soffa Industries, Inc. ................... (2,615) (124,631)  10.8 OX2AB oo (1,718) (13,180) 11
Lendlease Global Commercial REIT.............. (100,000) (52,626) 4.5 PaNAOXAB ... (7,590) (89482) 77
OUE Commercial Real Estate Investment Trust ... (238,100) (58,147) 5.0 PEADAB oo (31,940) (167,309)  14.4
PARAGONREIT ..., (149,300) (104823) 9.0 PowerCell Sweden AB ...............eeeeree... (9,269) (77,840) 6.7
Parkway Life Real Estate Investment Trust........ (27,700) (80,696) 7.0 Ratos AB, B SHAres ....vvvvveeeeeeeeeennnnnns, (23,095) (79,132) 6.8
Starhill Global REIT........................oo (394,800) (155,668) 134 RVICHOIGING AB ... oo (18,287) (54,101) 47
TDCX, INC..o (5,937) (41,737) _ 36 SKIStAFAB .o (769) (9,804) 0.8
(1,035,642) SSABAB, B Shares ....................cc...... (59,392) (397,200)  34.3
Spain SHillront GroUP AB..........vv (110,437) (233,286)  20.1
Atresmedia Corp de Medios de Comunicacion SA.  (12,422) (49,272) 43 Surgical Science SwedenAB..................... (12,678) (229,500)  19.8
BefeSa SA ..o (11,937 (533,119) 46.0 erstum AB ... (14,095) (18,139) 1.6
CIE AUtOMOtiVE SA ..., (3.278) (98,068) 85 Viaplay GrOUp AB. ..., (2,230) (66426) 49
Construcciones y Auxiiar de Ferrocarrles SA.... (1,893) (58293) 5.0 Wallenstam AB, B Shares. ................... (60,703) (238,526) 206
Ence Energiay Celulosa SA ..................... (5,403) (21,068) 18 Winiborgs Fastigheter AB...................... (47,614) (380,929) _ 329
Faes FarmaSA.............ovvveeeeieiii, (57,947) (202,662) 175 (8,578,479)
Gestamp Automocion SA ... (32,293) (138,439) 119 Switzerland
Grenergy Renovables SA........................ (9.236) (268,049) 231 ALSO Holding AG, Registered Shares............ (1,895) (404,128)  34.9
Linea Directa Aseguradora SA Cia de Seguros y Burckhardt Compression HoldingAG ............. (99) (60,811) 53
Reaseguros ..........ooooiviiiiiiiiiii (62,554) (57,219) 49 BYSONICAG ..o (232) (166,555)  14.4
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Switzerland (continued) United Kingdom (continued)
Daetwyler Holding AG ...........cooviviiiinn.. (1,176) $ (296,214)  25.6% LXIREITPLC ..o (1,032,326) $§  (1,348,837) 116.4%
dormakaba Holding AG ..ot (1,793) (799,149)  68.9 Marlowe PLC........cooviiii (17,409) (108,430) 94
EFG International AG ...........ooooviiiiii, (15,838) (151,565)  13.1 Mitie Group PLC..........oooiiiiii (533,727) (609,693)  52.6
Forbo Holding AG, Registered Shares ............ (294) (430,532)  37.1 Molten VenturesPLC ...............oooiiiinns (90,849) (314,601)  27.1
Interroll Holding AG, Registered Shares........... (101) (366,693) 316 Moonpig Group PLC ..o (7,451) (12,638) 1.1
Intershop Holding AG ..............cooiiiien. (106) (74,049) 6.4 NCC Group PLC.......covviiiiiiiiiie (179,292) (238,590)  20.6
Komax Holding AG, Registered Shares............ (1,451) (382,595)  33.0 Ninety One PLC .......oovviiiii (12,698) (28,453) 25
Landis&Gyr GroupAG .........covviiiiiiian (5,228) (431,215) 372 Pagegroup PLC ... ..o (67,180) (377,874)  32.6
LeonteqAG ... (1,007) (64,354) 47 Petrofac Ltd. ... (548,849) (486,075)  41.9
Mobimo Holding AG, Registered Shares .......... (1,838) (490,311) 423 Pets at Home Group PLC ...............ccooae. (55,997) (267,693)  23.1
OC Oerlikon Corp. AG, Registered Shares........ (30,875) (171,955)  14.8 Playtech PLC. ......cooiiiii (3,260) (23,476) 2.0
Peach Property GroupAG .................cee.e. (7,568) (117,644)  10.2 PRSREITPLC . ... (70,150) (74,855) 6.5
Rieter Holding AG, Registered Shares............. (174) (18,847) 1.6 PZ CussonsPLC .......ccovviiiiiiiiiiin, (35,132) (87,190) 7.5
SFSGrOUPAG ... (4,523) (587,836)  50.7 Rathbones Group PLC..........c.oovvviiiinnnn, (13,408) (324,693)  28.0
Siegfried Holding AG, Registered Shares .......... (664) (509,118) 439 ReachPLC.......ooii i (224,465) (235,149)  20.3
SKAN GroupAG........coovviiiiiiiiiiia (4,081) (391,552) 338 Redrow PLC ..o (17,319) (111,255) 9.6
St Galler Kantonalbank AG, Registered Shares ... (958) (536,778)  46.3 Renewi PLC........cooiii (63,267) (470,750)  40.6
Stadler Rail AG........oovviiii (12,900) (633,430)  46.0 S4 Capital PLC.........ooooiii (83,112) (150,479)  13.0
TXGrOUPAG. ..o (234) (27,106) 23 Spirent Communications PLC .................... (154,676) (346,294)  29.9
Valiant Holding AG, Registered Shares ........... (1,739) (201,0091)  17.4 SSPGroupPLC ..o (131,614) (420,262)  36.3
Vontobel Holding AG, Registered Shares ......... (4,475) (298,193) 257 Supermarket Income ReitPLC ................... (206,756) (224,089) 19.3
Zehnder GroupAG ......oovviiiiiiii (783) (63,621) 55 Synthomer PLC ... (88,616) (131,384) 113
ZurRose GroupAG .......oovvvviiiiiin (248) (10,794) 0.9 THGPLC ..o (32,349) (40,266) 35
(7,576,136) TymanPLC .. ..o (29,440) (89,866) 7.7
Unted v Emites UtanLogis REITPL can a4
Network International Holdings PLC .............. (107,015) (513,404) 443 WHSMIth PLC oo (22.686) (443757) 383
United Kingdom Wincanton PLC.........oovvviiiiiiie (46,569) (123,964)  10.7
Ascential PLC .......cooovviiiiiii e (33,300) (105,254) 9.1 Workspace Group PLC .......................... (4,710) (27,836) 24
AssUraPLC ... (1,121,194) (706,278)  60.9 Yellow Cake PLC ..., (278,641) (1,298,537) 112.0
Auction Technology Group PLC .................. (5,721) (49,716) 43 (16,817,545)
Balfour Beatty PLC ............ccovvviiiinna, (173,504) (822,793)  71.0 .
Bridgepoint Group PLC, Registered Sh 43,889 131352) 113 United States
ridgepoint Group PLC, Registered Shares......... (43,889) ( ) 3D SYSBMS COMD. . eeveeeeeeeseeeeeee (26,951) (046,871) 213
CapitaPLC.........ooi (107,432) (46,219) 4.0 )
4D Molecular Therapeutics, Inc................... (1,786) (32,166) 2.8
Close Brothers Group PLC................o.ee. (11,592) (130,527) 1.3
AAR COIP. e (2,646) (139,656)  12.0
Coats Group PLC. ..o (699,905) (677,851) 585 )
ABM Industries, Inc. ... (27,031) (1,150,980)  99.3
Computacenter PLC ..., (12,313) (352,465)  30.4 .
Acadia Realty Trust.............cooiiiiiiinnns. (7,574) (102,325) 8.8
Craneware PLC .......ccoviiiiiiiiii i (487) (8,161) 0.7
. . ACCO Brands COorp. .........oovviuiiiiiiiinnn. (4,135) (18,938) 1.6
Crest Nicholson Holdings PLC ................... (56,054) (186,761)  16.1
Accolade, InC.........coooiiiii (1,074) (14,531) 1.3
Currys PLC. ... (187,553) (132,817) 115 . .
A Aclaris Therapeutics, Inc. ........................ (7,752) (68,915) 59
Domino’s Pizza Group PLC ...................... (78,423) (286,010) 247 )
) ACV Auctions, Inc.,ClassB...................... (12,789) (166,641) 144
Elementis PLC ........oovviiii (178,398) (277,647) 239
AdaptHealth Corp..........covvviiiiii (18,955) (225,185) 194
EMISGroup PLC ... (35,376) (714,616)  61.6
) Addus HomeCare Corp. ..........ccovvvvveinn.. (2,162) (176,722)  15.2
Finablr PLC ... ..o (44,203) (1) 0.0 )
) Adeia, Inc. ... (25,217) (192,658)  16.6
Firstgroup PLC ... (84,749) (117,793)  10.2 .
Adicet Bio, InC. ... (5,006) (29,235) 25
GBGroupPLC ... (56,035) (225974) 195 o
ADMA Biologics, INC......veeei i (7,766) (26,016) 2.2
Great Portland EstatesPLC...................... (60,755) (401,274) 346 )
Adtalem Global Education, Inc.................... (3,002) (121,791) 105
Greatland Gold PLC ...........c.oeiiiiiiiintn (2,139,980) (212,986) 184 )
ADTRAN Holdings, Inc.................oooee s, (15,761) (143,740) 124
Halfords Group PLC ............ooviiiiiiiiins, (116,614) (304,166)  26.2 -
Advantage Solutions, InC.......................e. (12,880) (16,486) 14
HaysPLC ... (706,579) (998,472)  86.1
. Aehr Test Systems..........ccooiiiiiiiii.n. (11,013) (272,572) 235
Home Reit PLC........oooviiiii (350,343) (146,321) 126 )
; Aerovate Therapeutics, InC. ...................... (3,641) (76,352) 6.6
Impact Healthcare Reit PLC...................... (38,501) (46,702) 4.0 .
AeroVironment, INC.............ocoiiii, (656) (66,053) 5.7
IPGroupPLC ... (112,582) (78,387) 6.8
AerSale Corp. ....ovvviiiiiiiii (762) (12,329) 11
J D Wetherspoon PLC .........ccooviiiiiinn, (19,057) (168,270)  14.5 .
Aeva Technologies, InC.....................oc.ee. (21,530) (21,356) 1.8
John Wood Group PLC ..., (85,650) (239,728)  20.7 I,
. Agiliti, InC.......oooo (16,181) (270,546)  23.3
Kape Technologies PLC.....................o..e. (78,094) (277,469)  23.9 .
AGilysys, INC. ... (1,595) (124,474)  10.7
Keller Group PLC........cooviiiiiiie (6,908) (57,098) 4.9 )
) Akero Therapeutics, Inc. ...................oo.. (16,896) (755,927)  65.2
Kier Group PLC ........cooiiiiiiiiiin, (49,834) (47,371) 4.1
. Alamo Group, InC. ... (1,117) (197,407) 17.0
Liontrust Asset Management PLC ................ (6,703) (71,371) 6.2 ,
LondonMetric Property PLC 114,667 274,087 236 Alexander's, INC...........ooviiiiiiii, (2,010) (374,001) 323
ondonMeric Property PLC. ... (114,667) ( ) 2 Alkami Technology, ING. ..~ vvoveveeee . (28.152) (337542)  29.1
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Allbirds, Inc., Class A ...........cooeiiiiinnt. (177,009) $ (221,261)  19.1% Braze, INC. ... (2,984) $ (87,730) 7.6%
AlloVir, INC. .o (1,174) (4,039) 0.3 Bridgebio Pharma, Inc.................oooeini, (1,070) (15,536) 1.3
Alphatec Holdings, Inc. ....................ooe. (20,836) (300,872)  26.0 Brightsphere Investment Group, Inc............... (16,926) (382,189)  33.0
Altair Engineering, Inc., Class A .................. (5,283) (364,791) 315 BrightSpire Capital, InC...............coooiiiit (28,899) (164,724) 142
Altus Power, INC.......ooovvvieiii e (7,621) (34,599) 3.0 Brinker International, Inc.......................... (12,894) (514,728) 444
A-Mark Precious Metals, Inc...................... (9,340) (334,372) 288 Bristow Group, InC. ..o (5,461) (122,163)  10.5
AMC Networks, InC...........ooviiiiiiiiiinns. (9,843) (174,123) 150 Brookline Bancorp, Inc. ..., (1,181) (11,267) 1.0
Amerant Bancorp, InC. ..., (10,660) (198,276) 171 BRP Group, Inc., Class A ............cooveanin (22,168) (558,412)  48.2
Ameresco, Inc., ClassA...............ooevivin. (5,373) (223,517)  19.3 Butterfly Network, Inc. .................coois. (90,814) (196,158)  16.9
American Eagle Outfitters, Inc. ................... (10,660) (142,737) 123 Cadre Holdings, Inc. ...t (611) (12,868) 1.1
American States Water Co. ...................... (5,121) (454,489)  39.2 Calavo Growers, INC. ...........ccooviiiiininnn. (9,191) (293,744) 253
American Well Corp., ClassA .................... (6,523) (14,285) 12 California Water Service Group................... (9,107) (510,721) 441
America’s Car-Mart, Inc. ..................oeee. (5,744) (461,760)  39.8 Callon Petroleum Co. .......coovviiiiiiiinn. (5,165) (171,168)  14.8
Ameris Bancorp..........oooiiiiii (486) (16,281) 14 Camping World Holdings, Inc., ClassA ........... (25,070) (561,317) 484
Amplitude, InC. ... (4,867) (55,240) 48 Cano Health, Inc.............oooii . (116,019) (134,582) 1.6
Anavex Life Sciences Corp............oooovennn. (21,460) (174,684)  15.1 Capitol Federal Financial, Inc..................... (27,430) (170,066)  14.7
Andersons, INC..............oooii (1,305) (58,334) 5.0 CareMax, InC. .......oovviiii (27,979) (70,507) 6.1
ANI Pharmaceuticals, Inc......................... (565) (21,312) 1.8 Caribou Biosciences, InC. .................oocee. (36,186) (155,600) 134
Anterix, INC. ... (1,330) (42,001) 3.6 CarParts.com, INC..........ovvviiiiiiiieen, (5,085) (24,103) 2.1
Apartment Investment and Management Co....... (15,846) (124,074)  10.7 Carriage Services, INC.............ooevviiiiinnn. (4,828) (138,612) 120
APLGroup COomp.... v (14,773) (336,233)  29.0 Cars.com, INC.......oovvviiiii (21,012) (411,205) 355
Apollo Commercial Real Estate Finance, Inc. ..... (21,879) (221,415) 191 Casella Waste Systems, Inc., ClassA ............ (17,809) (1,585,001) 136.7
Apollo Medical Holdings, Inc....................... (1,595) (56,607) 49 Cass Information Systems, Inc.................... (9,135) (334,158)  28.8
Appian Corp., ClassA ...........ccoiiiiiinn... (17,816) (668,991)  57.7 Cathay General Bancorp. ...............c.ooenn. (16,874) (537,774) 464
ArcBest Corp. ... (3,123) (294,811) 254 Cavco Industries, InC..............ooooeiiin. (1,355) (406,798)  35.1
ArcellX, INC... v (1,577) (67,306) 58 CBIZ,INC. .. (359) (18,916) 1.6
Arcosa, INC. . ..vv e (4,670) (315,412) 272 CBL & Associates Properties, Inc. ................ (794) (18,365) 1.6
Arcturus Therapeutics Holdings, Inc............... (12,574) (334,720) 289 CCC Intelligent Solutions Holdings, Inc............ (52,790) (458,217) 395
Ares Commercial Real Estate Corp. .............. (31,900) (274,659) 237 Celldex Therapeutics, InC...................o..... (21,806) (685,581)  59.1
Argan, InC. ... (8,294) (333,668)  28.8 Centerspace ...........cooevviiiiiiiiiiiin, (5,5006) (310,428)  26.8
Arko COp. ..o (15,643) (130,775) 113 Central Garden & Pet Co.................coeeene. (6,480) (238,723) 206
ARMOUR Residential REIT, Inc................... (62,703) (319,785) 276 Central Garden & Pet Co., ClassA ............... (2,807) (99,171) 8.6
Array Technologies, INC................coeiinne. (12,472) (255,052) 22,0 Centrus Energy Corp., ClassA................... (12,191) (357,196)  30.8
Artesian Resources Corp., ClassA ............... (179) (9,806) 0.8 Cerevel Therapeutics Holdings, Inc. .............. (14,077) (408,796)  35.3
Atea Pharmaceuticals, Inc........................ (14,196) (46,421) 4.0 Certara, INC.....ovvve i (12,458) (301,110)  26.0
Atlantic Union Bankshares Corp. ................. (14,931) (427,325) 369 Chase Corp.. .. v (1,833) (200,402) 173
Atlanticus Holdings Corp. .........oooviiinine. (894) (26,069) 23 Chesapeake Utilities Corp........................ (808) (99,788) 8.6
Avanos Medical, InC.............coooeiiiininn. (13,788) (407,298)  35.1 Children’s Place, Inc. ..., (9,514) (281,995) 243
AvePoint, INC. ... (32,429) (140,742) 121 Chuy’s Holdings, InC. ........oovvviiiiiie, (2,302) (80,294) 6.9
Avidity Biosciences, Inc. ...t (4,559) (56,532) 4.9 City Holding Co. ..o, (2,886) (263,174)  22.7
Axsome Therapeutics, InC. ....................... (1,230) (87,982) 7.6 Claros Mortgage Trust, Inc. ...................... (1,686) (20,165) 1.7
AZZ,INC.i i (8,026) (302,821)  26.1 Clarus Corp.... v (14,825) (144,247) 124
Babcock & Wilcox Enterprises, Inc................ (72,972) (453,886)  39.2 Clearfield, InC............cooiii (4,204) (183,631)  15.8
Balchem Corp. ......cvovvviiiiii (6,020) (791,028)  68.2 Clearway Energy, Inc., Class C................... (8,154) (247,637) 214
Banc of California, InC.................oooeinn (17,638) (200,191) 173 Clover Health Investments Corp. ................. (28,862) (21,317) 1.8
Bank First Corp. .......oooviiiiiiiii (167) (11,421) 1.0 Cogent Biosciences, Inc..................ooeeee. (16,650) (179,154) 155
Banner Corp.......ovvviiiii i (1,587) (79,223) 6.8 Cogent Communications Holdings, Inc. ........... (15,207) (1,049,891)  90.6
Barnes Group, InC. ... (16,828) (707,281)  61.0 Cohu, INC..oovve (7,141) (241,651) 208
Barrett Business Services, Inc. ................... (1,302) (108,860) 94 Columbia Financial, Inc. ......................... (15,769) (264,604) 228
Beauty Health Co. ... (4,246) (48,659) 4.2 Columbus McKinnon Corp..........cooveiienn.n. (4,586) (159,180)  13.7
Benson Hill, Inc. ... (36,984) (39,203) 34 Community Bank System, Inc..................... (14,772) (738,009)  63.7
BioCryst Pharmaceuticals, Inc.................... (19,150) (145,732) 126 Community Healthcare Trust, Inc. ................ (12,077) (432,236) 373
BiohavenLtd. ... (1,860) (24,329) 2.1 Community Trust Bancorp, InC..................... (2,852) (102,701) 8.9
BioLife Solutions, InC..............cocoviiiiinn (1,513) (26,568) 2.3 Compass, INC......vviiiiii i (2,686) (6,285) 0.5
Bionano Genomics, InC....................ooeee. (444,264) (305,609) 26.4 Conduent, INC.........cooviviiii (69,791) (244,966)  21.1
Bioxcel Therapeutics, Inc...................ooee. (17,298) (356,685)  30.8 CONMED COrp. ... (2,277) (285,923) 247
Blink Charging Co........ooovieiii i (12,775) (91,086) 7.9 Consensus Cloud Solutions, Inc. ................. (7,218) (269,448)  23.2
Bloomin’ Brands, Inc. ...t (23,352) (578,429)  49.9 Core Laboratories NV.............oooiiiiinn. (1,378) (31,019) 2.7
Blue Bird COorp. ..o (1,468) (27,452) 24 Corporate Office Properties Trust................. (13,392) (306,543) 26.4
Boot Barn Holdings, Inc. ..................oa (2,588) (187,552)  16.2 Couchbase, InC. ..o, (22,879) (351,421) 303
Boston Omaha Corp., ClassA.................... (9,792) (200,344) 173 Coursera, INC. .....vevie e (35,071) (436,283) 37.6
Brady Corp., Class A..........ccoovvviiiinan.n. (4,119) (210,193)  18.1 CRA International, Inc. ..............coooiitn, (189) (19,871) 1.7
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Credo Technology Group Holding Ltd. ............ (61,602) $ (499,592)  43.1% Figs, Inc., Class A ... (9,340) $ (67,248) 5.8%
Crinetics Pharmaceuticals, Inc.................... (8,462) (165,347) 143 First Advantage Corp...........coovvveiiinienne. (13,028) (167,540) 145
Cross Country Healthcare, Inc. ................... (22,938) (504,177) 435 First Bancorp/Southern Pines NC................. (21,612) (665,217) 574
CryoPort, InC. ......oooiii (2,804) (58,996) 5.1 First Financial Bankshares, Inc. .................. (9,222) (269,836)  23.3
CSDISCO, INC... v (26,742) (157,243) 136 First Merchants Corp...............ocooviiinnnn. (14,688) (428,596)  37.0
CTIBioPharma Corp..........oevviiiiinnn. (65,921) (320,376)  27.6 FirstCash Holdings, InC......................o.... (597) (61,509) 53
CTS COMP. vt (5,326) (208,832)  18.0 Forestar Group, InC. ........oovvviiii, (793) (15,337) 1.3
Cullinan Oncology, InC. ..........ooeiiviiinn. (7,603) (73,977) 6.4 FormFactor, Inc..............ooooii (2,525) (68,958) 6.0
Cushman & Wakefield PLC ...................... (35,872) (353,339)  30.5 Forward Air Corp........ooovvviiiiiiiiiiiiinn, (6,633) (699,848)  60.4
CVB Financial Corp. .......oovvveiiiiiiiiinnns (9,750) (145,958) 126 Four Corners Property Trust, Inc.................. (19,270) (491,578) 424
Cymabay Therapeutics, Inc....................... (991) (10,663) 0.9 Franchise Group, InC..............cccooviiiiinn. (7,600) (222,300)  19.2
Cytek Biosciences, InC. ............coovviiinnnn. (15,279) (175,403) 1541 Fresh Del Monte Produce, Inc. ................... (5,271) (151,330)  13.1
Definitive Healthcare Corp........................ (4,160) (44,512) 3.8 Freshpet, Inc. ... (7,540) (520,034) 449
Delek US Holdings, InC............ooovviiinnnn. (7,794) (169,520)  14.6 Frontdoor, INC.......ovvvvvivi (12,503) (342,082) 295
Deluxe COorp. ....veviiiiiiii e (5,780) (87,567) 7.6 fuboTV, INC. ..o (108,041) (123,167) 106
Denali Therapeutics, InC...............c.oooveiin (2,211) (54,921) 4.7 FuelCell Energy, InC...........coooiiiiiiiinn. (240,223) (451,619)  39.0
DICE Therapeutics, InC...............c.oooiiin (6,061) (196,983)  17.0 Fulcrum Therapeutics, Inc. ....................... (62,428) (156,070)  13.5
Digital Turbine, Inc. ..., (64,121) (752,139)  64.9 Funko, Inc., Class A ... (42,556) (419,602)  36.2
Dine Brands Global, InC. .................oooven. (3,839) (249,266) 215 Gates Industrial Corp. PLC................ocee (19,083) (257,048) 222
DocGo, INC. ..o (29,379) (249,722) 215 Genworth Financial, Inc., Class A................. (125,037) (726,465)  62.7
Donnelley Financial Solutions, Inc. ............... (10,681) (461,953) 399 German American Bancorp, Inc.................... (2,208) (64,187) 55
Dorman Products, Inc. ..o, (4,170) (359,287)  31.0 GEron COrpP.. ... (65,479) (161,078)  13.9
Douglas Dynamics, InC.............o.oovvinnnn, (4,230) (123,981) 107 Getty Realty Corp..........oovvvviiiiiinnn, (7,682) (256,041) 221
Douglas Elliman, InC. ............................ (29,075) (92,749) 8.0 GOVO, INC.. oo (89,966) (104361) 9.0
Dril-Quip, InC. ... (2,314) (63,126) 54 G-lIl Apparel Group Ltd................coooee, (7,443) (116,855)  10.1
Driven Brands Holdings, Inc. ..................... (2,866) (87,986) 7.6 Glacier Bancorp, InC. ........covviiiiiiiiinns (17,399) (578,169)  49.9
Dynavax Technologies Corp. ............cc.o..n.. (3,640) (37,892) 33 Gladstone Commercial Corp..............covee.n. (10,004) (119,448) 103
Dynex Capital, InC. ..........ocovviiiiiiiin, (73,450) 871,117) 751 Glaukos COrp. . ...veveieie e (6,718) (319,172) 275
E2open Parent Holdings, Inc. .................... (96,484) (606,884) 524 Global Medical REIT, Inc. ..........cooeiiii.n. (8,176) (75,873) 6.5
Eagle Bulk Shipping, InC..............coovvininn. (5,987) (267,739) 231 Global Net Lease, Inc. ...........ooeviiiiiinnn. (64,497) (726,236)  62.6
Eastern Bankshares, Inc. ........................ (460) (5,359) 0.5 GrafTech International Ltd. ....................... (57,555) (271,084) 234
Edgewell Personal Care Co. ..................... (5,308) (231,800)  20.0 Graham Holdings Co..............cooviiinnn. (1,739) (1,000,916)  86.3
Ellington Financial, Inc. .....................o (39,686) (506,790)  43.7 Granite Construction, Inc. .................ooe.ns (15,118) (576,449)  49.7
Empire State Realty Trust, Inc. ................... (53,738) (328,339) 283 Great Southern Bancorp, Inc. .................... (1,846) (93,924) 8.1
Enact Holdings, Inc. ..o (909) (21,943) 19 Green Brick Partners, InC..................ooeees (8,020) (298,905) 25.8
Encore Capital Group, InC. ....................... (12,496) (642,044) 554 Green Dot Corp., Class A ...........coeiiiiee.n. (7,409) (127,361) 1.0
Energizer Holdings, InC....................ooe. (12,527) (418,778)  36.1 Greenbrier Cos., INC.........oooviiiiiiiiiiinn, (8,036) (212,552) 183
Energy Fuels, Inc. ..o, (33,572) (192,830) 16.6 Greif, INC. .o (5,081) (319,036) 275
Energy Vault Holdings, Inc........................ (12,140) (20,517) 1.8 Grid Dynamics Holdings, Inc...................... (8,154) (88,634) 7.6
ENerSys. ..o (9,684) (803,481)  69.3 Hagerty, INC.......ooovvvii (10,656) (106,667) 9.2
Enhabit, Inc............oo (11,907) (145,861)  12.6 Harmonic, INC............oooviiii (24,331) (342,824) 296
EnoviX COorp. ... (51,328) (555,369) 479 Hawaiian Electric Industries, Inc. ................. (40,847) (1,601,611) 138.2
Enterprise Financial Services Corp................ (2,468) (105,532) 9.1 Hawkins, InC..........oooiii (581) (23,438) 2.0
ePlus, INC......ooovii (3,764) (163,885)  14.1 Hayward Holdings, Inc. ....................o (59,326) (714,285)  61.6
EQRX, INC. ... (65,324) (109,744) 9.5 HCIGroup, INC... v (3,431) (173,814)  15.0
Equity Commonwealth ........................... (11,088) (229,743)  19.8 Health Catalyst, Inc. ................oocoiiiins (1,909) (24,053) 21
Esab Corp....o.vvviiiiii (7,512) (438,400) 378 HealthStream, Inc.............cooviviii, (1,443) (35,556) 3.1
ESS Tech, InC......oovevviii (65,167) (69,729) 6.0 Heartland Express, Inc. ................coooiet. (6,403) (92,715) 8.0
Essential Properties Realty Trust, Inc. ............ (21,691) (536,852)  46.3 HeclaMining Co. ......oovveiiiiiii (19,986) (120,915) 104
EverCommerce, INC........ooovveiiiiiiii (4,854) (58,588) 5.1 Helios Technologies, Inc.......................... (5,189) (312,066) 26.9
EverQuote, InC............oooiii (6,096) (42,489) 3.7 Heritage Commerce Corp. ............c.oevvene. (13,616) (115,736)  10.0
Evolent Health, Inc., Class A ..................... (14,076) (512,507) 442 Heritage-Crystal Clean, InC. ...................... (7,125) (249,000) 215
EVOIUS, INC... v (20,394) (178,244) 154 Hibbett, InC. ..o (7,666) (416,494) 359
Evolv Technologies Holdings, Inc. ................ (78,476) (282,514) 244 Highwoods Properties, InC........................ (8,810) (201,925) 174
Expro Group Holdings NV........................ (14,727) (292,920)  25.3 Hillenbrand, Inc. ... (7,415) (338,272)  29.2
Farmers National Banc Corp...................... (752) (8,791) 0.8 Hillman Solutions Corp.............coovviiiiiinn. (15,927) (133,787) 115
Farmland Partners, Inc. .......................... (19,246) (200,928)  17.3 Hilltop Holdings, Inc. ... (8,511) (264,011) 228
Fastly, Inc. ... (3,718) (54,952) 47 Hims & Hers Health, Inc........................... (8,012) (92,859) 8.0
FB Financial Corp..........oovvvvviiiiiiannn. (722) (21,248) 1.8 Hippo Holdings, Inc. ..........ccoviviiiin, (5,210) (95,030) 8.2
Federal Agricultural Mortgage Corp. .............. (1,543) (205,666)  17.7 HireRight Holdings Corp................cooeies. (14,756) (156,414) 135
Federal Signal Corp..........ooovvviviiiiiinnn. (7,318) (375,999) 324 HNECOMP. . (4,361) (113,299) 9.8
Federated Hermes, InC....................o... (17,011) (704,085)  60.7 Home BancShares, Inc..................oooae. (39,466) (859,175) 741
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Hope Bancorp, Inc. ..., (6,866) $ (62,481) 5.4% M/ Homes, InC......oooovieii (7,946) (537,467)  46.4%
Hostess Brands, Inc................coooiienn. (4,838) (124,627)  10.8 Madison Square Garden Entertainment Corp...... (1,662) (53,633) 4.6
Hyliion Holdings Corp. .............cooviiiiinn. (54,078) (74,087) 6.4 Magnite, InC. ..o (1,593) (14,974) 1.3
Hyster-Yale Materials Handling, Inc. .............. (4,496) (236,759)  20.4 Marcus & Millichap, Inc.................oooie. (7,421) (233,539)  20.1
Hyzon Motors, INC........oovvvvviii i (3,383) (2,813) 0.2 Masterbrand, INC.............ccooiiiiiiiiinn, (54,059) (436,256)  37.6
ICF International, Inc.................ooeiiinn. (256) (29,184) 25 Materion Corp. ........coviiiiiiiiiiiiiiiins (4,583) (496,385) 428
Ichor Holdings Ltd.............ccoviviiiiinn, (20,793) (579,085)  50.0 Mativ Holdings, InC..............ccoovviiiiinnn, (13,089) (253,534) 219
Ideaya Biosciences, Inc. ...................oL. (1,181) (21,565) 1.9 Matterport, InC. ... (115,604) (269,357) 232
IMAX COrp.. o (10,931) (229,004) 198 Matthews International Corp...................... (20,335) (770,086)  66.4
Immunovant, Inc. ... (18,901) (305,062) 26.3 MaxCyte, InC. ..o (3,944) (19,720) 1.7
Impinj, InC. ..o (6,112) (540,362)  46.6 Maxeon Solar Technologies Ltd................... (5,909) (166,102)  14.3
Independent Bank Corp. ...........c.coiiiiinnn (8,112) (454,272) 392 Mercury Systems, InC. ............covvviiienn. (14,488) (690,643)  59.6
Ingevity Corp. .....ovviii (2,771) (198,792) 17.2 MeridianLink, Inc................o (16,182) (241,759) 209
Ingles Markets, InC.............ccoooeiiiiiinn (256) (23,562) 2.0 Mesa Laboratories, Inc. ..., (2,172) (361,660)  31.2
Inhibrx, INC.... ..o (7,677) (161,217) 139 Methode Electronics, Inc. ........................ (8,790) (360,302)  31.1
Innospec, InC. ... (1,562) (158,746)  13.7 Microvast Holdings, InC..................oooeens (9,994) (10,494) 0.9
Inogen, InC. ..o (2,197) (29,242) 25 MicroVision, INC............coiiiiiiiis (52,255) (104,510) 9.0
Insmed, InC..........oooiii (14,536) (283,452) 245 Middlesex Water Co................cooovviinnnn, (162) (11,823) 1.0
Insteel Industries, INC...............ccoovviinnnn. (4,049) (111,469) 9.6 MillerKnoll, Inc. ... (15,689) (266,870)  23.0
Intapp, INC. ..o (2,844) (114,670) 9.9 Minerals Technologies, Inc. ...................... (6,456) (382,583)  33.0
InterDigital, INC.........ooovviii (13,097) (887,191) 765 Mirati Therapeutics, InC.................cooeovnn, (2,696) (119,460)  10.3
InvenTrust Properties Corp. ............oooveannn. (6,684) (150,724)  13.0 Mirum Pharmaceuticals, Inc. ..................... (10,261) (275,508)  23.8
10NQ, INC. v (45,342) (249,834) 216 Mission Produce, InC............ccoovviiinnn, (21,161) (241,024)  20.8
Itron, INC......ooi (4,039) (215,683)  18.6 Modine Manufacturing Co. ....................... (4,236) (88,575) 7.6
Ivanhoe Electric, InC................cooiiiiin. (1,831) (21,807) 1.9 Moelis & Co., Class A..........ccoovviiiiiiinn. (14,226) (538,881)  46.5
Jackinthe Box, InC. ..........coooviiiiiiiiins (7,086) (656,801)  56.7 MoNro, INC....ovveve (1,308) (63,935) 55
Jackson Financial, Inc......................o.... (6,341) (228,339) 197 Montrose Environmental Group, Inc............... (6,449) (196,437)  16.9
JBG SMITH Properties. ..........ooovvviiinnns (16,618) (237,139) 205 Morphic Holding, Inc. ..o, (4,663) (220,373)  19.0
Joby Aviation, Inc. ... (207,334) (897,756) 774 Mueller Water Products, Inc., ClassA............. (73,416) (983,774)  84.9
John B Sanfilippo & Son, Inc...................... (1,734) (180,249) 156 N-able, InC...........cooovii (22,807) (290,789)  25.1
John Wiley & Sons, InC............c.oooiiiii.t. (37,888) (1,461,340) 126.1 NanoString Technologies, Inc..................... (8,518) (83,476) 7.2
KBHOME ... (16,323) (715,274) 617 National Bank Holdings Corp. .................... (3,470) (110,346) 9.5
Kelly Services, Inc., ClassA....................es (1,283) (21,054) 1.8 National Health Investors, InC..................... (4,889) (243,326) 21.0
Kemper Corp. ..o (5,303) (257,991) 223 National Presto Industries, Inc. ................... (7,268) (494,369)  42.6
Kennedy-Wilson Holdings, Inc. ................... (36,027) (604,533)  52.2 Navitas Semiconductor Corp. .................... (23,713) (126,390)  10.9
Keros Therapeutics, InC. .................oooeee. (2,799) (124,150)  10.7 NBT Bancorp, INC. ..o (6,159) (198,566)  17.1
Kezar Life Sciences, InC............oocoiiiiiiin (5,879) (14,286) 12 NCiNO, INC. ..o (19,337) (478,204) 413
Kimball Electronics, InC..............cooovvennnn. (8,584) (172,796)  14.9 Necessity Retail REIT, Inc. ...........ccoovineen. (20,601) (113,512) 9.8
Kinetik Holdings, InC. ...........ccoooviiiiiiinnn. (3,918) (120,674) 104 Nelnet, InC......oovvoviiii (10,045) (967,334) 834
Kiniksa Pharmaceuticals Ltd., ClassA............ (1,286) (13,825) 12 NetScout Systems, InC. ..., (10,270) (279,447) 241
KKR Real Estate Finance Trust, Inc............... (57,413) (616,616)  53.2 NETSTREIT COrp.....vveeeieiiii i (32,490) (591,968)  51.1
Koppers Holdings, INC.............oovviiiiinn (1,213) (39,799) 34 NewMarket Corp.........oovvviiiiiiiiiiien, (2,769) (1,106,492) 955
Krispy Kreme, InC. ..o, (9,789) (150,555)  13.0 NextDecade COrp..........oovvevieiiiiianann. (32,185) (200,513)  17.3
Kronos Worldwide, Inc. .......................... (7,134) (66,346) 5.7 Nextdoor Holdings, Inc. ..................oooeees (166,159) (350,595)  30.2
Kura Sushi USA, Inc., ClassA.................... (7,938) (547,087) 472 NexTier Qilfield Solutions, Inc..................... (62,452) (504,612) 435
Kyndryl Holdings, InC.................ooiei (7,461) (107,886) 9.3 Nicolet Bankshares, Inc. ........................ (1,390) (79,661) 6.9
Lakeland Bancorp, InC. .............ccoviiinnnn, (14,804) (212,289) 183 nLight, InC. ... (24,084) (211,217) 182
Latham Group, Inc. ......oovvii (26,648) (64,222) 55 NMI Holdings, Inc., Class A ...................... (6,000) (140,400) 121
LClIndustries ..........cooveviiiiiii, (3,712) (419,308) 36.2 Northern Oil and Gas, Inc. ....................... (30,405) (1,008,534)  87.0
Leonardo DRS, INC.......ovvviiii i (25,645) (385,957) 333 Northfield Bancorp, Inc.............oooeiiinnn. (15,418) (160,656)  13.9
Leslie’s, INC........oovviiiiii (31,404) (340,733)  29.4 Northwest Bancshares, Inc....................... (28,711) (335,632)  29.0
Lexicon Pharmaceuticals, Inc..................... (69,502) (166,110)  14.3 Northwest Natural Holding Co. ................... (2,141) (100,541) 8.7
LGIHomes, InC........oooviiiii (6,926) (822,809) 71.0 NorthWestern Corp. .........ccoooviiiiiiiinnn. (28,714) (1,683,215)  145.2
Liberty Energy, InC. .......ooovviiiii (25,402) (325,400) 2841 Nu Skin Enterprises, Inc., ClassA ................ (7,636) (301,317)  26.0
Liberty Media Corp.-Liberty Braves ............... (12,527) (476,277) 411 Nuvalent, Inc., Class A..............cooienn. (6,181) (218,746)  18.9
Life Time Group Holdings, Inc. ................... (23,857) (495,987) 428 Nuvation Bio, INC...........coovviiiiiiiiinns (4,406) (7,094) 0.6
Lightwave Logic, ING. ....................o...... (16,605) (74723) 64 ODP COM. oo (14,232) (614,965)  53.1
Lindblad Expeditions Holdings, Inc................ (1,574) (17,802) 1.5 Office Properties Income Trust ................... (1,957) (12,760) 11
Lions Gate Entertainment Corp. .................. (4,225) (45,081) 3.9 O-1Glass, INC.....veviiiii e (27,339) (614,307)  53.0
LOVESAC CO. v (1,826) (48,006) 4.1 010, INC. v (56,803) (389,101)  33.6
LTC Properties, INC........ovvvivviiiiiiiin (15,611) (522,188)  45.0 OmMNIAD, INC. .. (99,923) (347,732)  30.0
Luminar Technologies, Inc........................ (56,959) (342,893)  29.6 ON24,1InC. ..o (9,271) (80,658) 7.0
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
One Liberty Properties, Inc. ...................... (5,652) $ (124,457)  10.7% Revance Therapeutics, Inc. ...................... (8,820) $ (280,741)  24.2%
0OneSpan, INC.......oovvviiii e (13,335) (196,558)  17.0 Revolution Medicines, Inc. ....................... (6,216) (146,014) 126
Open Lending Corp. .....oovevieiii i (24,476) (172,066)  14.8 Reynolds Consumer Products, Inc. ............... (22,883) (641,411) 553
Opendoor Technologies, InC. ..................... (93,209) (128,628) 111 Rimini Street, INC........oooviiiii (40,297) (150,711)  13.0
OraSure Technologies, INC. ...............ooveens (15,176) (103,197) 8.9 Rocket Lab USA, INC.........coovviiviiiiiien, (106,371) (416,974)  36.0
Origin Bancorp, InC. ..........oooviviiiiiin, (5,373) (158,127)  13.6 Rocket Pharmaceuticals, Inc...................... (4,878) (87,414) 7.5
Orthofix Medical, Inc. ..o (5,578) (105,034) 9.1 ROGErs COMp.... v (4,669) (751,476)  64.8
OrthoPediatrics Corp...........ccovvviiiiin... (3,980) (200,751) 173 Roivant Sciences Ltd...................oo (49,449) (422,789)  36.5
Otter Tail Corp. .......oovvvviiiiiiiii (1,583) (113,897) 9.8 Rover Group, InC..........ooovviviiiii (47,441) (214,908)  18.5
Outset Medical, Inc. ............................. (28,927) (520,397)  44.9 RXO, INC. ..o (19,796) (358,110)  30.9
Pacific Biosciences of California, Inc. ............. (31,350) (332,310) 287 Ryerson Holding Corp..............cooviiiiiinn. (2,386) (90,119) 7.8
Paragon 28, INC..........ccoviviiiiiiii (4,827) (88,913) 7.7 S&T Bancorp, INC. .....oovvvviiiiiiiieen, (4,474) (123,169)  10.6
Patrick Industries, Inc. ... (2,410) (165,398)  14.3 Sabra Health Care REIT, Inc...................... (7,877) (89,798) 7.7
Patterson Cos., INC.........covviiiiiiiiiiin (21,609) (585,820)  50.5 Sabre Corp. .o (15,971) (63,884) 55
Paycor HCM, InC.........oooiviiiiin (1,618) (38,023) 33 Safety Insurance Group, Inc...................... (9,415) (688,142)  59.4
PDF Solutions, InC..........coovviviiiiiiiinnn, (1,688) (60,852) 53 Sage Therapeutics, InC................oooinnn. (4,894) (239,072)  20.6
Peapack-Gladstone Financial Corp. .............. (3,905) (103,717) 8.9 Sally Beauty Holdings, Inc........................ (6,977) (99,283) 8.6
Pediatrix Medical Group, Inc...................... (8,086) (115,872)  10.0 Sandy Spring Bancorp, Inc. ...................... (2,815) (63,281) 55
PennyMac Mortgage Investment Trust............ (14,077) (174,977) 151 Scholastic Corp........covvviiiiiiii (5,136) (197,582) 17.0
Perella Weinberg Partners ....................... (18,883) (149,176)  12.9 Schrodinger, InC. ... (16,579) (489,412) 422
Perficient, INC...........ccooeiii (1,777) (115,363)  10.0 Seaboard Corp. .......oovviiiiiiie (20) (78,821) 6.8
Phathom Pharmaceuticals, Inc.................... (20,230) (216,461) 187 Seacoast Banking Corp. of Florida................ (7,713) (171,151) 148
Phillips Edison & Co., InC..........oovvvvininnnn. (32,400) (1,021,896)  88.2 SeerINC.....oviii i (31,962) (106,753) 9.2
Phreesia, Inc. ... (474) (14,997) 1.3 Select Energy Services, Inc. ..................... (30,486) (226,511) 195
Physicians Realty Trust .............ccovvinnnn. (74,989) (1,081,341)  93.3 Select Medical Holdings Corp..................... (13,713) (418,247) 361
Piper Sandler Cos..........coovviiiiiiiiians (2,423) (328,171) 283 Senseonics Holdings, InC...................o.c... (116,820) (69,520) 6.0
Pitney Bowes, INC.............cc.veeveeeenn.... (72,621) (254,900)  22.0 SESAICOM. ..o (27,427) (44706) 3.9
Planet Labs PBC ..........coovvviiiiiinn, (63,503) (259,092) 224 Shake Shack, Inc., ClassA....................... (1,215) (66,594) 5.7
Plexus Comp. .. .vvoinee i (8,038) (703,084)  60.7 Shenandoah Telecommunications Co. ............ (7,683) (159,883)  13.8
Pliant Therapeutics, Inc. ...................oee. (8,330) (235,323) 203 SI-BONE, INC. ..., (11,863) (262,172)  22.6
Plymouth Industrial REIT, Inc. .................... (24,793) (501,810) 433 Signet Jewelers Ltd. ...l (2,578) (189,689) 16.4
PolyPeptide GroupAG...........c.coveiviinnnn. (11,012) (275,004)  23.7 SilverBow Resources, Inc. ....................... (1,315) (31,363) 2.7
Portillos, Inc., Class A ..o (7,252) (156,788) 135 Simmons First National Corp., ClassA............ (17,545) (293,177) 253
PotlatchDeltic Corp..........ccovvviiiiiiiian (16,072) (743,009) 641 Simply Good Foods Co......cvvvveiiiiiiia (17,635) (641,385)  55.3
PRAGroup, INC. ..o (12,587) (456,531) 394 SITE Centers Corp.........ovvvviieiiiiniins (51,504) (635,559)  54.8
Premier, Inc., ClassA............ooooiiiiin. (25,471) (848,948)  73.2 SiITime Corp. ... (3,384) (367,062)  31.7
ProAssurance Corp. ...........coovviiiiiinnn. (1,688) (30,316) 2.6 SIW GroUp. ... (10,302) (782,128)  67.5
PROCEPT BioRobotics Corp. .................... (7,640) (232,180)  20.0 SMART Global Holdings, Inc. .................... (7,452) (114,910) 9.9
ProFrac Holding Corp. .........covvviiiinnnn. (27,332) (306,118) 264 SmartRent, INC.........ccovviii (54,026) (139,387)  12.0
PROG Holdings, InC...........coovviviiiiinn, (9,310) (281,441) 243 Snap One Holdings Corp...........covvvinennn, (3,402) (33,204) 29
Progress Software Corp.................ooeeeee. (13,672) (750,319)  64.7 Solid Power, InC...........oooviiii (133,984) (304,144) 262
Proterra, INC. .......ooviii (212,080) (248,134) 214 Somalogic, INC. ..o (79,406) (222,337)  19.2
Proto Labs, InC..............oooo (3,392) (97,588) 8.4 SON0S, INC... v (11,076) (234,147) 202
Provident Financial Services, Inc.................. (3,183) (55,639) 4.8 SoteraHealth Co. ..., (1,183) (19,839) 1.7
PubMatic, InC........coovvii (14,870) (203,124) 175 Southside Bancshares, Inc. ...................... (2,389) (75,803) 6.5
Pulmonx Corp. .....ovvviiiiiii (22,833) (268,288)  23.1 Spectrum Brands Holdings, Inc. .................. (8,482) (564,053) 487
PureCycle Technologies, InC...................... (48,753) (320,307) 276 Sphere Entertainment Co.................ooeens (1,662) (46,769) 4.0
Purple Innovation, Inc. ... (108,381) (321,892) 278 Spire, INC. ..o (1,370) (92,790) 8.0
Quanterix Corp. ........ovvviiiiiiiii (2,604) (32,915) 2.8 SpringWorks Therapeutics, Inc. .................. (14,225) (332,581) 287
Rackspace Technology, Inc....................... (185,518) (270,856) 234 Sprouts Farmers Market, Inc...................... (8,913) (308,925)  26.7
Ramaco Resources, InC.................ooeeeene. (4,932) (40,097) 35 Squarespace, INC. ... (3,644) (113,328) 9.8
RAPT Therapeutics, InC. ..............coovonene. (3,875) (70,525) 6.1 StJ0E CO.. v (9,004) (370,064)  31.9
Ready Capital Corp. ...........ccoovviiiiiinnn. (76,426) (820,051)  70.7 Stellar Bancorp, InC. ..., (6,913) (158,584)  13.7
REC Silicon ASA ... (77,581) (118,850)  10.3 Stem, INC. ..o (63,422) (268,275)  23.1
Recursion Pharmaceuticals, Inc. ................. (36,805) (175,560)  15.1 StepStone Group, Inc., ClassA................... (8,863) (195,252) 16.8
Relay Therapeutics, InC. ...........ocoovviininn. (8,389) (95,383) 8.2 Stericycle, InC........oooi (4,162) (189,995)  16.4
Reliance Worldwide Corp. Ltd. ................... (129,558) (357,862)  30.9 Stock Yards Bancorp, Inc................oolls (6,476) (314,734) 272
Remitly Global, Inc................coooiin, (7,640) (128,352)  11.1 Strategic Education, Inc. ................... (6,544) (575,872)  49.7
Renasant Corp........vvvviiiieiii i (2,691) (75,671) 6.5 Sun Country Airlines Holdings, Inc. ............... (9,456) (186,567)  16.1
Resideo Technologies, Inc........................ (19,705) (350,749)  30.3 Sunstone Hotel Investors, Inc..................... (18,523) (176,524) 152
Resources Connection, InC.....................es (6,328) (92,326) 8.0 Syndax Pharmaceuticals, Inc. .................... (14,179) (291,378) 251
REV Group, InC.....ovveeei (29,872) (320,527) 217 Taro Pharmaceutical Industries Ltd................ (2,004) (50,501) 44
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Tejon Ranch Co......oovvvviiiiii (2,869) $ (49,576) 4.3% Westamerica BanCorp. ...............c.cccoueenn. (5,565) (225,438)  19.4%
Telephone and Data Systems, Inc................. (12,482) (124,820)  10.8 White Mountains Insurance Group Ltd. ........... (914) (1,308,976)  112.9
Telos COMp.. .o (14,332) (24,364) 2.1 WideOpenWest, InC...........cooviiiiiiii.n. (5,356) (61,219) 5.3
Tennant Co. ... (5,768) (440,791)  38.0 Winnebago Industries, Inc........................ (5,419) (315,061)  27.2
TErEX COMP.. oo (4,249) (189,463)  16.3 Wolverine World Wide, INC......................... (21,631) (362,103)  31.2
Texas Capital Bancshares, Inc.................... (12,148) (610,437)  52.7 Workhorse Group, INC...........ccoovviiiiiiie.n. (203,696) (191,922) 166
TFS Financial Corp. ........c.oovvviiiiiiiiinnnn. (21,416) (257,849) 222 Worthington Industries, Inc. ...................... (3,184) (189,098)  16.3
TG Therapeutics, INC............oooiiiii .. (13,245) (328,873) 284 Xenia Hotels & Resorts, Inc. ..................... (14,777) (187,077) 161
Tidewater, InC..........ccoooiiiiiiiiii (13,958) (628,529)  54.2 Xometry, Inc. ... (779) (10,820) 0.9
TimkenSteel Comp....... ..o (4,664) (78,075) 6.7 XPEL, NG~ oo (1,043) (76,202) 6.6
Tootsie Roll Industries, Inc........................ (4,916) (200,966)  17.3 XPeri, INC...vvee i (18,361) (174,246)  15.0
Towne Bank/Portsmouth VA...................... (13,378) (316,925) 273 Xponential Fitness, Inc., ClassA ................. (6,865) (227,004)  19.6
TPG, INC. e (5,235) (151,658)  13.1 Zentalis Pharmaceuticals, Inc..................... (13,047) (287,425) 248
TPI COMPOSIES, INC....... .. eeeeeeeiiiin (22,725) (280,881) 242 20T, NC. .o (4,676) (36,426) 3.1
Traeger, INC.......oviiiiii (152,660) (464,086)  40.0 (163,873,809)
TransMedg:s Group, InC. ... ( (7,456; 5589,770; 50.9 Vietnam
Tredegar COrp. .......oooovveeiiii i 69,059 647,773 55.9
TreeHouse Foods, o . ovor oo (11.155) (59400d) 512 XPPower Ltd. ... (333) (9139) 08
TriCoBancshares ............c.covvvviiiieiinnnn. (2,893) (103,598) 8.9 Preferred Stocks
TriMas Corp. ... 1,626 41,317 3.6
Tronox Holgings PLC oo e, (1( 8,684; (2(55,784; 221 germa"y
inhell Germany AG ..., (1,170) (200,735)  17.3
TrustCo Bank Corp. NY ..o, (1,767) (52,727) 46 JUNGNEINTICh AG . -+ e e (8.805) (338.929) 292
Trustmark (_30rp .................................. (10,298) (246,019) 212 SXESE. (874) (69,068) 6.0
TTEC Holdings, InC. ........coooiiiiii (1,045) (35,603) 31
TUCOWS, INC..vv e (1,405) (31,458) 2.7 Rights
Two Harbors Investment Corp. ................... (17,098) (238,175) 205 Spain
Ultra Clean Holdings, InC................ooeeiin (9,541) (272,300) 235 Faes Farma SA (Expires 05/10/23) ............... (57,947) (7,729) 0.7
UMH Properties, INC............cvvvveeeereenns. (22,640) (344,128) 297
UniFirst COrp. ..o (5,009) (819,873) 707 Warrants
United Bankshares, Inc........................ee (5,302) (175,655)  15.2 Australia
United Community Banks, Inc. ................... (10,441) (259,981) 224 Pointsbet Holdings Ltd. .......................... (9,593) (0) 0.0
Un?ted Natural FOOdS, InC. oo (5,239) (142,868) 12.3 Total Reference Entlty —Short........ovi. (335’214’037)
UNIVErsal COMp....... . eeeeeeeeiiceeeeen, (17,067) (936,808)  80.8 ) —
Universal Health Realty Income Trust............. (9,161) (398,504) 344 NetValue of Reference Entity — Goldman Sachs Bank
Universal Logistics Holdings, Inc.................. (353) (9,037) 0.8 USA ..o M)
Upbound Group, InC..........ooooviiiiiinnn. (18,071) (481,773) 416
Urban Outfitters, INC............ovvveiinininnn, (14,404) (389,772) 336 The following table represents the individual long and short positions and related
Urstadt Biddle Properties, Inc., ClassA............ (14,816) (255,132) 220 values of the equity securities underlying the total return swap with Goldman Sachs
V2X, NG, (2,983) (128,866) 1.1 Bank USA as of period end, termination dates 07/03/23-08/19/26:
VAALCO ENErgy, INC......vvveeeeeeeeii (7,497) (32,087) 28
Vaxcyte, INC. .....ooiiii i (23,215) (994,298)  85.8 9% of
Velo3D, INC.........vvveeeeeee e, (72,303) (169,189) 146 Basket
Ventyx Biosciences, Inc. ......................... (10,507) (395,063)  34.1 Security Shares \alue \alue
Veris Residential, Inc..................ooocit. (59,908) (979,496)  84.5 .
Verra MObilty COMp... ...+ vveveeeseirene (61435  (1,041323) 8938 Reference Entity — Long
VerU, INCu. oo (44,133) (56,049) 4.8 Common Stocks
Viasat, INC. ... ..o (6,264) (219,428) 189 Australia
V|aV| ISOIUtiOnS, INCo (21,551) (193,097) 16.7 AGL Energy Lt 12,023 $ 67,109 132.7%
Victoria's Secret & CO.............ooooiiii (13,105) (406,386)  35.1 AIKEM L. 2,383 19,815 392
Viking Therapeutics, Inc. ...t (13,716) (292,288) 25.2 AMP L. oo 284,769 218,061 4312
Virgin Galactic Holdings, Inc....................... (70,259) (255,743) 221 Aristocrat Leisure Ltd. .. oovoooeoo 9,749 249,859 4941
Viridian TRerapeutics, INC...........vvvvveveve (18,359) (514,491) 444 Aurizon Holdings Ltd............................ 49,530 114,100 2256
V|Shay Intertechnology, INC.ooovveee (43,224) (920,239) 794 Bank of Queensland Ltd. .......oovvivei 267,627 1,048,106 2,072.6
Vista Outdoor, Inc..........oooonii (16,195) (390,300)  33.7 Beach Energy Ltd. ........oooovveeieeii 125,735 125429 2480
V|ta| Energy, INC. oo (1,753) (81,567) 7.0 Bendlgo & Adelaide Bank Ltd. «.vovvoni, 91911 57,835 14.4
Vobile Group Ltd. ... (525,000) (204,875) - 17.7 BHP GIOUP Ld. .+ 2,291 68936 1363
VSE Corp ...................................... (3,1 38) (132,706) 1.4 Boral Ltd. oo oo 93,623 260,205 514.5
VUZ|X_C0rp --------------------------------------- (39,136) (157,327) 136 Challenger Ltd..............cooviviiiiiennnn, 75,290 307,300 607.7
Washingfon Federal, InC............ovvvvnenns (6,368) (178,559) 154 Charter Hall GIOUD ................ovreen.. 59,119 45885 8817
WD-40 CO. ..ot (1,114) (212,106) 183 CSRL. 55,026 195,168 385.9
Werner Enterprises, InC. ......................... (5,930) (267.858)  23.1 Deterra Royalies Ltd. ......................... 38,109 18475 2343
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
Australia (continued) Canada (continued)
Domain Holdings Australia Ltd. ................ 10,728 $ 24,259 48.0% Franco-Nevada Corp. .............coeiiien. 4583 $ 703,558  1,391.3%
Downer EDILtd. ......ooveeiiiiiii 345,169 827,270  1,635.9 GFL Environmental, Inc........................ 4,957 182,013 359.9
Flight Centre Travel Group Ltd. ................ 13,716 182,391 360.7 Gildan Activewear, Inc. ........................ 49,062 1,615,560  3,194.7
Fortescue Metals Group Ltd.................... 7,289 103,437 204.5 Imperial Oil Ltd. ... 9,919 511,916  1,012.3
GPT GIOUP vt e e e 79,604 237,267 469.2 Ivanhoe Mines Ltd................oooeeiiinens 20,003 175,623 347.3
IDP Education Ltd. ..........oooveiieiiii 15,144 288,233 570.0 Lithium Americas Corp............oooveiinn... 10,106 204,372 4041
lluka Resources Ltd. .............covveinnnens 67,041 499,497 987.7 MEG Energy Corp. ......oovvvvveirieiiaininns 4,544 76,560 1514
Insignia Financial Ltd. ......................... 217,207 436,757 863.7 Methanex Corp..........ccooviieiiiiiiiii... 5,846 264,808 523.7
Lynas Rare Earths Ltd. ................oooeeet. 6,353 27,663 54.7 NuVista Energy Ltd..........ccoviiviiiinen. 17,357 152,420 301.4
Macquarie Group Ltd. ...l 4,301 531,126  1,050.3 Pan American Silver Corp...................... 43,948 791,380  1,564.9
Magellan Financial Group Ltd. ................. 23,750 130,351 257.8 RioCan Real Estate Investment Trust .......... 10,078 157,930 312.3
Mineral Resources Ltd..................oovs 6,086 304,290 601.7 Ritchie Bros Auctioneers, InC................... 6,031 349,144 690.4
MiIrvac Group .. ..veeveeeiee e 70,204 114,111 225.6 Royal Bank of Canada. ........................ 3,504 347,878 687.9
National Australia Bank Ltd..................... 12,328 240,456 4755 Stantec, INC. .....ovviiii 5,374 326,710 646.1
Ororaltd............ooiiii 142,531 330,125 652.8 TCEnergy Corp. . ...vvveeiieaiiiiiiaan 40,530 1,704,186  3,370.0
Pilbara Minerals Ltd. .......................... 1,917 5,521 109 Teck Resources Ltd...............ooooieinntt, 3,167 149,290 295.2
Pro Medicus Ltd. ... 13,002 540,997  1,069.8 TELUS COrp. oo 56,942 1,220,881  2414.2
Region RE Ltd., Registered Shares ............ 42,141 69,861 138.1 Tourmaline Oil Corp. .....cvvviiviiiiiin 6,505 295,659 584.7
RioTintoPLC......ooiieii i 27,741 1,734,457  3,429.8 TransAlta Corp. ....ovvvviiiiii 22,891 206,484 408.3
SEEKLtd. ..o 23,114 382,296 756.0 Vermilion Energy, InC. ...t 5,167 66,210 130.9
Star Entertainment Grp Ltd..................... 84,444 72,624 143.6 West Fraser Timber Co. Ltd.................... 1,797 131,580 260.2
Steadfast Group Ltd. ..................... 57,735 230,645 456.1 15,045,660
Treasury Wine Estgtes Ltd oo 80,964 760,210  1,503.3 Chile
Westpac Banking Corp. ...t 83,202 1,261,856  2,495.3 L
Wioroch GiopatLg s toa7er 381 Lundin Mining COp. .+ veevevevee. 2,815 21763 430
Worley Ltd. ....ovevii 15,391 156,749 310.0 China
12,983,499 Budweiser Brewing Co. APAC Ltd. ............. 189,400 547,209  1,082.1
Austria Shangri-La Agia Ltd... L PR ER TS 18,000 16,605 328
ams-OSRAMAG ...+ voooooe 11,278 77482 1532 \?\;IC rf":elrg,a“"”a' dH°'d'”95 Co.Ltd. .o ;gggg 122;;2 fggg
ANDRITZAG 3.321 213.892 4230 arf Holdings Ltd. ..., , , .
BAWAG GroupAG ..o 411 19,888 39.3 765,551
Raiffeisen Bank International AG............... 23,133 352,478 697.0 Denmark
663,740 ColoplastA/S ... 1,732 247,682 489.8
Belgium D/SNordenA/S.......cooiiiiii 2,809 174,945 3459
Elia Group SANV ... vovoveveee . 169 22000 455 GENMADAIS .o 223 0907 1798
EUONAY NV oo, 60,040 1048168 2,0727 ON Store NOrd AJS ... 8879 235471 4656
SofinaSA. o 1.961 446,795 8835 H Lundbeck A/S..... e 11,703 61,495 121.6
SOVAY SA ..o 9,289 1105806  2,186.7 Jyske Bank A/S, Registered Shares................ 1,484 107645 2129
Novozymes A/S, B Shares..................... 14,968 773,626 1,529.8
2,623,759 OFSIEAAIS ..o 6,668 503878  1,174.4
Bermuda Rockwool A/S, B Shares....................... 335 80,511 159.2
RenaissanceRe Holdings Ltd................... 731 157,465 3114 2,366,160
Brazil Finland
Wheaton Precious Metals Corp................. 1,291 64,436 127.4 Kone OYJ, ClassB............ccoovviviiinnn 4,496 254,520 503.3
Canada Metso Outotec OYJ .........ooeiiiiiiiist. 17,289 189,234 374.2
ARCROMSLIS. .o s s R s o s
Birchcliff Energy Ltd. .......................... 10,439 63,991 126.5 ' * -
Bombardier, Inc., Class B...................... 7,732 338525  669.4 836,588
Boralex, INC. ....vvvvvi e 3,175 93,696 185.3 France
Canada Goose Holdings, Inc................... 24,978 490,068 969.1 ACCOrSA ..o 49,270 1,734,213 3,429.3
Canadian Imperial Bank of Commerce ......... 2,932 124,376 246.0 Aeroports de Paris ..o 617 97,314 192.4
Canadian National Railway Co. ................ 535 64,524 127.6 ALD SA. . o 21,203 253,390 501.1
CGLINC...o 11,384 1,168,432  2,310.5 Bureau Veritas SA. ... 15,225 435,552 861.3
Crescent Point Energy Corp.................... 47,181 353,123 698.3 Carrefour SA. ... 87,270 1,800,710  3,560.8
Element Fleet Management Corp............... 15,630 206,768 408.9 Cie de Saint-Gobain........................... 2,935 168,587 3334
Emera, InC. ..o 17,584 756,930  1,496.8 Danone SA ... ..ot 17,028 1,118,009  2,210.8
Enbridge, InC.........oooiii 4,323 173,873 343.8 Dassault Aviation SA ... 596 115,501 2284
Enerplus Corp......oovveiiiiiiiie e 46,642 705,612  1,395.3 Edenred .......cooooiiii 3,060 197,256 390.1
First Majestic Silver Corp. ..................... 36,233 258,972 5121 Engie SA ..o 97,041 1,540,375  3,046.0
FirstService Corp........oovviviiiiiiiiins 2,839 431,806 853.9 EssilorLuxottica SA...........ocooiiiiiiin. 4,642 911,961 1,803.4
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France (continued) Hong Kong (continued)
Gaztransport Et Technigaz SA ................. 1,844 195,673 386.9% United Energy Group Ltd....................... 2,804,000 $ 422,541 835.6%
Getink SE ... 24,731 458,868 907.4 Yue Yuen Industrial Holdings Ltd. .............. 160,500 241,538 477.6
Hermes International .......................... 621 1,340,170 2,650.1 4,872,076
ICADE. ...\ttt 11,524 536,790  1,061.5 Indonesia
iiﬁ:gg“:SE e 1 s 1are First Paciic Co. Ltd............v.ovorvereeeo.. 310,000 103807 2053
Klepierre SA ......oovi 49,061 1,233,190  2,438.6 Ireland
LVMH Moet Hennessy Louis Vuitton SE ... ... .. 362 345,402 683.0 Smurfit Kappa GroupPLC ..................... 3,449 126,727 250.6
NEoen SA ... 29,071 865,670 1,711.8
Pemod RICard SA............c.coooeve... 1763 403960 7988 Israel _
Remy COINtreau SA ... .vvveoveeeieeeiin, 864 148,158 293.0 Alony Hetz Properties & Investments Ltd........ 24,219 190,171 376.1
Societe Generale SA . ..o 2,381 571502 13.7 Check Point Software Technologies Ltd......... 3,541 450,982 891.8
Veolia Environnement SA..................... 18,063 571851 11308 Elbit Systems L. ... 322 59276 7.2
Wendel SE oo 9,330 1,038,548 2,053.7 Gav-Yam Lands Corp Lt 7,600 54,533 107.8
Harel Insurance Investments & Financial
15,669,455 SOMVICES L. .+ vveveeeeeeeeeeel 7,685 68,604 1357
Germany Nice Ltd. ... 1,147 233,595 461.9
Carl Zeiss MediteCAG. ........................ 398 53,088 105.0 Novaltd. ........ooooveiiii 5,904 539,921  1,067.7
CovestroAG ... 12,218 531,993  1,052.0 Phoenix Holdings Ltd. ......................... 18,261 194,848 385.3
Deutsche Bank AG, Registered Shares. ........ 3,885 42,372 83.8 WiX.Com Ltd. . .o 10,701 933,448  1,845.8
Deutsche Lufthansa AG, Registered Shares... .. 1,553 16,562 328 2725378
DWS Group GmbH & Co. KGaA ............... 12,513 412,720 816.1
ELONSE. oot 81807 1073590 21230 Htaly
ENCavisAG ..o 4322 74,140 146.6 A2ASPA. .o 946,035 1,656,318  3,275.3
EVONiK INUSHES AG ..+ 8,323 180211 3564 Buzzi Unicem SpA ... 11,218 216,781 5413
Fraport AG Frankfurt Airport Services Enel SpA ..................................... 109,068 739,644 1,462.6
WOHAWIAE. e 19,559 1045332 2,067.1 Ferrari NV .......... RURRPIIPRTEISLEPRTPIOLY 1,357 375057 7417
FIERNELAG ... 33,909 959,137 18967 FinecoBank Banca Fineco SpA ............... 5,340 80272 1587
HUGOBOSSAG oo 3332 249,948 4943 Hera SpA..... SIREIE ETITERTEEPRTPPEIINS 81,314 251,244 496.8
KNOM-BrEMSE AG .+ vveeeeeeeieee, 4,292 208481  590.2 Infrastrutture Wireless ltaliane SpA............. 9,917 136,563 2701
LEG Immobilien SE ..o oo 725 441777 88.5 Intesa Sanpaolo SpA .......................... 286,385 746,830 1,4768
Mercedes-Benz Group AG. .................... 18,756 1451736 2,870.7 ltalgas SpA ........... e 45,541 204,949 583.3
Merck KGaA oo 1871 332,867 658.2 Mediobanca Banca di Credito Finanziario SpA.. 6,662 70,981 140.4
Nemetschek SE. . oo 2,666 206,836 409.0 Moncler SpA .................................. 15,271 1,124,085 2,2228
ProSiebenSat. 1 Media SE..................... 5,737 51,116 1011 PRADASPA ..o 176,400 1,298,759 2,568.2
SCOU24 SE oo 2583 159,716 315.8 Prysmian SpA. ... 3,527 143,169 283.1
Siemens AG, Registered Shares................. 5,603 916,263 18119 Recordati Indusria Chimica e Farmaceutica
SMA Solar Technology AG ..................... 1,130 1211202 2397 SpA ---------------------------------------- 3,097 141,443 279.7
SUSE SA ..o 721 13,523 26.7 Reply SPA.....oovi 4,107 474,488 938.3
TalanXAG oo 7502 3741413 740.4 Snam SpA .................................... 18,987 104,680 207.0
United Interet AG, Registered Shares ........... 8,477 144384 2855 UnipolSai Assicurazioni SpA.................. 98,560 263035 _ 5201
8,754,407 8,178,298
Hong Kong Japan
AAGIOUP L. oo 66,400 722892 14295 Acom Co. Lid......oviiii 147,100 365,151 7221
ASMPT Ltd.. oo 25.100 197,337 390.2 AeonCo.Ltd. ... 11,000 227,106 4491
Bank of EastAsia Ltd. .. ...................... 186,300 246,182 486.8 AEON Financial Service Co. Ltd............... 56,800 512828 10141
Cafe de Coral Holdings Ude 60,000 84,040 166.2 A!n.HOIdmgS, InC. .ooovei 2,400 101,156 200.0
Cathay Pacific Ainvays Ltd. .................... 752,000 727650 14389 AiSIn COMP........oc 5,900 175317 3467
Dah Slng Banking Group K T 167,200 134,108 265.2 Alfresa HOldmgS Corp .......................... 48,300 708,325 1,400.7
Haitong International Securities Group Ltd. ... 53,900 4,550 9.0 Amano Corp. ... 3,800 78355 1549
Hang Lung Group Ltd..............cooooiiet. 7,000 12,306 243 ANA Holdings, Inc. ... 4,500 99,419 196.6
Hang LUng Proper‘ties Lt 185,000 338,162 668.7 Anritsu Corp ................................... 80,000 742,283 1,4678
Hongkong Land Holdings Ltd.................... 44,900 199,824 3952 Astellas Pharma, Inc...................ooo 33,500 511,319 1,011
Hysan DeVelOpment Co.Ltd oo 6,000 16,956 335 AZ-COM MARUWA Holdmgs, InCoovvnn 13,400 200,167 395.8
LK REIT e 61,800 404222 7993 Benesse Holdings, Inc........................ 24,000 349,042 690.2
Swire Pacific Ltd.. . ..o oo 51 Y000 404,840 800.6 Brother Industries Ltd. ......................... 35,300 561,579 1,110.5
Swire Propemes Wtd. 266,000 714,928 1’4137 Canon Marketing Japan, Inc. .ooovviiii 5,000 126,565 250.3
Casio Computer Co. Ltd. ............cvennnn. 5,000 48,213 95.3
Coca-Cola Bottlers Japan Holdings, Inc......... 89,300 974,983  1,928.0
COMSYS Holdings Corp.......c.vvvvvviennnn. 96,100 1,862,648  3,683.3
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Japan (continued) Japan (continued)
Concordia Financial Group Ltd. ................ 155,000 595,827  1,178.2% Mitsubishi UFJ Financial Group, Inc. ........... 148,400 941,742 1,862.3%
Cosmos Pharmaceutical Corp.................. 5,600 557,890  1,103.2 Mitsui & Co. Ltd. .......coovviiiiii 16,100 509,394  1,007.3
CyberAgent, InC. ... 42,100 372,201 736.0 Mitsui Chemicals, Inc. ..............coooeeet. 13,800 353,816 699.7
Daicel COrp. ..ot 58,600 467,917 925.3 Mitsui Fudosan Co. Ltd. ....................... 16,800 338,087 668.6
Daifuku Co. Ltd.........coovinii 8,100 151,214 299.0 Mizuho Financial Group, Inc.................... 45,700 671,454  1,327.8
Dai-ichi Life Holdings, Inc. ..................... 10,300 194,110 383.8 MS&AD Insurance Group Holdings, Inc.......... 31,800 1,057,382  2,090.9
Daikin Industries Ltd. ..............coeeiinen. 200 36,784 727 Nabtesco Corp. .......ovvvvviieiiiiiiiinnn. 1,500 36,628 724
DeNACo.Ltd. ...ooeei 75,600 1,075,598  2,127.0 Nagoya Railroad Co. Ltd....................... 9,900 161,783 319.9
Denka Co. Ltd........cooveiiiiiiin, 4,200 85,255 168.6 NEC Networks & System Integration Corp. ..... 42,500 536,690  1,061.3
DIC COMp.. e 13,400 250,787 495.9 NET One Systems Co. Ltd. .................... 5,300 126,632 250.4
DMG Mori Co. Ltd. ..o 52,300 850,075  1,681.0 NGK Insulators Ltd. .........coooviiieiiies. 39,600 503,994 996.6
Dowa Holdings Co. Ltd. .............c.ccovens 10,600 350,873 693.8 NideC Corp....ovvveeei i 4,200 210,646 416.5
Ebara Corp........ovviiiiii 20,400 904,751 1,789.1 Nihon M&A Center Holdings, Inc. .............. 30,200 233,857 4624
EXEO Group, INC.......vvvviiiii e 32,500 610,918  1,208.1 NikOn COrp. ... 65,700 687,852  1,360.2
Fuji Electric Co. Ltd. ...t 3,400 138,979 274.8 Nippon Express Holdings, InC. ................. 7,700 457,766 905.2
Fuji Media Holdings, Inc. ...................... 26,300 249,727 493.8 Nippon Shinyaku Co. Ltd....................... 3,100 143,632 284.0
FUJIFILM Holdings Corp.........ooooveein... 8,100 427,672 845.7 Nippon Steel Corp. .......oovvveiiii .. 15,800 343,255 678.8
Fujikura Ltd. ... 61,800 426,887 844.2 Nippon Telegraph & Telephone Corp............ 8,000 247,268 489.0
GMO internet group, Inc. ... 14,300 291,460 576.4 NIipro COorp. .o 19,600 149,591 295.8
GMO Payment Gateway, Inc. .................. 13,100 1,038,777  2,054.1 Nissan Chemical Corp. ...........coveiininn.. 900 40,540 80.2
Hamamatsu Photonics KK..................... 4,700 252,542 499.4 Nissan Motor Co. Ltd. ...........ccooeeiiiiiit 210,800 779,143 1,540.7
Hitachi Ltd. ... 1,100 61,666 121.9 Niterra Co. Ltd............cooi 15,800 335,450 663.3
House Foods Group, InC. ...t 6,900 153,658 303.9 Nitto Denko Corp. ......vvveiiiieiiieiieen 2,900 189,941 375.6
Information Services International-Dentsu Ltd. . . 5,600 200,251 396.0 Nomura Research Institute Ltd. ................ 41,500 1,057,297  2,090.8
INFRONEER Holdings, Inc..................... 82,800 662,453  1,310.0 NS Solutions Corp.........oovvveiiiiiiiinnn. 15,800 435,594 861.4
Internet Initiative Japan, Inc.................... 7,000 146,774 290.2 NSKLtd.....oooe e 17,000 97,256 192.3
Itochu Techno-Solutions Corp. ................. 23,300 611,019  1,208.3 Obayashi Corp. ......oovviiiii i 112,000 945,182  1,869.1
J Front Retailing Co. Ltd. .................coe. 55,200 587,952 1,162.7 OBIC Business Consultants Co. Ltd. ........... 4,100 157,745 311.9
Japan Steel Works Ltd......................... 1,000 18,411 36.4 ObicCo. Ltd.....ovvveeee 200 31,239 61.8
JTEKT COrp.. e 8,900 74,401 1471 Olympus COrp. ... .veeiai e 16,100 285,817 565.2
Kadokawa Corp. ........coovviiiiiiiiiiinn. 8,400 181,541 359.0 OMrON COMP. .+ v e e e 17,800 1,057,579  2,091.3
Kakaku.com, InC.............ccoovviiiiiiiiiin, 27,800 387,669 766.6 Ono Pharmaceutical Co. Ltd. .................. 4,300 87,756 173.5
Kamigumi Co. Ltd. ........coovveiiiiiiiins 8,400 186,449 368.7 Orient CoMp. ...vveiiiii e 12,000 101,449 200.6
Kandenko Co. Ltd. .........cooeeiiiiiiiiiiet, 31,200 238,011 470.7 Otsuka Corp. «.ovvveeeie e 30,000 1,106,340  2,187.7
Kaneka Corp. ......oovviiiiiiiiiii i 18,000 485,109 959.3 Otsuka Holdings Co. Ltd. .............covennnt. 5,800 199,856 395.2
Kawasaki Kisen Kaisha Ltd. ................... 15,300 369,766 7312 Panasonic Holdings Corp. ..................... 46,500 443,929 877.9
KDDICOmpP. e 8,000 252,975 500.2 Penta-Ocean Construction Co. Ltd. ............ 34,000 167,429 3311
Kewpie Corp. ...vvvvveeiiiiiiiii s 8,100 137,770 2724 Pigeon Corp.......ovvviiiiii i 12,000 189,284 3743
Kinden Corp........ovviiiiiiii i 44,500 614,036 1,214.2 Pola Orbis Holdings, Inc. ...................... 57,200 805,337 1,592.5
Koei Tecmo Holdings Co. Ltd................... 10,200 189,930 375.6 Recruit Holdings Co. Ltd. ...............cceei 28,600 813,078  1,607.8
Kokuyo Co. Ltd........oooeeiii 31,000 448,720 887.3 Resorttrust, InC. ... 2,100 35,131 69.5
KOSE COMP. v 2,400 283,853 561.3 Ricoh Co. Ltd........oovviiiii i 29,800 249,765 493.9
K’'s Holdings Corp. .....ovviiieii 15,800 141,874 280.6 Rohm Co. Ltd. ..o 4,700 358,852 709.6
Kuraray Co. Ltd. ..., 6,100 57,619 113.9 Sanrio Co. Ltd. ... 6,600 309,441 611.9
Kusuri no Aoki Holdings Co. Ltd. ............... 7,200 350,057 692.2 Santen Pharmaceutical Co. Ltd................. 75,900 646,853  1,279.1
Kyocera Corp. ..o 19,400 1,031,639  2,040.0 Sapporo Holdings Ltd...................ocoee. 13,900 392,605 776.4
Kyowa Kirin Co. Ltd..........coooviviiiiinns 26,400 595,556  1,177.7 Sawai Group Holdings Co. Ltd. ................ 21,000 615,681 12175
Lawson, INC. ... 51,400 2,364,298  4,675.3 SCSK COMP. e 1,000 15,296 30.2
Lintec Corp.....oovvieiiiii 15,300 259,188 512.5 Seiko Epson Corp. .....c.ovvviiiiii 1,300 20,132 39.8
Lion Corp. . ovee e 49,400 545,535 1,078.8 Sharp Corp.. .. oo 9,900 71,513 1414
Lixil COrp.. v 11,900 189,858 3754 Shimizu COrp.....ooveiiii et 69,600 430,442 851.2
M3, INC. e 12,200 303,545 600.2 Shionogi & Co. Ltd.........coevvviiiiienne. 3,800 172,419 341.0
Mani, InC........ooo 28,000 371,306 734.2 SoftBank Group Corp.........oovviiiiiinnnn. 17,400 661,487 1,308.1
Maruichi Steel Tube Ltd........................ 5,200 119,141 235.6 Sohgo Security Services Co. Ltd. .............. 33,400 945,101 1,868.9
MISUMI Group, INC. . ..oveieeei e 3,400 86,887 171.8 Sompo Holdings, InC................ooiit. 9,700 409,996 810.8
Mitsubishi Chemical Group Corp. .............. 74,200 441,239 872.5 Subaru Corp. ... 48,400 800,381 1,582.7
Mitsubishi Corp...........cooooiiiiiii.. 900 33,817 66.9 Sugi Holdings Co. Ltd.................oooiit. 12,400 533,301 1,054.6
Mitsubishi Electric Corp. ............cccooven. 18,800 236,054 466.8 Sumitomo Bakelite Co. Ltd..................... 5,500 213,135 4215
Mitsubishi Estate Co. Ltd....................... 35,200 439,447 869.0 Sumitomo Chemical Co. Ltd.................... 32,900 112,719 222.9
Mitsubishi Gas Chemical Co., Inc............... 72,200 1,065,206  2,106.4 Sumitomo COorp......vveii i 10,800 196,180 387.9
Mitsubishi Heavy Industries Ltd................. 6,800 261,294 516.7 Sumitomo Electric Industries Ltd. .............. 4,700 60,767 120.2
Mitsubishi Motors Corp. ....................... 35,700 139,041 2749 Sumitomo Mitsui Trust Holdings, Inc............ 19,400 708,510  1,401.1
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Japan (continued) Norway (continued)
Sumitomo Pharma Co. Ltd. .................... 47,000 298,747 590.8% AutoStore Holdings Ltd. ....................... 72,048 $ 157,770 312.0%
Sumitomo Realty & Development Co. Ltd....... 23,200 548,734  1,085.1 EquinorASA ... ..o 38,401 1,124,536  2,223.7
Sundrug Co. Ltd. ... 18,600 519,365 1,027.0 Gjensidige Forsikring ASA ..................... 19,520 345,589 683.4
Suntory Beverage & Food Ltd. ................. 3,800 144,944 286.6 Golden Ocean Group Ltd. ...........ceeenn. 8,713 81,648 161.5
T&D Holdings, INC. ..o 9,200 114,169 225.8 Kongsberg Gruppen ASA...........coovven. 17,524 799,881 1,681.7
Taisei COMp. .. .vvee e 34,200 1,177,641 2,328.7 NELASA ... 41,977 58,580 115.8
Taisho Pharmaceutical Holdings Co. Ltd. ....... 12,000 525,052  1,038.3 Nordic Semiconductor ASA.................... 8,187 90,625 179.2
TakaraBio, Inc. ..., 19,600 250,711 4958 TOMRA Systems ASA . .....cooiiiiiiii 22,201 346,498 685.2
TBS Holdings, InC. ......oovveiiii 22,200 338,989 670.3 VarEnergiASA ... 114,618 305,581 604.3
TeijinLtd. ..o 2,300 26,021 51.5 3470116
Terumo COrp. . .vvviee e 21,600 655,140  1,295.5 Poland
Toda Corp....oveee i 30,700 181,766 359.4
Tohg Cor L 14,100 567444 11221 NPOSESA. .o 21,733 295413 5842
Tokyo Ohka Kogyo Co. Ltd..................... 13,100 693,092 1,370.6 Puerto Rico
Tokyo Tatemono Co. Ltd. ...................... 102,800 1,318,715 2,607.7 Liberty Latin America Ltd....................... 2 18 0.0
Toray Industries, InC. ............oovviiiii 105,100 604,207  1,194.8 .
TOTOLM. oo 5,200 180,231 356.4 Singapore
Toyoda GOosei CO. Ltd. v oo 14200 246,674 4878 C|ty DeVelOpmentS Ltd. oo 27,100 141,807 280.4
TOyOta Boshoku Corp .......................... 4’100 65,756 130.0 ComfortDelGro Corp [ (o I 139,000 124,462 246.1
Trend MiCro, INC. ... vvve e 17,200 851,630  1,684.1 Mapletree Industrial Trust..................... 19,300 34,510 68.3
TSTech Co. Ltd. oo 38,800 529,597 1,0473 NetLink NBN Trust ... 141 ,200 92,716 183.4
Tsuruha Holdings, INC..........ooovvveeve . 25,200 1672429 33072 SATS LHd........ T STEr S 203,700 389,235 7697
UBE Corp ..................................... 50v800 81 6,735 1 v61 5.1 Sembcorp IndUStneS Ltd o 139,700 449,624 889.1
UNEC, NC. - v 2,700 108683 2149 Singapore Airlines Ltd.......................... 30,200 132862 2627
UShiO, NG e 8,200 1031334 204.3 Slngapore PostlLtd. ........coooeiii 535,400 205,162 405.7
Welcia HOIdlngS Co.td. oo 23’700 502,885 994 4 StarHub Ltd. ... 83,100 62,416 123.4
Yakult Honsha Co. Ltd. ..........covveeern. 6,100 464727 9190 Suntec Real Estate Investment Trust............... 394,300 399807 7906
Yamaha Corp. ......oveveviiiiiiiininnnn, 2,500 99,836 1974 2,032,601
Yamato Kogyo Co. Ltd......................... 2,300 91,583 181.1 Spain
Yaskawa Electric Corp.....................en. 17,800 734,839 14531 ACS Actividades de Construccion y Servicios
Z80N COMP. .+t 17,000 177,761 3515 SA 985 33,598 66.4
ZOZO, NG 34,300 732405 14483 Atlantica Sustainable Infrastructure PLC........ 9,576 254913 504.1
72,641,974 Banco Bilbao Vizcaya Argentaria SA ........... 103,128 748,872  1,480.9
Luxembourg Banco de Sabadell SA. ...................... 105,374 100,653 2168
ArcelorMittal SA. . oo 6,740 190,283 376.3 Bankinter SA. ... 43,883 257,287 508.8
EDP Renovaveis SA ...........ccovviiiiiiiin 24,488 539,852 1,067.5
Macau FluidraSA ... 427 7,257 14.4
Galaxy Entertainment Group Ltd. .............. 30,000 213,516 4222 Mapfre SA ... 28,700 57,003 1127
SIMHoldings Ltd................oooo 32,000 16,663 329 Merlin Properties Socimi SA ................... 86,344 757,193 1,497.3
WynnMacau Ltd. ... 158,400 171,369 338.9 SaCYr SA L 20,613 67,652 133.8
401,548 2,833,280
Mexico Sweden
FresnilloPLC ... 7,331 64,531 127.6 AlfaLlavalAB ... 3,965 144,089 284.9
Netherlands Atlas Copco AB, AShares ..................... 50,988 731,369 1,446.3
ABN AMRO Bank NV, CVA ..o, 21,771 345980  684.2 Atias Copco AB, B Shares...................... 54,371 691,513 1,367.4
Avanza Bank HoldingAB ...................... 20,522 431,988 854.2
ABGONNV v 17875 80,914 1600 Beijer RefAB 22478 363916 7196
ASMLHolding NV 2,056 1,294,168  2,559.2 T T e ' ' '
ASR Nederland NV 673 29,369 58.1 BolidenAB...... ... 1,318 46,937 92.8
Koninklijke KPNNV ..........oovovoveeeese, 43542 157544 3115 CastelUMAB ..o 2,522 30355 600
J . ,
Koninklijke Vopak NV.......................... 18,275 692,565  1,369.5 Elekta AB, B Shares...................ooo.. 35407 205,114 5836
Wolters KIuwer NV ..o 1482 194 800 385.2 EpirocAB, Class A ........cooveiiiiiiiinen, 18,728 371,443 7345
' : EpirocAB, Class B ..........coeeviiiiiininnn. 12,981 221,254 4375
2,795,340 Fastighets AB Balder, Class B ................. 5,012 23,107 45.7
New Zealand Getinge AB, B Shares ..............coevvnnn, 10,474 263,331 520.7
a2Milk Co. Ltd. ... 63,698 233,158 461.1 Industrivarden AB,AShares ................... 18,273 517,774 1,023.9
Infratil Ltd. ... 72,562 429,241 848.8 Industrivarden AB, C Shares................... 35,527 1,004,655  1,986.7
662,399 Indutrade AB. ............vvieiiiieiiii 1,203 28,623 56.6
Norway Investor AB,AShares ...................o.e.n. 6,955 151,130 298.9
AerBPASA 6540 150,408 3152 L E Lundbergforetagen AB, B Shares .......... 5,306 252,223 498.8
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
Sweden (continued) United Kingdom (continued)
SagaxAB. ... ... 3223 $ 78,290 154.8% OSBGroupPLC ... 127,725 788,027  1,558.3%
SwecoAB,BShares ............ccovviiiinn, 9,890 131,350 259.7 Pennon Group PLC .........ccooviiiiiiien. 17,102 182,185 360.3
Volvo CarAB ..o 3,802 15,545 30.8 Phoenix Group Holdings PLC.................. 26,509 194,676 385.0
5794,006 Renishaw PLC ..., 2,775 123,895 245.0
Switzerland Rightmove PLC .........cooovviiiiinann, 49,695 354,220 700.5
Rotork PLC ... 1 2 432 .
ABB Ltd., Registered Shares .................. 3,086 143051 2829 otork PLC 06,623 32805 8560
) SegrOPLC . .o\ 25,097 260,649 515.4
Accelleron IndustriesAG .................oee. 2,113 51,850 102.5
B Cantonale Vaudoise. Redistered Severn TrentPLC ... 163 5914 1.7
anque Lanionale Vaudoise, Registere SMiths GroUp PLC ...+, 8,979 187,617 3710
SharES. ...t 5,139 538,069  1,064.0 ’
. ; : Spectris PLC......ooviiiiii 109 5,083 10.0
Belimo Holding AG, Registered Shares......... 882 423,424 837.3 . o
‘ : , Spirax-Sarco Engineering PLC................. 9,107 1,252,646  2,477.0
Chocoladefabriken Lindt & Spruengli AG,
Particination Certificat 99 1215975 24045 SSEPLC ... 30,633 696,231 1,376.8
o @ I'C('jp? 'E”.k © L'.'Cjt?:s' """" e 1o 404 Standard Chartered PLC ..................... 54,027 421508 8335
‘F’:O,a te a d“S:” Nt & Spruengii A, 1 o817 242 Taylor WImpey PLC ..., 12,457 19,814 39.2
. :.9'5 ere R.aLes' PN ' : TeChNPFMC PLC . v 34,628 474057 9374
1e Financiere Ichemon 4 egls ere Tesco PLC .................................... 901253 314!444 621 8
SNBIBS . v 1 18348 363 Travis Perkins PLC 76414 908396  1,796.3
Clariant AG, Registered Shares ................ 29,163 483,924 956.9 . L oy~ ' ’ e
) Tritax Big Box REITPLC ........ccovvvvivnn. 112,729 217,077 429.3
DUfry AGY RegIStered Shares """"""""" 37604 1651781 3278 Unlted UtI|ItIeS Group PLC ..................... 50 172 671 342 1 3275
Geberit AG, Registered Shares ................ 1,782 1,009,779  1,996.8 ' * .
Georg Fischer AG, Registered Shares. ... 7,563 548439  1,084.5 20,452,398
Helvetia Holding AG, Registered Shares........ 656 97,617 193.0 United States
Partners Group Holding AG.................... 629 607,482 12013 AOSMith Corp....vvveeei i 2,744 187,388 370.6
Schindler Holding AG................ooein. 542 120,501 238.3 Acadia Healthcare Co., InC..................... 5,838 422,029 834.5
Sika AG, Registered Shares ................... 2,882 792,008  1,566.2 Accenture PLC, Class A ...........ccooiiinn 2,714 760,707  1,504.3
Swiss Prime Site AG, Registered Shares ......... 2,395 215,680 426.5 Acuity Brands, InC. ........ocoiiii 672 105,759 209.1
Tecan Group AG, Registered Shares............. 235 101,851 2014 Adobe, INC. ..o 1,949 735,864  1,455.1
Temenos AG, Registered Shares............... 6,699 561,760  1,110.9 Advanced Drainage Systems, Inc. ............. 243 20,830 412
VAT GroupAG ... 2,514 882,412  1,744.9 AECOM ..o 7,038 584,506  1,155.8
8,100,568 Affiliated Managers Group, Inc. ................ 1,706 246,312 487.1
United Kingdom Agilent Technologies, Inc..................c... 8,290 1,122,715 2,2201
Auto Trader Group PLC ... vvvovvreivre, 64,005 505140  998.9 Air Products and Chemicals, InG............. 1,372 403862 7986
: Akamai Technologies, InC. ..................... 3,695 302,879 598.9
B&M European Value Retail SA................ 48,962 290,982 575.4 )
Alaska Air Group, InC. ....vvvvvei i 1,042 45,285 89.5
BeazleyPLC...... ..o 56,200 415,568 821.8
AlCOa COMP. ..o 9,344 347,036 686.2
Bellway PLC ... 5,638 168,448 33341
" Alkermes PLC ... 11,995 342,457 677.2
British Land Co. PLC..........covvvvvinnnnnn, 104,823 520,901 1,030.1
Allstate COrp. ..o 12,889 1,492,031 29504
Burberry Group PLC ...t 36,895 1,186,328  2,345.9 )
. Alnylam Pharmaceuticals, Inc. ................. 2,868 571,306 1,129.7
Centrica PLC ...\ 453,358 641,642  1,268.8
Alphabet, Inc., Class A ........................ 6,829 733,025  1,4495
ConvaTec Group PLC .........ooeiiiiiiin. 199,751 543,875  1,0755 .
. Altria Group, INC. ... .vvvei 39,967 1,898,832  3,754.9
Croda International PLC ....................... 8,200 709,819  1,403.6
) Amazon.com, INC........ovvvvvveeniiiiiinnnn. 2,843 299,794 592.8
Diploma PLC. ..o 5,246 175,113 346.3 . .
Drax G PLC 93.758 730,519 14446 AMC Entertainment Holdings, Inc. ............. 48,841 73,262 144.9
FaX OTOUP FLL oo ' : A American Airlines Group, InG. .................. 41,001 559,254  1,105.9
easyJetPLC ... 41,185 254,412 503.1 ) A
Halma PLC 3873 110986 2195 American Financial Group, Inc. ................ 7,250 889,792 1,759.5
Ha ma R i o 00 American TOWer COM..................ccccvv... 346 70719 1398
AMMEISON FLL. oo : AMETEK, INC.. .o 5,262 725788 14352
Hargreaves Lansdown PLC.................... 57,755 576,114  1,139.2
. Amgen, INC......ovi 978 234,466 463.6
IG Group Holdings PLC ..............coovvien. 9,157 83,296 164.7
Apple, INC. ..o 13,109 2,224,335 4,398.5
IMIPLC ..o 76,494 1,512,890  2,9917 . .
Inch PLC 41,868 420206 830.9 Applied Materials., InC. ...............oooveeet. 3,843 434,374 859.0
NCNCAPE FLL e ' * : Armstrong World Industries, InG. ............... 3,074 21,061 4174
INdiVIOr PLC .o 25,613 484,450 958.0
) . Arthur J Gallagher & Co...........cccooiiiin 2,201 457,940 905.6
Intermediate Capital Group PLC ............... 46,582 753,689 1,490.4
Ashland, INC...........cocvieiiiiii 181 18,391 36.4
Intertek Group PLC........oovviiiiiiae, 1,084 55,869 110.5
Autodesk, INC.............coo 3,632 687,998 1,360.5
ITVPLC ..o 769,790 771,663  1,525.9 )
] AutoNation, Inc.................oiiiiiiiin... 367 48,334 95.6
JSainsbury PLC ... 22,436 77,309 152.9
" AUtoZone, INC. ..o 680 1,811,051  3,581.3
Land Securities Group PLC.................... 2,459 20,564 40.7 )
) Avis Budget Group, InC. ..........coiiiiiinin 163 28,797 56.9
Liberty Global PLC ..........ooviiiiiiii 29,611 602,288  1,191.0
. Azenta, INC.....oovvee e 364 15,830 31.3
Liberty Global PLC ........coovvieieea, 24,729 482,463 954.0 )
London Stock Exch G PLC 2825 205 626 584.6 Bank of America Corp..............ooeiiiii.t. 18,289 535,502  1,058.9
ondon S1ock EXChange Broup FLL .............. ' * : Bank of New York Mellon Corp. ................ 2,312 98,468 1947
Moneysupermarket.com Group PLC ........... 3 10 0.0
Nomad Foods Ltd 29337 551536 10906 Bath & Body Works, Inc........................ 5,005 175,675 3474
OMAAFOOGS L. oo ' : O Bausch Health Cos., InC. ...................... 16,448 122480 2422
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
United States (continued) United States (continued)
Beacon Roofing Supply, Inc.................... 3,902 $ 234,822 464.4% eBay, Inc........... 17,597 $ 817,029  1,615.6%
BestBuy Co., INC.......oovvviiiiiiiii 25,367 1,890,349  3,738.1 Ecolab, InC........ccooviiii 243 40,785 80.7
BioMarin Pharmaceutical, Inc. ................. 2,948 283,126 559.9 Edwards Lifesciences Corp. ................... 434 38,183 75.5
Bio-Rad Laboratories, Inc...................... 1,189 535,989  1,059.9 Electronic Arts, Inc...........oooviiiiii 2,934 373,440 738.5
Bio-Techne Corp. .....oovvviiiee s 1,326 105,921 209.5 Elevance Health, Inc.....................oooe 1,481 694,071 1,372.5
Boeing Co.....vviiii e 7,521 1,555,192  3,075.3 ELilly & COevveeeae e 2,633 1,042,299  2,061.1
Booz Allen Hamilton Holding Corp.............. 1,716 164,256 324.8 Enovis Corp.....vvveei i 5,510 320,957 634.7
Boston Beer Co.,InC...............coeiiiiiet. 671 213,049 421.3 Envista Holdings Corp. .............ocoooiiet. 17,838 686,585  1,357.7
Boston Scientific Corp. ...t 7,535 392,724 776.6 EOG Resources, InC..........cooovviiiiinn. 12,260 1,464,702  2,896.4
BOX, INC...vooe i 28,487 753,766 1,490.5 EPAM Systems, InC...............ooiiiit. 1,003 283,287 560.2
Boyd Gaming Corp. ......covvviiiiiiiii 4,818 334,369 661.2 Equinix, Inc. ... 1,063 769,697  1,522.0
Brighthouse Financial, Inc...................... 24,7114 1,092,359  2,160.1 Equity LifeStyle Properties, Inc. ................ 7,848 540,727  1,069.3
Bristol-Myers Squibb Co. ...................... 13,665 912,412 1,804.3 Equity Residential ........................os 14,699 929,712 1,838.5
Bruker Corp. ....ovveiiii 1,276 100,970 199.7 Etsy, INC.o.vo o 3,522 355,828 703.6
CACI International, Inc., Class A ............... 4,649 1,456,625  2,880.4 Evercore, Inc., ClassA ........................ 261 29,772 58.9
Camden Property Trust............c.oooveennn. 1,938 213,277 421.7 Exelixis, INC. ... 12,687 232,172 459.1
Capri Holdings Ltd. ..., 6,088 252,652 499.6 Expedia Group, InC. ... 994 93,396 184.7
Carnival Corp. ....vvveiiieii 47,924 441,380 872.8 Expeditors International of Washington, Inc. .... 3,882 441,927 8739
Camnival PLC.......oiii 43,326 352,281 696.6 Experian PLC........oooiiiiii 13,573 473,565 936.5
CH Robinson Worldwide, Inc................... 2,946 297,163 587.6 F5,INC. oo 3,319 445,941 881.8
Charles River Laboratories International, Inc. ... 4,946 940,334 1,859.5 FactSet Research Systems, Inc. ............... 626 257,718 509.6
Charles Schwab Corp...........cccooveiiinnn. 4,365 228,028 450.9 FairIsaac Corp........covveviiiiiiiain... 540 393,093 777.3
Chart Industries, Inc. ..o, 3,236 430,712 851.7 Fidelity National Information Services, Inc....... 7,632 448,151 886.2
Charter Communications, Inc. ................. 249 91,806 181.5 Flowers Foods, InC. ...t 5,364 147,564 2918
Chemed COrp. ....vvveeii i 1,576 868,770  1,718.0 Flowserve Corp. ........oovviiiiiiiiiiinnn. 5,259 175,598 347.2
Cheniere Energy, InC. ..., 5,733 877,149 17345 Ford Motor Co......ooovvvvii i 151,916 1,804,762  3,568.8
Chevron Corp. ....vveeeie i 7,620 1,284,580  2,540.2 Fox Corp., Class A .......coiiiiiii e, 31,186 1,037,246  2,051.1
Chewy, Inc., Class A ..........cooviiiininne. 10,010 310,410 613.8 Fox Corp., Class B .........coovviiviiiininns 22,309 681,317  1,347.3
Chipotle Mexican Grill, Inc. .................... 16 33,082 65.4 Freeport-McMoRan, InC........................ 11,885 450,560 891.0
Cigna Group ... 3,917 992,137  1,961.9 FTI Consulting, InC. ..o 3,616 652,688  1,290.7
Cincinnati Financial Corp. ..................... 808 86,004 1701 Gap, InC. .o 29,127 279,619 552.9
Cintas CoMp. ... 299 136,275 269.5 Garmin Ltd. ... 7,648 750,804  1,484.7
Cirrus Logic, InC.....ovvvviiieie 13,841 1,187,419  2,348.1 Gartner, INC. ... 1,763 533,237  1,054.5
Citizens Financial Group, Inc................... 7,445 230,348 4555 General Dynamics Corp. ............ooveannnn. 7,909 1,726,851  3,414.8
Cleveland-Cliffs, Inc. .................ooovivnns 2,185 33,605 66.5 General ElectricCo...ooooveevviiiinns 1,869 184,975 365.8
Coca-ColaCo. ..o 40,701 2,610,969  5,163.1 General Motors Co. ......coooviiiii 14,811 489,355 967.7
Cognizant Technology Solutions Corp. ......... 8,884 530,464  1,049.0 GenteX Corp. ... 19,025 524,900  1,038.0
Columbia Banking System, Inc. ................ 428 9,142 18.1 Globant SA ... 251 39,374 77.9
Columbia Sportswear Co. ..................... 2,653 221,632 438.3 Globus Medical, InC................coevveeinn, 7,388 429,538 849.4
Comerica, INC. ....ovviviiiii 2,660 115,364 228.1 GoDaddy, Inc., ClassA.........c.covvivvennne. 3,393 256,782 507.8
Commercial Metals Co......................... 2,825 131,899 260.8 Graco, INC....oovv 10,441 827,867  1,637.1
ConocoPhillips.......ooviiiii 5,437 559,413 1,106.2 Guidewire Software, Inc........................ 7,343 559,463 1,106.3
CoStar Group, InC. ... ..o 2,270 174,676 3454 Halliburton Co. ... 39,061 1,279,248  2,529.7
Costco Wholesale Corp........c.vvvvvviinnnn. 504 253,623 501.5 Halozyme Therapeutics, Inc.................... 4,032 129,548 256.2
Credit Acceptance Corp.........coovvvvvveenn. 1,547 757,256  1,497.4 Hanover Insurance Group, Inc. ................ 6,240 746,054 14753
Crimson Wine Group Ltd....................... 1 6 0.0 HCAHealthcare, Inc...............ooooiiin 2,507 720,336 1,424.4
Crowdstrike Holdings, Inc. ..................... 238 28,572 56.5 HealthEquity, InC. ...t 2,511 134,213 265.4
Curtiss-Wright Corp...........oooviiii . 1,138 193,267 382.2 HEICO Corp.. e 2,551 430,201 850.7
CVS Health Corp......ovviiiiiiee 10,532 772,101 1,526.8 HEICO Corp.,ClassA..........c.oovviiinnn. 9,384 1,259,614  2,490.8
Danaher Corp. .....oooveieiii i 12,291 2,911,861  5,758.1 Helmerich & Payne, Inc........................ 17,705 587,098  1,161.0
DaVita, INC. ..o 1,032 93,252 184.4 Henry Schein, InC.............oooiiiiii. 12,714 1,027,418  2,031.7
Deckers Outdoor Corp. ..........ovvvvveinnnnn. 6,199 2,971,429 58759 Herc Holdings, InC. ...t 4,273 427,385 845.1
Devon Energy Corp.......oovvvveeiiiiainnnnn. 4,745 253,525 501.3 HOIGIMAG ... 3,511 230,780 456.4
Diamondback Energy, Inc...................... 169 24,032 475 Hologic, InC. ......ovvi 4,509 387,819 766.9
Dick’s Sporting Goods, Inc. .................... 3,915 567,714 11226 Home Depot, InC. ... 1,003 301,442 596.1
DocuSign, INC. ..o 1,941 95,963 189.8 Honeywell International, Inc.................... 8,958 1,790,167  3,540.0
Domino’s Pizza, InC......ccooovveveiiei i 2,031 644,782 1,275.0 Hormel Foods Corp..........oovviiiiiii... 7,328 296,344 586.0
Donaldson Co., INC. ........ooovviiiiiiiinn. 2,969 188,680 3731 Howard Hughes Corp...............coooeiven 652 50,445 99.8
DOVET COMP.. vttt e e 1,688 246,718 487.9 HubSpot, InC. .....ooi i 1,634 687,832  1,360.2
Dropbox, INC. ....oooviiiii 7,008 142,543 2819 IDACORP, INC. ..o 3,915 435,035 860.3
DTEENergy Co. ...oovvveniiiiieieiieaninns 159 17,873 353 IDEXX Laboratories, Inc. ...................... 368 181,115 358.1
DuPont de Nemours, Inc....................... 22,085 1,539,766  3,044.8 Inari Medical, Inc. ... 942 62,568 123.7
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Incyte Corp.. ..o 7,738 $ 575,785  1,138.6% Occidental Petroleum Corp..................... 1,087 $ 66,883 132.3%
Insperity, INC..........oooiii 221 27,064 53.5 OneMain Holdings, InC.............c.ooveiiinn. 12,557 481,812 952.8
Integra LifeSciences Holdings Corp............. 6,547 362,180 716.2 O'Reilly Automotive, Inc........................ 960 880,618  1,7414
Invesco Ltd........coovviiiiii 64,804 1,110,093  2,195.2 Oshkosh Corp.......oovviiiiiiiiie 7,894 604,049 11945
lonis Pharmaceuticals, Inc. .................... 20,160 713,059  1,410.0 Otis Worldwide Corp...........covvvvvvvnennnns 16,563 1,412,824  2,793.8
IQVIA Holdings, InC........ooovveiii s 4,314 812,024 1,605.7 Ovintiv, InC. ... 6,790 244,983 4844
ITT NG 3,574 301,789 596.8 Ovintiv, INC. ... 6,066 220,568 436.2
Jack Henry & Associates, Inc................... 4,170 681,128  1,346.9 Palo Alto Networks, Inc. ....................... 4,905 894,966  1,769.8
Jefferies Financial Group, Inc. ................. 21,612 692,232  1,368.9 Paycom Software, InC..................ocoeeis 250 72,593 143.5
Johnson & Johnson ........................... 8,649 1,415,841 2,799.8 PDC Energy, InC......coovvi i 5,877 382,299 756.0
Johnson Controls International PLC............ 5,030 300,995 595.2 Penske Automotive Group, Inc. ................ 3,884 538,245  1,064.4
Jones Lang LaSalle, Inc. ...................... 5,195 722,313 14283 PepsiCo., INC.....vvee i 8,973 1,712,856  3,387.1
KBR,INC. ..o 3,298 187,096 370.0 Philip Morris International, Inc. ................. 14,526 1,452,164  2,871.6
KeyCorp. ..o 10,922 122,982 243.2 Pinnacle Financial Partners, Inc................ 5,872 318,439 629.7
Keysight Technologies, InC. .................... 1,928 278,866 5514 Pinterest, InC. ... 27,246 626,658  1,239.2
KLACOIP. e 1,602 619,237 1,224.5 Pioneer Natural Resources Co. ................ 1,495 325,237 643.1
Knight-Swift Transportation Holdings, Inc. ...... 15,357 864,906  1,710.3 Planet Fitness, Inc., ClassA ................... 52 4,323 8.5
Laboratory Corp. of America Holdings ........... 3,089 700,307  1,384.8 P00l COrp. v 280 98,370 194.5
Lam Research Corp. ........covvviiiiiinnnn. 3 178,711 353.4 Power Integrations, InC. ....................... 3,368 245,123 484.7
Landstar System, Inc. ...............oiien. 8,826 1,553,641 3,072.3 PPLCOMP. i 1,671 47,991 94.9
Lattice Semiconductor Corp.................... 2,191 174,623 345.3 Primo Water Corp. .........coovvviiiiiinnen. 40,963 629,394  1,244.6
Lear Corp. . oo 11,752 1,500,260  2,966.7 Prudential Financial, Inc. ...................... 8,283 720,621 1,425.0
Lennox International, Inc....................... 3,503 987,531  1,952.8 PTC Therapeutics, InC.............ccooviiinnn 4,830 266,326 526.6
Liberty Broadband Corp.................coueen. 5,536 469,342 928.1 QOrvo, INC...o o 12,664 1,166,101 2,305.9
Louisiana-Pacific Corp. ............oovviiinnn. 10,956 654,511 1,294.3 Qualys, INC....oovvi i 2,684 303,131 599.4
Lowe's Cos., INC....oovvvveiii i 9,326 1,938,223  3,832.8 Quest Diagnostics, INC...........ccovvvveinnnn. 2,166 300,662 594.5
Lumentum Holdings, InC. ...................... 688 33,196 65.6 Ralph Lauren Corp. ........ooveiiiiiiin... 4,127 473,738 936.8
MACOM Technology Solutions Holdings, Inc.... 10,028 585,034 1,156.9 Rambus, INC. ... 3,179 140,957 278.7
Macy's, INC......ovveeiiiii 62,722 1,024,877  2,026.7 Regeneron Pharmaceuticals, Inc., Registered
Manhattan Associates, InC. .................... 11,591 1,920,397  3,797.5 Shares. ... 362 290,248 574.0
Marathon Oil Corp. ......c.ooviiieii e 17,859 431,473 853.2 Reinsurance Group of America, Inc............. 1,186 168,792 333.8
Marathon Petroleum Corp...................... 3,281 400,282 791.5 Reliance Steel & Aluminum Co................. 6,292 1,559,158 3,083.2
Marriott Vacations Worldwide Corp. ............ 1,480 199,149 393.8 Repligen Corp......oovvvveiiiiiiien 698 105,838 209.3
Martin Marietta Materials, Inc................... 3,280 1,191,296  2,355.7 ResMed, Inc. ... 4,085 984,322  1,946.5
MasCo COrp. ... 4,784 255,992 506.2 RingCentral, Inc., ClassA ..................... 12,360 340,642 673.6
Mastercard, INC.............oooeeiiii i, 694 263,741 521.5 Roche Holding AG ...t 1,689 568,642  1,124.5
Match Group, InC.......vveii 5,325 196,492 388.6 Rollins, INC. ..o 10,877 459,553 908.7
McCormick & Co., INC.......ovvvviiiiiin, 12,200 1,071,770 2,119.4 Royal Caribbean Cruises Ltd................... 4,447 290,967 575.4
Medical Properties Trust, Inc. .................. 39,188 343,679 679.6 Royal Gold, InC...........ooiiiiiiii 865 114,561 226.5
Merck & Co., INC....vvvvii i 936 108,080 2137 S&P Global, Inc. ......ovviiii 1,769 641,404  1,268.3
Meta Platforms, Inc., ClassA .................. 1,459 350,627 693.3 Saia, InC. ... 639 190,275 376.3
MetLife, Inc. ... 10,582 648,994 1,283.4 SBA Communications Corp. ................... 283 73,832 146.0
Mettler-Toledo International, Inc. ............... 523 780,054  1,5425 Schlumberger NV ... 23,108 1,140,380  2,255.1
MGM Resorts International .................... 22,302 1,001,806  1,981.0 Schneider ElectricSE ......................... 1,335 231,025 456.8
Micron Technology, InC.............cooviien. 6,909 444,663 879.3 Scotts Miracle-Gro Co. ..........c.vvvvvviinnnn. 3,720 248,533 4915
Microsoft Corp.......ovvvveeiie i 8,279 2,543,806  5,030.3 SEl Investments Co. ...........ccovvvviiinn. 5,311 312,871 618.7
Mid-America Apartment Communities, Inc. ..... 2,357 362,507 716.8 Silicon Laboratories, InC. ...................... 4,262 593,697  1,174.0
Mohawk Industries, Inc. ....................... 8,713 922,707 1,824.6 SimsLtd. ... 10,536 111,953 2214
Molson Coors Beverage Co., Class B .......... 25,599 1,522,629  3,010.9 Sirius XM Holdings, Inc. ..................o.e. 139,519 530,172 1,0484
Moody’'s COMp. .. 3,189 998,540 19746 SiteOne Landscape Supply, Inc. ............... 4,641 685,661 1,355.9
MSCL INC. .o 203 97,937 193.7 Snap-on, InC. ... 1,696 439,959 870.0
Nasdag, InC........covveiiiiii 9,912 548,827  1,085.3 Southwest Airlines Co..........ovvvviininns. 41,442 1,255,278  2,482.3
Nestle SA, Registered Shares ................. 6,820 872,157 1,724.7 Spotify Technology SA..............ooeiin. 1,611 215,230 425.6
Neurocrine Biosciences, Inc.................... 5,801 586,133  1,159.1 Steel Dynamics, InC. ...........cooviiiiinnn. 1,057 109,875 217.3
New York Community Bancorp, Inc............. 30,732 328,525 649.6 Stifel Financial Corp. .............coooiiinn. 17,734 1,063,508  2,103.0
Newmont Corp. ......oovveiiiieniiiiiiinnn. 13,318 631,273 1,248.3 Sun Communities, Inc. ...............oooiins 657 91,277 180.5
Nexstar Media Group, Inc...................... 1,149 199,294 394.1 Syneos Health, Inc. ........................... 22,055 865,879  1,712.2
Nordson Corp. ....vvviiiieiie i 2,324 502,704 994.1 Synopsys, INC. ....veeii 2,005 744,497 1,472.2
Norfolk Southern Corp. .........coovvviiinnn. 1,197 243,027 480.6 Synovus Financial Corp........................ 8,355 257,334 508.9
Northern Trust Corp. .......ooovveiiiieiinnn. 4,879 381,343 754.1 T Rowe Price Group, INC..........ooovviviinnn 5,854 657,580 1,300.3
Northrop Grumman Corp.................oveee. 253 116,701 230.8 Tapestry, INC.......oovveiii 7,615 310,768 614.5
NVIDIACOMP. < 22,982 6,377,275 12,610.8 Teleflex, INC. ..o 2,577 702,284  1,388.7
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
United States (continued) Germany (continued)
Tempur Sealy International, Inc................. 6,528 $ 244,604 483.7% Warrants
Teradata Corp. ........ovvviiieiiiiiiiens 16,296 630,818  1,2474 .
Teradyne, INC.......veveeeeeeeeeeeerenn, 22,015 2011731 3,978.1 QZZ:;:: Financial Grous L
oo e e T s e T2 (s Exercisable 04141221 Shar o
Thor Industries, INC. ......................... 1,172 0261 1831 1 Warrant, Expires 04/16/27, Strike Price .
TIX COS. NG 5,555 437845 865.8 AUD 35.00) ....veieee e 1,580 218 0.4%
Transocean Ltd............................... 16,141 95,232 188.3 Total Reference Entity —Long............... 398,649,930
Travel & Leisure Co....ovvvvvviiiiiiinn 42,962 1,644,156  3,251.2 Reference Entity — Short
Travelers Cos., INC.........oiiiiiiieee ., 891 161,396 319.2
TOX CO., INC. .o 16,469 900,196  1,780.1 Common Stocks
Trimble, InC. ..o 19,901 937,337  1,8535 Australia
UGHCOM.r ettt 25,244 855,267  1,691.3 AMpOl Ltd. ... (19,910) (402,725)  (796.4)
Ulta Beauty, InC. .......ooviiiiii s, 2,459 1,355,966  2,681.4 Atlas Arteria Ltd. ... (361,598) (1,592,711)  (3,149.5)
United Parcel Service, Inc., ClassB............ 1,407 252,993 500.3 BlueScope Steel Ltd. ..............ccooiiiitt. (115,993) (1,562,359) (3,089.5)
United Therapeutics Corp..............ooovet. 2,739 630,326  1,246.4 Champion lron Ltd.............ooeiiiiiinnn. (19,465) (85,765) (169.6)
UnitedHealth Group, Inc. ...................... 1,672 822,774  1,627.0 Cleanaway Waste Management Ltd. ........... (827,301) (1,350,491)  (2,670.5)
Universal Display Corp............ccoovviiiinn. 5,799 773,935  1,5304 Evolution Mining Ltd. ... (221,303) (528,800) (1,045.7)
US BANCOM. « oo 17,424 597,295  1,181.1 GIENCOrE PLC. ... e (3,005) (17,506)  (34.6)
Valero Energy Corp.......oovveeiiineiiinnnn. 2,948 338,047 668.5 Goodman Group . .....ovveeeiieiieaaae (118,711) (1,550,781)  (3,066.6)
Veeva Systems, Inc., ClassA.................. 7,323 1,311,403  2,593.2 IGOLtd. ..o (35,648) (332,550) (657.6)
Ventas, NG 7,872 378250 7480 Incitec Pivot Ltd. ... (350,608) (757,002)  (1,496.9)
VeriSign, INC. ... 18,467 4,095,981  8,099.6 Lendlease Corp. Ltd. .........ccovvivininnnn, (3,998) (20,140) (39.8)
Verisk Analytics, INC. ~......oovveeeeeei, 6,026 1,169,707  2,313.0 Lottery Corp. Ltd. ... .eeeveeeeeiieee, (237,352) (806,382)  (1,594.6)
Vertex Pharmaceuticals, InC.................... 1,530 521,317 1,030.9 Medibank Pvt Ltd. ..o, (7,966) (19,100) (37.8)
Virtu Financial, Inc., Class A ................... 2,306 46,235 914 Newcrest Mining Ltd. ..............coeeiinen. (2,318) (44,570) (88.1)
Visa, INC., ClasS A ...ovvveeieee e, 3,753 873436  1,727.2 Newcrest Mining Ltd. ... ........oeeeveenen.n. (49,757) (962,996)  (1,904.3)
VIStBON COM. ..o, 116 16,285 32.2 NEXTDC LU, ..o (62,487) (485,541)  (960.1)
Vulcan Materials Co. ..........ooovviiiiiiii 955 167,240 330.7 Nufarm Ltd. ... (144,608) (545,082) (1,077.9)
W R Berkley COM. ....eeveeevieieeeeee, 6,220 366,482  724.7 OMCALI. .o (15,712) (171,819)  (339.8)
Walgreens Boots Alliance, Inc.................. 38,857 1,369,709  2,708.5 Ramsay Health Care Ltd....................... (1,374) (59,904) (118.5)
Walmart, INC............ovve 4,842 730,997 14455 REECE L. ... oo ee e (17,295) (213461)  (422.1)
Waters Corp.....ovvviiieeiiee i 2,055 617,240 12206 SantosLtd. ... (337,698) (1,621,584) (3,206.6)
WatSCO, INC. ..o, 1,433 496,363 9815 Seven Group Holdings Ltd. .................... (93,598) (1497,889)  (2,962.0)
Westlake Corp. ....ovveeiiiiiii 3,967 451,365 892.6 South32Ltd. ..o (262,665) (752,856) (1,488.7)
Westrock Co. .....oovveiiiiiiiii 9,084 271,884 537.6 Transurban Group. ..........c.ovoveiiiinannn. (43,771) (442,271)  (874.6)
WEX, INC.oovveieie 1,935 343,172 678.6 Woodside Energy Group Ltd. .................. Q)] (22) (0.1)
Willis Towers Watson PLC..................... 1,648 381,677 754.7 (15,824,307)
WillScot Mobile Mini Holdings Corp............. 1,123 50,984 100.8 Austria
wOOQWard, INC. oot r 019 1388 Erste Group BankAG ......................... (11,793) (425456)  (841.3)
orkiva, InC...............oo 3,340 312,023 617.0 :
World Wrestling Entertainment, Inc., Class A ... 5,744 615584 12173 gm"AZLC """"""""""""""""""" (1(3383 g%?zg; E‘;ggg
WW Grainger, INC.........oooeeeiii i 661 459,772 909.2 TN TTrrmrrrmmmmmmmmmmmmmmnmmmnannneaes ’ : -
XYIEM, INC.. e 12,560 1,304,230  2,579.1 (1,044,124)
YETI Holdings, INC.........cvvvviiiiiiiieen 9,701 382,704 756.8 Belgium
Yum! Brands, InC. ..o, 15,872 2,231,286 44123 Ackermans & van HaarenNV.................. (97) (16,927) (33.5)
Ziff Davis, INC.........vevii 697 50979 1008 Ageas SAINV ...........cooviiiiiiniinn, (759) (33548)  (66.3)
Zillow Group, Inc., Class C..................... 4,725 205,726 406.8 Anheuser-Busch InBev SA. .................... (13,391) (863,633) (1,707.8)
Zions Bancorp NA. ..., 8,060 224552 4440 KBC Group NVt (13,843) (981,658) (1,941.2)
Z06tiS, INC... oo 3,701 650,562  1,286.5 (1,895,766)
200,895,374 Canada
Zambia Agnico Eagle Mines Ltd......................... (15,719) (902,104) (1,783.9)
First Quantum Minerals Ltd. ................... 49,087 1,207,371 2,387.5 Algonquin Power & Utilities Corp. .............. (44,960) (386,666)  (764.6)
Barfick Gold COM. ...vvvvveeeeeeeeeeenin, (49,568) (953,464) (1,885.4)
Preferred Stocks BIACKBEITY Ltd.. .. +eveeeeeeeeeeeee (26,990) (106,568)  (210.7)
Germany Brookfield Asset Management Ltd. ............. (29,143) (988,066) (1,953.9)
Bayerische Motoren Werke AG ................ 2,838 299,237 5917 CAE, INC. oo (26,532) (604,372)  (1,195.1)
Fuchs Petrolub SE, Preference Shares......... 4,822 188,917 373.6 CAMECO COMP. v (34,003) (945,027)  (1,868.8)
SartoriusAG ... 641 246,935 488.3 Canadian Apartment Properties REIT .......... (20,519) (760,060)  (1,503.0)
VolkswagenAG ... 876 118,634 2346 Canadian Pacific Kansas City Ltd. ............. (3,354) (267415)  (528.8)
853,723 Canadian Solar, INC............coovvvvien. (20,117) (752,778)  (1,488.6)
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
Canada (continued) France (continued)
Canadian Tire Corp Ltd. .............ooiinn. (8,223) §  (1,090,736) (2,156.9)% IpSEN SA. ..o (6,641) $ (799,074)  (1,580.1)%
Canadian Utlities Ltd. ................c........ (14,753) (431,400)  (853.1) OraNGE SA. ..o, (68,965) (890,699) (1,761.3)
Cenovus Energy, InC..........oooeiiiiiinn. (41,814) (710,305)  (1,404.6) Publicis Groupe SA ... (1,368) (110,932) (219.4)
Cl Financial COrp. .. ..........ccveieeeein.. (52,152) (519,277)  (1,026.8) REXEISA ..ot (8,614) (197,945)  (391.4)
Colliers International Group, Inc................ (2,085) (224,198) (443.3) S0dEX0 SA L. (2,569) (273,050) (5639.9)
Fairfax Financial Holdings Ltd. ................. (150) (105,948) (209.5) Technip EnergiesNV ... (4,426) (97,407) (192.6)
Finning International, INC....................... 65211)  (1,709457) (3,380.4) THAIES SA ..o, (1,428) (216,130)  (427.4)
George Weston Ltd. ...........oooveeeeenn... (1,956) (265623)  (525.3) TOtalENergies SE.....vvvvveeeeieeeeeenn (24,487)  (1,553,097) (3,071.2)
iA Financial Corp., INC......v..vveeveeeeen.. (1,994) (135289)  (267.5) Unibail-Rodamco-Westfield . .................. (9,575) (513,734)  (1,015.9)
IGM Financial, INC. ... vveeeeeeeene... (8,418) (261298)  (516.7) Worldline SAIFIance ..............c.oocve.e.. (4,837) (208747)  (412.8)
Intact Financial Corp.............ooviiiiiienn (2,846) (432,026)  (854.3) (11,598,681)
Lightspeed Commerce, Inc..................... (88,209) (1,173,963) (2,321.5) Germany
LOblaW COS. Ltd. ... veeeveeeeeeenene, (4,281) (407202)  (805.2) .
National Bank of Canada..................... (527) (30.185)  (77.5) Z‘i‘tﬁ 2?5 """"""""""""""""""" g;g “égggg; (z(jgg;
NUEEN Lt ..o (16,850)  (1,183418) (2,340.2) F 51.223) 1 (6o
OpeN Text COM. ......vveveeeieeeeein (80,267)  (3,073951) (6,078.6) o o8 57470 (1069)
Osisko Gold Royalties Ltd....................... (24,418) (401379)  (793.7) Baapap 3515 (80253 (3564
Paramount Resources Ltd., ClassA............ (1,871) (44,830) (88.7) Bayer AG Reglstered Shares """"""""" (7’ 555) (49 4’ 489) (977.8)
Parkland Corp............cooooviiiiin, (33,411) (796,993)  (1,576.0) Bechle AG (41634) (213’740) ( 422'7)
Power Corp. of Canada. ....................... (6,615) (179,187) (354.3) Brenntag SE‘ """""""""""""""""" (71489) (605’717) “ 197.8)
g“emcm‘ INC..coovvries s (18,445) (481480)  (952.1) CONtNENAIAG. .. v veveeeeeeeeeees (5,220) (363,080)  (718.0)
ogers Communications, InC................... (56,095) (2,802,085) (5,541.0) CTS Eventim AG & Co. KGaA (4.851) (317.198) (627.2)
Shopty o, G T Yo asases (e DeMscheBoeseAS 42Ty e (157
. ' ' ' Deutsche Post AG, Registered Shares ......... (12,849) (613,158) (1,212.5)
SNC-Lavalin Group, Inc........................ (16,213) (377,773)  (747.0) Evotec SE (9.078) (165.199)  (326.7)
Sun Lile Financial, . ..oy (10,189) (505,441) - (999.5) Fresenius Medical Care AG & Co. KGaA ... . (14,640) (704,994)  (1,394.1)
Thomson Reutgrs COrp. e (6,350) (844,482)  (1,669.9) Hannover Rueck SE (1.419) (300.927)  (595.1)
Tricon Residential, Inc. .................oci (35,815) (290,392) (574.2) HeidelbergCement AG """"""""""""" (31667) (275Y467) (544'7)
WSP GIObal, INC.... v (5,973) (797,313)  (1,576.7) el O el 56502 (1119)
(26,803,167) HEllOFTESh SE ..., (5,613) (149,712)  (296.0)
China HOCHTIEF AG. ..+, (7,857) (652,076)  (1,289.4)
BOC Hong Kong Holdings Ltd.................. (125,500) (396,164)  (783.4) Infineon TechnologiesAG...................... (20,299) (736,516)  (1,456.4)
Kerry Logistics Network Ltd. ................... (80,500) (114,057)  (225.5) KION GroupAG....oovveieie e (591) (24,323) (48.1)
NXP Semiconductors NV .................o.... (4,703) (770,089) (1,522.8) Muenchener Rueckversicherungs-Gesellschaft
Prosus NV ... (630) (47,215) (93.4) AG in Muenchen, Registered Shares ........ (617) (230,113) (455.0)
Xinyi Glass Holdings Ltd. ...................... (1,366,000  (2,499,118) (4,9419) NOFAEX SE .+, (7,384) (88,185)  (174.4)
(3.626,623) RAHONAIAG. ...\t (158) (13515)  (2245)
Firtand SAPSE. .+ ettt (686) (92120)  (1822)
, Siemens HealthineersAG ..................... 3,632 224641 444.2
Blsa OVJ.....oooo oo (1364  (B405TT) (16622) Semens FERINNGEISAG oo e Umets (15
Huhtamaki OYJ ... (3,331) (119,067)  (2354) SYMISEAG . e v, (2.764) (331386)  (655.3)
KeSko OYJY B Shares """"""""""""" (87759) (181 7034) (3580) Teamviewer SE ............................... (1 583) (28 990) (573)
KOjamo OYJ ..o (14,954) (184,116)  (364.1) Telefonica Deutschland Holding AG ... (29.589) (99.198)  (196.2)
Stora Enso OYJ, R Shares .................... (14,975) (188,437) (372.6) Vonovia SE (14,711) (316,561) (626.0)
VaIMEt OYd. ..o, (3,614) (121346)  (240.0) TSR ' pp— '
(1,634,577) (9:522,7%)
France Hong Kong
. CK Asset Holdings Ltd. . .+.......veereeeeee... (36,500) (215,826)  (426.8)
ﬁ:r tFra”SC/‘i‘KLM """""""""""""""" (1”3'?%) (13;'%‘? (%gg) CK Infrastructure Holdings Ltd. ............... (73.000) (415612)  (821.8)
RSO S o (7'67 1) 198’586) (985'9) CLP HOIdIgS Lid. ..o (2035000  (1,515,185) (2996.2)
B.m:/l” POR o (8'2 1 0) ( 550 o5 4) 1( oty g) Guotai Junan International Holdings Ltd. ... (259,000) 21875 (433)
Dot 1( v 4) (709’ : 85) ( o 4) Hang Seng Bank Lid............................ (18.800) (278666)  (551.0)
c an .agE """"""""""""""" ( 8'507) 1(539' 0 46) (3'0 i3 4) Henderson Land Development Co. Ltd. ........ (130,000) (462,888)  (915.3)
CaPgOmI S v @, : 32) (. o 626) @, P 0) HKT Trust & HKT Ltd. . ovoveeoeee . (25030000  (3289579) (6,505.0)
e pp o ( 402) ( e 1) ( ; 4'8) Hong Kong & China Gas Co. Ltd. .............. (460.000) (408443)  (807.7)
OVIVIO SATFANCE ..o (402) (22661)  (448) Jardine Matheson Holdings Ltd................. (1.300) (62.844)  (1243)
Cll’edlt Agricole SA............ (105,973) (1,285,216)  (2,541.5) Man Wah Holdings Ltd......................... (371,200 (312,263) (617.5)
E'ﬁagetss’/: """""""""""""""""" (?m) (??gif? v gfgg) NWS HOIdingS LId. . .. veveerveeeee, (166,000) (143781)  (284.3)
EAMOL SR (2'569) ( oo 1) (359'8) PCOW L. v, (5469000)  (2852.747) (5,641.2)
EUIE200 08 s (2' " 0) ( o 590) ( o 1) Power Assets Holdings Ltd..................... (155,500) (888,562) (1.757.1)
QUFECIA DL .. (2,410) (49,590) (98.1) Prudential PLC. ... vv oo (135,671) (2,048,629) (4,051.1)
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% of % of
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Security Shares Value Value Security Shares Value Value
Hong Kong (continued) Japan (continued)
Sino Land Co. Ltd. ..............ccevevin... (696,703) $ (938,845)  (1,856.5)% Food & Life Cos. Ltd..................cceoneen. (2,900) $ (70,859)  (140.1)%
VTech Holdings Ltd. ...............cccvvuennns, (48,600) (291,768)  (577.0) FP COM. et e e e (12,400) (312,456)  (617.9)
Wharf Real Estate Investment Co. Ltd. ......... (3,000) (17,300) (34.2) Fuji Kyuko Co. Ltd. ... (2,800) (108,911) (215.4)
(14,164,813) Fujitsu General Ltd. ... (28,400) (741,576)  (1,466.4)
Ireland Furukawa Electric Co. Ltd...................... (5,000) (92,756)  (183.4)
Bank of a0 GoUpPLC ... By (2s) 052 g O st e
Israel Goldwin, InC........ooooii (8,100) (746,093) (1,4754)
Azrieli Group Ltd. .........oocoviiiiii (16,475) (955,315)  (1,889.1) GS YUaSa COMP... v (13,400) (238,875)  (472.4)
Bank HapoalimBM...............ccoevvevenen, (90,729) (777,364) (1,537.2) GungHo Online Entertainment, Inc. ............ (800) (15,556) (30.8)
Bank Leumi Le-Israel BM...................... (282,267) (2,225,372)  (4,400.6) Hachijuni Bank Ltd.......................ooo (10,100) (45,827) (90.6)
ICLGrOUp Ltd. ....evveeeeeieieeieei (9,654) (59,603)  (117.9) Hakuhodo DY Holdings, InC..................... (12,800) (152,773)  (302.1)
Israel Corp Ltd. ...........ccoooiiii (858) (249,818)  (494.0) Hankyu Hanshin Holdings, Inc. ................ (5,400) (170,798)  (337.7)
Israel Discount Bank Ltd. ...................... (48,174) (238,091)  (470.8) Harmonic Drive Systems, Inc................... (2,600) (80,564)  (159.3)
Mizrahi Tefahot Bank Ltd....................... (7,205) (235,013)  (464.7) Haseko COrp. . ... .ovveeeiieiiaiie (41,500) (513,174)  (1,014.8)
Shufersal Ltd. ...........oevviiiiiieieenn, (145,809) (739,307)  (1,461.9) Heiwa COomp. ......vveiieiiaieie (18,800) (376,043)  (743.6)
Strauss Group Ltd. .......ooviviiii (33,822) (749,991)  (1,483.1) Hikari Tsushin, Inc............................. (1,900) (262,680)  (519.4)
Teva Pharmaceutical Industries Ltd............. (7,852) (68,424)  (135.3) Hirogin Holdings, Inc...................... (9,700) (48,736) (96.4)
Teva Pharmaceutical Industries Ltd., ADR ...... (1,383) (12,074) (23.9) Hitachi Construction Machinery Co. Ltd......... (3,700) (92,320)  (182.6)
(6,310,372) Hoshizaki Corp.............ooooiiii, (13,000) (464,037)  (917.6)
Ibiden Co. Ltd. ...vveveeeeeiiei e (6,800) (271,122)  (536.1)
taly , lida Group Holdings Co. Ltd.................... (25,600) (460,884)  (911.4)
Assmurazmru Generali SpA.................... (39,081) (807,488) (1,596.8) Industrial & Infrastructure Fund Investment
Banca Mediolanum SpA........................ (1423) (12758)  (25.2) COMD. et (232) (269.373)  (532.7)
DiaSorin SpA ... i (3,625) (390,614)  (7724) INDEX COMD. v (100,800) AMB.114)  (2211.0)
Interpump Group SpA ... (5,430) (300,678)  (594.6) ltoham Yonekyu Holdings, Inc. ................. (35,800) (198,720)  (393.0)
veco Group V... (12,547) (111,980)  (2214) WaLANT COMP. v, (16,400) (786,787)  (1,555.8)
Leonardo SpA ... (20,842) (246,199)  (486.9) Iyogin HOldings, INC..........oveoe v (34.900) (207023)  (409.4)
NeXi SpA ..o (17.272) (142,049)  (280.9) JZUMH CO. Ltd. v (17,700) (421782)  (834.1)
Pirelli & C SPA . (12,161) (63,191)  (125.0) Japan Airines Co. Ltd..........oveovee . (14,000) (270617)  (535.1)
Pogte Haliane SpA ... (31,968) (330,030) (652.6) Japan Aviation Electronics Industry Ltd. ........ (3,100) (55,104) (109.0)
SaIpeM SpA ... (12,567) (19,065 (37.7) Japan Exchange Group, ING.................... (11,100) (182,698)  (361.3)
UniCredit SpA. ........ooiiiiii (31,906) (626,860)  (1,239.6) Japan Hotel REIT Investment Corp.............. (458) (262.148)  (518.4)
(3,050,912) Japan Logistics Fund, Inc...................... 1) (113,061)  (223.6)
Japan Japan Metropolitan Fund Invest................ (324) (240,361) (475.3)
Activia Properties, INC.......................... (20) (59,049) (116.8) Japan Post Insurance Co. Ltd. ................. (29,200) (480,452)  (950.1)
Advance Residence Investment Corp........... (105) (275,882)  (545.5) Japan Prime Realty Investment Corp............ (83) (139,634)  (276.1)
ArWaLET, INC.. e, (8,700) (11,370) (2202 Japan Real Estate Investment Corp. ........... (179) (718,608) (1,421.0)
Allegro MicroSystems, INC....................... (7,499) (268,239)  (530.4) JMDC, Inc....ooe (12,900) (468,800)  (927.0)
Asahi Group Holdings Ltd...................... (15,700) (614,178)  (1,214.5) Justsystems Corp. ... (8,600) (230,366)  (455.5)
ASICS COMP. e (10,600) (300,355)  (593.9) Kajima Corp..............ooi (23,200) (310,789)  (614.6)
ASKUL COMP. .o (8,800) (118,823)  (235.0) Kansai Paint Co. Ltd......................o. (18,100) (258,468)  (511.1)
Bank of Kyoto Ltd................ccceevvevnn.. (15,500) (772,419)  (1,527.4) Keihan Holdings Co. Ltd. ...................... (7,800) (217,561)  (430.2)
Benefit One, Inc. .............................. (19,900) (277,580)  (548.9) Keio Comp. ... (10,900) (410,133)  (811.0)
BIPROGY, INC. ..\ eveeeeeeee e (6,600) (161,232)  (318.8) Keisei Electric Railway Co. Ltd. ................ (8,400) (300,200)  (593.6)
Capcom Co. Ltd. .............................. (6,700) (254,909)  (504.1) Kikkoman Corp.................ooo (12,300) (737,545) (1,458.5)
Chiba Bank Ltd...........ovveeeriieeienannnn, (17,600) (116,429)  (230.2) Kintetsu Group Holdings Co. Ltd. .............. (12,400) (424,317)  (839.1)
Chubu Electric Power Co., InG................... (27,800) (314,019)  (621.0) Kobayashi Pharmaceutical Co. Ltd. ............ (4,600) (290,830)  (575.1)
Chugai Pharmaceutical Co. Ltd................. (40,000) (1,045,414)  (2,067.3) Kotobuki Spirits Co. Ltd........................ (4,200) (314,146)  (621.2)
Chugin Financial Group, InC..................... (8,100) (55,080)  (108.9) Kyudenko Corp..............ooooiiii (11,400) (307,794)  (608.7)
Cosmo Energy Holdings Co. Ltd................ (600) (19,442) (38.4) Kyushu Electric Power Co., Inc................. (9,400) (55,460)  (109.7)
Credit Saison Co. Ltd. .......oveveeieennnnn, (12,700) (178,203)  (352.4) Kyushu Financial Group, Inc. .................. (30,900) (112,854) (2232
Dai Nippon Printing Co. Ltd. ................... (18,400) (535,849)  (1,059.6) Kyushu Railway Co......................o (18,800) (432,496)  (855.2)
Daido Steel Co. Ltd..........ceuvveeieinnnnn. (7,200) (280,980)  (555.6) LaSalle Logiport REIT ... (132) (158,852)  (314.1)
Daiwa House REIT Investment Corp............ (215) (462,896)  (915.4) Marubeni Comp. ... (55,800) (802,701)  (1,587.3)
Daiwa Office Investment Corp.................. (12) (52,864)  (104.5) Marui Group Co. Ltd. ..., (13,100) (211,436)  (418.1)
Daiwa Securities Group, InC..................... (3,100) (14,591) (28.9) Matsui Securities Co. Ltd. ..................... (87,500) (507,536)  (1,003.6)
Daiwa Securities Living Investments Corp. ... (317) (273,065)  (540.0) MatsukiyoCocokara & Co. .................c... (3,200) (173,887)  (343.9)
Descente Ltd. ..........ovveveeeiieiein, (10,000) (321,700)  (636.1) Mazda Motor Corp............ovviiiinnn, (2,700) (24,749) (48.9)
Electric Power Development Co. Ltd............ (27,600) (447,238)  (884.4) McDonald's Holdings Co. Japan Ltd. ........... (6,100) (257,504)  (509.2)
Mebuki Financial Group, Inc..................... (104,500) (271,120)  (536.1)
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023

% of % of

Basket Basket
Security Shares Value Value Security Shares Value Value
Japan (continued) Japan (continued)
Mitsui Fudosan Logistics Park, Inc.............. (294) $  (1,119,232) (2,213.2)% Takara Holdings, InC. ... (21,900) $ (174,821) (345.7)%
Miura Co. Ltd........ooviiiiiie (10,700) (288,607)  (570.7) Takashimaya Co. Ltd. ............ccceeinnns (20,000) (299,306)  (591.9)
MonotaRO Co. Ltd...........coeiiiiit, (17,500) (267,936) (529.8) Takeda Pharmaceutical Co. Ltd. ............... (5,500) (184,814) (365.5)
Mori Hills REIT Investment Corp................ (179) (205,009)  (405.4) TDK COrp. e (1,500) (52,259)  (103.3)
Morinaga & Co. Ltd. ...........cceeeereeiiiin, (10,300) (309,114)  (611.3) TechnoPro Holdings, INC. ............ccoee..... (800) (22,116)  (43.7)
Morinaga Milk Industry Co. Ltd. ................ (3,600) (137,084)  (271.1) TIS, INC. (7,600) (211443)  (418.1)
Murata Manufacturing Co. Ltd.................. (3,300) (189,831)  (375.4) Tobu Railway Co. Ltd. ..........vvvvveenn., (1,500) (38,784)  (76.7)
Nagase & Co. Ltd............cooooiiiiiiiiet, (15,000) (239,413) (473.4) Tohoku Electric Power Co., Inc................. (5,000) (26,045) (51.5)
Nextage Co. Ltd. ........coovviviiiiiiiinn, (5,800) (106,561)  (210.7) Tokai Carbon Co. Ltd. ........ovvivinininnns (139,900) (1,288,400) (2,547.8)
NHK Spring Co. Ltd........oeeeeeeeeeeeeeee (47,300) (355,102)  (702.2) Tokyo Gas Co. Ltd.................ooveeeeii, (12,700) (263,314)  (520.7)
Nifco, INC...o v (10,900) (317,502)  (627.8) TOKYU COMP. v (15,300) (219,152)  (4334)
Nihon Kohden Corp..............cceevveeeeni.. (14,500) (406,562)  (804.0) Tokyu Fudosan Holdings Corp. ................ (38,300) (196,865)  (389.3)
Nippon Building Fund, InC....................... (162) (688,236)  (1,361.0) TOPPAN, INC...... v (8,300) (178,709)  (3534)
Nippon Electric Glass Co. Ltd. ................. (9,600) (185,697)  (367.2) Toshiba TEC COM. ... eeeeeverieeeeeens, (3,500) (103,01)  (203.7)
Nippon Kayaku Co. Ltd. ....................... (70,600) (649,043)  (1,283.5) Toyo Seikan Group Holdings Ltd. .............. (5,300) (75,850) (150.0)
Nippon Sanso Holdings Corp................... (31,400) (573,892) (1,134.8) Toyo Suisan Kaisha Ltd........................ (5,300) (239,631)  (473.9)
Nippon Shokubai Co. Ltd. ..................... (2,400) (97,510)  (192.8) Toyo Tire COrp.. ..o (26,000) (313,777)  (620.5)
Nishi-Nippon Railroad Co. Ltd.................. (2,300) (42,736) (84.5) United Urban Investment Corp. ................ (88) (98,982)  (195.7)
Nisshin Seifun Group, IC.................ov.... (22,800) (279,978)  (553.6) USS CO. Ltd.. oo (3,400) (57,888)  (114.5)
Nissin Foods Holdings Co. Ltd. ................ (200) (19,524) (38.6) Visional, InC. ... (5,700) (302,837) (598.8)
Noevir Holdings Co. Ltd.................coov.... (2,200) (90,940)  (179.8) West Japan Railway Co........................ (12,000) (527,342)  (1,042.8)
NOF COM. oo (2,600) (120,407)  (238.1) Yamato Holdings Co. Ltd........................ (18,600) (323,743)  (640.2)
NOK COMP. v (26,900) (366,639)  (725.0) Yokohama Rubber Co. Ltd. .................... (14,500) (319,485)  (631.8)
Nomura Holdings, InC.......................... (137,400) (499,585) (987.9) Z Holdings Corp......vveeie i (137,000) (380,545) (752.5)
NTT Data Comp. .. .ovvveineneiaieeiaiannnn (35,000) (481,712)  (952.6) Zensho Holdings Co. Ltd....................... (3,300) (106,203)  (210.0)
OKUMA COM.....oeeeieeeiiieeieeieee (1,900) (85479)  (169.0) (51,870,650)
Open House Group Co. Ltd. ................... (1,700) (68,829) (136.1) Luxembourg
Orix JREIT, InC. ... (42) (65,002)  (108.8) ADETAM SA v+ ov v (2,935) (107.966)  (2135)
Osaka Gas Co. Ltd. ... ...oeeeeeeee (14,000) (234,675)  (464.1) Eurofins Scioniie b 4691) G512 (5429]
OSG COMPereeeee el (16,300) (232,029)  (4588)  CUTOMMSSCUEAUIICOL v : * '
PALTAC COMP. ... ovvee e e (2,800) (108,818)  (215.2) (433,078)
Pan Pacific International Holdings Corp......... (21,800) (412,908) (816.5) Netherlands
Park24 Co. Ltd. ..., (4,900) (76,741)  (151.8) Akzo Nobel NV........ooviiiiiii (4,553) (374,730)  (741.0)
PeptiDream, Inc. ... (2,900) (39,734) (78.6) Argenx SE .. ... (767) (293,857)  (581.1)
Persol Holdings Co. Ltd. ........cceevererernnnn (27,200) (568,184)  (1,123.6) ASM International NV ............cccceeeee... (106) (38,369)  (75.9)
Relo Group, InC. ... (13,500) (212,605)  (420.4) EUronext NV ..., (18,108) (1,428,681) (2,825.1)
Renesas Electronics Corp...................... (1,400) (18,505) (36.6) Heineken NV ... ..o, (1,955) (222,758)  (440.5)
Rohto Pharmaceutical Co. Ltd.................. (6,100) (128,233)  (253.6) JDEPeetS NV ... (1,575) (47,514) (94.0)
Sankyu, Inc. ..o (5,800) (207,253)  (409.8) Koninklijke Ahold Delhaize NV ................. (17,904) (610,690) (1,207.6)
Sanwa Holdings Corp.............c.coovviinnn. (24,200) (268,484)  (530.9) OCINV. .o (6,991) (182,311)  (360.5)
SBI Shinsei Bank Ltd. ......................... (13,400) (243,704)  (481.9) SBM Offshore NV . ... (31,499) (441547)  (873.1)
SCREEN Holdings Co. Ltd..................... (2,900) (239,013)  (472.6) Universal Music Group NV..................... (11,975) (259,411)  (513.0)
Seino Holdings Co.ltd. oo (10,900) (122 572) (2424) (3,899,868)
Sekisui Chemical Co. Ltd. .................eee. (22,300) (321,541) (635.8)
Sekisti HOUSE Ltd. ... vveeveeereieeen, (28,500) (593,680)  (1,174.0) New Zealand
Sekisui House Reit, INC. ... ... ovveeerin, (637) (365,843)  (723.4) Mainfreight Ltd. ..., (5.262) (233,794) _ (462.3)
Seven & i Holdings Co. Ltd..................... (33,200) (1523971)  (3,013.6) Nigeria
SG Holdings Co. Ltd....................... ... (14,200) (207,063)  (409.5) Airtel Africa PLC .o (11,012) (16,390) (32.4)
Shikoku Electric Power Co., Inc. ............... (13,800) (82,600) (163.3)
Shin-Etsu Chemical Co. Ltd. . ....vvvveeeene.. (54,500) (1577,705)  (3,119.8) Portugal
Shizuoka Financial Group, Inc.................. (11,900) (90,857) (179.7) Banco Comercial Portugues SA................ (4,086,067) (1,042,161)  (2,060.8)
Shochiku Co. Ltd. + oo (1,300) (118,296)  (233.9) Jeronimo Martins SGPSSA ................... (1,137) (28,475) (56.3)
SORBANK COMP... e (53,000) (605,495)  (1,197.3) (1,070,636)
SONY GrOUP COMP.....eeeeeeeeieieeieieeee (4,300) (394,557)  (780.2) Singapore
Sotetsu Holdings, Inc. ......................... (19,600) (377,7112)  (746.9) CapitaLand Ascendas REIT.................... (238,000) (512,292)  (1,013.0)
Square Enix Holdings Co. Ltd. ................ (5,700) (284,083)  (561.8) DBS Group Holdings Ltd........................ (3,000) (74,108)  (146.5)
Stanley Electric Co. Ltd. ...................... (3,800) (86,832)  (171.7) Genting Singapore Ltd. . +....vvvveeeeeiiin, (701,300) (596,775)  (1,180.1)
Sumitomo Metal Mining Co. Ltd. ................ (25.900) (969,517) - (1.917.2) Jardine Cycle & Carriage Ltd................... (13,500) (343916)  (680.1)
Suzuken Co. Ltd.........ooovveninieninn (5.900) (170,038)  (336.2) Oversea-Chinese Banking Corp. Ltd............ (12,800) (121,02)  (239.5)
Taiheiyo Cement Corp. .............ccovevnnn. (24,800) (450,659) (891.2) Sealtd, ADR. .. .oueiee e (20,986) (1,598,504) (3,161.0)
Taiyo Yuden Co.Ltd. ........ooooviiiiinnnnn, (7.500) (232919)  (460.6) Singapore Exchange Ltd....................... (70,000) (503,895)  (996.4)
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
Singapore (continued) United Kingdom (continued)
Singapore Technologies Engineering Ltd.... ... .. (156,600) $ (426,428) (843.2)% Farfetch Ltd. ... (134,145) $ (540,604)  (1,069.0)%
Singapore Telecommunications Ltd............. (55,500) (106,385)  (210.4) Future PLC ... (18,550) (259,267)  (512.7)
STMicroelectronics NV ..................o.e. (30,612) (1,297,101)  (2,565.0) Greggs PLC, Registered Shares ............... (7,276) (254,552) (503.4)
UOLGroup Ltd. ..o (65,200) (340,231)  (672.8) Harbour Energy PLC ...t (65,766) (201,224)  (397.9)
Venture Corp Lid. . ....vvvveeeeieeeniinnn, (110,700) (1,414,656) (2,797.4) HSBC Holdings PLC ......ovvvveeeeiieee (129,687) (920,530) (1,820.3)
(7,335,393) InformaPLC ..o (17,559) (157,699) (311.8)
South Korea Intemat?onal ans.olid.ated Airlipes Group SA ... (72,446) (137,310) (271.5)
Delivery Hero SE..........vvvroveerirerins (6,901) (273906)  (541.6) ::iir;:iogf'ct)'smb”t"’"sSe”"ces PLC o “&jiﬁ; Ezggggg gggg
Spain JET2PLC oo (2,439) (37,062)  (73.3)
AenaSMESA ... (108) (18,216) (36.0) Johnson Matthey PLC......................... (3,759) (91,471)  (180.9)
Amadeus ITGroup SA ......covvveirieennnnn, (22,885) (1597,175)  (3,158.4) Kingfisher PLC........vviiviaeiieiieeein, (80,221) (256,039)  (506.3)
CaixaBank SA ...................o (29,338) (107,682)  (212.9) Lloyds Banking Group PLC.................... (265,288) (158,739)  (313.9)
Cellnex TeleCOM SA ... (17,777) (742,713)  (1,468.7) MEGPLC........ccooi (76,805) (195,662)  (386.9)
Corp ACCIONA Energias Renovables SA ...... (6,681) (237,877) (470.4) National Grid PLC...............oooiiiiieis (13,982) (197,517) (390.6)
EndesaSA ... (22,555) (502,018)  (992.7) NextPLC........ooovviiiiiiii (23,331) (1,950,792)  (3,857.6)
Inmobiliaria Colonial Socimi SA................ (28,472) (180,517) (357.0) PersimmonPLC ... (33,729) (550,058)  (1,087.7)
(3,386,198) RELXPLC......coviiii (4,057) (133,154)  (263.3)
Rentokil Initial PLC ............oeeeeiieen. (213,428) (1,674,920) (3,312.1)
Sweden S6r60 Group PLC ... ..o (11,635) (21,903)  (43.3)
Autoliv, Inc. ... (6,563) (563,171)  (1,113.7) Smith & Nephew PLC ..o, (17,118) (278229)  (550.2)
Bleclrolux AB ... (10,070) (150.647) _ (297.9) StJames's Place PLC................c.c..... (18,641) (279.268)  (552.2)
(713,818) Vistry Group PLC ... (44,104) (427,819) (846.0)
Switzerland Watches of Switzerland Group PLC ............. (43,802) (451,657)  (893.1)
Adecco Group AG, Registered Shares ... (23,104) (790,155)  (1,562.5) Whitbread PLC.................oooo, (951) (38,607) (76.3)
AIGON, INC. e (10,529) (762,773)  (1,508.4) WPPPLC. ..., (6,450) (74,001) _(146.3)
Bachem HoldingAG................cccooiien. (874) (94,990) (187.8) (19,572,574)
Barry Callebaut AG, Registered Shares ........ (398) (845,448) (1,671.8) United States
Emmi AG, Registered Shares.................. (735) (760,857)  (1,504.6) 10X Genormics, Inc., Class A. .................. (2,138) (112,095)  (221.7)
EMS-Chemie !-loldlng AG,IReglstered Shares .. (667) (544,793)  (1,077.3) Adient PLC oo (3.841) (141,887)  (280.6)
Flughafen Zurich AG, Registered Shares.......... (1,004) (192231)  (380.1) AES COMP. v (15,712) (371,746)  (735.1)
GalenicaAG ... (17,883) (1,594,370)  (3,152.8) MG, NG, (8476) (592049) (1170.8)
Julius Baer Group Ltd-l ------------------------- (2,322) (165,558) (327.4) agilon health, INC. .......vvveeeiii i (34,321) (832971) (1,647.2)
Lonza Group AG, Registered Shares. ............. (1782)  (1105172) (2,1854) Albertsons Cos., Inc., Class A. ................ (13,772) (287,835)  (569.2)
Med'C"n!C International PLC ................... (125,804) (776,759)  (1,536.0) Alexandria Real Estate Equities, Inc. ............. (5,206) (646,481)  (1,278.4)
OnHolding AG...........ocoveeiniiininn (3.877) (125809)  (248.8) Alight, INC., CIBSS A. v veeeeereeen. (186,750)  (1,727.437) (3.4159)
Schindler Holding AG, Registered Shares ...... (3,885) (825,628) (1,632.6) Alliant Energy Com. . ... vveveeereerns.. (24,519) (1351,078)  (2,673.5)
SIG Group AG et T (13,295) (353,954) (699.9) Allison Transmission Holdings, Inc.............. (6,068) (296,058) (585.4)
Strgumgnn HOl(Iilng AG, Reg|5tered Shares. ... (225) (33,946) (67.1) Alteryx, InC., CIass A ............coveveveenn.s, (6,726) (276,640) (547.0)
Sw!ss Life Holding AG, Registered Shares. ... (717) (470,797)  (931.0) AMCOFPLG oo (145,119) (1591,955) (3,148.0)
Swisscom AG, Regls.tered Shares.............. (284) (194,930) (385.5) American Electric Power Co., Inc............... (4,495) (415,428) (821.5)
UBS Group AG, Registered Shares .............. (17,454) (354.121)  (700.3) American Equity Investment Life Holding Co. ... (2,350) (90,569)  (179.1)
Zurich Insurance GroUpAG. ................... (4013) __ (1.936332) (3,829.0) Americold Realty Trust, INC............ovvr..... (55278)  (1,635,676) (3,234.5)
(11,928,623) Ameriprise Financial, Inc....................... (1,958) (597,425) (1,181.4)
United Kingdom AmerisourceBergen Corp. ..................... (8,243) (1,375,345)  (2,719.7)
abrdn PLC ..o (112,450) (297,030)  (587.4) Amkor Technology, Inc......................... (46,241) (1,034,411)  (2,045.5)
Associated British Foods PLC ................. (35,492) (860,828)  (1,702.3) Amphenol Corp., ClassA...................... (913) (68,904)  (136.3)
AIVAPLC ..o (66,402) (348,309)  (688.8) Analog Devices, Inc. .......................... (3,360) (604,397)  (1,195.2)
Barratt Developments PLC .................... (22,555) (139,825)  (276.5) Annaly Capital Management, Inc. ............... (65,988) (1,318,440)  (2,607.2)
Berkeley Group Holdings PLC ................. (38,274) (2,110,452)  (4,173.3) Ansys, INC..........o (2,118) (664,883) (1,314.8)
BTGrOUpPLC .....evvieiiieeieeee (36,890) (73,206)  (144.8) Antero Midstream Corp. ....................... (21,615) (232,577)  (459.9)
CK Hutchison Holdings Ltd..................... (197,500) (1,320,356)  (2,611.0) Antero Resources COrp. ....................... (4,708) (108,237)  (214.0)
CNH Industrial NV................cooeiein.. (6,478) (90,389)  (178.7) Apartment Income REIT Corp................... (17,662) (653,141)  (1,291.6)
Coca-Cola Europacific Partners PLC ... (20,622) (1,329,500)  (2,629.0) Apellis Pharmaceuticals, Inc. .................. (7.298) (608,872)  (1,204.0)
Compass Group PLC............ccooeveen... (48,613) (1,263,393)  (2,498.3) Apollo Global Management, Inc. ............... (31,380) (1,989,178)  (3,933.5)
Darktrace PLC ........ovveeeeieaieii (11,820) (41,087) (81.3) Apple Hospitality REIT, Inc...................... (25,096) (373,679)  (738.9)
DCCPLC. .. e, (16,349) (1,002,118)  (1,981.6) Applied Industrial Technologies, Inc............. (10,968) (1,487,919) (2,942.3)
Dechra Pharmaceuticals PLC.................. (4,303) (198,952)  (393.4) AppLovin Corp., ClassA....................... (26,729) (454,393)  (898.9)
Derwent London PLC ...vvvveeeeeeei, (11,855) (352,468)  (697.0) AptarGroup, Inc. ... (6,224) (737,606) (1,458.6)
Entain PLC ... (5,131) (92,227)  (1824) AptivPLC. oo (2,203) (226,601)  (448.1)
ATBIMAIK .o (30,775) (1,067,892)  (2,111.7)
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% of % of
Basket Basket
Security Shares Value Value Security Shares Value Value
United States (continued) United States (continued)
Arch Capital Group Ltd......................... (457) $ (34,307) (67.8)% CSX COMP. et (1,143) $ (35,022) (69.3)%
Arista Networks, Inc. ..o (4,181) (669,629) (1,324.2) Cullen/Frost Bankers, Inc. ..................... (6,274) (691,708)  (1,367.8)
Arrow Electronics, InC...................ooo.l. (203) (23,229) (45.9) Darling Ingredients, Inc. ....................... (1,109) (66,063) (130.6)
Asana, InC. ... (1,384) (22,393) (44.3) Dell Technologies, InC..............ccoovviie (910) (39,576) (78.3)
Asbury Automotive Group, InC.................. (602) (116,463)  (230.3) DENTSPLY SIRONA, INC. ... (1,924) (80,673)  (159.5)
Aspen Technology, InC. ... (4,014) (710,478)  (1,404.9) Digital Realty Trust, Inc. ....................... (1,029) (102,025) (201.8)
Assurant, INC.......oovvivii (2,507) (308,687)  (610.4) Diodes, INC.......oviiii (1,907) (151,988)  (300.6)
Atkore, INC. ..o (6,292) (794,868) (1,571.8) Dollar Tree, INC. ... ovvveeiiiii (5,305) (815,432) (1,612.5)
Atlassian Corp.........ooveiieiiieiiianne, (1,331) (196,535)  (388.6) Dominion Energy, InC. .............ccooviiinnn (1,670) (95,424)  (188.7)
Avangrid, InC. ... ..o (12,242) (492,863)  (974.6) DoorDash, INC........covoviiiii (2,023) (123,787)  (244.8)
Avantor, InC. ... (4,764) (92,803)  (183.5) DR Horton, Inc. ... (608) (66,771)  (132.0)
Avnet, INC. ... (4,529) (186,867)  (369.5) Draftkings, INC. .........coovviiii, (6,206) (135,973)  (268.9)
Axalta Coating Systems Ltd.................... (4,468) (141,055) (278.9) DTE Midstream LLC...............oooiiiens (8,316) (409,729) (810.2)
Baker Hughes Co., ClassA.................... (7,181) (209,972) (415.2) Dun & Bradstreet Holdings, Inc................. (6,184) (69,075) (136.6)
Ball Corp....veve e (12,025) (639,490) (1,264.6) Dynatrace, INC.........c.oovvviiiiiiiiin, (11,001) (465,122)  (919.8)
Bentley Systems, Inc., ClassB................. (37,184) (1,582,551)  (3,129.4) Edison International ........................... (20,244) (1,489,958) (2,946.3)
Black Hills Corp. .........coovviiiiiiin, (1,332) (86,966)  (172.0) Elanco Animal Health, Inc...................... (21,311) (201,815)  (399.1)
Bloom Energy Corp., ClassA.................. (28,883) (480,902)  (951.0) Elastic NV ... (3,906) (223,619)  (442.2)
Blue Owl Capital, InC. ........ocovviivininnnn, (30,032) (338,160)  (668.7) EMCOR Group, INC.....ovvoviiiiie (6,768) (1,157,328)  (2,288.6)
Boston Properties, Inc. ....................s. (27,568) (1,471,028)  (2,908.9) Encompass Health Corp. ...................... (8,694) (557,720)  (1,102.9)
Broadcom, InC..........coooiii (906) (567,609) (1,122.4) Endeavor Group Holdings, Inc. ................ (21,789) (561,720)  (1,110.8)
Brown & Brown, INC..........oovvoiiiiinn, (6,526) (420,209)  (830.9) Entegris, INC.......ovooei (20,943) (1,569,050) (3,102.7)
Brown-Forman Corp................oooeevien, (8,182) (632,566) (1,053.1) EQTCorp.....ovviiiii (4,593) (160,020)  (316.4)
Bumble, Inc., Class A...........cooeviiiinnn. (27,107) (493,618)  (976.1) Equitable Holdings, Inc. ....................... (69,868) (1,815,869) (3,590.8)
Bunge Ltd..........ooviii (7,723) (722,873) (1,429.5) Erie Indemnity Co., ClassA.................... (1,028) (223,415)  (441.8)
Cactus, Inc., ClassA ..., (9,612) (389,094) (769.4) Estee Lauder Cos., Inc., ClassA............... (435) (107,323) (212.2)
Cadence Bank ............cccoviiiiiiiiinn, (2,659) (53,765)  (106.3) Euronet Worldwide, Inc. ....................... (2,624) (290,582)  (574.6)
Caesars Entertainment, Inc. ................... (16,628) (753,082) (1,489.2) Evergy, InC.......coooii (2,383) (148,008) (292.7)
Calix, INC.....ooovvi (9,858) (450,511)  (890.9) Exelon Corp......c.ovviiiiiiiii (18,022) (764,854)  (1,512.5)
Capital One Financial Corp..................... (1,582) (153,929)  (304.4) ExIService Holdings, Inc. ...................... (844) (150,553)  (297.7)
CarMax, InC. ... (357) (25,001) (49.4) Federal Realty Investment Trust ............... (13,830) (1,367,649) (2,704.5)
Carters, INC. ..o (2,757) (192,356)  (380.4) FEdEX COMp. v (895) (203,863)  (403.1)
Catalent, InC. ......covvviiiii (10,242) (513,329) (1,015.1) Ferguson PLC ..o (4,617) (643,167) (1,271.8)
Celanese Corp. ..o (12,697) (1,348,929) (2,667.5) Ferguson PLC ... (5,279) (743,389) (1,470.0)
Ceridian HCM Holding, Inc..................... (6,469) (410,652)  (812.0) Fidelity National Financial, Inc.................. (4,129) (146,538)  (289.8)
Chemours CO. ....ovvvveeiii i (7,271) (211,368)  (418.0) Fifth Third Bancorp. ...........ccoovviinin.n. (8,388) (219,766)  (434.6)
Churchill Downs, InC..........ooovvviiiiinnn. (621) (181,661) (359.2) First American Financial Corp. ................. (775) (44,648) (88.3)
Cisco Systems, INC. .......oovvvviiiiiiinns. (7,181) (339,302)  (671.0) First Citizens BancShares, Inc. ................ (812) (817,830) (1,617.2)
Civitas Resources, Inc. .................oooee. (9,789) (675,930)  (1,336.6) First Industrial Realty Trust, Inc................. (4,189) (219,797) (434.6)
Clarivate PLC ... (56,926) (504,364)  (997.4) First Solar, InC........cooovviii (766) (139,856)  (276.6)
Clean Harbors, Inc...........coooooeiiiinn, (192) (27,871) (55.1) FirstEnergy Corp. ......oovveiiiiiii, (21,143) (841,491)  (1,664.0)
Clear Secure, INC........oovviiiiiienn (1,243) (30,068) (59.5) Fiserv, INC......ooovvii (25,870) (3,159,244)  (6,247.3)
CloroX Co. ... (5,726) (948,340)  (1,875.3) FleetCor Technologies, Inc..................... (981) (209,856)  (415.0)
Cloudflare, InC............coooiiiin, (4,040) (190,082)  (375.9) Floor & Decor Holdings, Inc., ClassA .......... (7,714) (766,309) (1,515.3)
Coca-Cola Consolidated, Inc................... (28) (16,505) (32.6) FNB COMP. ... (8,924) (102,448)  (202.6)
Coherent Corp. .....ovvvviiiiiiiiiiieeee (13,868) (473,454) (936.2) Fortune Brands Innovations, Inc................ (4,710 (304,690) (602.5)
Comfort Systems USA, Inc..................... (843) (126,020) (249.2) Frontier Communications Parent, Inc. .......... (40,718) (917,784) (1,814.9)
Commerce Bancshares, Inc.................... (800) (44,680) (88.4) GE Healthcare, Inc. ... (12,393) (1,008,047)  (1,993.4)
Concentrix Corp. .....oovvviiiiiiiin (5,653) (545,571) (1,078.8) Gen Digital, InC...........ooooii (30,567) (540,119)  (1,068.1)
Confluent, InC. ..o (40,792) (897,424)  (1,774.6) Graphic Packaging Holding Co................. (44,262) (1,091,501)  (2,158.4)
Consolidated Edison, Inc....................... (2,269) (223,428)  (441.8) HaleonPLC.............ooooii (67,208) (291,117)  (575.7)
Constellation Energy Corp. ..........ccvvennnn. (4,223) (326,860) (646.4) Hasbro, InC..........oooviiiii (9,490) (561,998)  (1,111.3)
Constellium SE ... (5,625) (83,531) (165.2) Healthcare Realty Trust, Inc.................... (97,512) (1,928,787) (3,814.1)
Cooper Cos., INC. ..o (802) (305,923)  (605.0) Hexcel Corp.....vvvveeii i (349) (25,156) (49.7)
Corebridge Financial, Inc. ..................... (176,593) (2,977,358) (5,887.6) HF Sinclair Corp.......ccoovvii i (1,301) (57,387) (113.5)
Coming, INC. ..o (22,475) (746,619) (1,476.4) Hilton Grand Vacations, Inc. ................... (14,069) (602,153)  (1,190.7)
CoterraEnergy, InC. ..o, (46,614) (1,193,318)  (2,359.7) Houlihan Lokey, Inc................coooiit. (3,789) (346,239) (684.7)
Coty, Inc., ClassA...........ooooviiiiiiinnn, (42,336) (502,528)  (993.7) Howmet Aerospace, InC..................o.een. (11,558) (511,904)  (1,012.3)
Cousins Properties, InC. ..............oooone. (1,174) (25,605) (50.6) Huntington Bancshares, Inc.................... (54,101) (605,931)  (1,198.2)
Crane Co. ....vvvveiiii i (8,047) (579,947)  (1,146.8) ICONPLC ...t (2,498) (481,340)  (951.8)
Crane NXT CO. ...vviiveiii i (8,047) (381,106)  (753.6) Independence Realty Trust, Inc................. (99,370) (1,654,510)  (3,271.7)
CSLLt. oo (3,618) (731,951)  (1,447.4) Ingredion, INC..........oovvi (4,036) (428,502)  (847.3)
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Inmode Ltd. ..o (1,853) $ (69,043)  (136.5)% Newell Brands, InC.................cooooin.n. (57,134) $ (694,178)  (1,372.7)%
Insight Enterprises, InC..................ooeei. (1,293) (156,388)  (309.3) News COrp. ...t (84,670) (1,491,039) (2,948.5)
Inspire Medical Systems, Inc................... (1,339) (358,357) (708.6) NEXTracker, InC. ...........oooeiiiiiin .. (3,582) (112,797) (223.1)
Interactive Brokers Group, Inc.................. (4,989) (388,394)  (768.0) Novanta, InC. .........cooiiiiiiii (14,577) (2,227,949)  (4,405.7)
International Business Machines Corp.......... (13,669) (1,727,898) (3,416.8) Nutanix, InC. ... (533) (12,781) (25.3)
International Flavors & Fragrances, Inc. ........ (8,478) (822,027)  (1,625.5) nVentElectricPLC ...t (30,834) (1,292,870)  (2,556.6)
International Game Technology PLC ........... (18,268) (514,062) (1,016.5) NVR, INC. .o (10) (58,400)  (115.5)
Interpublic Group of Cos., Inc. ................. (11,449) (409,073) (808.9) OGE Energy Corp. ....oovveeiiiaiiiean (36,502) (1,370,285)  (2,709.7)
Intra-Cellular Therapies, Inc.................... (7,506) (466,498)  (922.5) Okta, InC.....oooviiii (18,658) (1,278,633)  (2,528.4)
iRhythm Technologies, Inc. .................... (8,102) (1,064,603) (2,105.2) Old National Bancorp/IN....................... (39,918) (535,300) (1,058.5)
Iridium Communications, Inc. .................. (6,351) (403,098)  (797.1) Old Republic International Corp. ............... (23,333) (589,625) (1,166.0)
IVERIC bio, INC......ovvvveiii (2,034) (66,898)  (132.3) Ol COMPa. et (6,499) (360,045)  (712.0)
Jazz Pharmaceuticals PLC .................... (2,754) (386,854) (765.0) Ollie’s Bargain Outlet Holdings, Inc............. (1,670) (108,968) (215.5)
JPMorgan Chase & CO. ..........covvviinnnnn. (15,706) (2,171,197)  (4,293.4) Omega Healthcare Investors, Inc............... (664) (17,769) (35.1)
Juniper Networks, Inc.......................... (16,940) (510,741)  (1,010.0) Omnicom Group, INC.........ovoveiii . (22,362) (2,025,326) (4,005.0)
Karuna Therapeutics, Inc. ..................... (1,707) (338,737)  (669.8) ONE Gas, InC. ......coovviiiiiiiiie (3,402) (261,784)  (517.7)
Kinder Morgan, InC. ..............cooeiiin.n. (3,271) (56,098)  (110.9) ONEOK, INC... .o (12,046) (787,929) (1,558.1)
Kinsale Capital Group, Inc. .................... (2,646) (864,475)  (1,709.5) Onto Innovation, InC. ..o, (14,248) (1,153,803)  (2,281.6)
Kite Realty Group Trust............coovvvnnnn, (34,832) (721,7119)  (1,427.2) Option Care Health, Inc........................ (2,252) (72,402)  (143.2)
Lamb Weston Holdings, Inc. ................... (14,039) (1,569,701)  (3,104.0) Oracle Corp. ... (22,143) (2,097,385)  (4,147.5)
Lantheus Holdings, InC................coovnnen. (7,190) (614,386) (1,214.9) Organon & €O, (12,267) (302,136)  (597.5)
Las Vegas Sands Corp. ..........ooviiinnnn.. (5,048) (322,315) (637.4) Ormat Technologies, InC. ...................... (233) (19,994) (39.5)
Leggett & Platt, Inc. ... (17,059) (551,176)  (1,089.9) PACCAR, INC....ooviviii (24,707) (1,845,366) (3,649.1)
Lennar Corp.. .. .oveeeie i (18,146) (2,047,050) (4,048.0) Palantir Technologies, Inc...................... (33,751) (261,570)  (517.2)
LeviStrauss & Co. ..ot (29,925) (432,716)  (855.7) Paylocity Holding Corp..............ovvinnan. (372) (71,904)  (142.2)
Liberty Media Corp.-Liberty Formula One, PayPal Holdings, Inc...............coeiiinen. (20,788) (1,579,888) (3,124.2)
Class C ..o (8,113) (585,677) (1,158.2) Peloton Interactive, Inc., ClassA............... (20,961) (186,134) (368.1)
Lincoln Electric Holdings, Inc................... (2,839) (476,384)  (942.0) Pentair PLC.........ooviiiii (6,136) (356,379)  (704.7)
Linde PLC ... (1,450) (535,703)  (1,059.3) Performance Food Group Co................... (24,948) (1,563,990) (3,092.7)
Lithia Motors, Inc. ..., (1,379) (304,607)  (602.3) Permian Resources Corp. ..................... (43,136) (450,771)  (891.4)
Littelfuse, Inc..........ooooii (1,259) (304,980)  (603.1) Pfizer, InC. ... (5,082) (197,639)  (390.8)
Live Nation Entertainment, Inc. ................ (3,561) (241,365)  (477.3) PG&E COMp. .. (35,320) (604,325)  (1,195.0)
LOBWS COMP. ..o (21,327) (1,227,795)  (2,427.9) PhIllips 66 ... (4,509) (446,391)  (882.7)
M&T Bank Corp. ..o (515) (64,787) (128.1) Pinnacle West Capital Corp. ................... (380) (29,815) (59.0)
Madison Square Garden Sports Corp........... (2,744) (550,172)  (1,087.9) Plug Power, InC.........cccoviiiiiii it (95,489) (862,266) (1,705.1)
Maravai LifeSciences Holdings, Inc., Class A ...  (74,826) (1,031,851)  (2,040.4) PPG Industries, Inc............ocooiiii L. (445) (62,416) (123.4)
Markel Corp.........oovvviii (404) (552,886) (1,093.3) Primerica, InC. ... (1,982) (361,735)  (715.3)
MarketAxess Holdings, Inc..................... (1,961) (624,324)  (1,234.6) Procore Technologies, InC...................... (11,310) (604,067) (1,194.5)
Marriott International, Inc....................... (970) (164,260) (324.8) Progressive COorp.........ocovvvviiiiiiiiin.n. (4,806) (655,538)  (1,296.3)
MasTec, INC. ... (3,400) (301,954)  (597.1) Progyny, INC......oovviii (14,066) (467,554)  (924.6)
Mattel, InC............oooiiii (2,775) (49,950) (98.8) Prosperity Bancshares, Inc..................... (8,683) (543,729)  (1,075.2)
Maximus, InC.........oviiii (43,888) (3,671,231)  (7,259.7) PTC,INC. v (4,648) (584,672) (1,156.2)
McKesson COorp. ....ovvvveeeeieieiiien, (728) (265,167)  (524.4) PulteGroup, INC.........oovveii (6,109) (410,219)  (811.2)
MDU Resources Group, InC.................... (28,584) (835,224)  (1,651.6) Quanta Services, InC. ..........coooviiiinnn. (6,374) (1,081,285) (2,138.2)
Medpace Holdings, InC.................o.ooeee. (3,129) (626,238) (1,238.4) QuidelOrtho Corp.......vvvvvveviieiiiann (9,730) (875,213)  (1,730.7)
Meritage Homes Corp. ...........ocoooviinienn (2,235) (286,192) (565.9) RIRCM, InC. ..o (45,859) (714,942)  (1,413.8)
MKS Instruments, InC...............oevnnnn. (13,972) (1,171,832)  (2,317.2) Radian Group, INC..........oovviviiiiin, (4,681) (113,608)  (224.7)
Moderna, InC. ... (2,027) (269,368) (532.7) Range Resources Corp. ...........coooivn... (13,541) (358,159) (708.2)
Mondelez International, Inc..................... (4,472) (343,092)  (678.5) Raymond James Financial, Inc................. (3,010 (272,495)  (538.8)
MongoDB, INC. ... (2,135) (512,315)  (1,013.1) RBC Bearings, INC.........oovvviiiiii, (6,385) (1,449,459) (2,866.2)
Morgan Stanley ...........covvviiiiiiinn, (18,027) (1,621,889)  (3,207.2) Realty Income Corp. ............ovvivinnnnn. (10,086) (633,804) (1,253.3)
MoSaiC CO. ... (6,346) (271,926) (537.7) Regal Rexnord Corp., Registered Shares....... (2,427) (315,898) (624.7)
Motorola Solutions, InC....................o.... (4,627) (1,348,308)  (2,666.2) Regions Financial Corp., Registered Shares....  (8,123) (148,326)  (293.3)
Natera, INC.......oovviiii (14,556) (738,280) (1,459.9) Rexford Industrial Realty, Inc................... (5,395) (300,879)  (595.0)
National Storage Affiliates Trust................ (13,355) (514,835)  (1,018.1) RH (4,007) (1,022,306) (2,021.6)
NCR COMp.. e (15,502) (345,540)  (683.3) Rithm Capital Corp. ...........oooviiiinnnn, (155,340) (1,267,574)  (2,506.6)
Neogen Corp... .....vveeee e, (1,608) (27,690) (54.8) Rivian Automotive, Inc. ........................ (16,852) (216,043)  (427.2)
Netflix, InC.........ooooiiii (2,904) (958,117)  (1,894.6) RLICOM. oo (389) (54,090)  (107.0)
New Fortress Energy, Inc. ..................... (2,669) (80,844) (159.9) Robinhood Markets, InC........................ (22,852) (202,240) (399.9)
New Jersey Resources Corp................... (4,043) (208,781) (412.9) Rockwell Automation, Inc. ..................... (2,183) (618,684) (1,223.4)
New Relic, InC........oovviiii, (1,261) (90,124)  (178.2) RoKU, INC..vv v (4,468) (251,146)  (496.6)
New York Times Co...........cccovvvieiinn... (1,887) (75,008) (148.3) Roper Technologies, Inc. ...................... (293) (133,251) (263.5)
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Ryan Specialty Holdings, Inc................... (25,104) $  (1,025,749) (2,028.4)% Wingstop, INC......oovveeii (1,824) $ (365,001) (721.8)%
Ryman Hospitality Properties, Inc. ............. (2,115) (189,631)  (375.0) Wolfspeed, InC. .........coovviiiiiinn, (2,721) (126,663)  (250.5)
Salesforce, INC. ............ooveee (7,534) (1,494,520)  (2,955.3) Xcel Energy, INC........ooooo (3,695) (258,317)  (510.8)
Science Applications International Corp......... (5,610) (572,388) (1,131.9) XPO,INC. .o (1,690) (74,664)  (147.6)
Sealed Air COM. ... eeeeeeeeieel (13,941) (669,029)  (1,323.0) Zimmer Biomet Holdings, INC.................... (7,758) (1,074,018)  (2,123.8)
SeaWorld Entertainment, Inc................... (2,818) (151,214) (299.0) Zoominfo Technologies, Inc. ................... (23,119) (506,537)  (1,001.7)
Selective Insurance Group, Inc................. (3,456) (332,916)  (658.3) (200,492,832)
SentinelOne, InC..........cocooii i (97,465) (1,566,263) (3,097.2) Preferred Stocks
Shift4 Payments, Inc., ClassA................. (2,962) (200,735) (396.9)
Shoals Technologies Group, Inc., ClassA ...... (12,180) (254,440) (503.1) Germany
Shockwave Medical, INC. ......vvveeeeeeen. . (1,385) (401,872)  (794.7) Henkel AG & Co. KGaA ..., (20,734) (1,662,514) _(3,287.6)
SINChAB. ... (166,212) (437,159)  (864.5) Total Reference Entity — Short .............. (398,599,360)
SItIO. Royalties (?orp ............................ 917) (23,283) (46.0) Net Value of Reference Entity — Goldman Sachs Bank
Skyline Champion Corp. ....................... (10.255) (760,613) ~ (1,504.1) USA. .ot $ 50,570
Skyworks Solutions, Inc........................ (3,336) (353,282) (698.6) —
SLM COMP. et e (34,721) (521,509)  (1,031.3) ) o -
Smartsheet, Inc., ClassA........voooo . (5,605) (220076)  (453.0) The following table represents the individual long and short positions and related
SNOWAlaKe, NG (4,400) (651,552)  (1,288.4) values of the equity securities underlying the total return swap with UBS AG as of
SolarEdge Technologies, InC. .................. (2,473) (706,363)  (1,396.8) period end, termination dates 04/03/28-04/24/28:
SOUNEM CO. ..o (20,297) (1,492,844)  (2,952.0)
SouthState COMp.........covveeeeieeeeeeeeee (11,811) (814,723)  (1,611.1) % of
Southwest Gas Holdings, Inc.................... (5,997) (335,832)  (664.1) Basket
Spirit Realty Capital, Inc. ...................... (1,635) (62,882)  (124.3) Security Shares Value  Value
SPS Commerce, INC. ...t (283) (41,686) (82.4) .
SS&C Technologies Holdings, Inc. ............. (34788)  (2036490) (4,027.1) Reference Entity — Long
STAG Industrial, NC. . ..vvveeeeeeieeeiiiin (35,851) (1,214,273)  (2,401.2) Common Stocks
Stanley Black & Decker, Inc.................... (3,221) (278,101) (549.9) Australia
Starbucks Corp........ooovvviiiiiiiiie (3,143) (359,213)  (710.3) AMP L. ... 359,408 $ 274908  (59.9)%
Starwood Property Trust, Inc. .................. (9,077) (162,388)  (321.1) Bank of Queensland Ltd.......................... 221,309 864,572 (188.3)
State Street Corp.........oooviiiiiiiiiint. (258) (18,643) (36.9) Beach Energy Ltd.............ocovvviiiiininns, 52,356 52,124  (11.4)
Stellantis NV (176,106) (2,894,533) (5,723.8) Bendigo & Adelaide Bank Ltd..................... 16,091 93,174  (20.3)
Surgery Partners, INC. .........o..ovveveeeenin. (7,509) (297,807)  (588.9) Challenger Ltd. .............cooieeieiii 217,674 886,520 (193.1)
SYNAPHCS, INC. ... (1,471) (130,272)  (257.6) Charter Hall Group ..........vvvvvveiiiiiiiin, 55,819 420212 (915)
SYSCO COMP. e (10,298) (790,269) (1,562.7) CSRLt. .o 43,998 155,795  (33.9)
Take-Two Interactive Software, Inc. ............ (4,046) (502,877) (994.4) Deterra Royalties Ltd.................cooennnn, 9,265 28,743 (6.3)
Teledyne Technologies, InC...................... (6,568) (2,721,779)  (5,382.2) Domain Holdings Australia Ltd. ................... 4,516 10,188 (2.2
Tenable Holdings, InC.........ooovvviiinins (1,148) (42,465) (84.0) Downer EDILtd.......ovvvviviiiiiieienns 157,282 376,378 (82.0)
Terreno Realty Corp. .....ovvvviiiiinnn. (8,872) (546,426) (1,080.5) Flight Centre Travel Group Ltd.................... 45,725 607,249 (132.3)
Tetra Tech, InC.......ovvoiiii (1,110) (153,591)  (303.7) GPT GrOUD. oo 26,756 79,601  (17.3)
Toast, INC. ... (12,419) (226,026)  (447.0) IDP Education Ltd............ovveiiiieninnnn, 29,327 557,508 (121.4)
Trade Desk, Inc., Class A...................... (16,163) (1,039,927)  (2,056.4) lluka Resources Ltd. ............................. 16,521 122,805  (26.7)
TriNet Group, InC. ......oovviiii (743) (68,936)  (136.3) Lynas Rare Earths Ltd..................cocovvens, 9,915 43,100 (9.4)
Twilio, Inc., Class A.............ccooeiiiiii. (9,442) (496,744) (982.3) Macquarie Group Ltd..........c.ovvvivinnnnns. 4,565 563,312 (122.7)
Tyler Technologies, INC...........ccoovvvinnnn. (449) (170,184)  (336.5) Magellan Financial Group Ltd..................... 25,006 137,070  (29.9)
Uber Technologies, INC.............covviinn. (11,119) (345,245) (682.7) Mineral Resources Ltd. ..............coovvvnnnn, 24,907 1,244,189  (271.0)
UFP Industries, Inc. ..., (4,809) (377,603)  (746.7) MiIrvac Group. .. ......ooveee e 44,759 72,652  (15.8)
UiPath, InC. ... (55,379) (779,736)  (1,541.9) National Australia Bank Ltd. ...................... 12,361 240,721 (52.4)
Under Armour, Inc., Class A.................... (29,961) (265,754)  (525.5) OroraLtd. ..o 79,745 184,436 (40.2)
Universal Health Services, Inc.................. (5,484) (824,519)  (1,630.5) Pilbara Minerals Ltd. .............c.cooveiiinnnn. 36,020 103,701 (22.6)
Valvoling, INC..............oooiiiii, (10,509) (363,086)  (718.0) Pro Medicus Ltd. ........o.oviveiiiiiiiinnss 27,894 1,158,617  (252.4)
Vertiv Holdings Co., ClassA................... (15,849) (236,467)  (467.6) Region RE Ltd., Registered Shares............... 263,272 435,853  (94.9)
Viatris, INC...vvvv e (36,788) (343,232) (678.7) SEEK Lt .o 34,155 563,726  (122.8)
Vir Biotechnology, Inc.......................... (11,745) (295,387)  (584.1) Star Entertainment Grp Ltd. ...................... 106,437 91,305  (19.9)
Vontier Corp....vvvvvieiie i (34,494) (935,822) (1,850.5) Steadfast Group Ltd..............ovvvvinininnnn, 70,685 281,989  (61.4)
Vornado Realty Trust..................... (2,078) (31,191) (61.7) Treasury Wine Estates Ltd........................ 114,331 1,071,499  (233.4)
Warner Music Group Corp., ClassA............ (572) (17,429) (34.5) WiseTech Global Ltd. ............cooovvviininnn. 6,936 321,438  (70.0)
Webster Financial Corp................oooi. (15,216) (567,557)  (1,122.3) 11,043,385
WEC Energy Group, InC. ..........ooviinn.n. (796) (76,551)  (151.4) .
WEIOWER, INC. .+ v, (6,421) (508,672)  (1,005.9) Austria
WESCO International, ING...................... (3.211) (462,384)  (914.3) ANDRITZAG. ... 2.2 144,576 (31.5)
WHIHPOO! COMP. ..o, (1,516) (211,618)  (4185)
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023
% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Austria (continued) Denmark (continued)
BAWAG GroupAG. .....oooii e 491 § 24,005 (5.2)% Jyske Bank A/S, Registered Shares .............. 5,410 396,505  (86.4)%
Raiffeisen Bank International AG ................. 63,756 981,631 (213.8) Novozymes A/S, B Shares ....................... 4,013 209,278  (45.6)
1150.212 Orsted AIS ... 2,063 185,587  (404)
Belgium o Rockwool A/S, B SNares ......................... 3,586 870,594  (189.6)
Elia Group SANV. «.....ooeeeeeeeeeee 1923 264276 (576) TYGAS: oo 79 18816 _(41)
SONG SA ... 6,663 1,533,187  (333.9) 2,285,369
Solvay SA. ..o 1,482 178,271 (38.8) Finland
1,975,734 Kone OYJ,ClassB...........ccovvviiiiinnn, 6,219 355,564  (77.4)
OULOKUMPU OYd. .o 6,274 34280  (7.5)
Bermuda
RenaissanceRe Holdings Ltd. .................... 191 41,143 (9.0) 389,844
Brazil France
Wheaton Precious et C. ... W1 W5 65 medepa. 86 1371000 (09
Canada Arkema SA... ... 5,278 523,405 (114.0)
Alamos Gold, Inc., ClassA....................... 39,906 516,085 (112.4) Bureau Veritas SA.................... 20,303 586,785 (127.8)
B2GOId COMP.. v 101,243 398,568  (86.8) Carrefour SA ... 2,190 45,654 9.9
Ballard Power Systems, Inc. ..................... 80,068 354,237 (77.2) Cie de Saint-Gobain ... 1,894 109,895  (23.9)
Baytex Energy Comp.........ovvvvverieriannnnnn. 73,999 278,744 (60.7) Danone SA.........cciiiii 887 58,838  (12.8)
Birchcliff Energy Ltd. .............c.ooeveenne.. 28,836 174,854  (38.1) Dassault Aviation SA...................oo 269 52,687 (11.5)
Bombardier, Inc., Class B ........................ 14,286 617,530 (134.5) Edenred................. 4,940 321,686  (70.1)
Canada Goose Holdings, InC. .................... 12,796 251,058  (54.7) EngieSA. ... 19,701 315762  (68.8)
Canadian Imperial Bank of Commerce............. 10,199 426,120  (92.8) EssilorLuxottica SA ... 1,670 331,398 (72.2)
Element Fleet Management Corp. ................ 93,377 1,222,055 (266.2) Gaztransport Et Technigaz SA.................... 9,695 1,039,125 (226.3)
ENerplus Corp. ......ovveeeeeeeieeieeee 81,108 1,213,678  (264.4) Getlink SE ... 20,108 376,634 (82.0)
First Majestic Silver Corp. .............o.ovvnnn. 136,520 964,956  (210.2) Hermes International............................. 513 1,116,344 (243.2)
FirstService Corp. ......oovvvvviiiiiiiiiiinnn, 2,228 335,357 (73.0) ICADE ... 33,512 1,577,423 (343.6)
Franco-Nevada Corp............cccoovevveninnnnn. 2,108 320,073 (69.7) JCDecaux SE ..o 7,033 156,050  (34.0)
GFL Environmental, Inc. ......................... 1,274 46,303 (10.1) Kering SA ... 45 28,831 (6.3)
Gildan Activewear, Inc............................ 4,267 139,045  (30.3) LVMH Moet Hennessy Louis Vuitton SE ... 76 73274 (16.0)
Imperial Ofl Ltd...........eeeeeeeeeieeee, 13,372 682,076  (148.6) NEOBN SA....ooiiiiiiie e 32,305 972,077 (211.7)
Ivanhoe Mines Ltd. .............................. 28,806 249988  (54.4) Pernod Ricard SA ... 1,175 272,001 (59.2)
Kinross Gold Corp. .......ovvvverviniinianinnn. 59,612 300,712 (65.5) Societe Generale SA ..., 1,495 36,365 (7.9)
Lithium Americas COrp. ........coovvvvviiniannn.. 3,856 77,124 (16.8) Teleperformance. ...t 1,034 207,184  (45.1)
Methanex Corp. .........oveveiiniiiinns. 18,059 808,960 (176.2) Vallourec SA ... 1,948 22,303 4.9
NuVista Energy Ltd. ..........coovvivinininnnn. 18,891 164,082  (35.7) Veolia Environnement SA........................ 29,933 948,864  (206.7)
Restaurant Brands International, Inc. ............. 3,398 238,370  (51.9) Wendel SE...........ooooiiiiii 3,906 439,153 (95.7)
RioCan Real Estate Investment Trust............. 44,989 697,129 (151.8) 11,157,891
Ritchie Bros Auctioneers, Inc. .................... 94 5,382 (1.2) G
ermany
SHANeC, INC. .o 47,909 281,734 (627.7) Carl Zeiss MediteCAG ..............eeveeen.. 666 89,786  (19.6)
Tourmaling Ol COMp. ..o 12625 567,567 (1236) Commerzbank AG .................ccvveveeee, 2,222 275 (54)
TransAlta Corp.........oovviviiiiiii 22,216 198,210  (43.2) ' ' '
Vermilion Energy, Inc 4,049 51,289 (112) COVESIOAG .o e 3,160 138,924 (30.3)
West Fraser Timt;er Co Lt d """"""""""" 2’6 40 19 1’089 1 .6) Deutsche Lufthansa AG, Registered Shares ...... 15,139 163,114  (35.5)
oo ' - - DWS Group GmbH & Co. KGaA.................. 16,878 562,484  (122.5)
14,372,395 ENCAVISAG......ovvveeeeeeeeeei 27,822 482,171 (105.0)
Chile Evonik Industries AG. ... 16,113 352,486  (76.8)
Lundin Mining Corp. ....c.vvvviiiiiiiiiiein 27,877 213,101 (46.4) Fraport AG Frankfurt Airport Services Worldwide ..~ 27,571 1,488,197 (324.2)
. FreenetAG. ... ... 25,167 719,093  (156.6)
China , HUGO BOSSAG ... v.evvevvesveseeress 1313 99,167 (216
Budweiser Brewing Co. APACLd............... 100,300 291,531 (63.5) KNOT-BIeMSE AG. .. ... eeeeeeeceeeee 29,807 2,093,853  (456.1)
Shangri-La IAS|a Ltd. oo 130,000 119,931 (26.1) Mercedes-Benz GroupAG ................c...... 8,601 672,260  (146.4)
Wharf Holdings Ltd.....................coos 377,000 861,642 (187.7) Merck KGaA oo 605 108768  (23.7)
1,273,104 METROAG ...\ 33,523 285,741 (62.2)
Comoros Nemetschek SE ...........ooeeevieeeeeiiinenns, 5,160 404,152 (88.0)
Golar LING Ltd. « oo, 1,232 27,966 (6.1) ProSiebenSat.1 Media SE ....................... 8,446 75963  (16.6)
SUSE SA .o 9,290 176,001 (38.3)
Denmark TalankAG ... 13,991 705280 (153.6)
COlOpIaSt AIS. .. ..o 517 74665  (16.3)
D/SNordenA/S ..o 2,013 126,808  (27.6)
HLundbeck AIS ... 75,959 403,116  (87.8)
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Germany (continued) Japan (continued)
thySSENKIUPPAG . v 90,935 $ 655,831  (142.9)% Brother Industries Ltd. .................c......... 46,200 $ 735688  (160.3)%
United Internet AG, Registered Shares............ 2,053 35,329 (7.7) Canon Marketing Japan, Inc...................... 3,900 98,822  (21.5)
9,333,352 Casio Computer Co. Ltd.......................... 2,200 21,231 (4.6)
Hong Kong Coca-Cola Bottlers Japan Holdings, Inc. .......... 29,700 324581  (70.7)
COMSYS Holdings Corp. .......vvvvvvieiinnnnns 6,100 118,356  (25.8)
QSNI'(PTf E‘d‘t' P ggggg fg:xg (gé'g) Concordia Financial Group Ltd.................... 9,000 u6U  (75)
ank of BastAsia Ld. ..o ; ' (265) Cosmos Pharmaceutical Corp. «.................. 1,800 179488 (39.1)
Cafe de Coral Holdings Ltd....................... 26,000 36,419 (7.9)
P CyberAgent, InC...........oooiiiiii 104,300 923,252 (201.1)
Cathay Pacific Airways Ltd. ...................... 683,000 660,914  (144.0) Daicel Corp 13.500 107910 (235)
Dah Sing Financial Holdings Ltd. ... 27,200 69687 (15.2) Dai-ichi Life Holdings, ING........... ..o 2200 449 (9.0)
Haitong International Securities Group Ltd......... 105,600 8,914 (1.9) Daikin Industries Lid T 1'100 202'523 (44'1)
Hang Lung Group Ltd """"""""""""""" 49!000 867146 (188) Denka CO Ltd ' 13‘700 278’295 (606)
Hang Lung Properties Ltd. ....................... 129,000 235,810  (51.4) DIC Corp T ’300 5’620 ¥ '2)
Hongkong Land Holdings Ltd. .................... 85,700 381,402  (83.1) Dowa HoI.d.iﬁ;_:;.s. Co Ltd """""""""""""" 9.000 298Y173 (65.0)
Hysan Development Co. Ltd...................... 85,000 240222  (52.3) Ebara Corp T 3’000 133’162 (29'0)
oy PIOPES L ovvvvvvvvv Zgggg ;‘éégﬂ (Zi'? FUJIFILM Holdings COorp. .............ovovee.... 6,000 317,300 (69.1)
MCRELD e ' ' (64.5) FUIKURA Lt oo 10,500 72,592 (15.8)
New World Development Co. Ltd. ................ 1,331,000 3,549,721 (773.2) GMO interet | 22100 450,741 98.2
Super Hi International Holding Ltd 7,000 14603 (32 EING GIOUP, NE.. oo ‘ ' (98.2)
per Hi International Holding Ltd. ............... , , (3.2) ;

- " Hamamatsu Photonics KK ....................... 2,000 107,549  (234)
Swire Pacific Ltd. . ... 35,000 277,843  (60.5) Hitachi Ltd 3400 190858  (41.6)
Swire Properties Lid...........oooivonni 13,600 412848 (899) House Foods Group, ING. ................cv...... 31,400 700,080  (152.5)

6,898,044 HOYA COM.. oo 900 95,690  (20.8)
Indonesia IHECOMP. e 600 15,334 (3.3)
First Pacific Co. Ltd. ...oovveeviiiiiiieiieeenn 216,000 72,333 (15.8) Information Services International-Dentsu Ltd. .... 11,400 407,960  (88.9)
INFRONEER Holdings, Inc. ..ot 94,500 756,841  (164.9)
Ireland Internet Initiative Japan, INC. . .................... 1,200 25183 (5.5)
Ryanair Holdings PLC ... 9,096 149499 (326) Itochu Techno-Solutions COp...................... 66,100 1734912 (377.9)
Israel J Front Retailing Co. Ltd..............cooeiiiiint. 61,000 650,926  (141.8)
Alony Hetz Properties & Investments Ltd. ......... 62,477 490,122 (106.8) JTEKT Corp. .o 34,400 287,819  (62.7)
Gav-Yam Lands Corp. Ltd. ....................... 18,706 134,11 (29.2) Kadokawa Corp..................on, 9,000 194,659 (424)
NOVa Ltd. oo 406 37,129 (8.1) Kaka!ku.ctl)m, INC. o 11,200 156,286  (34.0)
661362 Kamigumi Co. Ltd...........oooiiiiiiis 1,900 42,215 9.2)
’ Kandenko Co. Ltd..........ccovviiiieiiiinnn, 14,800 113,016  (24.6)
Italy Kaneka COomp. ... ..o e oo 14,200 383,059  (83.4)
A2ASPA L 146,150 258,442 (56.3) Kawasaki Kisen Kaisha Ltd. .. ..o vovoeenon 24.500 592,383  (129.0)
Banco BPM SpA. ... 22,096 90,070 (19.6) KDDI COP.- e 1,100 34817 (7.6)
Buzzi Unicem SpA..............oooooiininn 17,670 440,363 (95.9) KEWPIE COMP.. .o 23,700 403515 (87.9)
Fferrarl NV SERIITENTITITPEEPSPRTPPLE 308 86,020 (18.7) KINABN COM. ++ v et 18,200 251401 (54.8)
FinecoBank Banca Fineco SpA................... 13,234 201,066 (43.8) Koei Tecmo Holdings Co. Ltd. ......vvvvvvenn.... 20,400 380,119  (82.8)
Hera SpA ... 161,527 503,961 (109.8) Kokuyo CO. Ltd. ... 34,200 495595  (108.0)
ltalgas SpA. ... 12,993 85030  (18.5) K's Holdings COMp.........oovvveiiiiieieiiiei 300 2696  (06)
Mediobanca Banca di Credito Finanziario SpA .... 96,887 1,042,857 (227.2) Kuraray Co. Ltd. ......veeeeeeeeeiieieeeeeeee 9,800 93079  (20.3)
Moncler SpA ... RRNTEIS 17,953 1,334,812 (290.7) KYOCEra COM. ..o, 9,300 494,983  (107.8)
Recordati Industria Chimica e Farmaceutica SpA. . 2,584 119,215  (26.0) Kyowa Kirin Co. Ltd. ... .eeeeeeiiiieen 12,800 288,982  (62.9)
Reply SpA . 1,063 124,125  (27.0) LINEC COM. v v et 13,200 223819 (48.8)
Snam SpA ... 140,814 784,365  (170.9) LION COM. -, 32,300 357,009  (77.8)
UnipolSai Assicurazioni SpA ..................... 198,848 536,152  (116.8) LIXI| COMP. v 34.500 550,565 (119.9)
5,606,478 M3, INC. .o 600 14,944 (3.3)
Japan MaNi, INC. ... 26,400 350529 (76.4)
Acom CO. Ltd. oo 386,900 961,383 (2094) Maruichi Steel Tube Ltd. .................cooeie. 5,400 123,877 (270)
AEON Financial Service Co. Ltd. ................. 44,100 398,449 (86.8) MISUMI Group, Inc. ... 400 10229 (22)
AN HOIINGS, INC. ..o 1,700 71704 (156) M!tSUb!Sh! Chemical Group Corp.................. 111,900 665,860 (145.0)
AISINCOMP. ..o 5,100 151,656 (33.0) Mitsubishi Corp. .........oooiviiiiii 2,200 82,721 (18.0)
Alfresa Holdings COMp. ...................c.c..... 66,600 977,757 (213.0) Mitsubishi Electric Corp. ...............c........ 21,400 269,014 (58.6)
A|pS AIpine (ol R T 2100 19.441 (42) Mitsubishi Estate Co. Ltd. ........................ 29,500 368,718 (803)
AMANO COMP. .. ... 5,700 17,685  (25.6) Mitsubishi Gas Chemical Co., Inc. .............. 121,600 1,795,587 (391.1)
Anritsu COI’p ..................................... 4.700 43 647 (95) Mitsubishi Heavy Industries Ltd. .................. 2,800 107,702 (235)
Astellas Pharma, INC. ............................ 21,700 P61 (122) Mitsubishi Motors Corp...............cocovene 38,900 151,589 (33.0)
AZ-COM MARUWA Holdings, Inc. .................. 24,900 372406 (81.1) Mitsui & Co. Ltd........oovniniie 4,700 148,808 (324)
Benesse Holdings, INC. ..............c...coo... 100,600 1464308 (319.0) mzz: gﬂg(')“s';:'zo'"&d --------------------------- 52288 1?‘3‘332 (2(223
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023
% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan (continued) Japan (continued)
Mizuho Financial Group, Inc. ..................... 26,400 $ 388,217  (84.6)% Toyota Industries Corp. .........ccooiiiiiinn... 1,600 $ 94,264  (20.5)%
Nabtesco Corp........vveviiieiiiie i 11,100 271,289  (59.1) Toyota Motor Corp. .....c.vveviiiieiiiieiiens. 5,800 80,734  (17.6)
Nagoya Railroad Co. Ltd. ........................ 13,300 217,590  (47.4) Trend Micro, Inc. ... 6,200 307,374 (67.0)
NEC Networks & System Integration Corp......... 101,700 1,285,290  (280.0) TSTechCo.Ltd.......covvvviii 86,900 1,187,416  (258.6)
NGK Insulators Ltd...........cooviiniiiiiennns 27,600 351,577 (76.6) Tsuruha Holdings, InC. ............coooiveiiinnn. 18,500 1,228,665 (267.6)
NIdEC COMP. v 9,300 466,680  (101.7) UBE COIP. ool 16,300 262256 (57.1)
Nihon M&A Center Holdings, Inc.................. 88,800 688,270  (149.9) UIVacC, INC..oo e 14,300 575,982 (125.5)
Nikon Corp. ..o 32,600 341616  (744) Ushio, InC. ..o 20,800 262,373 (57.2)
Nippon Express Holdings, InC..................... 600 35,707 (7.8) Welcia Holdings Co. Ltd.................ocoeea, 13,400 284,516 (62.0)
Nippon Shinyaku Co. Ltd. . .ovvvvvee e 6,600 306,111  (66.7) Yakult Honsha Co. Ltd. . ..vvvveeeeeeeeee 9,900 755101  (164.5)
Nippon Telegraph & Telephone Corp. ............. 4,200 129,948  (28.3) Yamaha Corp........coovvviiiiiiiiiiii i, 700 27,977 (6.1)
NIPrO COMP.. vt 68,700 524,849 (114.3) Yamato Kogyo Co. Ltd. .............oooviiiiins. 9,400 374,602  (81.6)
Nissan Chemical Corp. .............coovvvinnnn. 2,000 90,148  (19.6) Yaskawa Electric Corp. ............ccooviiinn. 35,900 1,482,950 (323.0)
Nissan Motor Co. Ltd...........c.ooveiiiiiennn 19,000 70,409  (15.3) ZEON COMP. et 23,900 250,238  (54.5)
Niterra Co. Ltd. . ... 8,700 184,903  (40.3) ZOZO,INC. e 41,600 888,870  (193.6)
Nitto Denko Corp. .....oovvvviiiiiiiin 4,800 314599  (68.5) 63,508,673
NS Solutions Corp. .......oovvviviiiiiiiann. 14,300 394,574  (85.9) Luxembourg
NSK L. .. 263,500 1,508,792  (328.6) X
OBIC Business Consultants Co. Ltd............... 33200 1278337 (2784) ﬁg‘;gﬂ:ﬁe’?ﬂ;ﬁ;@ G 12;2(3) Zigg;g (?32
Olympus COorp. ... 39,000 692,823 (150.9) T T T T e ' ! -
Oracle COrp. Japan............coevvveeeieaiin, 14,300 1,040,335  (226.6) 309,588
Orient Com. ..ot 8,300 70,231 (15.3) Macau
Otsuka Holdings Co. Ltd.......................... 7,000 241456  (52.6) Galaxy Entertainment Group Ltd.................. 45,000 320,288  (69.8)
Panasonic Holdings Corp......................... 44,400 424230 (92.4) MGM China Holdings Ltd......................... 404,800 552,922 (120.4)
Pigeon Corp. .......cooovvii 20,200 318,905  (69.5) WynnMacau Ltd..........coooviiiiiiii 404,000 437,097  (95.2)
Pola Orbis Holdings, InC................cooveeiin 97,100 1,368,506  (298.1) 1310,307
Recruit Holdings Co. Ltd.................ooeiiit 46,800 1,331,348 (290.0)
RICON CO. LU, .+, 125,300 1051524 (229.0) Netherlands
RONM CO. Lt .+ 5,100 389,714 (84.9) ABNAMRO Bank NV, CVA...............oon 7,906 127,003 (277)
Sanrio Co. LAd. «ovoee e 16,100 755v801 (1646) Aegon NV ...................................... 10,313 47,161 (103)
Sapporo Holdings Ltd. ... ...ovoovveeoeee, 6,200 175394  (382) ASML Holding NV ... 462 293853 (64.0)
Sawai Group Holdings Co. Ltd. ................... 19,900 583950 (127.2) IMCDNV....oovii 142 21429 (47)
SCSK Corp ...................................... 16,500 252’559 (550) Komnkl”ke KPNNV. ..o 73,920 270,155 (588)
Seiko EPSON COM.r . vvee e, 28,400 440312 (95.9) Koninklijke Vopak NV ..., 13,981 535407 (116.6)
Sharp Corp ...................................... 7,600 54,934 (120) Wolters Kluwer NV................ooiiiiiiiinnn. 577 76,625 (167)
Shimizu Corp. ... 62,500 386,737  (84.2) 1,371,633
Sohgo Security Services Co. Ltd.................. 74,100 2,098,824  (457.2) New Zealand
Sompo Holdings, InC............................o. 8,100 342,738 (74.7) A2 Milk COL LA, oo 86,566 316,296  (68.9)
Subaru Corp.........ooviiii 77,100 1,275,342 (277.8) Contact Energy Ltd. ...........ocoviveeiiii . 3,736 18,066 (3.9)
Sugi Holdings Co. Ltd. ..o 14,900 641,323  (139.7) Ifratil LA, .o 81,487 480,404  (104.7)
Sumitomo Bakelite Co. Ltd. ...................... 100 3,878 (0.8) 814.766
Sumitomo Chemical Co. Ltd. ..................... 73,300 251,439  (54.8) ’
SUMItomo COrp. ..o 31,500 572,681 (124.7) Norway
Sumitomo Mitsui Trust Holdings, Inc. ............. 20,700 756,690  (164.8) AkerBPASA ... 41,769 1,009,833 (220.0)
Sumitomo Pharma Co. Ltd. ..ot 39,700 252,530 (550) AutoStore Holdings Ltd...........ccooeieiiiiiis 12,896 28,075 (61)
SUNAUG CO. L. e 16,200 452,827 (98.6) Gjensidige Forsikring ASA ....................... 28,443 501,015 (109.1)
T&D HOIINGS, INC.. . eeeeeeeeeeeeeeeeee 61300 761563  (165.9) Golden Ocean Group Ltd..............cooooeeins 16,784 156,384  (34.1)
TaISEH COM. oot 600 20,755  (4.5) Kongsberg Gruppen ASA ........................ 20,394 926,312 (201.8)
Taisho Pharmaceutical Holdings Co. Ltd. ......... 24,300 1,064,307 (231.8) NELASA. ... 339,185 470,782  (102.5)
Takara Bio, INC.. .. .oevveveee oo 27,000 345577 (75.3) Var EnergiASA.............oo 157,213 417,085 (90.8)
TBS Holdings, INC.......cvveeiii i 58,400 892,991 (194.5) 3,509,486
Terumo Corp.. ..o 3,300 100,212 (21.8) Poland
Toda Corp ....................................... 53,700 318,372 (694) INPOSESA oo 30’255 325’415 (709)
Toho Co. Ltd......ovveiie i 10,700 431,044 (93.9)
Tokyo Ohka Kogyo Co. Ltd. .......ceeveeeevennn 6,000 317,731 (69.2) Singapore
Tokyo Tatemono Co. Ltd..............ccevvvvuven.. 9,800 125,837 (27.4) City Developments Ltd. .......................... 160,500 840,059  (183.0)
Toray Industries, INC.............................. 31,100 178,724 (38.9) ComfortDelGro Corp. Ltd. ... 78,300 70,126 (15.2)
TOTO LU o oo 13,700 475,196  (103.5) Mapletree Industrial Trust ........................ 23,300 41,672 9.1
Toyoda Gosei Co. Ltd. ..........coevvvvevvnnnnn.. 10,400 180,785  (39.4) Mapletree Pan Asia Commercial Trust ............ 238,300 315820  (68.8)
Toyota Boshoku COrp. ..........coveveeneennn.. 18,900 303,355  (66.1) Sembcorp Industries Ltd..................oo 105,600 339,951 (74.0)
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Singapore (continued) United Kingdom (continued)
Singapore Airlines Ltd. ...................o 58,300 $ 256,545  (55.9)% Renishaw PLC ..., 15,938 718,029  (156.4)%
StarHub Ltd.........ooi 129,400 97,214 (21.2) Rightmove PLC. ... ..o 14,670 105,469  (23.0)
Suntec Real Estate Investment Trust ............. 582,600 590,879 (128.7) Rotork PLC. ... 98,047 401,456  (87.4)
2,552,266 SegroPLC ... 2,110 22,071 (4.8)
Spai SpranSwes ngnestna PLC. T t0ss (94
pirax-oarco engineering FLG ...l y K K
SZ;E;:’; gf\bade" SR Zgg% gggg;g Eggg; Standard Chartered PLC.......................... 21,551 169,607  (36.9)
Lty ' ' ' Taylor Wimpey PLC. ..., 235,251 377,264  (82.2)
EDP Renovaveis SA...............o 44,616 993,968 (216.5) TescoPLC oo 34.496 121153 (264)
;::'df: zi """"""""""""""""""""" fggfg 6§f$g; (1‘?2‘9‘; Travis Perkins PLC ...........ooovveeeeereen.. 64,200 770,713 (167.9)
otinProperies emish T tonst sk gerny  [MXB9BOXRETRLO M4 ST (125)
SACYT SA. et 22,570 74849 (16.3) MIteQ LHIHES BIOUp FLL v ' 409 - (163.2)
3178.414 10,777,867
Sweden United States
Al Copi AD, ASKRIS....vv e mss @y RS P Tae o
Atlas CopcoAB, B SRares .......vvvrvveee: 48,929 627,833 (136.8) N 329 12427 (274)
Beij:er RefAB. ..o 40,049 655,386  (142.8) AECOM ......................................... 2,004 173:907 (37.9)
Egﬁgr}\gBé.S‘H‘a.rle.s. """"""""""""""" 22;3? g?gggg Eigli Affiliated Managers Group, Inc.................... 1,246 179,897  (39.2)
EpirocABy ClassA. . ... 57’844 1 159’282 (252'5) Agilent Technologies, Inc......................... 3,605 488,225 (106.3)
Epi AB‘ ClassB ... 5‘418 ' 93’328 20'3 Air Products and Chemicals, Inc. ................. 567 166,902  (36.4)
PIIOCAB, ClaSS B ... ; 328 (203) Akamai Technologies, INC. ...................... 3,103 254353 (55.4)
Getinge AB, B Shares............................ 16,019 406,748  (88.6) Alaska Alf GrOUD, INC.... .. vovovovovoss 5783 251329 (54.7)
Industrivarden AB, C Shares ...............o... 52,060 1,487,262 (323.9) AIGOE COP. oo 10,383 385625  (84.0)
Indutrade AB ... 1,724 41,412 (9.0 AkermesPLC.. ... 1’249 35'659 (7.8)
Investor AB, A SRrs. ... 26,020 570794 (1243) Allstate COMp..... v v 1,331 154077 (33.)
L E Lundbergforetagen AB, B Shares............... 16,093 772,470  (168.3) Alphabet, Inc., CIasSA. ..o oo 3’164 339’624 (74.0)
Nibe Industrier AB, B Shares ..................... 38,255 428525  (93.3) Altria Grc;u I}wc 17‘ 198 8 17’077 (178.0)
SAADAB ...\ ee e 527 20359 (6.4) PG o ' ’ '
Sagax AB 5380 132018 (28.8) Amazon.com, INC. ..........oooviiiiiii 15,594 1,644,387 (358.2)
Sw%co AB.I.3. Shares """"""""""""""" 2‘672 35Y834 (7.8) American Airlines Group, InC...................... 3,381 46,117  (10.0)
Volvo CarAB """"""""""""""" 10’786 44’539 (9'7) American Financial Group, Inc.................... 1,063 130,462  (28.4)
""""""""""""""""""" ' : - American Tower COrp. ........ovvviiiiinnnnn. 622 127131 (27.7)
7,185,975 AMETEK, INC. .+, 1,999 275722 (60.1)
United Kingdom Amgen, INC. ..o 952 228,232  (49.7)
Auto Trader Group PLC........ovvviiiniinns, 37,473 297,674  (64.8) AMN Healthcare Services, Inc.................... 753 65,022  (14.2)
B&M European Value Retail SA .................. 3,010 18,047 (3.9 Apple, INC. . 5813 986,350  (214.8)
BelWay PLC ... 3,192 96,161  (20.9) Arthur J Gallagher & CO. ......................... 1,547 321,869  (70.1)
British Land Co. PLC .........covvvviiiiiiiinnns 38,703 193,731 (42.2) Autodesk, Inc. ... 270 52,593 (11.5)
BunziPLC ... 3,608 142,646  (31.1) Axcelis Technologies, Inc......................... 1,581 187,032 (40.7)
Burberry Group PLC.......cooviiiiieien, 14,853 481,545 (104.9) Azenta,Inc. ... 1,525 66,322  (14.4)
CentricaPLC..........ooveeiiiiaie 186,000 265,250  (57.8) Bath & Body Works, Inc. ... 5,384 188,978 (41.2)
Croda International PLC ................ocvens 2,165 188,925  (41.1) Beacon Roofing Supply, Inc. ..................... 5,493 330,569  (72.0)
Diploma PLC ... 391 13,161 (2.9) BestBuy Co.,InC. ......oooviiii 398 29,659 (6.5)
Drax Group PLC.......covviiiiiiii 59,050 464,159  (101.1) BioMarin Pharmaceutical, Inc..................... 563 54,071  (11.8)
easyJet PLC ... ..o 95,761 596,719  (130.0) BIOCK, INC.. v 351 21,337 (4.6)
HalmaPLC.......coiiiii i 2,130 61,543  (134) Boeing Co.......ooovvviiiiii 444 91,810  (20.0)
IG Group Holdings PLC............ocovvevinnnn, 10,750 98,575  (21.5) Boston Beer Co., InC...............oooeiiin 47 14,923 (3.2)
Inchcape PLC ... 47,410 479,601 (104.5) Brighthouse Financial, Inc. ....................... 3,837 169,595  (36.9)
Indivior PLC ... 22,258 424530  (92.5) Bristol-Myers Squibb Co..................oooees 31,721 2,118,011  (461.3)
Intermediate Capital Group PLC.................. 24,133 393,691  (85.7) Camden Property Trust ... 580 63,829  (13.9)
ITVPLC. . e 516,375 522,029 (113.7) CapriHoldings Ltd. ..., 3,783 156,995  (34.2)
JSainsbury PLC........oooviiii 5,144 17,767 (3.9 Carlisle Cos., InC........coovvviiiiii 1,423 307,155  (66.9)
Land Securities Group PLC ........coviivnnnn. 5,654 47673  (10.4) Carnival PLC.............o 99,345 814,878 (177.5)
Liberty Global PLC ..........ocovviiiiiienn, 18,444 375,151  (81.7) Chart Industries, InC...............ooovinnen, 150 19,965 (4.3)
Liberty Global PLC ..............ocoiiiiiiinns. 1,265 24,680 (5.4) Charter Communications, Inc..................... 1,351 498,114  (108.5)
London Stock Exchange Group PLC.............. 5,168 538,866 (117.4) Chemed Corp........ooovvvviiiiiii 1,342 739,777 (161.1)
Nomad Foods Ltd................................ 987 18,556 (4.0) Cheniere Energy, Inc..................ooooinn 804 123,012 (26.8)
OSBGroup PLC. .. v 47,682 296,572  (64.6) Chevron Comp......ovvviviiiiiiee 3,831 645,830 (140.7)
Pennon Group PLC.......ovvvviiiiei e, 21,365 229,506  (50.0) Chewy, Inc., Class A..............cooiiiiiinn. 364 11,288 (2.5)
Phoenix Group Holdings PLC .................... 33,287 246,396  (53.7) Chipotle Mexican Grill, Inc........................ 309 638,895 (139.2)
Church & Dwight Co., InC..........ooovviiiiin 3,017 293,011 (63.8)
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of

Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Cigna Group ......voveiiiie e 5,689 $ 1,440,967  (313.9)% InvescoLtd. .......oooeiiiiii 4771 § 81,727  (17.8)%
Cincinnati Financial Corp...............c.oovveen. 1,606 170,943  (37.2) IQVIAHoldings, InC. ..o 102 19,199 (4.2)
Cintas COMp......oeve oo 832 379,201 (82.6) ITT NG e 2,025 170,991 (37.2)
Citizens Financial Group, InC. .................... 661 20,451 (4.5) JM Smucker Co. ... 326 50,338  (11.0)
Cleveland-Cliffs, InC..............coooiviiinenns 9,913 162,462  (33.2) Jack Henry & Associates, InC..................... 1,280 209,075  (45.5)
Coca-ColaCo. ...vvvveeeeeiiiiiiiii e 27,751 1,780,227  (387.8) Johnson & Johnson............ooovvivinnnen... 5,102 835,197 (181.9)
Columbia Banking System, Inc. .................. 5,704 121,837  (26.5) Johnson Controls International PLC .............. 18,461 1,104,706  (240.6)
Columbia Sportswear Co..................o...e. 10,422 870,654 (189.6) KeyCorp. . ... 2,798 31,505 (6.9)
Comerica, INC...........oooviiiii 2,430 105,389  (23.0) Keysight Technologies, Inc. ...................... 3,069 443,900  (96.7)
CoStar Group, INC........oveiiiiii 672 51,710  (11.3) KLA COMP. .« e 726 280,628  (61.1)
Costco Wholesale Corp. ..........cevviiinnnnn. 1,626 818,236 (178.2) Knight-Swift Transportation Holdings, Inc.......... 1,445 81,382  (17.7)
Curtiss-Wright Corp. .........ooovviiiiiiiiiinns 2,812 477,562  (104.0) Laboratory Corp. of America Holdings ............ 1,848 418,960  (91.3)
CVSHealth Corp. ..o 4,522 331,508  (72.2) Lam Research Corp.........cooooiiiiiiiiiinnn. 193 101,147  (22.0)
Danaher Corp. .....ovvvviiiiiii e 2,534 600,330 (130.8) Lennox International, Inc. ......................e. 2,666 751,572 (163.7)
DaVita, INC.......oooveii 2,285 206,473  (45.0) Liberty Broadband Corp. ............cccoovieninn. 5,934 503,085 (109.6)
Deckers Outdoor Corp. .........ovvviviiiinnnn. 671 321,637 (70.1) Liberty Media Corp.-Liberty SiriusXM ............. 664 18,552 (4.0)
Devon Energy Corp. .....voveviiiiiiieann, 3,928 209,873  (45.7) Light & Wonder, InC. ..., 2,896 174,600  (38.0)
Diamondback Energy, Inc. ..............oooiiit 2,966 421,765  (91.9) Lowe's Cos., INC. ..o 1,894 393,630  (85.7)
Dick’s Sporting Goods, InC. ..............coovtne. 1,455 210,990  (46.0) Lyt INCee e 11,147 114,257  (24.9)
DocuSign, INC.... oo 1,341 66,299  (14.4) Manhattan Associates, Inc........................ 1,821 301,703  (65.7)
Domino’s Pizza, INC...........cooviiiiiiinn, 1,625 515,889  (112.4) Marathon Oil Corp. ......ovvviiiiin 28,480 688,077  (149.9)
DuPont de Nemours, Inc. ...............oooonit 11,024 768,593 (167.4) Marriott Vacations Worldwide Corp................ 369 49,653  (10.8)
eBay,Inc. ... 8,484 393912 (85.8) Masco Corp. ...oovvvviiiii 414 22,153 (4.8)
Edwards Lifesciences Corp....................... 1,101 96,866  (21.1) Match Group, Inc. .....ooooi 14,221 524,755 (114.3)
Electronic Arts, InC. .......oooeiiiii 1,707 217,267  (47.3) McDonald's Corp. .....veeiiiieiiie e 519 153,494  (334)
Elevance Health, Inc. ... 1,998 936,363  (204.0) Meta Platforms, Inc., ClassA..................... 1,214 291,748  (63.5)
Enovis Corp. ......oovviiiiii 1,514 88,191  (19.2) MetLife, InC........oooviii 6,413 393,309  (85.7)
EOG Resources, INC. ......ovveiiiiiiiiiiann 5,072 605,952 (132.0) Micron Technology, Inc. ..., 16,168 1,040,572  (226.7)
Equity LifeStyle Properties, Inc. .................. 3,860 265,954  (57.9) Microsoft Corp. . ...oovvveei i 5,750 1,766,745 (384.8)
Equity Residential ... 558 35,294 (7.7) Mohawk Industries, InC................c.ooeennn. 540 57,186  (12.5)
Essential Utilities, Inc............................. 1,015 43,341 (9.4) Molson Coors Beverage Co., Class B.............. 2,676 159,168  (34.7)
ExperianPLC ... 1,681 59,115 (12.9) Moody's COrp.......ouvieiiiiiiii e 273 85,482  (18.6)
Exxon Mobil Corp. .....ovvveiiii 5,380 636,669 (138.7) MSCLINC.. .o 569 274514 (59.8)
Fair Isaac Corp. ........coovvviiiiiiiiiin, 1,097 798,561 (173.9) Nasdag, InC...........coooiiiii 1,351 74,805  (16.3)
Fidelity National Information Services, Inc. ........ 9,467 555,902 (121.1) NetApp, INC..vvee 679 42,702 (9.3)
Five Below, InC.........ooov 589 116,245  (25.3) Neurocrine Biosciences, InC. ..................... 424 42,841 9.3)
Flowers Foods, InC...........cvviiiiiiiiiinnn 2,794 76,863  (16.7) Newmont Corp........vveviiiieiiiie e 20,655 979,047 (213.3)
Fortinet, InC..........ovviiiii 526 33,164 (7.2) Nexstar Media Group, InC. ............ccoovvniens 534 92,622 (20.2)
Gap, INC...oov 57,464 551,654 (120.2) Norfolk Southern Corp. .............coeiiiinn. 3,605 731,923 (159.4)
GarminLtd. ... 4,208 413,099  (90.0) Northrop Grumman Corp. ...........c.ovvvvveannns 74 34,134 (7.4)
Gartner, InC........ooooiiii 128 38,715 (8.4) Novocure Ltd. .......ooooviiiii 2,916 192,164  (41.9)
Generac Holdings, InC...............oooiiens 770 78,709  (17.1) NVIDIACOIP. .ot 2,847 790,014 (172.1)
General Dynamics COrp. ........c.oovivveainn... 2,036 444540  (96.8) Occidental Petroleum Corp...............ooeenn. 4,083 251,227  (54.7)
Globant SA. ... 362 56,787  (12.4) OneMain Holdings, Inc. ..........coooviiiien, 5,304 203514  (44.3)
Globus Medical, InC...........coovvviiiinnn, 932 54,186  (11.8) O'Reilly Automotive, Inc. ...............oooenen, 1,250 1,146,637  (249.8)
GoDaddy, Inc., ClassA .............cooviinn. 279 21,115 (4.6) Oshkosh Corp. ......oovvviiiii 2,653 203,008  (44.2)
Guidewire Software, InC.............cooviiinns 3,671 279,693  (60.9) OVINtIV, INC.vv v 13,586 491,170  (107.0)
Halliburton Co. ..o 11,896 389,594  (84.9) Palo Alto Networks, Inc..................coooees. 904 164,944  (35.9)
Halozyme Therapeutics, Inc. ..................... 3,617 116,214  (25.3) PDC Energy, InC......voviii 1,773 115,334 (25.1)
Hanover Insurance Group, Inc.................... 1,217 145,505  (31.7) Penn Entertainment, Inc.......................... 6,943 206,832 (45.1)
HCA Healthcare, Inc. ..., 392 112,633  (24.5) Pinnacle Financial Partners, Inc. ................. 597 32,375 (7.1)
Helmerich & Payne, Inc. ................cocois 12,850 426,106  (92.8) Post Holdings, InC...........ccooviiiiiiii, 474 42,892 (9.3)
Herc Holdings, Inc. ... 1,218 121,824  (26.5) Power Integrations, Inc....................... 5,563 404,875  (88.2)
Hologic, INC......ovvvii 1,859 159,893  (34.8) PPLCOM. .t 28,919 830,554  (180.9)
Honeywell International, Inc. ..................... 1,664 332,534 (72.4) Primo Water Corp...........oooviiiiiiiii i 3,030 46,056  (10.0)
Hormel Foods Corp. .........c.oovviiiiiiinnn. 4,789 193,667  (42.2) Qorvo, INC. .. 4,469 411,506  (89.6)
Howard Hughes Corp. .............ccooveiiininn. 1,019 78,840  (17.2) Qualys, InC. ....oovei 5,830 658,440 (143.4)
IDACORP, INC. ... 1,423 158,124  (34.4) Quest Diagnostics, Inc. ............cooovininn, 5,073 704,183  (153.4)
IDEXX Laboratories, INC..............coooveinnn 1,091 536,947  (117.0) Ralph Lauren Corp...........c.ovvvivieiiiinennn. 806 92,521  (20.2)
Inari Medical, InC.............oooiiiiii 692 45963  (10.0) Rambus, INC.........oooii 1,121 49,705  (10.8)
Incyte COrp. ..o 1,176 87,506  (19.1) Regeneron Pharmaceuticals, Inc., Registered
Integra LifeSciences Holdings Corp. .............. 2,484 137,415 (29.9) Shares ... 560 449,002  (97.8)
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% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) Germany (continued)
Repligen Corp. . ...oovveeeii i 327 49,583  (10.8)% Fuchs Petrolub SE, Preference Shares ........... 1194 § 47,287  (10.3)%
ResMed, INC......oovvvniiii 1,166 280,959  (61.2) SartoriuS AG ... 366 142,590  (31.1)
RingCentral, Inc., ClassA........................ 11,394 314,019  (684) VolkswagenAG ........ccooiiiiiiiiiii 968 132,475  (28.8)
Rolling, INC.......vvvve 8,969 378,940  (82.5) Warrants
Royal Gold, InC. ........ooviviii 3,891 515,324  (112.2)
S&P Global, INC.......ovviviiiiiiieiei 4,014 1,455,396 (317.0) Australia
S80I, INC. vt 215 64,021  (13.9) Magellan Financial Group Ltd.,
SBA Communications COrp....................... 501 130,706 (28.5) (Issued/Exercisable 04/14/22, 1 Share for
Schlumberger NV..........ovvvieiiiiiiainnn, 10,000 493500 (107.5) 1 Warrant, Expires 04/16/27, Strike Price AUD
Schneider Electric SE............................ 3,223 563,299  (122.7) 35.00) .+ 3,393 466 _ (0.1)
Scotts Miracle-Gro Co........ovvvevvieeiinnnn. 6,345 423909  (92.3) Total Reference Entity —Long ................. 235,877,646
SEl'Investments Co...........ccovviiiiiiinnns 250 14,728 (3.2) .
SIGIYNV. .+ oo 27,947 935338 (203.7) Reference Entity — Short
SIms Ltd....ov e 7,343 77,867  (17.0) Common Stocks
SiteOne Landscape Supply, Inc................... 940 138,876 (30.2) Australia
SNAP-0N, INC.... v 241 62518 (136) AMPOI L. ... (9,328) (188,320)  41.0
Steel Dynamics, InC.............coooiiiiiin. 826 85,863  (18.7) EBOS GroUp Ltd.. ..o eeeeeeeeeeeeeeeeeeeeeeee (16,821) (460,158)  100.2
Sun Communities, INC............................ 1,347 187,139 (40§) Evolution Mining Ltd..............ovoevreinrnnn, (5,785) (13,795) 3.0
Synchrony Financial ............................ 11,435 337,447 (73.5) GOOAMAN GIOUD. ..+, (20,681) (269,713)  58.8
Synopsys, INC.......ovviiiii 640 237,645  (51.8) QBE Insurance Group Ltd. ....................... (2,261) (23,386) 5.1
Tempur Sealy International, Inc. .................. 1,125 42,154 9.2) (955,372)
Teradyne, InC.........ooeiiiii 4,483 409,657  (89.2) '
Texas Pacific Land COrp..............oevvvveenn... 263 388,622  (84.6) Austria
Thor Industries, INC. ...........coooveiiiiiiii. 1,335 105,492 (23.0) Erste Group Bank AG............................ (529) (19,277) 42
TIXCOS., INC. e 1,507 118,782 (25.9) OMVAG ......cooevi, (9,327) (442.377) _ 96.3
Transocean Ltd. ... 25,441 150,102 (32.7) (461,654)
Travelers Cos., INC.........ooovvviiiiiiiinn... 4,678 847,373  (184.6) Belgium
UGICOrP. .. 5,840 197,859 (43.1) Ackermans & van Haaren NV .................... (381) (67,167) 146
Ulta Beauty, N 884 487,464 (1062) Anheuser-Busch INBev SA . . ..o v (1,768) (115219) 251
United States Steel Corp. ........................ 1,628 37,249 (81) DIIEeren GroUD ... ..vrveeeeeeeeeeeein (4,941) (932,456)  203.1
Unlted Therapeutics Corp ....................... 556 127,952 (279) Galapagos NV (4,996) (194277) 423
UnitedHealth Group, INC.ovvvvee 464 228,330 (497) UCB SA. oo (9,383) (874,282) 190.5
USBANCOP. oo 20963 718612 (196.5) UMICOTE SA . (1,616) (53,165) _ 116
Veeva Systems, Inc., ClassA .................... 2,787 499,096 (108.7)
VBISIGN, INC. .+ v eseeeesoeeeeee e 12,138 2,692,208 (586.4) (2,236,566)
Vertex Pharmaceuticals, Inc. ..................... 1 341 (0.1) Brazil
Virtu Financial, Inc., Class A...................... 5,852 117,333 (25.6) Yara International ASA.................cl (3,920) (159,766) _ 34.8
Visa, Inc.,, Class A ..o 307 71,448  (15.6) Canada
Vulcan Matenal§ CO 2,446 428,344 (93.3) Canadian Solar, ING. ..+~ .vvovooooe (1420) (53,137) 16
Waste Connections, InC. ......................... 1,105 153,761 (33.5) Paramount Resources Ltd., ClassA .............. (593) (14,050) 3.0
Westlake COorp. .......ovovineiiiiiiiiees 4,220 480,152 (104.6) Ritchie Bros Auctioneers Ir;c .................... ) ' (57) 0.0
WEX, INC.ove 727 128,933  (28.1) T -
Willis Towers Watson PLC ....................... 2,095 485,202  (105.7) (67,244)
Woodward, InC..........coovvviiii i 952 91411 (19.9) China
Workiva, INC. ... 1,123 104,911 (22.9) ESRGroup Ltd. ... (76,400) (119,428)  26.0
World Wrestling Entertainment, Inc., ClassA...... 1,950 208,981 (45.5) Prosus NV ... (3,781) (283,579) 61.8
WW Grainger, INC. .......vvvveeeeeeeeeiinn, 629 437514 (95.3) Xinyi Glass Holdings Ltd.....................v.... (11,000) (20,126) 4.4
Xylem, InC.....ooooiii 1,743 180,993  (39.4) (423,133)
YETI Holdings, INC. ... 4,105 161,942  (35.3)
ZIFDAVIS, INC. ..+ voeoeeeeeeee 2,004 153155  (33.4) Denmark
Zillow Group, ING., CIass C .........ovovvvv .. 7.369 320846 (69.9) AP Moller - Maersk A/S, ClassA.................. (24) (42,998) 9.4
Zions BANO NA .+ 14,221 396,197 (86.3) CaSDEIGAIS ... (626) (103,526)  22.5
: : DSVAIS ..o (6,830) (1,288,431)  280.6
73,846,105 PaNAOraAIS. ..ot (1,316) (122,108)  26.6
Zambia Royal Unibrew A/S. ........eeeeeeeeiceee, (1,137) (101,886)  22.2
First Quantum Minerals Ltd....................... 3,641 88,526  (19.3) Vestas Wind Systems A/S..............ocooeeet. (3,870) (107,340) 234
Preferred Stocks (1,766,289)
Germany Finland
Bayerische Motoren Werke AG................... 891 94,921 (20.7) BisaOYJ ..o (2.427) (151,05) 329
Huhtamaki OYJ.............oooiiiiiiii (1,159) (41,874) 9.1
SCHEDULE OF INVESTMENTS 113

BNMO0623U-2972741-9436759



Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Finland (continued) Hong Kong (continued)
Kesko OYJ,BShares...........c..ooeviiiiiiinn (16,659) $ (348,166)  75.8% Hong Kong & China Gas Co. Ltd.................. (376,000) $ (333,872)  72.7%
Kojamo OYJ. ..., (17,051) (212,188) 462 MTR COMp. Ltd.....eeeeeeeeeeiiiiiiiieiieeee (300,500) (1,501,501)  327.1
Nordea Bank ADp. .. ... (74,088) (823415) 179.4 PCOW Ltd. ..o (40,000) (20,866) 45
Stora Enso OYJ,RShares....................... (19,742) (251,018)  54.7 Prudential PLC ...........cooiiiiiii (29,900) (454,627)  99.0
Valmet OYd ..o (5,390) (182,718)  39.8 Techtronic Industries Co. Ltd...................... (268,000) (2,899,444) 631.6
(2,010,435) Wharf Real Estate Investment Co. Ltd............. (19,000) (109,571)  23.9
France (6,038,147)
Adevinta ASA ... (77,251) (601,683)  131.1 Ireland
AIDUS SE ...+ (10,064) (1,412,535)  307.7 Bank of Ireland Group PLC...............cc....... (18,032) (186,939)  40.7
AISIOM SA. oo (11,015) (277454)  60.4 lsrael
otnon o e Tsnse oo TevaPhameceutcandustios LU ADR ... (13708) (119571 261
Bollore SE ... (57,533) (389,534)  84.8 Italy
CiedeL'OdetSE.......coovviiiiii e (13) (22,933) 5.0 Assicurazioni Generali SpA ..........oooiiiinn. (86,125) (1,797,941)  391.6
CreditAgricole SA ... (168,062) (2,058,921) 448.5 Coca-ColaHBCAG. ....oovveiiiiiiii i, (43,998) (1,334,170)  290.6
Dassault Systemes SE..............coviiiinn. (2,846) (115,699)  25.2 Davide Campari-MilanoNV ...................... (3,414) (44,098) 9.6
Blis SA...oo (9,384) (186,818)  40.7 DiaSorin SPA . - ... (601) (65426)  14.3
Eramet SA ... (3,200) (312,439)  68.1 ENiSPA ... (100,752) (1,525,582) 332.3
Eurazeo SE ... (5,306) (379,751) 827 Interpump Group SpA.......o e (29,563) (1,653,588) 360.2
Faurecia SE.........ccovviiiiiii (2,930) (60,978) 133 Iveco Group NV ......oviiiiiiieeen (2,912) (26,262) 5.7
IPSEN SA ..o (10,901) (1,324,833) 288.6 Leonardo SPA ... (63,988) (764,313) 166.5
La Francaise des Jeux SAEM.................... (3,901) (167,115)  36.4 NeXi SPA. ..o (215,452) (1,790,600)  390.0
PUbIICIS GrOUPE SA. ...+ e (1,367) (112,020) 244 Pirelli & CSPA «..vvveeeeeeeeeeeeeeeee e (2,931) (15387) 34
Rexel SA. ... (2,658) (61,710) 134 Poste ltaliane SpA...........covviiiiiiinnn, (13,747) (143,395) 312
S0deX0 SA . ..o (2,399) (257,683) 56.1 (9,160,762)
Unibail-Rodamco-Westfield ...................... (22,414) (1,202,568) 261.9
Worldline SAIFance . .........ooevveeeeveeeennn., (6,921) (301,716)  65.7 Japan ,
Activia Properties, Inc. ... (132) (390,058)  85.0
(10,011,747) Advance Residence Investment Corp. ... (384)  (1,010,198) 220.0
Germany Advantest Corp. ......oovviiiiiiiii (800) (63,339) 13.8
adidas AG........oi i (859) (151,621)  33.0 Allegro MicroSystems, Inc................c.oevee. (13,129) (469,624) 102.3
Aixtron SE ... (3,717) (105,497) 230 Asahi Group Holdings Ltd. ....................... (6,700) (262,441) 572
AroUNdtOWN SA. ...t (165,828) (226,418) 493 ASICS COMD.. e, (25,200) (714,712) 155.7
AUUBISAG . ... ..o (231) @1,721) 47 ASKUL COMP. .+ oo, (6,100) (82,463)  18.0
Bechtle AG. ... (6,493) (302,660)  65.9 Benefit One, INC.......ovvviviiiiieien (32,800) (457,778)  99.7
Continental AG ... (8,617) (606,038) 132.0 BIPROGY, INC. ..o (4,400) (107,590) 234
CTS EventimAG & Co. KGaA.................... (5,013) (331,009) 721 Bridgestone Corp. ..o (22,900) (932,550) 203.1
Deutsche Wohnen SE ...........cooiviiiiinn. (6,683) (151,656)  33.0 Calbee, INC......ooveii i (18,900) (414,412)  90.3
EvoteC SE. ... (27,615) (508,415)  110.8 Capcom Co. Ltd. .....cooveei (4,300) (163,810)  35.7
Fresenius Medical Care AG & Co. KGaA.......... (55,361) (2,692,190)  586.4 ChibaBank Ltd. .............cocoiiiiii, (74,100) (490,737)  106.9
GerresheimerAG................................ (668) (72,941) 159 Chubu Electric Power Co., InC.................... (64,400) (728,223) 158.6
Hannover Rueck SE............ccooovviiiiinnnn, (2,052) (439,405) 957 Chugin Financial Group, InC. ..................... (57,500) (391,345)  85.2
HelloFresh SE...... ... (844) (22,698) 5.0 Credit Saison Co. Ltd. ...............ciiiiin (107,600) (1,511,987)  329.3
HOCHTIEFAG..........cooii, (2,912) (244,355)  53.2 Dai Nippon Printing Co. Ltd....................... (72,800) (2,122,084)  462.2
Infineon TechnologiesAG ................ocovene. (31,715) (1,167,472)  252.1 Daido Steel Co. Ltd. ......oovvvviiiiiiinn, (21,800) (851,661) 185.5
KION GroupAG ..o (5,583) (232,046)  50.6 Daiwa House REIT Investment Corp. ............. (173) (373425) 813
Muenchener Rueckversicherungs-Gesellschaft Daiwa Office Investment Corp. ................... (122) (537,941) 117.2
AG in Muenchen, Registered Shares............ (1,972) (742,798) 161.8 Daiwa Securities Group, INC. ..................... (12,200) (57,472) 125
Nordex SE .......ooiiiiiii (22,739) (274,485)  59.8 Daiwa Securities Living Investments Corp......... (404) (348,364) 759
SAP SE .. (174) (23,597) 5.1 Descente Ltd. ........ccovvviiiiiii (29,900) (963,671)  209.9
Siemens Healthineers AG........................ (13,176) (823,108) 179.3 Food & Life Cos. Ltd. ..., (2,500) (61,091) 13.3
SIXESE. .t (2,919) (362,960)  79.1 FP GO vttt e (23,100) (582,716) 126.9
Symrise AG ......ooviii (269) (32,574) 741 Fuji Kyuko Co. Ltd. .............................. (5,000) (194,738) 424
Telefonica Deutschland Holding AG. ............... (92,763) (314,144) 684 Fukuoka Financial Group, InC..................... (13,400) (255,990)  55.8
Vonovia SE. ... (4,312) (93,723) 204 Furukawa Electric Co. Ltd. ..........oovvevvennnn. (2,400) (44,561) 9.7
(9,933,531) Fuyo General Lease Co. Ltd...................... (4,100) (304,223)  66.3
Hong Kong GLP JTReit ...................................... (579) (670,704)  146.1
Hang Seng Bank L. ..........oovovovvvn (39,100) (579,591) 126.2 ggliwu:é;néé} """""""""""""""""""" 1(;';88) qggggg) 3‘2‘;
Henderson Land Development Co. Ltd............ (12,000) (42,730) 9.3 ) P o (18,700) (333,592) )
HKT Trust & HKT Ltd. ..o (73,000) (95,945 209 GungHo Online Entertainment, InG................ (7,500) (146.022) 318
HachijuniBank Ltd. ..., (16,900) (76,778)  16.7
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Security Shares Value  Value Security Shares Value  Value
Japan (continued) Japan (continued)
Hakuhodo DY Holdings, Inc. ..................... (30,700) $ (366,777)  79.9% Nifco, INC. ..o (34,100) $ (994,362) 216.6%
Hankyu Hanshin Holdings, Inc.................... (9,500) (300,916)  65.5 Nihon Kohden Corp. .......oovvvviiiiiiiiinns (56,300) (1,579,771) 3441
Harmonic Drive Systems, Inc. .................... (7,000) (217,028) 473 Nippon Building Fund, Inc. ....................... (476) (2,023,225)  440.7
Haseko Corp. .......coovviiiiiiii (51,200) (633,706)  138.0 Nippon Electric Glass Co. Ltd..................... (71,200) (1,378,354)  300.2
Heiwa Corp.....ovveoieiiiie e (38,200) (764,954) 166.6 Nippon Kayaku Co. Ltd..............cceviviininns (27,100) (249,385)  54.3
Hikari Tsushin, Inc. ... (3,700) (511,937) 1115 Nippon Sanso Holdings Corp. .................... (33,400) (611,122) 1331
Hino Motors Ltd..........coovviiiiiiiiiinnn, (5,100) (20,393) 44 Nippon Shokubai Co. Ltd................occovetns (200) (8,133) 1.8
Hisamitsu Pharmaceutical Co., Inc................ (1,200) (33,657) 7.3 Nishi-Nippon Railroad Co. Ltd. ................... (4,000) (74,405) 16.2
Hitachi Construction Machinery Co. Ltd. .......... (6,600) (164,815) 359 Nisshin Seifun Group, Inc. ..................oo... (64,200) (789,173) 171.9
Honda Motor Co. Ltd. ... (100) (2,689) 0.6 Nissin Foods Holdings Co. Ltd.................... (500) (48,881) 107
Horiba Ltd. ........oooviiii (400) (22,353) 49 Noevir Holdings Co. Ltd. .................oooeees (2,900) (119,996)  26.1
Hoshizaki Corp. ........oovviiiiiiiiiiiiiann, (70,700) (2,525,481)  550.1 NOF COrp. e (6,800) (315,148) 686
Ibiden Co. Ltd.........coovvvviiiii (28,900) (1,152,589)  251.1 NOK COMp. vt (26,400) (360,677)  78.6
lida Group Holdings Co. Ltd. ..................... (11,600) (209,057) 455 NTT Data Corp. ..o (15,400) (212,185)  46.2
Industrial & Infrastructure Fund Investment Corp.. . (790) (918,076)  200.0 Odakyu Electric Railway Co. Ltd.................. (10,700) (151,590)  33.0
INPEX COMP.. v (55,200) (612,457) 133.4 OKUMA COMp. ..o (18,400) (828,647) 180.5
Itoham Yonekyu Holdings, Inc. ................... (18,300) (101,707) 222 Open House Group Co. Ltd....................... (5,500) (222,832) 485
Iwatani Corp. ......ooovvviiiiiiii (24,700) (1,186,169) 258.4 Osaka Gas Co. Ltd...........coovviiiiiiinn. (19,100) (320,360)  69.8
lyogin Holdings, InC. .........ccoovvviiiiiiiinn, (59,600) (353,884)  77.1 OSG COMP. e (24,400) (347,692) 757
lzumi Co. Ltd. ..o (51,500) (1,228,318)  267.6 PALTAC COIP. .« (2,600) (101,188)  22.0
Japan Aviation Electronics Industry Ltd............ (35,000) (622,981) 135.7 Pan Pacific International Holdings Corp. .......... (1,700) (32,221) 7.0
Japan Exchange Group, Inc. ..................... (53,000) (872,567) 190.1 Park24 Co. Ltd........ccoooi (10,700) (167,762)  36.5
Japan Logistics Fund, Inc. ....................... (196) (471,898) 102.8 PeptiDream, InC.............oooiiiiiiiiiinns (22,300) (305,714)  66.6
Japan Metropolitan Fund Invest .................. (107) (79,442) 173 Persol Holdings Co. Ltd. ...............cooeiit. (20,700) (432,784) 943
Japan PostBank Co. Ltd. .................oecee. (18,800) (152,437)  33.2 Rakus Co. Ltd. ......cooovviiiii (69,000) (1,063,746)  231.7
Japan Prime Realty Investment Corp. ............ (53) (139,754) 304 Relo Group, INC.......vvevie i (31,300) (493,237) 107.4
Japan Real Estate Investment Corp............... (419) (1,683,666) 366.7 Resonac Holdings Corp. ..........coooviiiennn. (37,800) (607,163) 132.3
JCR Pharmaceuticals Co. Ltd..................... (38,000) (416,913)  90.8 RiNNai Corp... .o (5,300) (129,919) 283
JMDC, INC. v (19,600) (712,732)  155.2 Rohto Pharmaceutical Co. Ltd. ................... (61,800) (1,300,497) 283.3
Justsystems Corp...........ooovviiiiiiiiiiin (6,700) (179,588)  39.1 Sankyu, InC........ooo (6,000) (214,618)  46.8
Kagome Co. Ltd. .......coovvviiiii (11,800) (290,610)  63.3 Sanwa Holdings Corp. ...........ccoovvvinenann. (59,000) (655,140)  142.7
Kansai Paint Co. Ltd. ...........cooovviiiinnn, (23,300) (333,073) 726 SBI Shinsei Bank Ltd.................oooiien, (54,400) (990,171)  215.7
Keio COorp. v (6,600) (248,632) 54.2 SCREEN Holdings Co. Ltd. ..............ceennn. (1,500) (123,776)  27.0
Keisei Electric Railway Co. Ltd.................... (14,900) (533,206) 116.1 Seino Holdings Co. Ltd. ...t (9,900) (111,460) 243
Kikkoman Corp. .......oovviiiiiiiiiiiiiin (16,500) (990,024) 215.6 Sekisui House Ltd............covviiiiiiiiinn, (2,200) (45,868)  10.0
Kintetsu Group Holdings Co. Ltd.................. (17,800) (609,449) 1328 Sekisui House Reit, Inc.....................o.... (728) (418,586) 91.2
Kobayashi Pharmaceutical Co. Ltd................ (300) (18,988) 41 SG Holdings Co. Ltd. .......coovviiiiiint, (83,900) (1,224,563)  266.7
Kobe Steel Ltd. ........oovvviviiiii (215,400) (1,628,355)  354.7 SHIFT,INC. .o (3,600) (679,771)  148.1
Kotobuki Spirits Co. Ltd. ............ccovvininn. (3,000) (224,727) 490 SoftBank Corp. ... (42,800) (488,781)  106.5
Kurita Water Industries Ltd. ...................... (18,000) (765,807) 166.8 Sony Group COrp. . ..vveeeiiee e (4,300) (394,608)  86.0
Kyudenko COorp. ....ovvvveiiiiiiii e (16,400) (443,247)  96.6 Sotetsu Holdings, InC.............ooooiiiiitn, (37,700) (727,396) 1584
Kyushu Electric Power Co., Inc. .................. (78,600) (464,361)  101.1 Square Enix Holdings Co. Ltd..................... (6,100) (304,306)  66.3
Kyushu Financial Group, Inc...................... (14,400) (52,648) 115 SUMCO COp... v (6,500) (90,825) 19.8
Kyushu Railway Co. .........ovvviiiiiinnn, (16,700) (384,661)  83.8 Suzuken Co. Ltd. ... (5,300) (152,960)  33.3
LaSalle Logiport REIT .........coovviiviiniinnnn, (769) (926,347) 201.8 SYSMEX COMP. v (6,400) (417,715) 910
MatsukiyoCocokara & Co...................o.eee. (2,200) (119,503)  26.0 Taiheiyo Cement Corp.............coevveinn.n. (11,000) (200,072) 436
Mazda Motor Corp. .......vvvvieiiiiiiiiaenn (54,100) (496,327)  108.1 Takara Holdings, Inc. ..., (241,600) (1,930,590) 420.5
McDonald’s Holdings Co. JapanLtd. ............. (18,800) (794,336) 173.0 Takashimaya Co. Ltd...................ccoeet. (21,500) (322,321)  70.2
Mebuki Financial Group, Inc...................... (177,500) (461,077) 100.4 TechnoPro Holdings, InC..................ooeee. (7,300) (201,981) 440
Menicon Co. Ltd. ... (2,900) (62,456)  13.6 TIS, INC.. e (12,200) (339,750)  74.0
Mercari, InC..........oooviiii (4,400) (77,044) 16.8 Tobu Railway Co. Ltd............cooiiiiiina, (3,800) (98,375) 214
Mitsui Fudosan Logistics Park, Inc................ (160) (609,716) 132.8 Toho Gas Co. Ltd. .......oovviiiiiii, (12,300) (233,404) 508
Mitsui High-Tec, Inc. ... (5,900) (360,790)  78.6 Tohoku Electric Power Co., Inc. .................. (3,700) (19,300) 42
Miura Co. Ltd. ..o (21,500) (580,660) 126.5 Tokyo Electric Power Co., Holdings, Inc. .......... (278,300) (1,012,496) 220.5
Money Forward, InC...............cooooeiiiin.n. (24,300) (1,026,616) 223.6 Tokyo Gas Co. Ltd. .........ocooveiiiiiiit (56,700) (1,177,366)  256.5
MonotaRO Co. Ltd............ccooviiiiiiiinns (31,800) (487,649) 106.2 Tokyu COrp. .o (46,400) (664,313) 144.7
Mori Hills REIT Investment Corp. ................. (217) (248,763)  54.2 Tokyu Fudosan Holdings Corp.................... (13,100) (67,386)  14.7
Morinaga & Co. Ltd. ...........cooviiiiiiiiinn, (42,000) (1,261,655) 274.8 TOPPAN, INC. ..o (1,600) (34,483) 7.5
Morinaga Milk Industry Co. Ltd.................... (3,100) (118,176)  25.7 Toshiba TEC COrp. «.ovvvveiiiieie e, (600) (17,672) 39
Nagase & Co. Ltd. .........coovvviiiiiiiiiinn, (22,300) (356,251)  77.6 Toyo Suisan Kaisha Ltd. ......................... (20,900) (945,840)  206.0
Nextage Co. Ltd. .......cooviiiiiiiiiiins (16,800) (308,992) 673 TOYO Tire COrpP. ..t ee e, (27,800) (335,853) 732
NHK Spring Co. Ltd. ..........cooiiii, (162,200) (1,219,079) 2655 Unicharm Corp........ovvviei i (32,700) (1,338,933) 2916
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Japan (continued) Spain
United Urban Investment Corp.................... (139) $ (156,501)  34.1% AenaSMESA... ..o (1,785) $ (301,314)  65.6%
USSCo.Ltd. . (9,600) (163,579)  35.6 Amadeus ITGroup SA...........ooooiiiiiinnnn, (406) (28,600) 6.2
Visional, InC. ..o (12,300) (654,385) 142.5 CaixaBank SA...........oo (49,562) (183,899)  40.1
West Japan Railway Co. ......................... (24,000) (1,054,072)  229.6 Cellnex Telecom SA ..., (14,147) (596,985) 130.1
Workman Co. Ltd. .........ovieeeeeiii (2,100) (86,822)  18.9 ENGESA SA ... eeevii oo (11,257) (253,079)  55.1
Yokohama Rubber Co. Ltd........................ (32,800) (723,175) 157.5 Inmobiliaria Colonial Socimi SA .................. (65,645) (420,559) 916
ZHoldings COMp. ..ovvvvvees e (77,000) (214,073) 4656 (1,784,436)
(83,738,561) Sweden
Luxembourg AUV, INC... e (3,460) (296,903)  64.7
Aperam SA. ... (1,452) (53,951)  11.8 Electrolux AB. ..o (24,542) (370,350)  80.7
Eurofins Scientific SE..............oovvveeeeii.. (20,858) (1460,108) 318.0 Embracer GroupAB .................oooveeein., (37,674) (196,754)  42.9
(1,514,059) H & M Hennes & Mauritz AB, B Shares ............. (14,047) (205,738)  44.8
Netherlands Hexagon AB, B Shares .......................... (33,080) (378,911) 825
Akzo Nobel NV ...~ (18974)  (1,577.665) 3436 HExalronic GroUpAB ..o (17,064) (144,404) = 31.5
Husqvarna AB, B Shares......................... (69,943) (603,942) 131.6
AR NV, e (2,651) (214,974) 4638
Investment AB Latour, B Shares.................. (9,354) (202,608) 441
ATGENX SE ...t (1,265) (489,087) 1065 A
: Kinnevik AB .........oooiiii (54,114) (889,338) 193.7
ASM International NV...............oooiiiian. (4,272) (1,554,679) 338.6 .
Lifco AB, B Shares. ...........ooovvviviiiinanns, (6,186) (141,126)  30.7
BUronext NV ..o (6,352) (506,312)  110.3 .
Securitas AB,BShares ..................oooll. (92,634) (830,642) 180.9
Heineken NV ... (2,811) (323,499) 705 . .
, Skandinaviska Enskilda Banken AB .............. (42,288) (481,043) 104.8
JDEPEEtSNV ...\ (17,426) (531,177) 1157
OCI NV 1557 41128 9.0 SSABAB,BShares ...........ccovvviiiiiiinnns (19,470) (138,326)  30.1
""""""""""""""""""""""" (1,557) (41,128) 9. Svenska Cellulosa AB SCA, Class B.............. (43434) (596,120) 129.8
SBM Offshore NV ..........ovven (1,913) 27101) 59 . e
U | Music G Y 24778 542630) 1182 Swedish Orphan BiovitrumAB.................... (3,311) (80,610) 17.6
niversal MUSIC GIOUp V... (24778) (542,630) : Telia CO.AB ... .veeeeeeeee e (115,387) (321,380)  70.0
(5,808,252) (5,878,204)
New Zealand Switzerland
Mainfreight Ltd................ooiiiiiiiiiii (3,682) (163,018) 355 o~ .
Mercury NZLtd. ..o (8.921) (34.935) 76 Mediclinic International PLC...................... (79,228) (493,329) 107.4
Meridian Energy Ltd..................coooii (135,374) (457,080)  99.6 United Kingdom
(655,033) abrdn PLC ... (71,034) (189,122) 412
Nigeria Associated British Foods PLC.................... (93,710) (2,292,587) 499.4
N AVIVAPLC. ... (23,885) (126,326) 275
AMElAFIIC PLC .o (171,652) (267,523) __ 6.1 Barratt Developments PLC ....................... (119,551) (747:339) 1628
Norway BT GrOUP PLC. ..o (15,683) (31122) 68
Aker ASA,AShares ..........coccoeeiiiininn.. (2,859) (176,768)  38.5 CNH Industrial NV ... (36,365) (512,890) 111.7
DNB Bank ASA. ... (3,848) (68,514) 149 Coca-Cola Europacific Partners PLC ............. (8,234) (530,846) 115.6
Leroy Seafood GroupASA .........covvevinnnnn. (6,121) (32,593) 7.1 Compass GroupPLC ..., (14,660) (384,191) 837
MOWIASA . ...t (8,918) (172,051) 375 DerwentLondon PLC ...l (3,653) (109,493) 239
OKIaASA. ... (214,061) (1,555,909)  338.9 Entain PLC........oooii (39,226) (709,987)  154.7
SAMArASA ... (29,048) (1,305,145) 284.3 FUIIE PLC. ... (10,469) (147,569)  32.1
Schibsted ASA .......oeeii (31,904) (572,690) 1247 HSBC Holdings PLC ...........ooovvi. (86,793) (621,368) 135.3
Telenor ASA . ... (12,003) (151,440)  33.0 International Consolidated Airlines Group SA...... (307,636) (586,284) 127.7
(4,035,110) International Distributions Services PLC .......... (217,564) (688,000) 149.9
. IVESIEC PLC ..o (58,044) (321,418)  70.0
Portugal JD Sports Fashion PLC .........cevvveive, (41,041) 62,717) 180
Banco Comercial Portugues SA .................. (3,362,260) (866,181)  188.7 JET2PLC oo, (4,139) (63487) 138
Jeronimo Martins SGPSSA...................... (4,230) (106,976) 23.3 Johnson Matthey PLC oo (5 507) (135,138) 294
(973,157) Just Eat Takeaway.com NV ...................... (35,847) (629,987) 1372
Puerto Rico Kingfisher PLC ........oooiiiiiiiii (77,145) (248,367)  54.1
POPUIAL, INC.. ..o (393) (23,584) 5.1 MEGPLC ... (741,270) (1,903,243) 4146
) Manchester United PLC, ClassA................. (5,407) (108,410) 236
Singapore National Grid PLC ..........ceeeeeeiiiee, (27,589) (392,930)  85.6
Kenon Holdings Ltd. .......................o. (2,320) (61,209) 134 0cado GroUP PLC . .ot (39,254) (248,159)  54.1
SealLtd,ADR ... (3,479) (264,995)  57.7 Persimmon PLC ... oo oo (16,007) (263,195)  57.3
STMicroelectronics NV......................... (24,275) (1,040,987) 2267 RELXPLC oo (46,208) (1,529,037)  333.1
(1,367,281) Sage Group PLC ... (4,471) (45,740)  10.0
South Korea Ser.co Group PLC. ... (7,594) (14,418) 31
Delivery HEro SE ... .vvveee e, (4,561) (182,533)  39.8 Smith & Nephew PLC.................ooon, (33,756) (552,340)  120.3
StJames's Place PLC ...........vvvveeenen.., (2,738) (41,358) 9.0
Tate &Lyle PLC .......ooiiiii (15,029) (153,077) 333
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United Kingdom (continued) United States (continued)
Vistry Group PLC ... (134,010) §  (1,312,260) 285.8% Clean Harbors, Inc. ..o, (1,317) $ (191,176)  41.6%
Whitbread PLC ..ot (3,096) (125942) 274 Clear Secure, InC. ........ocoviiiiiiinn, (2,875) (69,546)  15.2
WPPPLC ... (39,534) (457,564)  99.7 CloroX CO. v (2,530) (419,019) 913
(16,305,911) CME Group, INC.....oovviiiii (4,013) (745,495) 1624
Comeast Corp. ... (8,060) (333,442) 726
United States ' '
. Comfort Systems USA, Inc. ...................... (542) (81,024) 177
10X Genomics, Inc., ClasS Ao (1,266) (66,376)  14.5 Commerce Bancshares, ING. ..................... (9,987) (557.774) 1215
AdIeNtPLC. ... (5,138) (189,798) 413 .
Concentrix Corp. ......vovuviiiiiiiiaie (1,515) (146,213) 318
ADT, INC. e (120,048) (804,322) 1752 ) )
Consolidated Edison, Inc......................... (285) (28,064) 6.1
AES COMP. it (2,059) (48,716)  10.6 )
Constellation Energy Corp...........ccooioee.n. (5,375) (416,025)  90.6
Aflac, INC. ... (3,564) (248,945)  54.2 .
X Constellum SE.......coovvviiiii (1,267) (18,815) 4.1
Airbnb, Inc., Class B ..., (2,184) (261,359)  56.9
. ” Cooper Cos., INC...ovvieei e (2,738) (1,044,410) 2275
Alexandria Real Estate Equities, Inc. ............. (5,646) (701,120) 1527 }
Corning, INC. ..o (1,624) (53,949) 11.8
Alteryx, Inc., Class A..........ooviiiiiiiinnnn, (1,901) (78,188)  17.0
) . Corteva, INC. ...vvviiiii (920) (56,230)  12.3
American Electric Power Co.,Inc. ................ (3,395) (313,766)  68.3
. ' Coterra Energy, Inc. ..., (16,369) (419,046) 913
American International Group, Inc................. (11,044) (585,774) 127.6
L Coty, Inc., ClassA..........ocooeiiiiiinn, (1,823) (21,639) 47
Ameriprise Financial, Inc. ........................ (390) (118,997) 259 . !
. Cousins Properties, Inc.................coooon. (8,051) (175,592)  38.2
AmerisourceBergen Corp..............ooooiiint. (2,350) (392,097) 854
) Crane Co......oovvviiiii (33) (2,378) 05
Analog Devices, INC...........coovvviiiiiinnn. (316) (56,842) 124
. Crown Castle, InC......ovviviii (1,765) (217,254) 473
Annaly Capital Management, Inc.................. (3,531) (70,549) 154 ) .
A | 618 194003 423 Darling Ingredients, Inc..................coooiiets (6,263) (373,087) 813
NSYS, INC. ..o (618) (194003) - 42. Dell Technologies, INC. .........vv.vveeeeve .. (4,802) (208839) 455
Antero Midstream Corp.............ccovvvvinnnn. (3,422) (36,821) 8.0 S
Delta Air Lines, Inc. ... (79) (2,710) 0.6
Antero Resources COrp. ..........cooovviiunnnnn. (1,044) (24,002) 52
Denbury, InC......ooooiiiii (800) (74,704)  16.3
Apartment Income REIT Corp. ................... (6,035) (223,174) 486 )
Diodes, INC. ... (436) (34,749) 7.6
Apollo Global Management, Inc................... (2,869) (181,866)  39.6
. ) . Dollar Tree, INC. .o (371) (57,026) 124
Applied Industrial Technologies, Inc............... (5,574) (756,169) 164.7 .
) Dominion Energy, InC. ...........ooviiiiiiinn, (7,985) (456,263) 99.4
AppLovin Corp., ClassA ..............ooeiinie.. (5,087) (86,479) 188
DoorDash, InC. ........covviiiii (23,097) (1,413,305) 307.8
AptarGroup, INC...........coovviiiiii (379) (44,915) 9.8
DR HOMON, INC......vveiicieec e (2,474) (271,695)  59.2
ArAMAK. . .. (3,246) (112,636) 245 '
. DraftKings, INC.........coooviiiii (2,125) (46,559) 101
Arista Networks, InC...............oooiiiit. (5,005) (801,601) 174.6 )
Dun & Bradstreet Holdings, Inc. .................. (2,473) (27,623) 6.0
ASaNG, INC....vi i (1,186) (19,189) 4.2
: Dynatrace, InC. ..o (10,586) (447,576) 975
Asbury Automotive Group, Inc. ................... (2,091) (404,525)  88.1 .
Eagle Materials, Inc. ... (877) (129,980)  28.3
Aspen Technology, InC. ............ccoovvinnn. (689) (121,953)  26.6 ; :
Edison International .................. (8,399) (618,166) 134.6
Atmos Energy Corp. .....oovvveiivieiiiiieainnnn. (4,291) (489,775)  106.7 .
. Elanco Animal Health, Inc. ....................... (5,599) (53,023) 116
Avangrid, InC. ... ..o (10,777) (433,882) 945 .
Elastic V... (2,117) (121,198) 264
Avantor, INC......ovvvii (10,213) (198,949) 433 !
Entegris, INC. ..o (9,875) (739,835) 161.2
AVNEt, INC.. (4,568) (188,476) 411
Axalta Coating Systems Ltd (10,089) (318,510)  69.4 BQTCOMD. .o (3,653) (2r2r) — 21.1
95y T ’ ’ ’ Estee Lauder Cos., Inc., ClassA ................. (279) (68,835)  15.0
AZEK CO., INC. v (415) (11,263) 25 .
Euronet Worldwide, Inc....................ooee. (1,944) (215,279)  46.9
Ball COMP. vt (2,091) (111,199)  24.2
Evergy, INC. ......oveiiii (1,367) (84,904) 185
Bentley Systems, Inc., ClassB................... (4,586) (195,180) 425
. . Exelon Corp. .....vvviiiiiii (9,764) (414,384)  90.3
BJ’s Wholesale Club Holdings, Inc................ (5,577) (425,915)  92.8 . :
. ExIService Holdings, InC................oooeii (204) (36,390) 7.9
Black Hills COrp.....o.vvviiiiiiiiie (3,891) (254,043)  55.3
Extra Space Storage, Inc......................... (203) (30,864) 6.7
Bloom Energy Corp., ClassA..................... (14,153) (235,647) 513
) Federal Realty Investment Trust.................. (216) (21,360) 4.7
Boston Properties, InC.............cocoiiiiiiiin (2,851) (152,129) 3341
Ferguson PLC......ooviiiiiiiii e (239) (33,656) 73
Broadcom, Inc. ... (109) (68,289) 149
Broadridae Financial Soluti | 121 61218 133 Ferguson PLC.........cooviiiiiiiiiiis (13,711) (1,924,588) 419.2
roadridge Financial Solutions, Inc. .............. (421) (61218)  13. Fidelity National Financial, Inc. ................... (12,728) (451717) 984
Brown-Forman Corp. ..........ccoovvviiiiiiinn (1,038) (67,563) 14.7 ) )
Fifth Third Bancorp................ocooiiiiin. (10,517) (275,545)  60.0
Bunge Ltd. ... (1,824) (170,726) 372 ) . L
First American Financial Corp..................... (1,356) (78,119) 17.0
Cadence Bank ...........cccovviiiiiiiinnn, (3,545) (71,680)  15.6 A
) First Citizens BancShares, Inc.................... (193) (194,386)  42.3
Calix, InC. ... (2,119) (96,838) 211 . .
) ' , First Industrial Realty Trust, Inc. .................. (4,120) (216,176) 471
Capital One Financial Corp. ...................... (715) (69,570)  15.2 .
First Solar, InC. ... (425) (77,597)  16.9
CarMax, InC. .....oovii (658) (46,080)  10.0 .
Catalent | 4069 203.938 444 Fiserv, InC. .....ooooiiii (2,768) (338,028) 736
AMBlEN, INC.....ooovv s (4,069) (203,938) ~ 44. Floor & Decor Holdings, Inc., Class A............. (1.772) (176,030) 383
CDW COMP ettt (3,243) (549,980) 119.8
Fluence Energy, Inc.............coooooiiiiiiin, (622) (11,233) 24
Celanese Corp........ovvviiiiiiiiiiiieaienn, (2,907) (308,840)  67.3
. ) Foot Locker, InC..........cooiviiiiiiiins (4,141) (173,881) 379
Ceridian HCM Holding, Inc. ...................... (1,520) (96,490) 21.0 )
. ) Fox Factory Holding Corp. ..................oe.e. (349) (38,694) 8.4
CF Industries Holdings, Inc....................... (781) (55,904) 122 . . .
Gaming and Leisure Properties, Inc............... (454) (23,608) 5.1
Chesapeake Energy Corp. .............ocovennn. (6,724) (555,940) 121.1
! GE Healthcare, InC........ooovvviiiiii, (20,950) (1,704,073) 371.2
Churchill Downs, InC. ..o (2,024) (592,081) 129.0 L
Civitas R | 7928 547428) 1192 Gen Digital, Inc. ... (2,515) (44,440) 9.7
Witas ReSOUrces, INC. ..o (7,928) (547,428) 119, Goldman Sachs Group, ING....................... (562) (193013) 420
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) United States (continued)
Graphic Packaging Holding Co. .................. (9,992) $ (246,403)  53.7% Option Care Health, Inc. ........................ (1,536) $ (49,382)  10.8%
H&R Block, INC.......ooovviii (538) (18,244) 4.0 Oracle Corp. ....vvvvvviiiiii (7,533) (713,526) 155.4
Hasbro, Inc. ... (594) (35,177) 7.7 Organon & Co. ..o (3,188) (78,520) 171
HashiCorp., InC. ........cooviviiii (2,951) (79,116)  17.2 Ormat Technologies, InC...............ccovvnnn. (1,092) (93,705) 204
HBFuller Co....ovvevviiieiieeee (554) (36,658) 8.0 PACCAR, INC. ..o (4,414) (329,682) 718
HF Sinclair Corp. ......ooovviiiiii (1,488) (65,636) 143 PayPal Holdings, Inc. ... (4,378) (332,728) 725
Host Hotels & Resorts, InC........................ (6,189) (100,076)  21.8 Pentair PLC ... (24,219) (1,406,640) 306.4
Hyatt Hotels Corp., ClassA ...................... (557) (63,665) 139 Performance Food Group Co. .................... (7,217) (452,434)  98.6
ICONPLC ..o (640) (123,322) 269 Permian Resources Corp.................oovene. (15,139) (158,203) 345
Inmode Ltd. ......ooee (912) (33,981) 74 PAZEN, INC... oo oo (3,326) (129,348)  28.2
Insight Enterprises, InC............oovviiinnnn. (1,002) (121,192) 264 PGEE COMP.. . (1,091) (18,667) 41
Inspire Medical Systems, Inc. .................... (806) (215,710) 470 Pinnacle West Capital Corp..............ccoeonnn (1,834) (143,896)  31.3
International Business Machines Corp. ........... (1,725) (218,057) 475 PPG Industries, InC. ..o, (2,683) (376,318)  82.0
International Flavors & Fragrances, Inc............ (208) (20,168) 44 Primerica, INC........ccooviii (1,958) (357,355)  77.8
Interpublic Group of Cos., InC..................... (9,914) (354,227) 772 Privia Health Group, Inc. .................... ... (9,966) (275,361)  60.0
Iridium Communications, Inc...................... (1,274) (80,861) 176 Progressive Corp. ........oovvviiiiiiiiiiiaans (815) (111,166)  24.2
Jazz Pharmaceuticals PLC....................... (3,355) (471,277)  102.7 Public Service Enterprise Group, Inc.............. (9,660) (610,512) 133.0
JPMorgan Chase & CO..........ccooviivininnnn. (454) (62,761)  13.7 PulteGroup, InC........cooviiiii (11,735) (788,005) 171.6
Karuna Therapeutics, InC...................ooee. (362) (71,835) 156 RIRCM, INC.vviicii e (25,149) (392,073) 854
Kinder Morgan, Inc..................ocooi (38,774) (664,974) 144.8 Radian Group, InC. .........coooviiiiii (2,755) (66,864)  14.6
Kinsale Capital Group, InC..................co.ue (316) (103,240) 225 Range Resources COrp. .........covvevivviennnn. (1,981) (52,397) 114
Kite Realty Group Trust ..............coooeeiiin (1,515) (31,391) 6.8 Regions Financial Corp., Registered Shares ........ (23,864) (435,757)  94.9
Lamb Weston Holdings, Inc....................... (6,796) (759,861) 165.5 Republic Services, Inc..............oooviiinn (260) (37,601) 8.2
Lantheus Holdings, Inc. ... (1,086) (92,799) 20.2 Rexford Industrial Realty, Inc. .................... (7,661) (427,254)  93.1
Lennar Corp. ... (2,242) (252,920)  55.1 RH. .o (1,227) (313,045)  68.2
Levi Strauss & Co......vvvvviiiiiie (12,849) (185,797) 405 Rivian Automotive, Inc.................oooiin, (5,553) (71,189) 155
Liberty Media Corp.-Liberty Formula One, RLICOMD. oo (177) (24,612) 54
Class C ..o (10,388) (749,910)  163.3 Robinhood Markets, Inc. .................ocovenn. (31,302) (277,023)  60.3
Lithia Motors, InC...........coooeiiiii (668) (147,555)  32.1 Rockwell Automation, Inc......................... (1,561) (442,403) 964
Littelfuse, Inc. .......ooooeviii (76) (18,410) 4.0 RoKU, INC. .o (1,800) (101,178)  22.0
LoBWS COrp... . (2,364) (136,095)  29.6 Roper Technologies, Inc.....................oo... (468) (212,837) 464
Madison Square Garden Sports Corp. ............ (2,617) (524,708) 114.3 Ryan Specialty Holdings, Inc. .................... (13,995) (571,836) 124.6
Markel Corp. ... (513) (702,056) 152.9 Ryman Hospitality Properties, Inc................. (8,950) (802,457) 174.8
MarketAxess Holdings, Inc. ...................... (638) (203,120)  44.2 Salesforce, InC............ooooviiiii (451) (89,465) 195
Marriott International, Inc......................ot (1,475) (249,776) 544 Sealed Air Corp. .. .vviee e (4,638) (222,578) 485
Mattel, InC. ... ..o (8,416) (151,488)  33.0 Selective Insurance Group, Inc. .................. (426) (41,037) 8.9
Maximus, INC. ... (4,412) (369,064)  80.4 SentinelOne, INC.......oovvviiii, (1,319) (21,196) 46
Meritage Homes Corp..........coovvviviiiinnnn. (7,915) (1,013,516)  220.8 Shift4 Payments, Inc., Class A.................... (2,970) (201,277) 438
MKS Instruments, Inc. ..., (4,219) (353,848)  77.1 Skyline Champion Corp. ..........c.cooviiiinnn. (2,537) (188,169)  41.0
Mondelez International, Inc. ...................... (3,445) (264,300) 576 Skyworks Solutions, Inc. ... (3,665) (388,123) 84,5
MongoDB, InC. .....oviiii (1,476) (354,181)  77.1 Snowflake, Inc. ... (127) (18,806) 41
Morgan Stanley. ...........oovviiiiiiiiiian (4,742) (426,638) 929 SolarEdge Technologies, InC...................... (1,213) (346,469) 755
MoS@IC CO. ... (2,146) (91,956)  20.0 Sonoco Products Co. ...........oooviiiiiiat. (8,520) (516,482) 1125
Motorola Solutions, Inc..................ooeeiee. (487) (141,912) 309 Southern Co........oooviiiiii (5,663) (416,514)  90.7
National Retail Properties, Inc. ................... (2,692) (117,102) 255 SouthState Corp. ....ovvvvevii (2,656) (183,211) 399
National Storage Affiliates Trust .................. (2,609) (100,577)  21.9 Southwest Gas Holdings, Inc. .................... (4,385) (245,560)  53.5
NCR COMp. .« (8,719) (194,347) 423 Spirit Realty Capital, InC................cooenien, (1,414) (54,382) 11.8
Neogen Corp. .....oovveiuiiiiiiiiiieieae (1,496) (25,761) 5.6 Splunk, Inc. ... (596) (51,399) 112
Netflix, InC......oovo (1,541) (508,422) 110.7 SPS Commerce, INC. ..o, (235) (34,616) 75
New Jersey Resources Corp. .................... (2,886) (149,033) 325 SS&C Technologies Holdings, Inc................. (779) (45,603) 9.9
New Relic, Inc. .........oooviiiii (2,820) (201,545) 439 STAG Industrial, Inc..............oooiiine, (666) (22,557) 4.9
New York Times Co. ......ovvvvviiiiiinn, (8,734) (347,176) 756 Stanley Black & Decker, Inc. ..................... (1,915) (165,341)  36.0
Newell Brands, Inc.................oooiei (39,376) (478,418) 104.2 Starbucks Corp. .........ooiiiiii (1,470) (168,006)  36.6
NEXTracker, InC. .........oooviiiiii, (9,416) (296,510)  64.6 State Street COrp. .....oovvvviiiiiii (266) (19,221) 4.2
Noble Corp. PLC ... (34,931) (1,343,097) 292.6 Super Micro Computer, Inc. ...................... (761) (80,232) 175
Nutanix, InC..........coooiii (3,637) (87,215)  19.0 Surgery Partners, InC................ooon (12,703) (503,801)  109.7
Okta, INC. ..o (3,612) (247,530)  53.9 SVB Financial Group .............cccooeviuinnn. (216) (106) 0.0
Ollie’s Bargain Outlet Holdings, Inc. .............. (1,457) (95,069)  20.7 Synaptics, INC.........ovviiii (1,155) (102,287)  22.3
Omega Healthcare Investors, Inc. ................ (2,963) (79,290) 17.3 Take-Two Interactive Software, Inc................ (3,729) (463,477)  101.0
Omnicom Group, INC.........ooeiiviiiiiin, (1,522) (137,848)  30.0 Teledyne Technologies, Inc....................... (593) (245,739) 535
ONE Gas, INC.......ovvvviiiiiiiiii (8,947) (688,472)  150.0 Tenet Healthcare Corp. ..........oovvvviviininn, (6,471) (474,454)  103.3
ONEOK, INC. ... (6,650) (434,976) 947 Tetra Tech, InC........ooviiiiii (357) (49,398) 108
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BlackRock Global Equity Market Neutral Fund

April 30, 2023
% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
United States (continued) Denmark
T-Mobile US, InC. .....ooviiii i (1,648) $ (237,147)  51.7% Scandinavian Tobacco Group A/S.................... 666 13,028 7.4%
TOASE INC. e, (3,932) (71,562)  15.6 SYABANKAS ... 278 12348 741
Trade Desk, Inc., ClassA ........................ (4,082) (262,636)  57.2 25,376
TriNet Group, INC......cvvviiei (1,092) (101,316)  22.1 Finland
Twilio, Inc., Class A . .....covviii e (13,057) (686,929) 149.6 )
Tyler Technologies, Inc.....................ooee s, (490) (185,725)  40.5 CIYCON O 1705 12828 74
UFP Industries, INC.........ovveeeeeeeeeeeieee, (607) (47662) 104 France
Under Armour, Inc., ClassA...................... (5:310) (47,100) 103 AOSSE ..o 3,805 52,802 30.3
United Rentals, INC...........vvveeeeeeeeeeeee, (460) (166,111)  36.2
Universal Health Services, INC. ................... 2,611) (392,564) 855 Germany
ValVOline, NG oo (23‘524) (812,754) 177.0 Bank of Georgla GrOUp PLC.......ooo 1,207 ﬂ ﬁ
Verizon Communications, Inc..................... (1,459) (56,653)  12.3 Italy
Vir Biotechnology, InC. ..., (4,685) (117,828) 257 8€8aSPA. ... 115 14,101 8.1
VONGEE COM. ettt (11,645) (315929)  68.8 B —
Vornado Realty Trust ............................ (5,203) (78,097)  17.0 Japan
Webster Financial Comp. ..............ovvvveenn.. (2,843) (106,044)  23.1 Aeon Delight Co. Ltd. ........c.oooviiiiiiiins. 700 15,513 8.9
WeltOWET, INC.. .. ee oo (4,230) (335,101)  73.0 Citizen Watch Co. Ltd............cooooiiiiiiiie, 6,000 33,772 19.4
WESCO International, INC. ...........coovvveenn.. (1,918) (276,192)  60.2 euglena Co. Ltd. ... 2,000 13,351 76
Western Alliance Bancorp. ....................... (7,049) (261,659)  57.0 Fukuoka REIT Corp. ......covviiiiiia 29 35,439 20.3
WHIFPOO! COM. et (2,195) (306,400)  66.7 GikenLtd. ..o 1,100 17,585 101
XPO,ING. oo 6,491) (286,772) 625 Hogy Medical Co. Ltd............ccooiiiiiiii 800 20,385 1.7
Zebra Technologies Comp. .........vveveeeeeeenn. (1,037) (298,687)  65.1 JAC Recruitment Co. Ltd. ... 1,000 19,005 109
Zoomlnfo Technologies, INC........................ (20,654) (452,529)  98.6 Kaga Electronics Co. Ltd............................. 500 17,738 102
(68,406,361) Kanematsu Corp. ......oovviiiiiiiiiie e 1,000 13,017 75
U Kitz COrp.. . 2,100 14,605 8.4
Preferred Stocks Koshidaka Holdings Co. Ltd...................c...... 2,100 18,091 104
Germany Kyorin Pharmaceutical Co. Ltd. ...................... 1,000 12,870 74
Henkel AG & Co. KGaA ..o, (17,057) (1,382,157)  301.1 Life COMP.. v 900 19,420 111
Total Reference Entity — Short................. (236,336,747) Meidensha Corp...............coooveinn 1,700 23487 135
) - Milbon Co. Ltd.......vveee e 500 21,442 12.3
NetValue of Reference Entity —UBSAG ... §  (459101) MOGEC, INC. ..o, 1,300 14115 8.1
Nakanishi, INC..........oooviiii e 1,100 21,196 121
The following table represents the individual long and short positions and related Nichias COom. ........oveeiii i 2,000 41,138 23.6
values of the equity securities underlying the total return swap with UBS AG as of Nichicon COrp. ........ovvviiiiiiiiia 2,000 19,281 11.0
period end, termination dates 04/03/28-04/24/28: Nisshin Qillio Group Ltd................occooiiiin. 1,500 37,875 217
Nitto Boseki Co. Ltd. .......ooviiiiieiii e 1,900 26,995 15.5
% of NTN COMP. e 5,400 13,566 7.8
Basket Okinawa Electric Power Co., Inc. .................... 2,100 17,422 10.0
Security Shares Value  Value Pasona Group, InC. ..o 1,000 13,996 8.0
. PHC Holdings Corp...........ooeiiiiiiiiin, 1,500 15,683 9.0
Reference Entity — Long Raito KOGYO CO. Lt .+ v vveveeseereereeiri 3,100 46505 267
Common Stocks Sakata Seed Corp........oovvveiiiiiii i 500 14,878 8.5
Australia Shin-Etsu Polymer Co. Ltd.............ooeiiiiiis 2,800 28,036 16.1
0OIMedia LId. ..., 22,138 24303 13.9% Sumitomo Mitsuf Construction Co. Lid. ... 4600 13,294 76
Rural FUNGS GIOUD. .+ v v, 10476 13,674 78 Tadano Ltd..........ooooiiiiiii 1,900 15,123 8.7
Silver Lake Resources Ltd. .......................... 15377 12,987 75 Tamron Co. Ltd.........oooeniniinininnn, 700 17,365 9.9
WaypOInt REITL. oo 101114 17599 10.1 TOkyu REIT, .lnC. .................................... 9 12,231 7.0
- . Toridoll Holdings COrp. .......vvvviiiiiiiiiien 1,000 21,697 124
68,563 TOyo TaNSO CO. L. -+ veeeeeeeeeeeee. 500 14789 85
Belgium TRE Holdings COrp......ouvviuiiiiiiiiiiaieane 4,300 38,328 22.0
Melexis NV . ... 550 52,508 30.1 ValueCommerce Co. Ltd. ....oooveeee, 1,500 14,862 85
Telenet Group Holding NVt 10,797 250,183 1435 754,095
302,691 Netherlands
Canada Wereldhave NV ... 1,056 16,241 93
H&R Real Estate Investment Trust................... 4,785 41,209 23.6
Spin Master Corp..........oooveiiiiiiiiii 574 16,232 9.3 Norway .
- - . Aker Solutions ASA ... ..o 14,568 52,024 29.8
57.441 SpareBank 1 SR-BANKASA ......vovveeeeeei, 2,043 23947 137
Storebrand ASA. ... 3,816 29,460 16.9
TGS ASA .. 817 12820 74
118,251
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Singapore United States (continued)
BWLPGLt. ... 1,804 14,630  8.4% Owens & Minor, InC...........oooiiiiiii, 873 13,566 7.8%
Spain EJe_trcg Health S;Wellness Co.,InC. ..ooooiviiiiiiiin, 5132 515; g;lg 232
artners, INC...........ooo , .
PharmaMar SA................................ 464 19204 111 Prestige Consumer Healthcare, InG................... 189 11,629 6.7
Sweden RadNet, INC. ..o 467 12,917 74
FOMNOXAB ..o 6,243 42712 245 REX American Resources Corp. ..................... 570 16,125 92
Resurs HOldiNg AB......oovivi e 6,561 12,441 7.1 Rush Enterprises, Inc., ClassA...................... 627 33,300 19.1
SectraAB, B Shares ............cooeiiiiiiii . 833 13,053 75 SanNMiNa Corp.. ..o vveee it 717 37,471 21.5
68 206 Silk Road Medical, InC...........cooovviiiiiinnn. 529 23,287 13.3
. . SPX Technologies, INC...........oooviiii i 475 30,248 17.3
United Kingdom TEChTarGet, INC.. ... 529 1803 103
Babcock International GrOUp PLC.......ooiii 11,459 45,429 26.0 Turning POINtBrands, INC. ... .vveveveeeeseeninnn, 1,252 29,785 171
Frasers Group PLC ... 1,341 12,850 74 Under Armour, INC......oooeeei e 1,918 15,421 8.8
Just GrOUp PLC ..................................... 11,737 12,920 74 United States Cellular Corp .......................... 613 13,020 75
Luxfer Holdings PLC ..., 1,186 18,087 104 UNIEECOMD. e 227 12619 72
Paragon Banking GrOUp PLC.. oo 6,360 39,840 22.8 US Silica Holdmgs, NCor v oo 1,147 14,968 8.6
Spire Healthcare Group PLC ....................... 8,775 2499% 143 VECtor GrOUP Ltd. ..o 2,773 35328 203
TPICAP Group PLC ... 6,087 12,842 74 T
s — 1,926,358
166,964
. Preferred Stocks
United States
A0 Networks, INC........evveeeieeeeee 1,578 22313 128 Germany
ACI WOrIdWide, NG oo 1,082 27’407 15.7 Kloeckner & Co. SE............cooiiiiiiiiiiena.. .. 2,271 ﬂ ﬂ
Albany International Corp., Class A .................. 1,235 112,644 646 Total Reference Entity —Long..................... 3,687,622
Amedisys, INC......ooiieii 295 23,689 13.6 .
American Axle & Manufacturing Holdings, Inc.......... 1,754 12,541 7.2 Reference Entity — Short
Bank of Hawaii COMp........vvvvveeeeeeeeeeeeeei, 607 29397 16.9 Common Stocks
Belden, INC......ove i 719 56,722 325 Australia
Benchmark Electronics, Inc. ... 604 12,895 74 Breville Group Ltd. .......ccoovi (938) (12,848) (7.3)
Boise Cascade Co.......ovvvvverreriiiiiieiiaiannns 682 46,588 26.7 Chalice Mining Ltd............oooveiiiiiiinne, (5,823) (30,987) (17.8)
BHNK'S CO.......vi 1327 83402 4738 438%)
CommVault Systems, InC. ..........coovviiiininns 1,386 80,762 46.3
CSG Systems Interational, ING. .~.................. 1,046 55103 316 Bahamas ,
DENNY'S COMD. v 1281 14360 8.2 OneSpaWorld Holdings Ltd. ...................o..... (1,455)  (17,460) (10.0)
Duckhorn Portfolio, INC...........coovvvvvvveniiiinns 2,331 35,198 20.2 Belgium
EchoStar Corp. ...vvvveiii i 1,634 27,892 16.0 Aedifica SA . .o (168) (14,054) _ (8.1)
Energy Recovery, InC............oooviiiiiiiiiiins 813 18,317 10.5
Enerpac Tool Group Corp. ...........c..oevveennnn, 1,034 24568  14.1 Canada
EnPro Industries, NC. oo 657 61,935 355 BELLUS Health, Inc. .........ooooei (1,027) (14,746) (85)
Extreme Networks, INC............................... 2,035 36,182 207 Sienna Senior Living, Inc. ... (1665 (13302) _ (7.6)
First BuS€y COMp. ... 850 15,453 89 (28,048)
Fiverr International Ltd.............................. 378 13,805 79 Denmark
GATX COMP. et 190 21,643 12.4 ALK-ADEIOAIS oo (1,026) (13,007) (7.5)
Global Indusrial Co. ..., 1177 31367 180 Topdanmark AS..............covveiiiiieeeiiiis, (230) (12161)  (7.0)
GoPro, Inc., ClassA...............ooiiii.. 15,124 64,731 371 Zealand PharmaAlS ..o (450) (15,242) (8.7)
Gorman-Rupp CO. ... 708 17,381 10.0 m) -
Griffon COMp.. ... 759 21,594 12.4 ’
Hackett Group, INC. ........ovveeeeeeeeieeiii 1,390 25798  14.8 Egypt
Helen of Troy L. . ovve oo 450 45,153 25.9 EnergeanPLC ... ... (943) (14,483)  (8.3)
Herbalife Ltd. ... 5,426 80,630 46.2 France
IDTCOMP. ..o 625 2075 1.9 AREN SA. ... (282  (48011) (27.6)
Kaiser Aluminum Corp ............................... 301 19,782 11.3 Metropole Television SA. .. oo (1 ,286) (20]94) (11 9)
Kontoor Brands, InC. ............cooviiiiiiiienann... 325 14,680 8.4 e
KOM FEITY + v e, 1,655 79473 456 (68.805)
La-Z-BOY, INC....vvoe i 1,926 55,334 317 Germany
McGrath RentCOrp. ..........c.oevviiaiiiiaianns, 587 52,173 20.9 Dermapharm Holding SE ...t (280) (13,994)  (8.0)
Mercury General Corp. ..........covviiiiiiinnnnn. 508 15,448 8.9 Ireland
MGP Ingredients, INC. ..........covviiiiiiiiiians 419 41,347 23.7
M COOPET GIOUD, INC. -+ v vveeeeeee, 1675 77553 445 Prothena Corp. PLC. ..o (239 ___(12.366) _ (7.1
NexPoint Residential Trust, Inc....................... 356 15,283 8.8 Italy
NextGen Healthcare, Inc..................coeieean. 1,937 32,425 18.6 Saras SPA. ... (17,049) (22,076) (12.7)
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Schedule of Investments (continued)
April 30, 2023

BlackRock Global Equity Market Neutral Fund

% of % of
Basket Basket
Security Shares Value  Value Security Shares Value  Value
Japan United States (continued)
CRE Logistics REIT, InC. ........ccooviiiiiiis (31) (43,415)  (24.9)% Casella Waste Systems, Inc., ClassA................ (301) (26,789)  (15.4)%
DCM Holdings Co. Ltd.............cocooiiiiiinn, (4,500) (47,951) (27.5) Cathay General Bancorp................oeveviiinn. (565) (18,006)  (10.3)
Fujitec CO. Ltd.. .o oo (1,100) (29529)  (16.9) CBIZ, INC.. oo (1,634) (86,095)  (49.4)
Fukushima Galilei Co. Ltd...................ooeea, (400) (15,338)  (8.8) Cerevel Therapeutics Holdings, Inc................... (749) (21,751)  (12.5)
Heiwa Real Estate REIT, InC. ........coovvvivininnn, (12) (14,297) (8.2 Children’s Place, INC..........ovvvviiiiiiin, (952) (28,217)  (16.2)
Hokuhoku Financial Group, Inc....................... (1,800) (13,220) (7.6) Clearfield, Inc. ... (1,072) (46,825) (26.9)
Kappa Create Co. Ltd. ..........ccooviiiiiiiiias (1,200) (13,563) (7.8) Community Bank System, Inc........................ (336) (16,787) (9.6)
Kisoji Co. Ltd.......ooeii (1,300) (22,934) (13.2) Community Healthcare Trust, Inc..................... (426) (15,246)  (8.7)
Koa Corp. . (1,300) (16,586)  (9.5) Core Laboratories NV ..............cooeiiiiinn . (1,045) (23,523) (13.5)
Kura Sushi, InC........ooooiiiii (2,400) (58,443)  (33.5) Corporate Office Properties Trust .................... (727) (16,641) (9.5
Musashi Seimitsu Industry Co. Ltd. .................. (1,000) (13,479)  (7.7) Driven Brands Holdings, Inc....................oc.e. (1,051) (32,266) (18.5)
Nippon Carbon Co. Ltd. ...........coovoviviininnn, (700) (21,820) (12.5) EDiX, INC. ..o (1,265) (20,569)  (11.8)
Nishimatsuya Chain Co. Ltd.......................... (1,400) (16,892) 9.7 Ellington Financial, Inc....................oo (1,895) (24,199)  (13.9)
NS United Kaiun Kaisha Ltd...................ooeee. (700) (20,877)  (12.0) Encore Capital Group, INC. .........coovvviviininnnn, (352) (18,086)  (10.4)
Okasan Securities Group, InC. ..................eee. (2,300) (7,364)  (4.2) EnerSys ... (231) (19,166)  (11.0)
Osaka Soda Co. Ltd.........c.ooviiiiiiiinn (400) (13,185)  (7.6) Enterprise Financial Services Corp. .................. (470) (20,097)  (11.5)
OSAKA Titanium Technologies Co. Ltd. .............. (2,500) (54,144)  (31.0) FARO Technologies, Inc. ...t (560) (13,076) (7.5)
ROrZE COMp. .. (600) (44,835) (25.7) Fastly, InC........ooooiii (2,986) (44,133)  (25.3)
SAMTY Co. Ltd. ..o (1,200) (19,922) (11.4) Glacier Bancorp, INC........o.vvvvviiiviiiiinn, (931) (30,937) (17.7)
Samty Residential Investment Corp. ................. (17) (14,725) (8.4) Granite Construction, Inc. ...................ooee. (413) (15,748) (9.0
Shiga Bank Ltd..........coooiiiiii (700) (14,842)  (8.5) Harmonic, INC. .......ovvviiii e (1,078) (15,189)  (8.7)
Shin Nippon Biomedical Laboratories Ltd. ............ (4,300) (79,933)  (45.8) HealthStream, Inc. ... (569) (14,020) (8.0
Toho Bank Ltd...........cooooviiiiiiii (17,000) (28,574) (16.4) Highwoods Properties, Inc. .................o.oce. (624) (14,302)  (8.2)
Tokyo Electron Device Ltd. ................ocoent. (1,100) (63,848)  (36.6) Hilltop Holdings, Inc. ..., (428) (13,277)  (7.6)
Wacoal Holdings Corp............coovviiiiiinnnn, (2,000) (39,558)  (22.7) Independent Bank Corp.............ccooviiiiiinnn. (524) (29,344)  (16.8)
W-SCOPE COMP. ... (2,800) (23,655)  (13.6) John Wiley & Sons, INC. ... (1,003) (38,686) (22.2)
(752,929) Leonardo DRS, INC. ... (2,742) (41,267)  (23.7)
Life Time Group Holdings, InC.................cco.a. (2,669) (55,488) (31.8)
Netherlands
M/ Homes, InC.......ooii (22) (1,488) (0.9
FugroNV....ooo (2,504) (35,559) (204) Mirati TRGApEUEiCS, G, ... v+veveressereseens, (2.218) (98.280)  (56.4)
Norway National Presto Industries, Inc. ...................... (129) (8,775) (5.0
PGSASA. ...t (16,951) (12292) _(7.0) Northern Oil and Gas, Inc................ooovni (591) (19603 (112)
. Northwest Bancshares, InC................cooovennn (1,220) (14,262) (8.2)
Singapore Nu Skin Enterprises, Inc., Class A.................... 617) (24,347)  (14.0)
AEM HOIdIngS Ltd. .o (5,300) M) ﬂ) Onespan’ NCe oo (1 !012) (14,91 7) (86)
Spain Otter Tail Corp.....oovveeieii e (173) (12,447) (7.1)
Ence Energiay Celulosa SA......................... (4,137) (16,213)  (9.3) Pacific Biosciences of California, Inc................. (3,265) (34,609)  (19.8)
Faes Farma SA . ....oovvveeeeee e (7,414) (26,085)  (15.0) Phillips Edison & Co., InC. ..................coooeiin (703) (22173)  (12.7)
(42,298) Piedmont Lithium, INC.............oooviiiiiiins (238) (13,685)  (7.8)
' PotlatchDeltic Corp. .......ovvveiiiiiiiiien, (1,982) (91,628) (52.5)
Sweden PROCEPT BioRobOtCS COM. ... eeeeeeeeen. (576) (17,505)  (10.0)
Billerud AB. ... (4,452) (42,442) (24.3) RANGET Ol COM. ... (1,076) (44,331)  (25.4)
Dometic GroupAB ... (4504) (32,065 (184) RENASANt COM. .- oo (535) (15,044)  (8.6)
(74,507) Resideo Technologies, Inc. ................ooouien. (1,433) (25,507)  (14.6)
United Kingdom Rocket Pharmaceuticals, Inc......................... (1,137) (20,375)  (11.7)
Ascential PLC. ..o oo (6,369) (20,302) (11.6) Roivant Sciences Ltd. ..., (1,475) (12,611) (7.2)
Computacenter PLC .............cocververieiiens, (695  (20,026) (115) Ryerson Holding Corp. ..., (615)  (19451)  (11.2)
GBGIOUP PLC.. . v, (6,808) (27,610)  (15.8) Sage Thferapeutlcs, InC. oo (716) (34,977)  (20.1)
LXIREITPLC. ..o, (15071) _ (19.830) (114 Scholastic Comp. ..o, (2283)  (87.827)  (504)
(87.768) — Select Energy Services, InC............ooiiiiiiii. (7,540) (56,022)  (32.1)
' Select Medical Holdings Corp........................ (864) (26,352)  (15.1)
United States Shake Shack, Inc., Class A...........cooevviiinnn, (237) (12,990)  (74)
4D Molecular Therapeutics, Inc. ..................... (768) (13832)  (7.9) SITE Centers COp. . ....ovveeeeeeeeeeeiee (1,067) (13,167)  (7.6)
Adtalem Global Education, Inc. ...................... (884) (35,864) (20.6) Sotera Health CO. .o ovv oo (1,001) (16,787)  (9.6)
Akero Therapeutics, Inc........................e. (379) (16,956)  (9.7) SpringWorks Therapeutics, Inc....................... (530) (12,391)  (7.1)
A-Mark Precious Metals, Inc. ........................ (378) (13,532)  (7.8) Stericycle, INC. ... (337) (15,384)  (8.8)
ARMOUR Residential REIT, Inc. ..................... (22,318) (113,822)  (65.3) Stock Yards Bancorp, INC. ........................... (721) (35,041)  (20.1)
Atlantic Union Bankshares Corp...................... (1,337) (38,265)  (21.9) Strategic Education, INC...............cooeviiiinn. (640) (56,320) (32.3)
AZZINC. .o (542) (20,450)  (11.7) SR, INC.. v e e (298) (12,802)  (7.3)
Big Lots, InC..........ooooviii (2,970) (26,700)  (15.3) TFS Financial Corp..........oveeeeeeieiei (1,037) (12,485)  (7.2)
Calavo Growers, INC..............oovvivriiiinnnn, (2,028) (64,815)  (37.2) TreeHouse FOOdS, INC. ... ...vvvveereeiieiiennnns, (524) (27,903)  (16.0)
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023

% of
Basket
Security Shares Value  Value
United States (continued)
Trustmark Corp.. ..o (576) $§  (13,761)  (7.9%
Ultra Clean Holdings, InC. ..........cooovviiiiiins (807) (23,032) (13.2)
Veris Residential, Inc. ...l (2,760) (45,126)  (25.9)
Vishay Intertechnology, Inc..................ooeent. (2,675) (56,951)  (32.7)
WD-40 CO. .+t (162) (30,845)  (17.7)
Xponential Fitness, Inc., ClassA..................... (413) (13,662) (7.8)
(2,218,829)
Total Reference Entity — Short .................... (3,513,220)
Net Value of Reference Entity —UBSAG.................... $ 174,402

Balances Reported in the Statements of Assets and Liabilities for OTC Swaps

Swap Swap
Premiums Premiums Unrealized Unrealized
Description Paid Received Appreciation Depreciation
OTC SWWAPS -+ et ettt ettt e et ettt et ettt e $ — $ — $ 3,908,318 $(3,091,901)

Derivative Financial Instruments Categorized by Risk Exposure

As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts® ...................... $ — 3 — 9 247§ — 5 — 9 — 5 247
Swaps — OTC
Unrealized appreciation on OTC swaps; Swap premiums paid......... — — 3,908,318 — — — 3,908,318
$ — 9§ — $3908565 $ — $ — 3§ —  $3,908,565
Liabilities — Derivative Financial Instruments
Swaps — OTC
Unrealized depreciation on OTC swaps; Swap premiums received ...  §$ — — §$3,09191 § — — $ — $3,091,901

@ Net cumulative unrealized appreciation (depreciation) on futures contracts and centrally cleared swaps, if any, are reported in the Schedule of Investments. In the Statements of Assets
and Liabilities, only current day’s variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated
earnings (loss).

For the period ended April 30, 2023, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total

Net Realized Gain (Loss) from:
Futures contracts. ........oone $ — 3 — $ 499192 $ — 3 — 9 — $§ 499,192
Options purchased® ..............ocooiiiiiiiiiiiiieee . — — 3,391,908 — — — 3,391,908
Options WHtteN . . ... — — (1,722,995) — — — (1,722,995)
S DS - e ettt ettt — — 66,580,777 — — — 66,580,777

$ — % — §$68748,882 $ — $ — 9§ — § 68,748,882
Net Change in Unrealized Appreciation (Depreciation) on:
FULUIES CONtracts. . ... .ot $ — $ — § 611587 § — — 3 — § 611,587
IS T — — (36,800,950) — — — (36,800,950)

$ — 9 —  $(36,189,363) $ — 3 — 3 —  $(36,189,363)
@ Options purchased are included in net realized gain (loss) from investments — unaffiliated.
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Schedule of Investments  (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023

Average Quarterly Balances of Outstanding Derivative Financial Instruments

Futures contracts:

Average notional Value Of CONTIACES — I0NG. . . . ...t e ettt et ettt e e et e e $ 21,139,500

Average notional value 0f CONraCES — SN0 . . .. ... .. e ettt $ 20,004,364
Options:

Average value of Option CONMTACES PUICRASEA . . . ... .ttt ettt ettt et ettt et ettt et e $ 557,755

Average value of 0ption CONtraCtS WIHEN . ... ... ..o e e e e $ 118,445
Total return swaps:

Average NOtIONAI VAIUE . . . . ... e e $(42,615,728)

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Derivative Financial Instruments — Offsetting as of Period End

The Fund’s derivative assets and liabilities (by type) were as follows:

Assets Liabilities

Derivative Financial Instruments
FUBUIES COMITACES . ..ttt ettt ettt ettt et e ettt e $ 168,086 $ —
SWADS — O C ) 3,908,318 3,091,901
Total derivative assets and liabilities in the Statements of Assets and Liabilities .............iiii it 4,076,404 3,091,901
Derivatives not subject to a Master Netting Agreement or similar agreement (‘MNA”). . ... (168,086) —
Total derivative assets and liabilities SUDJECEt0 @n MNA. ... .. e e e $ 3,908,318 $ 3,091,901

@ Includes unrealized appreciation (depreciation) on OTC swaps and swap premiums (paid/received) in the Statements of Assets and Liabilities.

The following table presents the Fund'’s derivative assets and liabilities by counterparty net of amounts available for offset under an MNA and net of the related collateral
received (and pledged) by the Fund:

Derivative
Assets
Subject to Derivatives Non-Cash Cash  Net Amount
an MNA by Available Collateral Collateral  of Derivative
Counterparty Counterparty for Offset(® Received Received® Assets®
BNP Paribas SA . ... § 2183099 §  (34,626) $ —  $(2148473) § —
Goldman Sachs Bank USA ... ..o 1,724,502 (1,432,026) — — 292,476
UBS AG ..t 717 (717) — — —
$ 3908318 § (1,467,369) $ —  $(2148473) § 292,476
Derivative
Liabilities
Subject to Derivatives Non-Cash Cash  Net Amount
an MNA by Available Collateral Collateral  of Derivative
Counterparty Counterparty for Offset(® Pledged® Pledged®  Liabilities'®
Bank of AMerica NLA. . .. ..o $ 1581515 § —  $ —  $(1,581515) $ —
BNP Paribas SA ... ..o 34,626 (34,626) — — —
Goldman Sachs Bank USA . ... .. i 1,432,026 (1,432,026) — — —
UBS AG ..ot 43,734 (717) — (43,017) —
$ 3,091,901 § (1,467,369) $ —  $(1624532) $ —
@ The amount of derivatives available for offset is limited to the amount of derivative asset and/or liabilities that are subject to an MNA.
® Excess of collateral received/pledged, if any, from the individual counterparty is not shown for financial reporting purposes.
© Net amount represents the net amount receivable from the counterparty in the event of default.
@ Net amount represents the net amount payable due to counterparty in the event of default.
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Schedule of Investments (continued) BlackRock Global Equity Market Neutral Fund
April 30, 2023
Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . ..ottt $ 31 $ — $ — $ 31
Preferred Securities
Preferred StOCKS . . ... vv et e — — 3,467,812 3,467,812
U.S. Treasury OBligations . ...t — 54,793,722 — 54,793,722
Short-Term Securities
Money Market FUNGS . ... 1,420,426 — — 1,420,426
U.S. Treasury Obligations ... .. ... — 614,207,616 — 614,207,616
$ 1,420,457 $ 669,001,338 $ 3,467,812 $ 673,889,607
Derivative Financial Instruments®
Assets
EQUItY CONErACES. . .o v et et $ 247 $ 3,908,318 $ — $ 3,908,565
Liabilities
EqQUity CONtracts. . ... ..o — (3,091,901) — (3,091,901)
$ 247 $ 816,417 $ — $ 816,664

@ Derivative financial instruments are swaps and futures contracts. Swaps and futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Statements of Assets and Liabilities

April 30, 2023
BlackRock BlackRock
Advantage Global Equity
Emerging Markets Market
Fund Neutral Fund
ASSETS
Investments, at value — UNaffiliated @ ) L . $ 79,719,875 $672,469,181
[NVEStMENtS, at VAIUE — AffIIAtEA) .. ... ..\ttt 4,601,926 1,420,426
a8 e — 42,970,626
Cash pledged:
Collateral — OTC derVALIVES . . ...t — 15,680,000
V0TS0 L =13 136,000 4,752,000
FOrRIgN CUITENCY, @t VaIUEID . .. .. ettt et e et e e e e e e e e 620,751 12,770,786
Receivables:
A2 40T LT o 2,097,455 660,000
Securities lending income — affiliated .. ... 2 —
1S T — 10,523,206
Capital SNAIES SO . . . . ..t 30,278 1,525,023
DIVIdENdS — UNAffIIALEA . . . oot 154,155 —
DIVIdENds — @ffIlIAt . .. ..o e 17,247 265,461
Interest — UNAfilIAtEA . ... .. ..o e — 763,573
FrOM At MANAGET ...ttt ettt e e 2,302 —
DUB fTOM DTOK T . . .. .o e — 710,000
Variation margin 0N fULUTES COMITACES . . ... ..o et ettt ettt et ettt et et e 22,710 168,086
Unrealized appreciation 0N OTC SWAPS . . . .« ..ttt ettt ettt et ettt et et et ettt e e — 3,908,318
PrEPAI EXPENMSES. .. . 35,917 74,119
L (4o — 6,099,209
L1022 TS P 87,438,618 774,760,014
LIABILITIES
Cash received as collateral for OTC dErVALIVES . ..........oiiii et et — 2,350,001
Collateral 0N SECUMHES I0BNEA . . . . ..\ttt ettt e ettt et ettt ettt et e e et ettt 8,904 —
Payables:
INVESIMENES PUICNASEA . . .ttt ettt ettt et ettt et et e e 2,572,207 27,392,003
£ 72 — 8,632,653
ACCOUNEING SEIVICES TEES . . . . . vt ettt ettt ettt ettt ettt et ettt et ettt e et ettt ettt ettt ettt e e 7,393 36,663
A L4010 A T — 50,059
Capital Shares TBABEMEA . . . . ..ttt 4,080 15,426,530
LTS (o= T 70,264 93,716
Deferred foreign capital GaIN taX .. ... 30,650 —
INVESTMENE AVISOTY FEES . . . ..ottt et et ettt et ettt e e e — 1,259,706
TrUSEEES ANA OffICET S O . ..ottt ettt ettt ettt ettt ettt e e e 1,744 2,032
OhEr ACCTUBT BXPENSES. . . .+« ettt ettt ettt ettt e ettt ettt e et ettt et e et ettt et ettt ettt e et e 20,085 72,598
PO S S 0Nl S . . . vttt ettt et e e e 82,658 127,810
Service and ISt DUON fEES . . ... 1,211 8,626
L) =TT 1T 3,382 47,120
Unrealized depreciation 0N OTC SWaADS - . . . .« . ettt ettt ettt ettt ettt et ettt et et e e e et et — 3,091,901
L0201 P 2,802,578 58,591,418
NE T AS S E TS . ..ttt $ 84,636,040 $716,168,596
NET ASSETS CONSIST OF
PaiT-IN CAPIAL . . . . e e $125712,756  $ 725,484,554
ACCUMUIBLEA T0SS . . .+ o ettt ettt et ettt ettt et et ettt e e e e (41,076,716) (9,315,958)
S 1 P $ 84,636,040 $716,168,596
@ |nvestments, at COSt — UNAMMIIAIEA . . ... ...\ttt ettt ettt e ettt e e e e e e e et $ 79,356,980 $672,001,137
) SeCUMtIES 10BN, BEVAIUE. . .. ..t $ 8725 $ —
© InVeStMENtS, at COSt — AMIIALET . ... vttt e $ 4601920 $ 1,420,426
@ FOrGIgN CUITBNCY, AT COSL. . . ..ttt $ 619,000 $ 12,645,268
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Statements of Assets and Liabilities (continued)

April 30, 2023
BlackRock BlackRock
Advantage Global Equity
Emerging Markets Market
Fund Neutral Fund
NET ASSET VALUE
Institutional
N 00231 (N $ 6,362,335 $ 565,026,692
ShAIES OUESTANAING. . .+ ottt ettt e 684,518 46,363,467
NEE ASSEE VAIUE .. ..t $ 929 § 12.19
ShareS AQUINOMIZEA. . . . ... Unlimited Unlimited
Pl VaIUE . ..ottt $ 0.001 $ 0.001
Investor A
N T P $ 4428305 § 22462,232
ShAIES OUESTANAING. . . .ottt ettt ettt e e e e 485,960 1,877,569
NEE ASSEE VAIUE .. ... $ 911 $ 11.96
SharES AUINOMIZEA. . . . ... Unlimited Unlimited
Pl VaIUE ...ttt $ 0.001 $ 0.001
Investor C
N P $ 429877 $ 5,280,599
ShAIES OQUESTANAING. . .« ettt ettt ettt et e 49,701 472,400
NEt ASSEE VAIUE .. ... e $ 865 § 11.18
SIS AUINOIIZEA . . . . vttt et e e e e Unlimited Unlimited
Pl VaIUE . ..ottt $ 0.001 $ 0.001
Class K
N T P $73,415523  $123,399,073
ShAIES OUESEANAING. . .« ottt ettt et e 7,898,772 10,092,396
NEE ASSEE VAIUE .. ... $ 929 § 12.23
SIS AUINOIIZEA . . . ..ttt et e e e e Unlimited Unlimited
Pl VaIUE . ..t $ 0.001 $ 0.001
See notes to financial statements.
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Statements of Operations
Year Ended April 30, 2023

BlackRock BlackRock
Advantage Global Equity
Emerging Markets Market
Fund Neutral Fund
INVESTMENT INCOME
Dividends — UNAffiliate. . .. . ... .o $ 4,366,194 $ —
DIVIdENAS — @ffIlIATEA . . . ..o 131,469 440,621
Interest — UNAffiliAted . . . ... ... 5,167 16,862,606
Securities lending income — affiliated — Net . .. ... . e 5,000 —
Foreign taxes WIthNeld . .. .. (425,078) —
TOtal VB MENE NCOME . .o ettt ettt e ettt et ettt 4,082,752 17,303,227
EXPENSES
INVESIMENE AUVISOTY . . . . . ettt ettt ettt ettt ettt e e e 845,665 8,240,598
CUSHOGIAN ..t 219,509 437,595
PrOfESSIONAL . . . ..\ttt e 156,223 174,857
o= 1o P PP 64,827 129,495
Printing @nd POStage . . . . ..o 48,619 56,803
Yo 110153 (¢=1 1o o 44,926 276,198
a0 Yo JEST= AT T 31,371 161,836
AdMINIStration — CIAaSS SPECIfIC . . .« .. ettt ettt et 21,142 131,849
Transfer agent — Class SPECIfIC. . . . ...ttt ettt e 17,642 486,887
Service and distribution — Class SPECITIC . . . ... ..ot e e 14,546 97,535
TrUSEEES AN OO . i ittt ettt e ettt e e e 7,369 12,566
ST =11 T T 19,543 132,716
L0 =0T TP 1,491,382 10,338,935
Less:
AdMINISraAtion FEES WAIVEA. . ... ... ettt ettt ettt et e (44,925) —
Administration fees waived by the Manager — €lass SPECIfiC ....... ..ot (21,142) (131,847)
Fees waived and/or reimbursed by the MAnAGET . . . . ... et e (540,425) (1,117,768)
Transfer agent fees waived and/or reimbursed by the Manager — class SPeCifiC..............oiuii i (10,364) (205,380)
Total expenses after fees waived and/or reimBUISEA . . ... ... . 874,526 8,883,940
LN L= A=Y (0T L4 ToTo] 4T 3,208,226 8,419,287
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — Unaffiliated @ . ... .. ... (17,989,306) 3,326,470
Investments — affiliated . . . ... o 81 —
FOreign CUIENCY traNSACHONS . . . . ..ottt ettt ettt ettt ettt ettt ettt et ettt e ettt et (287,564) (992,658)
LRV 0T =TSR 01o] - o (1,796,119) 499,192
L]0 1110 4411 T2 — (1,722,995)
ST £ — 66,580,777
(20,072,908) 67,690,786
Net change in unrealized appreciation (depreciation) on:
Investments — UNaffiliated ) . .. ... 3,549,626 465,700
Investments — affiliated . .. ... ..o 6 —
Foreign CUmenCY translations . . ... ... .. e e e 12,129 684,859
VLU TS o0 31T 468,819 611,587
WD . - ettt — (36,800,950)
4,030,580 (35,038,804)
Net realized and UNrealized Gain (I0SS). . . . . ...ttt ettt et e ettt e e (16,042,328) 32,651,982
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS .. ..ottt $(12,834,102) $ 41,071,269
@ Net of foreign capital gain tax and capital gain tax refund, if applicable Of ........... ... ... i $ 10,683 $ —
® Net of increase in deferred foreign capital Gain taX OF. .. ... ...\ .ttt e e $ (30,650) $ —
See notes to financial statements.
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Statements of Changes in Net Assets

BlackRock
Global Equity
BlackRock Advantage Emerging Market
Markets Fund Neutral Fund
Year Ended Year Ended Year Ended Year Ended
04/30/23 04/30/22 04/30/23 04/30/22

INCREASE (DECREASE) IN NET ASSETS

OPERATIONS

Net investment iNCOME (10SS) ... ...t
Netrealized gain (10SS) ... ...ttt
Net change in unrealized appreciation (depreciation). .......... ...

Net increase (decrease) in net assets resulting from operations ...,

DISTRIBUTIONS TO SHAREHOLDERS®

INSHUHONAL. . ..o
VS Or A e
a1 o]
CaSS K .ttt

Decrease in net assets resulting from distributions to shareholders.................cooiiiiine.

CAPITAL SHARE TRANSACTIONS

Net increase (decrease) in net assets derived from capital share transactions. ............................

NETASSETS

Total increase (decrease) iN Nt @SSELS ... ..o uvi e
BEgINNING Of YA . . ..

BN O YT .o

@ Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

See notes to financial statements.
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...... $ 3,208,226

$ 2,683,808

$ 8,419,287

$ (7,192,302)

...... (20,072,908) (10,303,637) 67,690,786 (40,824,333)
...... 4,030,580 (32,996,826) (35,038,804) 31,625,594
...... (12,834,102) (40,616,655) 41,071,269 (16,391,041)
...... (219,347) (211,822) — (5,694,760)
...... (165,363) (69,700) — (289,045)
...... (8,701) (451) - (83,551)
...... (2,617,795) (2,045,863) — (64,174)
...... (3,011,206) (2,327,836) — (6,131,530)
...... (40,652,940) 9,079,203 72,900,510 129,941,298
...... (56,498,248) (33,865,288) 113,971,779 107,418,727
...... 141,134,288 174,999,576 602,196,817 494,778,090
...... $ 84636040  $141134288  $716,168596  $602,196,817
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Financial Highlights

(For a share outstanding throughout each period)

BlackRock Advantage Emerging Markets Fund

Institutional
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31/19 07/31/18
Net asset value, beginning of period ... $10.11 $ 1324 $ 885 $ 10.25 $ 10.59 $ 10.10
Net investmentincome®® ........... ...ttt 0.28 0.20 0.15 0.10 0.18 0.07
Net realized and unrealized gain (10SS) . ..........ooviiiiiiiiii (0.75) (3.17) 443 (1.27) (0.52) 0.42
Net increase (decrease) from investment operations ... (0.47) (2.97) 458 (1.17) (0.34) 0.49
Distributions from net investmentincome® ........ ... ... (0.35) (0.16) (0.19) (0.23) — —
Net asset value, end of period...............oooiiiii i $ 929 $ 10.11 $ 1324 $ 885 $ 10.25 $ 10.59
Total Return®®
Based onnetasset ValUe ...t (4.57)% (22.62)% 52.00% (11.78)%9 (3.21)%®© 4.85%
Ratios to Average Net Assets'?
TOtAI EXPENSES ..ttt 1.48% 1.19% 1.40% 1.38%@M 1.42% 00 1.28%
Total expenses after fees waived and/or reimbursed. . ............oovvvvviviiiiiiiinnn, 0.85% 0.85% 0.85% 0.81%@ 0.92%0 0.94%
Net inVeStmeNt iNCOME. . ... ..ttt 3.00% 1.62% 1.29% 1.38%@ 1.83% 0.67%
Supplemental Data
Net assets, end of period (000)........vuvrereet e $6,362 $ 9,583 $17,216 $ 9,689 $ 15,904 $32,775
POMfOlO tUMOVET TALE . .. ...\ttt 159% 183% 180%™ 141%® 128%™® 111%®
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Not annualized.
© Includes payment from an affiliate, which had no impact on the Fund’s total return.
@ Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
© Annualized.
™ Audit, printing and tax costs were not annualized in the calculation of the expense ratios. If these expenses were annualized, total expenses would have been 1.42%.
O Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31119 07/31/18
EXPENSE ratios . ... N/A N/A N/A N/A 1.39% 1.28%

(i)
(K

Excludes underlying investments in total return swaps.

See notes to financial statements.

FINANCIAL HIGHLIGHTS

BNMO0623U-2972741-9436759

Includes non-recurring expenses of offering costs. Without these costs, total expenses and total expenses after fees waived and/or reimbursed would have been 1.40% and 0.90%, respectively.

129



Financial Highlights (continued)
(For a share outstanding throughout each period)

BlackRock Advantage Emerging Markets Fund (continued)

Investor A
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31/19 07/31/18
Net asset value, beginning of period ... $9.93 $ 13.00 $ 8.69 $ 10.07 $10.43 $ 9.97
Net investmentincome®® ... ..ot 0.23 0.15 0.1 0.07 0.17 0.14
Net realized and unrealized gain (10SS) . .........coiiiiiiiiii (0.72) (3.09) 4.36 (1.25) (0.53) 0.32
Net increase (decrease) from investment operations ... (0.49) (2.94) 447 (1.18) (0.36) 0.46
Distributions from net investmentincome® ....... ... ... (0.33) (0.13) (0.16) (0.20) — —
Net asset value, end of period...............ocooiiiii i $ 9.1 $ 9.93 $13.00 $ 869 $10.07 $10.43
Total Return®®
Based onnet asset Vallue ... (4.84)% (22.83)% 51.62% (12.05)%@ (3.45)%© 4.61%
Ratios to Average Net Assets'”
TOtAl EXPENSES . .ttt ettt 1.87% 1.52% 1.74% 1.70%@® 1.69% 10 1.57%
Total expenses after fees waived and/or reimbUrSed. . ............oovveveiiiiiiiiinnen, 1.15% 1.15% 1.14% 1.12%© 1.17%0 1.19%
NetinVestMENt iNCOME. ... .. e 2.54% 1.29% 0.98% 1.02%© 1.74% 1.32%
Supplemental Data
Net assets, end of period (000).........ovrniiei e $4,428 $ 5,246 $7,125 $ 5,224 $3,817 $5,454
POrfOlO tUMOVET TALE . .. ...\ttt et 159% 183% 180%™ 141%® 128%™® 111%®
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, excludes the effects of any sales charges and assumes the reinvestment of distributions.
@ Not annualized.
© Includes payment from an affiliate, which had no impact on the Fund’s total return.
@ Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
© Annualized.
™ Audit, printing and tax costs were not annualized in the calculation of the expense ratios. If these expenses were annualized, total expenses would have been 1.74%.
O Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31119 07/31/18
EXPeNSe ratios .. ... .o N/A N/A N/A N/A 1.67% 1.55%
O Includes non-recurring expenses of offering costs. Without these costs, total expenses and total expenses after fees waived and/or reimbursed would have been 1.67% and 1.15%, respectively.
)

Excludes underlying investments in total return swaps.

See notes to financial statements.
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Financial Highlights (continued)
(For a share outstanding throughout each period)

BlackRock Advantage Emerging Markets Fund (continued)

Investor C
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31/19 07/31/18
Net asset value, beginning of period ... $ 9.46 $ 1236 $ 8.29 $ 953 $9.95 $ 9.58
Net investmentincome®® ........... ...t 0.15 0.07 0.04 0.02 0.08 0.03
Net realized and unrealized gain (10SS) . ..........ooviiiiiii i (0.68) (2.96) 414 (1.21) (0.50) 0.34
Net increase (decrease) from investment operations ... (0.53) (2.89) 418 (1.19) (0.42) 0.37
Distributions from net investmentincome® ....... ... ... (0.28) (0.01) (0.11) (0.05) — —
Net asset value, end of period...............ocooiiiii i $ 8.65 $ 946 $12.36 $ 829 $ 9.53 $ 995
Total Return®®
Based 0N NELASSELVAILE .........eeeeeeeee e (5.51)% (23.40)% 50.49% (1257%@  (4.22)%© 3.86%
Ratios to Average Net Assets'”
TOtAl EXPENSES . . . vttt et 2.75% 2.43% 2.56% 2.53%@0 2.53%0 2.38%
Total expenses after fees waived and/or reimbUrSed. . ............ovveereiriiiiiiinnnn, 1.90% 1.90% 1.90% 1.90%©@ 1.92%0 1.94%
Net inVeStmeNt iNCOME. . ...\ vttt e e 1.72% 0.61% 0.43% 0.26%9 0.81% 0.25%
Supplemental Data
Net assets, end of period (000).........uvvrie e $ 430 $ 282 $ 550 $ 1,164 $2,280 $3,240
POrfOlO tUMOVET TALE . .. ...\ttt 159% 183% 180%Y 141%0 128%0 111%0

a

Based on average shares outstanding.
Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, excludes the effects of any sales charges and assumes the reinvestment of distributions.

b

T 238 ETE

@ Not annualized.

© Includes payment from an affiliate, which had no impact on the Fund’s total return.

@ Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

© Annualized.

™ Audit, printing and tax costs were not annualized in the calculation of the expense ratios. If these expenses were annualized, total expenses would have been 2.57%.

O Includes non-recurring expenses of offering costs. Without these costs, total expenses and total expenses after fees waived and/or reimbursed would have been 2.51% and 1.90%, respectively.
0]

Excludes underlying investments in total return swaps.

See notes to financial statements.

FINANCIAL HIGHLIGHTS 131
BNM0623U-2972741-9436759



Financial Highlights (continued)
(For a share outstanding throughout each period)

BlackRock Advantage Emerging Markets Fund (continued)

Class K
Period from Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended 01/25/18@
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31119 to 07/31/18
Net asset value, beginning of period ... $ 10.11 $ 1324 $ 884 $ 10.26 $ 10.59 $ 1214
Net investmentincome®™. . ......... ... 0.29 0.20 0.16 0.10 0.19 0.13
Net realized and unrealized gain (10SS). .........cooiviiiiiiiii e (0.76) (3.16) 443 (1.28) (0.52) (1.68)
Net increase (decrease) from investment operations ...................oooiiii .. (0.47) (2.96) 4.59 (1.18) (0.33) (1.55)
Distributions from net investmentincome®® .......... ... (0.35) (0.17) (0.19) (0.24) — —
Net asset value, end of period. ... $ 929 $ 1011 $ 13.24 $ 884 $ 10.26 $ 1059
Total Return®
BaSEd ON ML ESSELVAIUE . ... et e e e, (4.53)% (22.59)% 52.19% M87)%©  (342%0  (12.77)%©
Ratios to Average Net Assets'@
TOtal EXPENSES . . . ettt et 1.38% 1.13% 1.36% 1.41% M0 1.37%% 1.32% M0
Total expenses after fees waived and/or reimbursed ................coevevveeneinennnnn, 0.81% 0.81% 0.81% 0.81%®™ 0.87%Y 0.89%®™
Net investment iNCOME . ... ...vu ettt 3.07% 1.63% 1.36% 1.33%™ 1.93% 2.33%M
Supplemental Data
Net assets, end of period (000) .........ourreiritiae e §73,416 $126,023 $150,108 $ 85,164 $ 80,529 $ 145,476
POrfOlio tUMOVEN TALE ...\ ..\ttt e 159% 183% 180%" 141%0 128%" 111% 0

a

Commencement of operations.

Based on average shares outstanding.

Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

Where applicable, assumes the reinvestment of distributions.

Not annualized.

@ Includes payment from an affiliate, which had no impact on the Fund’s total return.

© Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

M Annualized.

O Audit, printing and tax costs were not annualized in the calculation of the expense ratios. If these expenses were annualized, the total expenses would have been 1.45%.
O Includes non-recurring expenses of offering costs. Without these costs, total expenses and total expenses after fees waived and/or reimbursed would have been 1.34%and 0.84%, respectively.
& Offering costs were not annualized in the calculation of the expense ratios. If these expenses were annualized, the total expenses would have been 1.31%.

O Excludes underlying investments in total return swaps.

™M Portfolio turnover rate is representative of the Fund for the entire year.

)
b)
)
)
)

°

=

(e

See notes to financial statements.
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Financial Highlights (continued)
(For a share outstanding throughout each period)

BlackRock Global Equity Market Neutral Fund

Institutional
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31/19 07/31/18
Net asset value, beginning of period ... $ 1149 $ 11.98 $ 1142 $ 1267 $ 1217 $ 1162
Net investment income (1088)®).............c.oiiriei i 0.14 (0.15) (0.17) (0.01) 0.05 (0.06)
Net realized and unrealized gain (10SS) . ..........oovviiiiiiiii 0.56 (0.20) 0.76 (0.46) 0.57 0.61
Net increase (decrease) from investment operations ... 0.70 (0.35) 0.59 (0.47) 0.62 0.55
Distributions®
From net investmentincome. .......... ... — — — (0.04) — —
From netrealized gain ..........ooeeiii — (0.14) (0.03) (0.74) 0.12) —
Total distribUtioNS . . . ... oo — (0.14) (0.03) (0.78) (0.12) —
Net asset value, end of period..................cooiiiiiiiii $ 1219 $ 1149 $ 11.98 $ 1142 $ 1267 $ 1217
Total Return®®
Based on netasset ValUe ...................ooooimeiii i 6.09% (2.94)% 5.21% (3.80)%" 5.09% 4.73%
Ratios to Average Net Assets@
TOMAl EXPENSES . ...ttt 1.57% 1.58% 1.82% 1.80%™ 1.76% 1.73%
Total expenses after fees waived and/or reimbursed. ..................ooeveveriiininnnn.. 1.34% 1.36% 1.57% 157%™ 1.63% 1.66%
Net investment iNCOME (10SS). .« ... vttt 1.24% (1.29)% (1.49)% (0.09)%™ 0.36% (0.51)%
Supplemental Data
Net assets, end of period (000). . ........oeiieee e $565,027 $ 565,502 $459,420 $ 492,021 $ 546,561 $559,028
POMfOli0 tUMOVET Tt . ... .. 't 79%0 31%0 43%0 53%0 7%0 20%9
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
© Includes payments from an affiliate, which impacted the Fund's total return. Excluding the payments, the Fund’s total return would have been 5.12%.
@ Not annualized.
© Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
® Annualized.
O Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/3119 07/31/18
EXpense ratios . ........o.ooeiiiii i N/A N/A N/A N/A N/A 1.71%
O Excludes underlying investments in total return swaps.
See notes to financial statements.
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Financial Highlights (continued)
(For a share outstanding throughout each period)

BlackRock Global Equity Market Neutral Fund (continued)

Investor A
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31/19 07/31/18
Net asset value, beginning of period ... $ 11.30 $ 11.82 $ 11.27 $ 1250 $ 12,03 $ 11.52
Net investment income (1088)®).............coiiriii e 0.11 (0.18) (0.20) (0.02) 0.01 (0.10)
Net realized and unrealized gain (10SS) . ..........oviiiiiiiii 0.55 (0.20) 0.75 (0.46) 0.56 0.61
Net increase (decrease) from investment operations ... 0.66 (0.38) 0.55 (0.48) 0.57 0.51
Distributions®
From net investmentincome. .......... ... — — — (0.01) — —
From netrealized gain ..........ooeeiii — (0.14) (0.00)©@ (0.74) (0.10) —
Total distributions . . . ... .o — (0.14) (0.00) (0.75) (0.10) —
Net asset value, end of period...............coiiiiiiiiiii $ 11.96 $ 11.30 $ 11.82 $ 1.27 $ 12,50 $ 12.03
Total Return@
Based on Netasset VAU .............oouiie it 5.84% (3.23)%" 4.92% (3.94)%9 4.79% 4.43%
Ratios to Average Net Assets(™
TOMAl EXPENSES . ... e ettt 1.83% 1.86% 2.07% 2.07%" 2.04% 2.03%0
Total expenses after fees waived and/or reimbursed. .................cooeveverininiennn.. 1.59% 1.61% 1.82% 1.82% 1.88% 1.96%
Net investment iNCOME (10SS). . ... v vttt 1.00% (1.54)% (1.75)% (0.28)%® 0.12% (0.84)%
Supplemental Data
Net assets, end of period (000). . .......onrere e $22,462 $25,229 $23,390 $ 23,509 $49,514 $49,180
POfOli0 tUMOVET Tt . ... .. e e 79%™® 31%% 43%0 53%™® 7% 20%%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Amount is greater than $(0.005) per share.
@ Where applicable, excludes the effects of any sales charges and assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
® Includes payments received from an affiliate, which impacted the Fund’s total return. Excluding the payments, the Fund’s total return would have been 4.83%.
@ Not annualized.
™ Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
O Annualized.
O Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31119 07/31/18
EXpense ratios. ... N/A N/A N/A N/A N/A 1.95%
)

Excludes underlying investments in total return swaps.

See notes to financial statements.

134

2023 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS
BNM0623U-2972741-9436759



Financial Highlights (continued)
(For a share outstanding throughout each period)

BlackRock Global Equity Market Neutral Fund (continued)

Investor C
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/3119 07/31/18
Net asset value, beginning of period ... $10.64 $11.22 $10.77 $ 11.99 $ 11.59 $ 11.18
Net investment income (1088)®).............o.iiiriii i 0.03 (0.25) (0.27) (0.09) (0.08) (0.18)
Net realized and unrealized gain (10SS) . ..........ooviiiiiii i 0.51 (0.19) 0.72 (0.44) 0.54 0.59
Net increase (decrease) from investment operations ... 0.54 (0.44) 0.45 (0.53) 0.46 0.41
Distributions from net realized gain® ... — (0.14) — (0.69) (0.06) —
Net asset value, end of period...............oooiiii i $11.18 $10.64 $11.22 $ 10.77 $ 11.99 $ 11.59
Total Return®®
Based 0N Netasset ValUE ..............couireeie e e 5.08% (3.95)%9 4.18%® (4.51)% 4.02% 3.67%
Ratios to Average Net Assets'®
TOtAl EXPENSES . .ttt ettt 2.63% 2.64% 2.86% 2.83%M 2.79% 2.76%0
Total expenses after fees waived and/or reimbursed. ..o 2.34% 2.36% 2.57% 2.57%™ 2.63% 2.69%
Net investment iNCOME (I0SS). ... ...\ v et 0.25% (2.30)% (2.44)% (1.04)%™ (0.64)% (1.58)%
Supplemental Data
Net assets, end of period (000). .. .....vovvniie e $ 5,281 $4,386 $6,817 $ 11,539 $17,282 $21,168
POMOlIO TUMOVE FALE . .. ..o\ ee ettt et et e 79%0 31%0 43%0 53%0 7%9 20%9
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, excludes the effects of any sales charges and assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
© Includes payments received from an affiliate, which impacted the Fund’s total return. Excluding the payments, the Fund'’s total return would have been 4.09%.
@ Not annualized.
© Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
® Annualized.
O Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31119 07/31/18
EXPeNSe ratios .. ... .o N/A N/A N/A N/A N/A 2.72%
0 Excludes underlying investments in total return swaps.
See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

BlackRock Global Equity Market Neutral Fund (continued)

Class K
Period from
Year Ended Year Ended Year Ended 08/01/19 Year Ended Year Ended
04/30/23 04/30/22 04/30/21 to 04/30/20 07/31/19 07/31/18
Net asset value, beginning of period ................................... $ 1152 $12.00 $11.44 $12.69 $12.19 $11.63
Net investment income (1088)®...............ccoeviiiiiiiiiieinns 0.19 (0.14) (0.25) (0.01) 0.06 (0.01)
Net realized and unrealized gain (10SS)............c.oooiiiiiiiiiinn 0.52 (0.20) 0.85 (0.46) 0.56 0.57
Net increase (decrease) from investment operations ...................... 0.71 (0.34) 0.60 (0.47) 0.62 0.56
Distributions®
From net investmentincome. ... — — - (0.04) — —
From netrealized gain ...........coviiiiiii i — (0.14) (0.04) (0.74) (0.12) —
Total distributions . ... — (0.14) (0.04) (0.78) (0.12) —
Net asset value, end of period........................ooiiiiiiini, $ 1223 $11.52 $12.00 $11.44 $12.69 $12.19
Total Return®®
Based 0N Netasset Value . ........o.ovrre e 6.16% (2.85)% 5.24%® (3.77)%® 5.11% 4.82%
Ratios to Average Net Assets'”
TOtAl EXPENSES . ..o ee ettt 1.48% 1.51% 1.77% 1.76%© 1.72% 165%™
Total expenses after fees waived and/or reimbursed. ...................... 1.29% 1.31% 1.52% 1.52%@ 1.57% 1.58%
Net investment inCOME (10SS). . ... .vvevie et 1.59% (1.24)% (2.07)% (0.07)%©@ 0.45% (0.04)%
Supplemental Data
Net assets, end of period (000)...........c.oviiiiiiiii s $123,399 $7,080 $5,151 $ 325 $ 453 $ 217
Portfolio tUMOVET Fate. .. ... ..t 79%% 31%0 43%0 53% 7%0 20%

a,
b!

Based on average shares outstanding.

CECECECEC)

(e
(f)
(g
(h,

Not annualized.

Annualized.

have been 1.64%.

O Excludes underlying investments in total return swaps.

See notes to financial statements.
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Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.
Includes payment from an affiliate, which had no impact on the Fund’s total return.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees for the year ended July 31, 2018, the expense ratio would
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Notes to Financial Statements

1. ORGANIZATION

BlackRock FundsS™ (the “Trust’) is registered under the Investment Company Act of 1940, as amended (the “1940 Act’), as an open-end management investment company.
The Trust is organized as a Massachusetts business trust. The following, each of which is a series of the Trust, are referred to herein collectively as the “Funds” or individually
as a “Fund”:

Diversification
Fund Name Herein Referred ToAs  Classification
BlackRock Advantage Emerging Markets FUND. . ... o Advantage Emerging Markets Diversified
BlackRock Global Equity Market Neutral FUNG . ... ..o e Global Equity Market Neutral Diversified

Each Fund offers multiple classes of shares. All classes of shares have identical voting, dividend, liquidation and other rights and are subject to the same terms and conditions,
except that certain classes bear expenses related to the shareholder servicing and distribution of such shares. Institutional and Class K Shares are sold without a sales charge
and only to certain eligible investors. Investor Aand Investor C Shares bear certain expenses related to shareholder servicing of such shares, and Investor C Shares also bear
certain expenses related to the distribution of such shares. Investor Aand Investor C Shares are generally available through financial intermediaries. Each class has exclusive
voting rights with respect to matters relating to its shareholder servicing and distribution expenditures (except that Investor C shareholders may vote on material changes to the
Investor A Shares distribution and service plan).

Share Class Initial Sales Charge CDSC Conversion Privilege
Institutional and Class K. Shares .............o.oiiiiiii e No No None
INVESIOT A SNAIES . .. Yes No® None
INVESIOr C SRares. . ... No Yes®  To Investor A Shares after approximately 8 years

@ |nvestor A Shares may be subject to a contingent deferred sales charge (‘CDSC) for certain redemptions where no initial sales charge was paid at the time of purchase.
®) ACDSC of 1.00% is assessed on certain redemptions of Investor C Shares made within one year after purchase.

The Funds, together with certain other registered investment companies advised by BlackRock Advisors, LLC (the “Manager”) or its affiliates, are included in a complex of
funds referred to as the BlackRock Multi-Asset Complex.

On May 10, 2022, the Board of Trustees of the Trust (the “Board”), approved a change in the name of BlackRock Global Long/Short Equity Fund to BlackRock Global Equity
Market Neutral Fund. While the Fund's investment process and investment strategy were not changed in connection with the name change, certain updates were made to the
Fund’s investment process and investment strategy disclosure in order to align the disclosure with the Fund’s new name. These changes were effective as of September 1,
2022.

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepared in conformity with accounting principles generally accepted in the United States of America (“U.S. GAAP”), which may require
management to make estimates and assumptions that affect the reported amounts of assets and liabilities in the financial statements, disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of increases and decreases in net assets from operations during the reporting period. Actual results
could differ from those estimates. Each Fund is considered an investment company under U.S. GAAP and follows the accounting and reporting guidance applicable to
investment companies. Below is a summary of significant accounting policies:

Investment Transactions and Income Recognition: For financial reporting purposes, investment transactions are recorded on the dates the transactions are executed.
Realized gains and losses on investment transactions are determined using the specific identification method. Dividend income and capital gain distributions, if any, are
recorded on the ex-dividend dates. Non-cash dividends, if any, are recorded on the ex-dividend dates at fair value. Dividends from foreign securities where the ex-dividend
dates may have passed are subsequently recorded when the Funds are informed of the ex-dividend dates. Under the applicable foreign tax laws, a withholding tax at various
rates may be imposed on capital gains, dividends and interest. Upon notification from issuers, a portion of the dividend income received from a real estate investment trust may
be redesignated as a reduction of cost of the related investment and/or realized gain. Interest income, including amortization and accretion of premiums and discounts on debt
securities, is recognized daily on an accrual basis. Income, expenses and realized and unrealized gains and losses are allocated daily to each class based on its relative net
assets.

Foreign Currency Translation: Each Fund’s books and records are maintained in U.S. dollars. Securities and other assets and liabilities denominated in foreign currencies
are translated into U.S. dollars using exchange rates determined as of the close of trading on the New York Stock Exchange (“NYSE”). Purchases and sales of investments are
recorded at the rates of exchange prevailing on the respective dates of such transactions. Generally, when the U.S. dollar rises in value against a foreign currency, the
investments denominated in that currency will lose value; the opposite effect occurs if the U.S. dollar falls in relative value.

Each Fund does not isolate the effect of fluctuations in foreign exchange rates from the effect of fluctuations in the market prices of investments for financial reporting purposes.
Accordingly, the effects of changes in exchange rates on investments are not segregated in the Statements of Operations from the effects of changes in market prices of those
investments, but are included as a component of net realized and unrealized gain (loss) from investments. Each Fund reports realized currency gains (losses) on foreign
currency related transactions as components of net realized gain (loss) for financial reporting purposes, whereas such components are generally treated as ordinary income
for U.S. federal income tax purposes.

Foreign Taxes: The Funds may be subject to foreign taxes (a portion of which may be reclaimable) on income, stock dividends, capital gains on investments, or certain foreign
currency transactions. All foreign taxes are recorded in accordance with the applicable foreign tax regulations and rates that exist in the foreign jurisdictions in which each Fund
invests. These foreign taxes, if any, are paid by each Fund and are reflected in its Statements of Operations as follows: foreign taxes withheld at source are presented as a
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Notes to Financial Statements (continued)

reduction of income, foreign taxes on securities lending income are presented as a reduction of securities lending income, foreign taxes on stock dividends are presented as
“Foreign taxes withheld”, and foreign taxes on capital gains from sales of investments and foreign taxes on foreign currency transactions are included in their respective net
realized gain (loss) categories. Foreign taxes payable or deferred as of April 30, 2023, if any, are disclosed in the Statements of Assets and Liabilities.

The Funds file withholding tax reclaims in certain jurisdictions to recover a portion of amounts previously withheld. The Funds may record a reclaim receivable based on
collectability, which includes factors such as the jurisdiction’s applicable laws, payment history and market convention. The Statements of Operations include tax reclaims
recorded as well as professional and other fees, if any, associated with recovery of foreign withholding taxes.

Collateralization: If required by an exchange or counterparty agreement, the Funds may be required to deliver/deposit cash and/or securities to/with an exchange, or
broker-dealer or custodian as collateral for certain investments.

Distributions: Distributions paid by the Funds are recorded on the ex-dividend dates. Distributions of capital gains are recorded on the ex-dividend dates and made at least
annually. The character and timing of distributions are determined in accordance with U.S. federal income tax regulations, which may differ from U.S. GAAP.

Indemnifications: In the normal course of business, a Fund enters into contracts that contain a variety of representations that provide general indemnification. A Fund'’s
maximum exposure under these arrangements is unknown because it involves future potential claims against a Fund, which cannot be predicted with any certainty.

Other: Expenses directly related to a Fund or its classes are charged to that Fund or the applicable class. Expenses directly related to the Funds and other shared expenses
prorated to the Funds are allocated daily to each class based on their relative net assets or other appropriate methods. Other operating expenses shared by several funds,
including other funds managed by the Manager, are prorated among those funds on the basis of relative net assets or other appropriate methods.

3. INVESTMENT VALUATION AND FAIR VALUE MEASUREMENTS

Investment Valuation Policies: Each Fund’s investments are valued at fair value (also referred to as “market value” within the financial statements) each day that the Fund
is open for business and, for financial reporting purposes, as of the report date. U.S. GAAP defines fair value as the price a fund would receive to sell an asset or pay to transfer
a liability in an orderly transaction between market participants at the measurement date. The Board has approved the designation of each Fund’s Manager as the valuation
designee for each Fund. Each Fund determines the fair values of its financial instruments using various independent dealers or pricing services under the Manager's policies.
If a security’s market price is not readily available or does not otherwise accurately represent the fair value of the security, the security will be valued in accordance with the
Manager’s policies and procedures as reflecting fair value. The Manager has formed a committee (the “Valuation Committee”) to develop pricing policies and procedures and
to oversee the pricing function for all financial instruments, with assistance from other BlackRock pricing committees.

Fair Value Inputs and Methodologies: The following methods and inputs are used to establish the fair value of each Fund’s assets and liabilities:

» Equity investments traded on a recognized securities exchange are valued at that day’s official closing price, as applicable, on the exchange where the stock is primarily
traded. Equity investments traded on a recognized exchange for which there were no sales on that day may be valued at the last available bid (long positions) or ask
(short positions) price.

+  Fixed-income investments for which market quotations are readily available are generally valued using the last available bid price or current market quotations provided
by independent dealers or third-party pricing services. Pricing services generally value fixed-income securities assuming orderly transactions of an institutional round
lot size, but a fund may hold or transact in such securities in smaller, odd lot sizes. Odd lots may trade at lower prices than institutional round lots. The pricing services
may use matrix pricing or valuation models that utilize certain inputs and assumptions to derive values, including transaction data (e.g., recent representative bids and
offers), market data, credit quality information, perceived market movements, news, and other relevant information. Certain fixed-income securities, including asset-
backed and mortgage related securities may be valued based on valuation models that consider the estimated cash flows of each tranche of the entity, establish a
benchmark yield and develop an estimated tranche specific spread to the benchmark yield based on the unique attributes of the tranche. The amortized cost method
of valuation may be used with respect to debt obligations with sixty days or less remaining to maturity unless the Manager determines such method does not represent
fair value.

* Investments in open-end U.S. mutual funds (including money market funds) are valued at that day’s published net asset value ("NAV").

» The Funds value their investment in SL Liquidity Series, LLC, Money Market Series (the “Money Market Series”) at fair value, which is ordinarily based upon their pro
rata ownership in the underlying fund’s net assets.

» Futures contracts are valued based on that day’s last reported settlement or trade price on the exchange where the contract is traded.

» Exchange-traded options are valued at the mean between the last bid and ask prices at the close of the options market in which the options trade. An exchange-traded
option for which there is no mean price is valued at the last bid (long positions) or ask (short positions) price. If no bid or ask price is available, the prior day’s price will
be used, unless it is determined that the prior day’s price no longer reflects the fair value of the option. Over-the-counter (“OTC”) options and options on swaps
(“swaptions”) are valued by an independent pricing service using a mathematical model, which incorporates a number of market data factors, such as the trades and
prices of the underlying instruments.

»  Swap agreements are valued utilizing quotes received daily by independent pricing services or through brokers, which are derived using daily swap curves and models
that incorporate a number of market data factors, such as discounted cash flows, trades and values of the underlying reference instruments.
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Notes to Financial Statements (continued)

Generally, trading in foreign instruments is substantially completed each day at various times prior to the close of trading on the NYSE. Each business day, the Funds use
current market factors supplied by independent pricing services to value certain foreign instruments (“Systematic Fair Value Price”). The Systematic Fair Value Price is
designed to value such foreign securities at fair value as of the close of trading on the NYSE, which follows the close of the local markets.

If events (e.g., market volatility, company announcement or a natural disaster) occur that are expected to materially affect the value of such investment, or in the event that
application of these methods of valuation results in a price for an investment that is deemed not to be representative of the market value of such investment, or if a price is not
available, the investment will be valued by the Valuation Committee in accordance with the Manager’s policies and procedures as reflecting fair value (“Fair Valued
Investments”). The fair valuation approaches that may be used by the Valuation Committee include market approach, income approach and cost approach. Valuation
techniques such as discounted cash flow, use of market comparables and matrix pricing are types of valuation approaches and are typically used in determining fair value.
When determining the price for Fair Valued Investments, the Valuation Committee seeks to determine the price that each Fund might reasonably expect to receive or pay from
the current sale or purchase of that asset or liability in an arm’s-length transaction. Fair value determinations shall be based upon all available factors that the Valuation
Committee deems relevant and consistent with the principles of fair value measurement.

For investments in equity or debt issued by privately held companies or funds (“Private Company” or collectively, the “Private Companies”) and other Fair Valued Investments,
the fair valuation approaches that are used by the Valuation Committee and third-party pricing services utilized by the Valuation Committee include one or a combination of, but
not limited to, the following inputs.

Standard Inputs Generally Considered By The Valuation Committee And Third-Party Pricing Services

Market approach ..............ccooiiiin (i)  recent market transactions, including subsequent rounds of financing, in the underlying investment or comparable issuers;
(i) recapitalizations and other transactions across the capital structure; and
(i) market multiples of comparable issuers.

(i)  future cash flows discounted to present and adjusted as appropriate for liquidity, credit, and/or market risks;

(ii) quoted prices for similar investments or assets in active markets; and

(iii) - other risk factors, such as interest rates, yield curves, volatilities, prepayment speeds, loss severities, credit risks, recovery rates,
liquidation amounts and/or default rates.

Income approach .............ccoovvinnn,

Costapproach...........ocovviiiiiiiinns (i) audited or unaudited financial statements, investor communications and financial or operational metrics issued by the Private
Company;
(iiy - changes in the valuation of relevant indices or publicly traded companies comparable to the Private Company;
(iii)  relevant news and other public sources; and
(iv) known secondary market transactions in the Private Company’s interests and merger or acquisition activity in companies comparable
to the Private Company.

Investments in series of preferred stock issued by Private Companies are typically valued utilizing market approach in determining the enterprise value of the company. Such
investments often contain rights and preferences that differ from other series of preferred and common stock of the same issuer. Enterprise valuation techniques such as an
option pricing model (“OPM"), a probability weighted expected return model (‘PWERM”), current value method or a hybrid of those techniques are used as deemed appropriate
under the circumstances. The use of these valuation techniques involve a determination of the exit scenarios of the investment in order to appropriately allocate the enterprise
value of the company among the various parts of its capital structure.

The Private Companies are not subject to the public company disclosure, timing, and reporting standards applicable to other investments held by a Fund. Typically, the most
recently available information by a Private Company is as of a date that is earlier than the date a Fund is calculating its NAV. This factor may result in a difference between the
value of the investment and the price a Fund could receive upon the sale of the investment.

Fair Value Hierarchy: Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

» Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

» Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

» Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by Private Companies that may
not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the pricing
transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities.

As of April 30, 2023, certain investments of Advantage Emerging Markets were fair valued using NAV as a practical expedient as no quoted market value is available and
therefore have been excluded from the fair value hierarchy.
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4. SECURITIES AND OTHER INVESTMENTS

Preferred Stocks: Preferred stock has a preference over common stock in liquidation (and generally in receiving dividends as well), but is subordinated to the liabilities of the
issuer in all respects. As a general rule, the market value of preferred stock with a fixed dividend rate and no conversion element varies inversely with interest rates and
perceived credit risk, while the market price of convertible preferred stock generally also reflects some element of conversion value. Because preferred stock is junior to debt
securities and other obligations of the issuer, deterioration in the credit quality of the issuer will cause greater changes in the value of a preferred stock than in a more senior
debt security with similar stated yield characteristics. Unlike interest payments on debt securities, preferred stock dividends are payable only if declared by the issuer’s board
of directors. Preferred stock also may be subject to optional or mandatory redemption provisions.

Warrants: Warrants entitle a fund to purchase a specified number of shares of common stock and are non-income producing. The purchase price and number of shares are
subject to adjustment under certain conditions until the expiration date of the warrants, if any. If the price of the underlying stock does not rise above the strike price before the
warrant expires, the warrant generally expires without any value and a fund will lose any amount it paid for the warrant. Thus, investments in warrants may involve more risk
than investments in common stock. Warrants may trade in the same markets as their underlying stock; however, the price of the warrant does not necessarily move with the
price of the underlying stock.

Forward Commitments, When-Issued and Delayed Delivery Securities: The Funds may purchase securities on a when-issued basis and may purchase or sell securities
on a forward commitment basis. Settlement of such transactions normally occurs within @ month or more after the purchase or sale commitment is made. The Funds may
purchase securities under such conditions with the intention of actually acquiring them but may enter into a separate agreement to sell the securities before the settlement date.
Since the value of securities purchased may fluctuate prior to settlement, the Funds may be required to pay more at settlement than the security is worth. In addition, a fund
is not entitled to any of the interest earned prior to settlement. When purchasing a security on a delayed delivery basis, the Funds assume the rights and risks of ownership of
the security, including the risk of price and yield fluctuations. In the event of default by the counterparty, the Funds’ maximum amount of loss is the unrealized appreciation of
unsettled when-issued transactions.

Securities Lending: Certain Funds may lend their securities to approved borrowers, such as brokers, dealers and other financial institutions. The borrower pledges and
maintains with the Funds collateral consisting of cash, an irrevocable letter of credit issued by a bank, or securities issued or guaranteed by the U.S. Government. The initial
collateral received by each Fund is required to have a value of at least 102% of the current value of the loaned securities for securities traded on U.S. exchanges and a value
of atleast 105% for all other securities. The collateral is maintained thereafter at a value equal to at least 100% of the current market value of the securities on loan. The market
value of the loaned securities is determined at the close of each business day of the Fund and any additional required collateral is delivered to the Fund, or excess collateral
returned by the Fund, on the next business day. During the term of the loan, the Funds are entitled to all distributions made on or in respect of the loaned securities, but do not
receive interest income on securities received as collateral. Loans of securities are terminable at any time and the borrower, after notice, is required to return borrowed
securities within the standard time period for settlement of securities transactions.

As of period end, any securities on loan were collateralized by cash and/or U.S. Government obligations. Cash collateral invested by the securities lending agent, BlackRock
Investment Management, LLC ("BIM"), if any, is disclosed in the Schedules of Investments. Any non-cash collateral received cannot be sold, re-invested or pledged by the
Fund, except in the event of borrower default. The securities on loan, if any, are disclosed in the Funds’ Schedules of Investments. The market value of any securities on loan
and the value of related collateral, if any, are shown separately in the Statements of Assets and Liabilities as a component of investments at value — unaffiliated, and collateral
on securities loaned, respectively.

Securities lending transactions are entered into by the Funds under Master Securities Lending Agreements (each, an “MSLA”), which provide the right, in the event of default
(including bankruptcy or insolvency), for the non-defaulting party to liquidate the collateral and calculate a net exposure to the defaulting party or request additional collateral.
In the event that a borrower defaults, the Funds, as lender, would offset the market value of the collateral received against the market value of the securities loaned. When the
value of the collateral is greater than that of the market value of the securities loaned, the lender is left with a net amount payable to the defaulting party. However, bankruptcy
or insolvency laws of a particular jurisdiction may impose restrictions on or prohibitions against such a right of offset in the event of an MSLA counterparty’s bankruptcy or
insolvency. Under the MSLA, absent an event of default, the borrower can resell or re-pledge the loaned securities, and the Funds can reinvest cash collateral received in
connection with loaned securities. Upon an event of default, the parties’ obligations to return the securities or collateral to the other party are extinguished, and the parties can
resell or re-pledge the loaned securities or the collateral received in connection with the loaned securities in order to satisfy the defaulting party’s net payment obligation for all
transactions under the MSLA. The defaulting party remains liable for any deficiency.

As of period end, the following table is a summary of the Advantage Emerging Markets'’s securities on loan by counterparty which are subject to offset under an MSLA:

Securities  Cash Collateral Non-Cash Collateral Net

Fund Name/Counterparty Loaned at Value Received® Received, at Fair Value™ Amount
Advantage Emerging Markets

Barclays Capital, INC. ... ... $ 8,725 $ (8,725) $ - $ -

@ Collateral received, if any, in excess of the market value of securities on loan is not presented in this table. The total cash collateral received by each Fund is disclosed in the Fund's
Statements of Assets and Liabilities.

The risks of securities lending include the risk that the borrower may not provide additional collateral when required or may not return the securities when due. To mitigate these
risks, the Funds benefit from a borrower default indemnity provided by BIM. BIM's indemnity allows for full replacement of the securities loaned to the extent the collateral
received does not cover the value on the securities loaned in the event of borrower default. Each Fund could incur a loss if the value of an investment purchased with cash
collateral falls below the market value of loaned securities or if the value of an investment purchased with cash collateral falls below the value of the original cash collateral
received. Such losses are borne entirely by the Funds.
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5. DERIVATIVE FINANCIAL INSTRUMENTS

The Funds engage in various portfolio investment strategies using derivative contracts both to increase the returns of the Funds and/or to manage their exposure to certain
risks such as credit risk, equity risk, interest rate risk, foreign currency exchange rate risk, commodity price risk or other risks (e.g., inflation risk). Derivative financial
instruments categorized by risk exposure are included in the Schedules of Investments. These contracts may be transacted on an exchange or OTC.

Futures Contracts: Futures contracts are purchased or sold to gain exposure to, or manage exposure to, changes in interest rates (interest rate risk) and changes in the value
of equity securities (equity risk) or foreign currencies (foreign currency exchange rate risk).

Futures contracts are exchange-traded agreements between the Funds and a counterparty to buy or sell a specific quantity of an underlying instrument at a specified price and
on a specified date. Depending on the terms of a contract, it is settled either through physical delivery of the underlying instrument on the settlement date or by payment of a
cash amount on the settlement date. Upon entering into a futures contract, the Funds are required to deposit initial margin with the broker in the form of cash or securities in
an amount that varies depending on a contract’s size and risk profile. The initial margin deposit must then be maintained at an established level over the life of the contract.
Amounts pledged, which are considered restricted, are included in cash pledged for futures contracts in the Statements of Assets and Liabilities.

Securities deposited as initial margin are designated in the Schedules of Investments and cash deposited, if any, are shown as cash pledged for futures contracts in the
Statements of Assets and Liabilities. Pursuant to the contract, the Funds agree to receive from or pay to the broker an amount of cash equal to the daily fluctuation in market
value of the contract (“variation margin”). Variation margin is recorded as unrealized appreciation (depreciation) and, if any, shown as variation margin receivable (or payable)
on futures contracts in the Statements of Assets and Liabilities. When the contract is closed, a realized gain or loss is recorded in the Statements of Operations equal to the
difference between the notional amount of the contract at the time it was opened and the notional amount at the time it was closed. The use of futures contracts involves the
risk of an imperfect correlation in the movements in the price of futures contracts and interest rates, foreign currency exchange rates or underlying assets.

Options: The Funds may purchase and write call and put options to increase or decrease their exposure to the risks of underlying instruments, including equity risk, interest
rate risk and/or commodity price risk and/or, in the case of options written, to generate gains from options premiums.

A call option gives the purchaser (holder) of the option the right (but not the obligation) to buy, and obligates the seller (writer) to sell (when the option is exercised) the
underlying instrument at the exercise or strike price at any time or at a specified time during the option period. A put option gives the holder the right to sell and obligates the
writer to buy the underlying instrument at the exercise or strike price at any time or at a specified time during the option period.

Premiums paid on options purchased and premiums received on options written, as well as the daily fluctuation in market value, are included in investments at value —
unaffiliated and options written at value, respectively, in the Statements of Assets and Liabilities. When an instrument is purchased or sold through the exercise of an option,
the premium is offset against the cost or proceeds of the underlying instrument. When an option expires, a realized gain or loss is recorded in the Statements of Operations to
the extent of the premiums received or paid. When an option is closed or sold, a gain or loss is recorded in the Statements of Operations to the extent the cost of the closing
transaction exceeds the premiums received or paid. When the Funds write a call option, such option is typically “covered,” meaning that they hold the underlying instrument
subject to being called by the option counterparty. When the Funds write a put option, cash is segregated in an amount sufficient to cover the obligation. These amounts, which
are considered restricted, are included in cash pledged as collateral for options written in the Statements of Assets and Liabilities.

In purchasing and writing options, the Funds bear the risk of an unfavorable change in the value of the underlying instrument or the risk that they may not be able to enter into
a closing transaction due to an illiquid market. Exercise of a written option could result in the Funds purchasing or selling a security when they otherwise would not, or at a price
different from the current market value.

Swaps: Swap contracts are entered into to manage exposure to issuers, markets and securities. Such contracts are agreements between the Funds and a counterparty to
make periodic net payments on a specified notional amount or a net payment upon termination. Swap agreements are privately negotiated in the OTC market and may be
entered into as a bilateral contract (“OTC swaps”) or centrally cleared (“centrally cleared swaps”).

For OTC swaps, any upfront premiums paid and any upfront fees received are shown as swap premiums paid and swap premiums received, respectively, in the Statements
of Assets and Liabilities and amortized over the term of the contract. The daily fluctuation in market value is recorded as unrealized appreciation (depreciation) on OTC Swaps
in the Statements of Assets and Liabilities. Payments received or paid are recorded in the Statements of Operations as realized gains or losses, respectively. When an OTC
swap is terminated, a realized gain or loss is recorded in the Statements of Operations equal to the difference between the proceeds from (or cost of) the closing transaction
and the Funds’ basis in the contract, if any. Generally, the basis of the contract is the premium received or paid.

In a centrally cleared swap, immediately following execution of the swap contract, the swap contract is novated to a central counterparty (the “CCP”) and the CCP becomes the
Funds’ counterparty on the swap. Each Fund is required to interface with the CCP through the broker. Upon entering into a centrally cleared swap, each Fund is required to
deposit initial margin with the broker in the form of cash or securities in an amount that varies depending on the size and risk profile of the particular swap. Securities deposited
as initial margin are designated in the Schedules of Investments and cash deposited is shown as cash pledged for centrally cleared swaps in the Statements of Assets and
Liabilities. Amounts pledged, which are considered restricted cash, are included in cash pledged for centrally cleared swaps in the Statements of Assets and Liabilities.
Pursuant to the contract, each Fund agrees to receive from or pay to the broker an amount of cash equal to the daily fluctuation in market value of the contract (“variation
margin”). Variation margin is recorded as unrealized appreciation (depreciation) and shown as variation margin receivable (or payable) on centrally cleared swaps in the
Statements of Assets and Liabilities. Payments received from (paid to) the counterparty are amortized over the term of the contract and recorded as realized gains (losses) in
the Statements of Operations, including those at termination.
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» Total return swaps — Total return swaps are entered into to obtain exposure to a security or market without owning such security or investing directly in such market or
to exchange the risk/return of one security or market (e.g., fixed-income) with another security or market (e.g., equity or commodity prices) (equity risk, commodity price
risk and/or interest rate risk).

Total return swaps are agreements in which there is an exchange of cash flows whereby one party commits to make payments based on the total return (distributions
plus capital gains/losses) of an underlying instrument, or basket of underlying instruments, in exchange for fixed or floating rate interest payments. If the total return of
the instrument(s) or index underlying the transaction exceeds or falls short of the offsetting fixed or floating interest rate obligation, the Funds receive payment from or
make a payment to the counterparty.

Certain total return swaps are designed to function as a portfolio of direct investments in long and short equity positions. This means that the Fund has the ability to trade
in and out of these long and short positions within the swap and will receive the economic benefits and risks equivalent to direct investment in these positions, subject
to certain adjustments due to events related to the counterparty. Benefits and risks include capital appreciation (depreciation), corporate actions and dividends received
and paid, all of which are reflected in the swap’s market value. The market value also includes interest charges and credits (“financing fees”) related to the notional
values of the long and short positions and cash balances within the swap. These interest charges and credits are based on a specified benchmark rate plus or minus
a specified spread determined based upon the country and/or currency of the positions in the portfolio.

Positions within the swap and financing fees are reset periodically. During a reset, any unrealized appreciation (depreciation) on positions and accrued financing fees
become available for cash settlement between the Funds and the counterparty. The amounts that are available for cash settlement are recorded as realized gains or
losses in the Statements of Operations. Cash settlement in and out of the swap may occur at a reset date or any other date, at the discretion of the Funds and the
counterparty, over the life of the agreement. Certain swaps have no stated expiration and can be terminated by either party at any time.

Swap transactions involve, to varying degrees, elements of interest rate, credit and market risks in excess of the amounts recognized in the Statements of Assets and
Liabilities. Such risks involve the possibility that there will be no liquid market for these agreements, that the counterparty to the agreements may default on its obligation to
perform or disagree as to the meaning of the contractual terms in the agreements, and that there may be unfavorable changes in interest rates and/or market values associated
with these transactions.

Master Netting Arrangements: In order to define its contractual rights and to secure rights that will help it mitigate its counterparty risk, a Fund may enter into an International
Swaps and Derivatives Association, Inc. Master Agreement (“ISDA Master Agreement”) or similar agreement with its counterparties. An ISDA Master Agreement is a bilateral
agreement between a Fund and a counterparty that governs certain OTC derivatives and typically contains, among other things, collateral posting terms and netting provisions
in the event of a default and/or termination event. Under an ISDA Master Agreement, a Fund may, under certain circumstances, offset with the counterparty certain derivative
financial instruments’ payables and/or receivables with collateral held and/or posted and create one single net payment. The provisions of the ISDA Master Agreement typically
permit a single net payment in the event of default including the bankruptcy or insolvency of the counterparty. However, bankruptcy or insolvency laws of a particular jurisdiction
may impose restrictions on or prohibitions against the right of offset in bankruptcy, insolvency or other events.

Collateral Requirements: For derivatives traded under an ISDA Master Agreement, the collateral requirements are typically calculated by netting the mark-to-market amount
for each transaction under such agreement and comparing that amount to the value of any collateral currently pledged by the Funds and the counterparty.

Cash collateral that has been pledged to cover obligations of the Funds and cash collateral received from the counterparty, if any, is reported separately in the Statements of
Assets and Liabilities as cash pledged as collateral and cash received as collateral, respectively. Non-cash collateral pledged by the Funds, if any, is noted in the Schedules of
Investments. Generally, the amount of collateral due from or to a counterparty is subject to a certain minimum transfer amount threshold before a transfer is required, which is
determined at the close of business of the Funds. Any additional required collateral is delivered to/pledged by the Funds on the next business day. Typically, the counterparty
is not permitted to sell, re-pledge or use cash and non-cash collateral it receives. A Fund generally agrees not to use non-cash collateral that it receives but may, absent default
or certain other circumstances defined in the underlying ISDA Master Agreement, be permitted to use cash collateral received. In such cases, interest may be paid pursuant
to the collateral arrangement with the counterparty. To the extent amounts due to the Funds from the counterparties are not fully collateralized, each Fund bears the risk of loss
from counterparty non-performance. Likewise, to the extent the Funds have delivered collateral to a counterparty and stand ready to perform under the terms of
their agreement with such counterparty, each Fund bears the risk of loss from a counterparty in the amount of the value of the collateral in the event the counterparty fails to
return such collateral. Based on the terms of agreements, collateral may not be required for all derivative contracts.

For financial reporting purposes, the Funds do not offset derivative assets and derivative liabilities that are subject to netting arrangements, if any, in the Statements of Assets
and Liabilities.

6. INVESTMENT ADVISORY AGREEMENT AND OTHER TRANSACTIONS WITH AFFILIATES

Investment Advisory: The Trust, on behalf of each Fund, entered into an Investment Advisory Agreement with the Manager, the Funds’ investment adviser and an indirect,
wholly-owned subsidiary of BlackRock, Inc. (“BlackRock”), to provide investment advisory services. The Manager is responsible for the management of each Fund’s portfolio
and provides the personnel, facilities, equipment and certain other services necessary to the operations of each Fund.

For such services, each Fund pays the Manager a monthly fee at an annual rate equal to the following percentages of the average daily value of each Fund’s net assets:

Investment Advisory Fees

Average Daily Net Assets Advantage Emerging Markets ~ Global Equity Market Neutral
FIESt BT DIllION . . oo 0.80% 1.25%
B DION — BB DIllON . .. 0.75 1.18
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Investment Advisory Fees

Average Daily Net Assets Advantage Emerging Markets ~ Global Equity Market Neutral
$3DIION — $5 DIION . ... 0.72% 1.13%
S5 DIION — S0 DIlION. .. st e 0.70 1.09
Greater than $10 DilliON . ... ... 0.68 1.06

With respect to Global Equity Market Neutral, the Manager entered into a sub-advisory agreement with BlackRock International Limited (“BIL"), an affiliate of the Manager. The
Manager pays BIL for services it provides for that portion of the Fund for which BIL acts as sub-adviser, a monthly fee that is equal to a percentage of the investment advisory
fees paid by Global Equity Market Neutral to the Manager.

Service and Distribution Fees: The Trust, on behalf of each Fund, entered into a Distribution Agreement and a Distribution and Service Plan with BlackRock Investments,
LLC (“BRIL”), an affiliate of the Manager. Pursuant to the Distribution and Service Plan and in accordance with Rule 12b-1 under the 1940 Act, each Fund pays BRIL ongoing
service and distribution fees. The fees are accrued daily and paid monthly at annual rates based upon the average daily net assets of the relevant share class of each Fund
as follows:

Share Class Service Fees  Distribution Fees
A=) o] 0.25% N/A
IV ESHOT .o 0.25 0.75%

BRIL and broker-dealers, pursuant to sub-agreements with BRIL, provide shareholder servicing and distribution services to the Funds. The ongoing service and/or distribution
fee compensates/reimburses BRIL and each broker-dealer for providing shareholder servicing and/or distribution related services to shareholders.

For the year ended April 30, 2023, the following table shows the class specific service and distribution fees borne directly by each share class of each Fund:

Fund Name Investor A Investor C Total
Advantage EMErging Markets . . ... ...ttt et ettt e e $ 11562 § 2984  $14,546
Global Equity Market NEULral . . . . . . ... e ettt e ettt 61,056 36,479 97,535

Administration: The Trust, on behalf of each Fund, entered into an Administration Agreement with the Manager, an indirect, wholly-owned subsidiary of BlackRock, to provide
administrative services. For these services, the Manager receives an administration fee computed daily and payable monthly, based on a percentage of the average daily net
assets of each Fund. The administration fee, which is shown as administration in the Statements of Operations, is paid at the annual rates below.

Average Daily Net Assets Administration Fees
FIrSt 500 MIION ...ttt ettt e e e e 0.0425%
$500 MIlION — ST BION ... ..o 0.0400
B DIION — G2 DION ..\ttt 0.0375
S2billion — $A DION . ... 0.0350
B4 DN — 1B il ON . . .o 0.0325
Greater than $13 Dillion . . ... e 0.0300

In addition, the Manager charges each of the share classes an administration fee, which is shown as administration — class specific in the Statements of Operations, at an
annual rate of 0.02% of the average daily net assets of each respective class.

For the year ended April 30, 2023, the following table shows the class specific administration fees borne directly by each share class of each Fund:

Fund Name Institutional  InvestorA  Investor C  Class K Total
Advantage EMerging Markets .. ..........ouiieiri ittt e $ 1422 § 925 § 60 $18,735 § 21,1142
Global Equity Market NEULTal . ... ... . e 106,990 4,884 730 19,245 131,849

Transfer Agent: Pursuant to written agreements, certain financial intermediaries, some of which may be affiliates, provide the Funds with sub-accounting, recordkeeping,
sub-transfer agency and other administrative services with respect to servicing of underlying investor accounts. For these services, these entities receive an asset-based fee
or an annual fee per shareholder account, which will vary depending on share class and/or net assets. For the year ended April 30, 2023, the Funds did not pay any amounts
to affiliates in return for these services.

The Manager maintains a call center that is responsible for providing certain shareholder services to the Funds. Shareholder services include responding to inquiries and
processing purchases and sales based upon instructions from shareholders. For the year ended April 30, 2023, each Fund reimbursed the Manager the following amounts for
costs incurred in running the call center, which are included in transfer agent — class specific in the Statements of Operations:

Fund Name Institutional Investor A Investor C Class K Total

Advantage EMerging Markets ... .. ... u i e $ 244§ 1296 $ 133 $ 368 $2,041

Global Equity Market NEULral. . ... ... e e 1,208 424 351 — 1,983
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For the year ended April 30, 2023, the following table shows the class specific transfer agent fees borne directly by each share class of each Fund:

Fund Name Institutional Investor A Investor C  Class K Total
Advantage Emerging Markets. . . . ... ..o $ 6374 % 9320 $ 953 $§ 995 $17,642
Global Equity Market NEULral. . . ... ..o e e 456,531 24,423 5,220 713 486,887

Other Fees: For the year ended April 30, 2023, affiliates earned underwriting discounts, direct commissions and dealer concessions on sales of each Fund's Investor A Shares
as follows:

Fund Name Investor A
Advantage Emerging MarketS . . . ...t e $ 72
Global Equity Market NEULTaL. . . ... ... et et e 351

For the year ended April 30, 2023, affiliates received CDSCs as follows:

Fund Name InvestorA Investor C
Advantage EMErging Markets . ... ... ...ttt et ettt e et e $ 9 —
Global Equity Market NEULTa . . . . ... .. e e 982 645

Expense Limitations, Waivers and Reimbursements: With respect to each Fund, the Manager contractually agreed to waive its investment advisory fees by the amount of
investment advisory fees each Fund pays to the Manager indirectly through its investment in affiliated money market funds (the “affiliated money market fund waiver") through
June 30, 2024. The contractual agreement may be terminated upon 90 days’ notice by a majority of the trustees who are not “interested persons” of the Trust, as defined in the
1940 Act ("IndependentTrustees"), or by a vote of a majority of the outstanding voting securities of a Fund. The amount of waivers and/or reimbursements of fees and
expenses made pursuant to the expense limitation described below will be reduced by the amount of the affiliated money market fund waiver. This amount is included in fees
waived and/or reimbursed by the Manager in the Statements of Operations. For the year ended April 30, 2023, the amounts waived were as follows:

Fees Waived and/or Reimbursed

Fund Name by the Manager
Advantage Emerging Markets. . . .. ... $ 3,568
Global Equity Market NEULTal .. ... ... e e ettt et 14,843

The Manager has contractually agreed to waive its investment advisory fee with respect to any portion of each Fund’s assets invested in affiliated equity and fixed-income
mutual funds and affiliated exchange-traded funds that have a contractual management fee through June 30, 2024. The contractual agreement may be terminated upon
90 days’ notice by a majority of the Independent Trustees, or by a vote of a majority of the outstanding voting securities of a Fund. For the year ended April 30, 2023, there were
no fees waived by the Manager pursuant to this arrangement.

With respect to Advantage Emerging Markets, the Manager contractually agreed to waive and/or reimburse fees or expenses in order to limit other expenses (“expense
limitation”) through June 30, 2024. Other expenses include accounting, administration, transfer agency, custody, professional and registration fees and exclude dividend
expense, interest expense, and certain other fund expenses that constitute extraordinary expenses not incurred in the ordinary course of the Fund’s business. The expense
limitations as a percentage of average daily net assets are as follows:

Fund Name/Share Class Expense Limitation
Advantage Emerging Markets

L (LT 110 - | 0.05%
=T o] 0.10
0L 0.10
ClaSS K - .ttt 0.01

With respect to Global Equity Market Neutral, the Manager contractually agreed to waive and/or reimburse fees or expenses in order to limit expenses, excluding interest
expense, dividend expense, tax expense, acquired fund fees and expenses, and certain other fund expenses, which constitute extraordinary expenses not incurred in the
ordinary course of the Fund’s business (“expense limitation”). The expense limitations as a percentage of average daily net assets are as follows:

Fund Name/Share Class Expense Limitation
Global Equity Market Neutral

ISt 0Nl . e 1.34%
VO A e 1.59
1o 2.34
L0 N 1.29

The Manager has agreed not to reduce or discontinue the contractual expense limitations through June 30, 2024, unless approved by the Board, including a majority of the
Independent Trustees, or by a vote of a majority of the outstanding voting securities of a Fund. For the year ended April 30, 2023, amounts included in the Statements of
Operations were as follows:

Fees Waived and/or Reimbursed

Fund Name by the Manager
Advantage Emerging Markets. . ... ..o e $ 536,857
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Fees Waived and/or Reimbursed

Fund Name by the Manager
Global Equity Market NEUIral . . . ... ettt e ettt ettt $ 1,102,925

Administration
Fund Name Fees Waived
Advantage EMErging Markets. . . . ... ...t e $ 44,925

In addition, these amounts waived and/or reimbursed by the Manager are included in Administration fees waived — class specific and transfer agent fees waived and/or
reimbursed — class specific, respectively, in the Statements of Operations. For the year ended April 30, 2023, class specific expense waivers and/or reimbursements were as
follows:

Administration Fees Waived by the Manager - Class Specific

Fund Name Institutional ~ Investor A Investor C Class K Total
Advantage Emerging Markets . . .. ... $ 1422 $ 925 $ 60 $18,735 $ 21142
Global Equity Market Neutral. . . . ... e 106,989 4,884 730 19,244 131,847

Transfer Agent Fees Waived and/or
Reimbursed by the Manager - Class Specific

Fund Name Institutional ~ Investor A Investor C Class K Total
Advantage Emerging Markets . . . .. ... $ 3529 $ 5,158 $ 684 $ 993 $ 10,364
Global Equity Market Neutral. ...........oiuii e 189,059 12,212 3,397 712 205,380

Securities Lending: The U.S. Securities and Exchange Commission ("SEC") has issued an exemptive order which permits BIM, an affiliate of the Manager, to serve as
securities lending agent for the Funds, subject to applicable conditions. As securities lending agent, BIM bears all operational costs directly related to securities lending. The
Funds are responsible for expenses in connection with the investment of cash collateral received for securities on loan (the “collateral investment expenses”). The cash
collateral is invested in a private investment company, Money Market Series, managed by the Manager or its affiliates. However, BIM has agreed to cap the collateral
investment expenses of the Money Market Series to an annual rate of 0.04%. The investment adviser to the Money Market Series will not charge any advisory fees with respect
to shares purchased by the Funds. The Money Market Series may, under certain circumstances, impose a liquidity fee of up to 2% of the value withdrawn or temporarily restrict
withdrawals for up to 10 business days during a 90 day period, in the event that the private investment company’s weekly liquid assets fall below certain thresholds. The Money
Market Series seeks current income consistent with maintaining liquidity and preserving capital. Although the Money Market Series is not registered under the 1940 Act, its
investments may follow the parameters of investments by a money market fund that is subject to Rule 2a-7 under the 1940 Act.

Securities lending income is equal to the total of income earned from the reinvestment of cash collateral, net of fees and other payments to and from borrowers of securities,
and less the collateral investment expenses. Each Fund retains a portion of securities lending income and remits a remaining portion to BIM as compensation for its services
as securities lending agent.

Pursuant to the current securities lending agreement, Advantage Emerging Markets retains 82% of securities lending income (which excludes collateral investment expenses),
and this amount retained can never be less than 70% of the total of securities lending income plus the collateral investment expenses.

In addition, commencing the business day following the date that the aggregate securities lending income earned across the BlackRock Multi-Asset Complex in a calendar
year exceeds a specified threshold, Advantage Emerging Markets, pursuant to the securities lending agreement, will retain for the remainder of that calendar year securities
lending income in an amount equal to 85% of securities lending income (which excludes collateral investment expenses), and this amount retained can never be less than 70%
of the total of securities lending income plus the collateral investment expenses.

Pursuant to the current securities lending agreement, Global Equity Market Neutral retains 81% of securities lending income (which excludes collateral investment expenses),
and this amount retained can never be less than 70% of the total of securities lending income plus the collateral investment expenses.

In addition, commencing the business day following the date that the aggregate securities lending income earned across the BlackRock Multi-Asset Complex in a calendar
year exceeds a specified threshold, Global Equity Market Neutral, pursuant to the securities lending agreement, will retain for the remainder of that calendar year securities
lending income in an amount equal to 81% of securities lending income (which excludes collateral investment expenses), and this amount retained can never be less than 70%
of the total of securities lending income plus the collateral investment expenses.

The share of securities lending income earned by each Fund is shown as securities lending income — affiliated — net in the Statements of Operations. For the year ended
April 30, 2023, each Fund paid BIM the following amounts for securities lending agent services:

Fund Name Amounts

Advantage Emerging MarketS . ... ..o e $ 1,044

Interfund Lending: In accordance with an exemptive order (the “Order”) from the SEC, each Fund may participate in a joint lending and borrowing facility for temporary
purposes (the “Interfund Lending Program”), subject to compliance with the terms and conditions of the Order, and to the extent permitted by each Fund’s investment policies
and restrictions. Each Fund is currently permitted to borrow and lend under the Interfund Lending Program.

Alending BlackRock fund may lend in aggregate up to 15% of its net assets but may not lend more than 5% of its net assets to any one borrowing fund through the Interfund
Lending Program. A borrowing BlackRock fund may not borrow through the Interfund Lending Program or from any other source more than 33 1/3% of its total assets (or any
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lower threshold provided for by the fund’s investment restrictions). If a borrowing BlackRock fund’s total outstanding borrowings exceed 10% of its total assets, each of its
outstanding interfund loans will be subject to collateralization of at least 102% of the outstanding principal value of the loan. All interfund loans are for temporary or emergency
purposes and the interest rate to be charged will be the average of the highest current overnight repurchase agreement rate available to a lending fund and the bank loan rate,
as calculated according to a formula established by the Board.

During the year ended April 30, 2023, the Funds did not participate in the Interfund Lending Program.

Trustees and Officers: Certain trustees and/or officers of the Trust are directors and/or officers of BlackRock or its affiliates. The Funds reimburse the Manager for a portion
of the compensation paid to the Trust's Chief Compliance Officer, which is included in Trustees and Officer in the Statements of Operations.

Other Transactions: The Funds may purchase securities from, or sell securities to, an affiliated fund provided the affiliation is due solely to having a common investment
adviser, common officers, or common trustees. For the year ended April 30, 2023, the purchase and sale transactions and any net realized gains (losses) with affiliated funds
in compliance with Rule 17a-7 under the 1940 Act were as follows:

Net Realized
Fund Name Purchases Sales  Gain (Loss)
Advantage Emerging Markets .. . ... ... $2,923,178 $3,589,933 § (138,216)
7. PURCHASES AND SALES
For the year ended April 30, 2023, purchases and sales of investments, excluding short-term securities, were as follows:
U.S. Government Securities Other Securities
Fund Name Purchases Sales Purchases Sales
Advantage EMerging Markets ...........ouuortiei et $ — 9 —  $159,435235  $ 196,262,899
Global Equity Market Neutral ... . ... 59,575,493 41,689,497 718,812 1,077,080

8. INCOME TAX INFORMATION

Itis each Fund’s policy to comply with the requirements of the Internal Revenue Code of 1986, as amended, applicable to regulated investment companies, and to distribute
substantially all of its taxable income to its shareholders. Therefore, no U.S. federal income tax provision is required.

Each Fund files U.S. federal and various state and local tax returns. No income tax returns are currently under examination. The statute of limitations on each Fund’s
U.S. federal tax returns generally remains open for a period of three years after they are filed. The statutes of limitations on each Fund’s state and local tax returns may remain
open for an additional year depending upon the jurisdiction.

Management has analyzed tax laws and regulations and their application to the Funds as of April 30, 2023, inclusive of the open tax return years, and does not believe that
there are any uncertain tax positions that require recognition of a tax liability in the Funds’ financial statements.

The tax character of distributions paid was as follows:

Year Ended Year Ended

Fund Name 04/30/23 04/30/22
Advantage Emerging Markets

L0 =T T 1= $ 3,011,206 $2,327,836
Global Equity Market Neutral

LONG-EIM CAPItAl GAINS . . . . e ettt ettt e e $ — $6,131,530

As of April 30, 2023, the tax components of accumulated earnings (loss) were as follows:

Non-Expiring
Undistributed Capital Loss Net Unrealized
Fund Name Ordinary Income ~ Carryforwards® ~ Gains (Losses)® Total
Advantage Emerging Markets ...........o.oiuieii i $ 360,778 $ (38,746,286) $  (2,691,208) $(41,076,716)
Global Equity Market Neutral ... ..o 6,760,313 (16,669,223) 592,952 (9,315,958)

@ Amounts available to offset future realized capital gains.

® The difference between book-basis and tax-basis net unrealized gains (losses) was attributable primarily to the tax deferral of losses on wash sales, the realization for tax purposes of
unrealized gains (losses) on certain futures contracts, the realization for tax purposes of unrealized gains on investments in passive foreign investment companies, the timing and
recognition of partnership income, the accounting for swap agreements, the characterization of corporate actions and the realization for tax purposes of unrealized gains on constructive
sales.
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As of April 30, 2023, gross unrealized appreciation and depreciation based on cost of investments (including short positions and derivatives, if any) for U.S. federal income tax
purposes were as follows:

Net Unrealized

Gross Unrealized ~ Gross Unrealized Appreciation

Fund Name Tax Cost Appreciation Depreciation (Depreciation)
Advantage Emerging Markets .. ...... ..o $ 86,987,468 $ 7,453,050 $ (10,118,707) $ (2,665,657)
Global Equity Market Neutral ........ ..o 673,421,631 62,690,250 (62,222,274) 467,976

9. BANK BORROWINGS

The Trust, on behalf of each Fund, along with certain other funds managed by the Manager and its affiliates (“Participating Funds”), is party to a 364-day, $2.50 billion credit
agreement with a group of lenders. Under this agreement, the Funds may borrow to fund shareholder redemptions. Excluding commitments designated for certain individual
funds, the Participating Funds, including the Funds, can borrow up to an aggregate commitment amount of $1.75 billion at any time outstanding, subject to asset coverage and
other limitations as specified in the agreement. The credit agreement has the following terms: a fee of 0.10% per annum on unused commitment amounts and interest at a rate
equal to the higher of (a) Overnight Bank Funding Rate (“OBFR”) (but, in any event, not less than 0.00%) on the date the loan is made plus 0.80% per annum, (b) the Fed Funds
rate (but, in any event, not less than 0.00%) in effect from time to time plus 0.80% per annum on amounts borrowed or (c) the sum of (x) Daily Simple Secured Overnight
Financing Rate (*SOFR”) (but, in any event, not less than 0.00%) on the date the loan is made plus 0.10% and (y) 0.80% per annum. The agreement expires in April
2024 unless extended or renewed. These fees were allocated among such funds based upon portions of the aggregate commitment available to them and relative net assets
of Participating Funds. During the year ended April 30, 2023, the Funds did not borrow under the credit agreement.

10. PRINCIPAL RISKS

In the normal course of business, the Funds invest in securities or other instruments and may enter into certain transactions, and such activities subject each Fund to various
risks, including among others, fluctuations in the market (market risk) or failure of an issuer to meet all of its obligations. The value of securities or other instruments may also
be affected by various factors, including, without limitation: (i) the general economy; (i) the overall market as well as local, regional or global political and/or social instability;
(iii) regulation, taxation or international tax treaties between various countries; or (iv) currency, interest rate and price fluctuations. Local, regional or global events such as war,
acts of terrorism, the spread of infectious illness or other public health issues, recessions, or other events could have a significant impact on the Funds and their
investments. Each Fund’s prospectus provides details of the risks to which each Fund is subject.

The Funds may be exposed to additional risks when reinvesting cash collateral in money market funds that do not seek to maintain a stable NAV per share of $1.00, which may
be subject to redemption gates or liquidity fees under certain circumstances.

Market Risk: Investments in the securities of issuers domiciled in countries with emerging capital markets involve certain additional risks that do not generally apply to
investments in securities of issuers in more developed capital markets, such as (i) low or nonexistent trading volume, resulting in a lack of liquidity and increased volatility in
prices for such securities; (ii) uncertain national policies and social, political and economic instability, increasing the potential for expropriation of assets, confiscatory taxation,
high rates of inflation or unfavorable diplomatic developments; (iii) lack of publicly available or reliable information about issuers as a result of not being subject to the same
degree of regulatory requirements and accounting, auditing and financial reporting standards; and (iv) possible fluctuations in exchange rates, differing legal systems and the
existence or possible imposition of exchange controls, custodial restrictions or other foreign or U.S. governmental laws or restrictions applicable to such investments.

Infectious lliness Risk: An outbreak of an infectious illness, such as the COVID-19 pandemic, may adversely impact the economies of many nations and the global economy,
and may impact individual issuers and capital markets in ways that cannot be foreseen. An infectious illness outbreak may result in, among other things, closed international
borders, prolonged quarantines, supply chain disruptions, market volatility or disruptions and other significant economic, social and political impacts.

Valuation Risk: The market values of equities, such as common stocks and preferred securities or equity related investments, such as futures and options, may decline due
to general market conditions which are not specifically related to a particular company. They may also decline due to factors which affect a particular industry or industries.
A Fund may invest in illiquid investments. An illiquid investment is any investment that a Fund reasonably expects cannot be sold or disposed of in current market conditions
in seven calendar days or less without the sale or disposition significantly changing the market value of the investment. A Fund may experience difficulty in selling illiquid
investments in a timely manner at the price that it believes the investments are worth. Prices may fluctuate widely over short or extended periods in response to company,
market or economic news. Markets also tend to move in cycles, with periods of rising and falling prices. This volatility may cause each Fund’s NAV to experience significant
increases or decreases over short periods of time. If there is a general decline in the securities and other markets, the NAV of a Fund may lose value, regardless of the
individual results of the securities and other instruments in which a Fund invests.

The price a Fund could receive upon the sale of any particular portfolio investment may differ from a Fund’s valuation of the investment, particularly for securities that trade in
thin or volatile markets or that are valued using a fair valuation technique or a price provided by an independent pricing service. Changes to significant unobservable inputs and
assumptions (i.e., publicly traded company multiples, growth rate, time to exit) due to the lack of observable inputs may significantly impact the resulting fair value and therefore
a Fund’s results of operations. As a result, the price received upon the sale of an investment may be less than the value ascribed by a Fund, and a Fund could realize a greater
than expected loss or lesser than expected gain upon the sale of the investment. A Fund’s ability to value its investments may also be impacted by technological issues and/or
errors by pricing services or other third-party service providers.

Counterparty Credit Risk: The Funds may be exposed to counterparty credit risk, or the risk that an entity may fail to or be unable to perform on its commitments related to
unsettled or open transactions, including making timely interest and/or principal payments or otherwise honoring its obligations. The Funds manage counterparty credit risk by
entering into transactions only with counterparties that the Manager believes have the financial resources to honor their obligations and by monitoring the financial stability of
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those counterparties. Financial assets, which potentially expose the Funds to market, issuer and counterparty credit risks, consist principally of financial instruments and
receivables due from counterparties. The extent of the Funds’ exposure to market, issuer and counterparty credit risks with respect to these financial assets is approximately
their value recorded in the Statements of Assets and Liabilities, less any collateral held by the Funds.

A derivative contract may suffer a mark-to-market loss if the value of the contract decreases due to an unfavorable change in the market rates or values of the underlying
instrument. Losses can also occur if the counterparty does not perform under the contract.

For OTC options purchased, each Fund bears the risk of loss in the amount of the premiums paid plus the positive change in market values net of any collateral held by the
Funds should the counterparty fail to perform under the contracts. Options written by the Funds do not typically give rise to counterparty credit risk, as options written generally
obligate the Funds, and not the counterparty, to perform. The Funds may be exposed to counterparty credit risk with respect to options written to the extent each Fund deposits
collateral with its counterparty to a written option.

With exchange-traded options purchased and exchange-traded futures, there is less counterparty credit risk to the Funds since the exchange or clearinghouse, as
counterparty to such instruments, guarantees against a possible default. The clearinghouse stands between the buyer and the seller of the contract; therefore, credit risk is
limited to failure of the clearinghouse. While offset rights may exist under applicable law, a Fund does not have a contractual right of offset against a clearing broker or
clearinghouse in the event of a default (including the bankruptcy or insolvency). Additionally, credit risk exists in exchange-traded futures with respect to initial and variation
margin that is held in a clearing broker's customer accounts. While clearing brokers are required to segregate customer margin from their own assets, in the event that a
clearing broker becomes insolvent or goes into bankruptcy and at that time there is a shortfall in the aggregate amount of margin held by the clearing broker for all its clients,
typically the shortfall would be allocated on a pro rata basis across all the clearing broker’s customers, potentially resulting in losses to the Funds.

Concentration Risk: A diversified portfolio, where this is appropriate and consistent with a fund’s objectives, minimizes the risk that a price change of a particular investment
will have a material impact on the NAV of a fund. The investment concentrations within each Fund’s portfolio are disclosed in its Schedule of Investments.

Certain Funds invest a significant portion of their assets in securities of issuers located in the United States. A decrease in imports or exports, changes in trade regulations,
inflation and/or an economic recession in the United States may have a material adverse effect on the U.S. economy and the securities listed on U.S. exchanges. Proposed
and adopted policy and legislative changes in the United States may also have a significant effect on U.S. markets generally, as well as on the value of certain securities.
Governmental agencies project that the United States will continue to maintain elevated public debt levels for the foreseeable future which may constrain future economic
growth. Circumstances could arise that could prevent the timely payment of interest or principal on U.S. government debt, such as reaching the legislative “debt ceiling.” Such
non-payment would result in substantial negative consequences for the U.S. economy and the global financial system. If U.S. relations with certain countries deteriorate, it
could adversely affect issuers that rely on the United States for trade. The United States has also experienced increased internal unrest and discord. If these trends were to
continue, they may have an adverse impact on the U.S. economy and the issuers in which the Funds invest.

Certain Funds invest a substantial amount of their assets in issuers located in a single country or a limited number of countries. When a fund concentrates its investments in
this manner, it assumes the risk that economic, regulatory, political and social conditions in those countries may have a significant impact on their investment performance and
could affect the income from, or the value or liquidity of, the Fund’s portfolio. Unanticipated or sudden political or social developments may cause uncertainty in the markets and
as a result adversely affect the Fund’s investments. Foreign issuers may not be subject to the same uniform accounting, auditing and financial reporting standards and
practices as used in the United States. Foreign securities markets may also be more volatile and less liquid than U.S. securities and may be less subject to governmental
supervision not typically associated with investing in U.S. securities. Investment percentages in specific countries are presented in the Schedules of Investments.

Certain Funds invest a significant portion of their assets in securities of issuers located in Europe or with significant exposure to European issuers or countries. The European
financial markets have recently experienced volatility and adverse trends due to concerns about economic downturns in, or rising government debt levels of, several European
countries as well as acts of war in the region. These events may spread to other countries in Europe and may affect the value and liquidity of certain of the Funds’ investments.

Responses to the financial problems by European governments, central banks and others, including austerity measures and reforms, may not work, may result in social unrest
and may limit future growth and economic recovery or have other unintended consequences. Further defaults or restructurings by governments and others of their debt could
have additional adverse effects on economies, financial markets and asset valuations around the world. The United Kingdom has withdrawn from the European Union, and one
or more other countries may withdraw from the European Union and/or abandon the Euro, the common currency of the European Union. These events and actions have
adversely affected, and may in the future adversely affect, the value and exchange rate of the Euro and may continue to significantly affect the economies of every country in
Europe, including countries that do not use the Euro and non-European Union member states. The impact of these actions, especially if they occur in a disorderly fashion, is
not clear but could be significant and far reaching. In addition, Russia launched a large-scale invasion of Ukraine on February 24, 2022. The extent and duration of the military
action, resulting sanctions and resulting future market disruptions in the region are impossible to predict, but have been, and may continue to be, significant and have a severe
adverse effect on the region, including significant negative impacts on the economy and the markets for certain securities and commodities, such as oil and natural gas, as well
as other sectors.

Certain Funds invest a significant portion of their assets in securities of issuers located in Asia or with significant exposure to Asian issuers or countries. The Asian financial
markets have recently experienced volatility and adverse trends due to concerns in several Asian countries regarding monetary policy, government intervention in the markets,
rising government debt levels or economic downturns. These events may spread to other countries in Asia and may affect the value and liquidity of certain of the Funds’
investments.

Certain Funds invest a significant portion of their assets in securities of issuers located in China or with significant exposure to Chinese issuers. Investments in Chinese
securities, including certain Hong Kong-listed securities, involve risks specific to China. China may be subject to considerable degrees of economic, political and social
instability and demonstrates significantly higher volatility from time to time in comparison to developed markets. Chinese markets generally continue to experience inefficiency,
volatility and pricing anomalies resulting from governmental influence, a lack of publicly available information and/or political and social instability. Internal social unrest or
confrontations with other neighboring countries may disrupt economic development in China and result in a greater risk of currency fluctuations, currency non-convertibility,
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interest rate fluctuations and higher rates of inflation. Incidents involving China’s or the region’s security may cause uncertainty in Chinese markets and may adversely affect
the Chinese economy and the Fund’s investments. Reduction in spending on Chinese products and services, institution of tariffs or other trade barriers, or a downturn in any
of the economies of China’s key trading partners may have an adverse impact on the Chinese economy. In addition, measures may be taken to limit the flow of capital and/or
sanctions may be imposed, which could prohibit or restrict the ability to own or transfer fund assets and may also include retaliatory actions, such as seizure of fund assets.

11. CAPITAL SHARE TRANSACTIONS

Transactions in capital shares for each class were as follows:

Year Ended Year Ended
04/30/23 04/30/22
Fund Name / Share Class Shares Amounts Shares Amounts
Advantage Emerging Markets
Institutional
SAIES SO ...ttt 208,272 $ 1,946,147 172173 $ 2,149,062
Shares issued in reinvestment of distributions ... 24,118 217,789 15,307 189,748
Shares redeBMEM. . ... ... (495,776) (4,500,312) (540,197) (6,345,580)
(263,386) § (2,336,376) (352,717)  $  (4,006,770)
Investor A
SAIES SO ...ttt 47347  $ 440,441 60,578 $ 730,563
Shares issued in reinvestment of distributions ... 18,434 163,319 5,633 68,598
Shares redEBMEM. . ... ... e (108,134) (984,054) (85,864) (1,000,083)
(42,353) $ (380,294) (19,653) § (200,922)
Investor C
SNAIES SO ...ttt 42,971 $ 382,997 494  $ 5,613
Shares issued in reinvestment of distributions ... 1,032 8,701 36 450
Shares redEEMEM. . ... ... (24,088) (212,434) (15,259) (175,008)
19915  § 179,264 (14,729) § (168,945)
Class K
SNAIES SO ...ttt 1450230 $ 13,775,721 2518212 $ 29,836,376
Shares issued in reinvestment of distributions ... 290,217 2,617,795 165,545 2,045,863
SNArES TBABEMEBA. . ..ttt (6,306,984) (54,509,050) (1,558,201) (18,426,399)
(4,566,537) $ (38,115,534) 1125556  $ 13,455,840
(4,852,361) $ (40,652,940) 738457 $§ 9,079,203
Year Ended Year Ended
04/30/23 04/30/22
Fund Name / Share Class Shares Amounts Shares Amounts
Global Equity Market Neutral
Institutional
SRS SOId. . ..ttt 26,358,802 $ 306,911,089 21428123 § 249,500,008
Shares issued in reinvestment of distributions ... — — 338,212 4,007,822
Shares redEEME . . . ... (29,231,157) (338,909,422) (10,894,979) (126,513,641)
(2,872,355) $  (31,998,333) 10,871,356  § 126,994,189
Investor A
SIS SOId. ...ttt 896,505 $§ 10,257,468 798505 $ 9,148,217
Shares issued in reinvestment of distributions ............ ... ... — — 23,726 277,350
Shares redEEME . . . ... e e (1,250,914) (14,421,836) (569,722) (6,530,854)
(354,409) $  (4,164,368) 252509 § 2,894,713
Investor C
SRS SOIU. . ..ot 287,251 $ 3,165,458 70815  § 760,368
Shares issued in reinvestment of distributions ................. ... — — 7514 83,179
SharES TEABBMEA . . ...ttt e (227,007) (2,413,505) (274,027) (2,959,803)
60,244  $ 751,953 (195,698) $ (2,116,256)
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Year Ended Year Ended
04/30/23 04/30/22
Fund Name / Share Class (continued) Shares Amounts Shares Amounts
Global Equity Market Neutral (continued)
Class K
SRATES SO, . ... 12,848,228  § 148,024,891 215060 $ 2,517,495
Shares issued in reinvestment of distributions ... — 5,402 64,174
Shares redeBME. . .. ... (3,370,538) (39,713,633) (34,941) (413,017)
9477690 § 108,311,258 185,521 $ 2,168,652
6,311,170  $ 72,900,510 11,113,688  § 129,941,298
12. SUBSEQUENT EVENTS

Management has evaluated the impact of all subsequent events on the Funds through the date the financial statements were issued and has determined that there were no
subsequent events requiring adjustment or additional disclosure in the financial statements.
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Report of Independent Registered Public Accounting Firm

To the Shareholders of BlackRock Advantage Emerging Markets Fund and BlackRock Global Equity Market Neutral Fund and the Board of Trustees of BlackRock FundsS":
Opinion on the Financial Statements and Financial Highlights

We have audited the accompanying statements of assets and liabilities of BlackRock Advantage Emerging Markets Fund and BlackRock Global Equity Market Neutral Fund
(formerly, BlackRock Global Long/Short Equity Fund) of BlackRock Funds®M (the “Funds”), including the schedules of investments, as of April 30, 2023, the related statements
of operations for the year then ended, the statements of changes in net assets for each of the two years in the period then ended, and the financial highlights for each of the
three years in the period then ended and for the period from August 1, 2019 through April 30, 2020, and the related notes. In our opinion, the financial statements and financial
highlights present fairly, in all material respects, the financial position of the Funds as of April 30, 2023, and the results of their operations for the year then ended, the changes
in their net assets for each of the two years in the period then ended, and the financial highlights for each of the three years in the period then ended and for the period from
August 1, 2019 through April 30, 2020, in conformity with accounting principles generally accepted in the United States of America.

The financial highlights for each of the two years in the period ended July 31, 2019 of the Funds were audited by other auditors whose report dated September 24, 2019,
expressed an unqualified opinion on those financial highlights.

Basis for Opinion

These financial statements and financial highlights are the responsibility of the Funds’ management. Our responsibility is to express an opinion on the Funds’ financial
statements and financial highlights based on our audits. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Funds in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements and financial highlights are free of material misstatement, whether due to error or fraud. The Funds are not required to have, nor were we
engaged to perform, an audit of their internal control over financial reporting. As part of our audits we are required to obtain an understanding of internal control over financial
reporting but not for the purpose of expressing an opinion on the effectiveness of the Funds’ internal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements and financial highlights, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements and financial highlights. Our audits also included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements and financial highlights. Our procedures included confirmation of securities owned as of April 30, 2023, by correspondence
with custodians or counterparties; when replies were not received, we performed other auditing procedures. We believe that our audits provide a reasonable basis for our
opinion.

Deloitte & Touche LLP
Boston, Massachusetts
June 22, 2023

We have served as the auditor of one or more BlackRock investment companies since 1992.
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Important Tax Information (unaudited)

The following amounts, or maximum amounts allowable by law, are hereby designated as qualified dividend income for individuals for the fiscal year ended April 30, 2023:

Qualified Dividend
Fund Name Income
Advantage EMErging Markets. . ... ... $ 2,060,638

The Funds intend to pass through to their shareholders the following amounts, or maximum amounts allowable by law, of foreign source income earned and foreign taxes paid
for the fiscal year ended April 30, 2023:

Foreign Source Foreign
Fund Name Income Earned Taxes Paid
Advantage EMerging Markets . .. ... ... $ 3,119,537  § 597,701

The Fund hereby designates the following amount, or maximum amount allowable by law, of distributions from direct federal obligation interest for the fiscal year ended
April 30, 2023:

Federal Obligation
Fund Name Interest
Global Equity Market NEULTal ... ... ... et e $ 8,241,641

The law varies in each state as to whether and what percent of ordinary income dividends attributable to federal obligations is exempt from state income tax. Shareholders are
advised to check with their tax advisers to determine if any portion of the dividends received is exempt from state income tax.

The Funds hereby designate the following amounts, or maximum amounts allowable by law, as interest income eligible to be treated as a Section 163(j) interest dividend for
the fiscal year ended April 30, 2023:

Interest
Fund Name Dividends
Advantage EMerging Markets ... ...t e $ 89,975
Global Equity Market NEUIFal .. ... ..o e e e ettt et e 8,578,770

The Funds hereby designate the following amounts, or maximum amounts allowable by law, as interest-related dividends eligible for exemption from U.S. withholding tax for
nonresident aliens and foreign corporations for the fiscal year ended April 30, 2023:

Interest

Related

Fund Name Dividends

Advantage EMeErging Markets . . ... ...t $ 89,975

Global EqUity Market NEUIFaL. . . . . ... ettt ettt ettt ettt ettt e e 8,578,770
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Statement Regarding Liquidity Risk Management Program

In compliance with Rule 22e-4 under the Investment Company Act of 1940, as amended (the “Liquidity Rule”), BlackRock Funds®M (the “Trust’) has adopted and implemented
a liquidity risk management program (the “Program”) for BlackRock Advantage Emerging Markets Fund and BlackRock Global Equity Market Neutral Fund (the “Funds”), each
a series of the Trust, which is reasonably designed to assess and manage each Fund's liquidity risk.

The Board of Trustees (the “Board”) of the Trust, on behalf of the Funds, met on November 8-9, 2022 (the “Meeting”) to review the Program. The Board previously appointed
BlackRock Advisors, LLC or BlackRock Fund Advisors (“BlackRock”), each an investment adviser to certain BlackRock funds, as the program administrator for each Fund’s
Program, as applicable. BlackRock also previously delegated oversight of the Program to the 40 Act Liquidity Risk Management Committee (the “Committee”). At the Meeting,
the Committee, on behalf of BlackRock, provided the Board with a report that addressed the operation of the Program and assessed its adequacy and effectiveness of
implementation, including the management of each Fund’s Highly Liquid Investment Minimum (“HLIM") where applicable, and any material changes to the Program (the
“Report”). The Report covered the period from October 1, 2021 through September 30, 2022 (the “Program Reporting Period”).

The Report described the Program’s liquidity classification methodology for categorizing each Fund’s investments (including derivative transactions) into one of four liquidity
buckets. It also referenced the methodology used by BlackRock to establish each Fund’s HLIM and noted that the Committee reviews and ratifies the HLIM assigned to each
Fund no less frequently than annually. The Report also discussed notable events affecting liquidity over the Program Reporting Period, including the imposition of capital
controls in certain countries.

The Report noted that the Program complied with the key factors for consideration under the Liquidity Rule for assessing, managing and periodically reviewing each Fund'’s
liquidity risk, as follows:

a) The Fund’s investment strategy and liquidity of portfolio investments during both normal and reasonably foreseeable stressed conditions. During the
Program Reporting Period, the Committee reviewed whether each Fund’s strategy is appropriate for an open-end fund structure with a focus on funds with more
significant and consistent holdings of less liquid and illiquid assets. The Committee also factored a fund’s concentration in an issuer into the liquidity classification
methodology by taking issuer position sizes into account. Where a fund participated in borrowings for investment purposes (such as tender option bonds or reverse
repurchase agreements), such borrowings were factored into the Program’s calculation of a fund’s liquidity bucketing. A fund’s derivative exposure was also
considered in such calculation.

b) Short-term and long-term cash flow projections during both normal and reasonably foreseeable stressed conditions. During the Program Reporting Period,
the Committee reviewed historical redemption activity and used this information as a component to establish each Fund’s reasonably anticipated trading size
utilized for liquidity classifications. Each Fund has adopted an in-kind redemption policy which may be utilized to meet larger redemption requests. The Committee
may also take into consideration a fund’s shareholder ownership concentration (which, depending on product type and distribution channel, may or may not be
available), a fund’s distribution channels, and the degree of certainty associated with a fund’s short-term and long-term cash flow projections.

¢) Holdings of cash and cash equivalents, as well as borrowing arrangements. The Committee considered the terms of the credit facility committed to each Fund,
the financial health of the institution providing the facility and the fact that the credit facility is shared among multiple funds (including that a portion of the aggregate
commitment amount is specifically designated for BlackRock Floating Rate Income Portfolio, a series of BlackRock Funds V, and BlackRock Floating Rate Loan
ETF, a series of BlackRock ETF Trust Il). The Committee also considered other types of borrowing available to the Funds, such as the ability to use reverse
repurchase agreements and interfund lending, as applicable.

There were no material changes to the Program during the Program Reporting Period other than the enhancement of certain model components in the Program’s classification
methodology. The Report provided to the Board stated that the Committee concluded that based on the operation of the functions, as described in the Report, the Program is
operating as intended and is effective in implementing the requirements of the Liquidity Rule.
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Trustee and Officer Information

Independent Trustees®

Name
Year of Birth®

Position(s) Held

(Length of Service)®

Number of BlackRock-Advised
Registered Investment Companies
(“RICs”) Consisting of Investment

Principal Occupation(s) During Past 5 Years Portfolios (“Portfolios”) Overseen

Public Company
and Other
Investment
Company

Directorships Held
During
Past 5 Years

Mark Stalnecker
1951

Chair of the Board
(Since 2019) and
Trustee

(Since 2015)

Chief Investment Officer, University of Delaware from
1999 to 2013; Trustee and Chair of the Finance and
Investment Committees, Winterthur Museum and Country
Estate from 2005 to 2016; Member of the Investment
Committee, Delaware Public Employees’ Retirement
System since 2002; Member of the Investment Committee,
Christiana Care Health System from 2009 to 2017;
Member of the Investment Committee, Delaware
Community Foundation from 2013 to 2014; Director and
Chair of the Audit Committee, SEI Private Trust Co. from
2001 to 2014.

28 RICs consisting of 166 Portfolios

None

Susan J. Carter
1956

Trustee
(Since 2016)

Trustee, Financial Accounting Foundation from 2017 to
2021; Advisory Board Member, Center for Private Equity
and Entrepreneurship at Tuck School of Business from
1997 to 2021; Director, Pacific Pension Institute from
2014 to 2018; Senior Advisor, Commonfund Capital, Inc.
(“CCI") (investment adviser) in 2015; Chief Executive
Officer, CCI from 2013 to 2014; President & Chief
Executive Officer, CCl from 1997 to 2013; Advisory Board
Member, Girls Who Invest from 2015 to 2018 and Board
Member thereof from 2018 to 2022; Advisory Board
Member, Bridges Fund Management since 2016;
Practitioner Advisory Board Member, Private Capital
Research Institute ("PCRI") since 2017; Lecturer in the
Practice of Management, Yale School of Management
since 2019; Advisor to Finance Committee, Altman
Foundation since 2020; Investment Committee Member,
Tostan since 2021; Member of the President's Counsel,
Commonfund since 2023.

28 RICs consisting of 166 Portfolios

None

Collette Chilton
1958

Trustee
(Since 2015)

Chief Investment Officer, Williams College since 2006;
Chief Investment Officer, Lucent Asset Management
Corporation from 1998 to 2006; Director, Boys and Girls
Club of Boston since 2017; Director, B1 Capital since
2018; Director, David and Lucile Packard Foundation since
2020.

28 RICs consisting of 166 Portfolios

None

Neil A. Cotty
1954

Trustee
(Since 2016)

Bank of America Corporation from 1996 to 2015, serving in
various senior finance leadership roles, including Chief
Accounting Officer from 2009 to 2015, Chief Financial
Officer of Global Banking, Markets and Wealth
Management from 2008 to 2009, Chief Accounting Officer
from 2004 to 2008, Chief Financial Officer of Consumer
Bank from 2003 to 2004, Chief Financial Officer of Global
Corporate Investment Bank from 1999 to 2002.

28 RICs consisting of 166 Portfolios

None

Lena G. Goldberg
1949

Trustee
(Since 2019)

Director, Pioneer Legal Institute since 2023; Director,
Charles Stark Draper Laboratory, Inc. from 2013 to 2021;
Senior Lecturer, Harvard Business School from 2008 to
2021; FMR LLC/Fidelity Investments (financial services)
from 1996 to 2008, serving in various senior roles
including Executive Vice President - Strategic Corporate
Initiatives and Executive Vice President and General
Counsel; Partner, Sullivan & Worcester LLP from 1985 to
1996 and Associate thereof from 1979 to 1985.

28 RICs consisting of 166 Portfolios

None

154

2023 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS

BNMO0623U-2972741-9436759



Trustee and Officer Information (continued)

Independent Trustees® (continued)

Name
Year of Birth®

Position(s) Held
(Length of Service)®

Number of BlackRock-Advised
Registered Investment Companies
(“RICs”) Consisting of Investment

Principal Occupation(s) During Past 5 Years Portfolios (“Portfolios”) Overseen

Public Company
and Other
Investment
Company

Directorships Held
During
Past 5 Years

Henry R. Keizer
1956

Trustee
(Since 2019)

Director, Park Indemnity Ltd. (captive insurer) from 2010 to
2022.

28 RICs consisting of 166 Portfolios

GrafTech
International Ltd.
(materials
manufacturing);
Sealed Air Corp.
(packaging); WABCO
(commercial vehicle
safety systems) from
2015 to 2020; Hertz
Global Holdings (car
rental) from 2015 to
2021

Cynthia A. Montgomery
1952

Trustee
(Since 2007)

Professor, Harvard Business School since 1989. 28 RICs consisting of 166 Portfolios

None

Donald C. Opatrny
1952

Trustee
(Since 2019)

Chair of the Board of Phoenix Art Museum since 2022 and
Trustee thereof since 2018; Chair of the Investment
Committee of The Arizona Community Foundation since
2022 and trustee thereof since 2020; Director, Athena
Capital Advisors LLC (investment management firm) from
2013 to 2020; Trustee, Vice Chair, Member of the
Executive Committee and Chair of the Investment
Committee, Cornell University from 2004 to 2019;
President and Trustee, the Center for the Arts, Jackson
Hole from 2011 to 2018; Member of the Board and
Investment Committee, University School from 2007 to
2018; Member of Affordable Housing Supply Board of
Jackson, Wyoming since 2017; Member, Investment
Funds Committee, State of Wyoming since 2017; Trustee,
Artstor (a Mellon Foundation affiliate) from 2010 to 2015;
Member of the Investment Committee, Mellon Foundation
from 2009 to 2015; President, Trustee and Member of the
Investment Committee, The Aldrich Contemporary Art
Museum from 2007 to 2014; Trustee and Chair of the
Investment Committee, Community Foundation of Jackson
Hole since 2014.

28 RICs consisting of 166 Portfolios

None

Kenneth L. Urish
1951

Trustee
(Since 2007)

Managing Partner, Urish Popeck & Co., LLC (certified
public accountants and consultants) since 1976; Past-
Chairman of the Professional Ethics Committee of the
Pennsylvania Institute of Certified Public Accountants and
Committee Member thereof since 2007; Member of
External Advisory Board, The Pennsylvania State
University Accounting Department since 2001, Emeritus
since 2022; Principal, UP Strategic Wealth Investment
Advisors, LLC since 2013; Trustee, The Holy Family
Institute from 2001 to 2010; President and Trustee,
Pittsburgh Catholic Publishing Associates from 2003 to
2008; Director, Inter-Tel from 2006 to 2007; Member,
Advisory Board, ESG Competent Boards since 2020.

28 RICs consisting of 166 Portfolios

None

TRUSTEE AND OFFICER INFORMATION

BNMO0623U-2972741-9436759

155



Trustee and Officer Information (continued)

Independent Trustees® (continued)

Public Company

and Other
Investment
Number of BlackRock-Advised Company
Registered Investment Companies Directorships Held
Name Position(s) Held (“RICs”) Consisting of Investment During
Year of Birth® (Length of Service)® Principal Occupation(s) During Past 5 Years Portfolios (“Portfolios”) Overseen Past 5 Years
Claire A. Walton Trustee Advisory Board Member, Grossman School of Business at 28 RICs consisting of 166 Portfolios None
1957 (Since 2016) the University of Vermont since 2023; Advisory Board
Member, Scientific Financial Systems since 2022; General
Partner of Neon Liberty Capital Management, LLC since
2003; Chief Operating Officer and Chief Financial Officer
of Liberty Square Asset Management, LP from 1998 to
2015; Director, Boston Hedge Fund Group from 2009 to
2018; Director, Massachusetts Council on Economic
Education from 2013 to 2015; Director, Woodstock Ski
Runners from 2013 to 2022.
Interested Trustees®(®
Public Company
and Other
Investment
Company
Number of BlackRock-Advised Directorships
Name Position(s) Held (“RICs”) Consisting of Investment Held During
Year of Birth® (Length of Service)®© Principal Occupation(s) During Past 5 Years Portfolios (“Portfolios”) Overseen Past 5 Years
Robert Fairbairn Trustee Vice Chairman of BlackRock, Inc. since 2019; Member of 98 RICs consisting of 266 Portfolios None
1965 (Since 2018) BlackRock’s Global Executive and Global Operating
Committees; Co-Chair of BlackRock’s Human Capital
Committee; Senior Managing Director of BlackRock, Inc.
from 2010 to 2019; oversaw BlackRock’s Strategic Partner
Program and Strategic Product Management Group from
2012 to 2019; Member of the Board of Managers of
BlackRock Investments, LLC from 2011 to 2018; Global
Head of BlackRock’s Retail and iShares® businesses from
2012 to 2016.
John M. Perlowski® Trustee Managing Director of BlackRock, Inc. since 2009; Head of 100 RICs consisting of 268 Portfolios ~ None
1964 (Since 2015) BlackRock Global Accounting and Product Services since
President and Chief 2009; Advisory Director of Family Resource Network
Executive Officer (charitable foundation) since 2009.
(Since 2010)

(a
(b

The address of each Trustee is c/o BlackRock, Inc., 50 Hudson Yards, New York, NY 10001.
Independent Trustees serve until their resignation, retirement, removal or death, or until December 31 of the year in which they turn 75. The Board may determine to extend the terms of

Independent Trustees on a case-by-case basis, as appropriate.

(c)

Following the combination of Merrill Lynch Investment Managers, L.P. ("MLIM") and BlackRock, Inc. in September 2008, the various legacy MLIM and legacy BlackRock fund boards were

realigned and consolidated into three new fund boards in 2007. Furthermore, effective January 1, 2019, three BlackRock Fund Complexes were realigned and consolidated into two BlackRock
Fund Complexes. As a result, although the chart shows the year that each Independent Trustee joined the Board, certain Independent Trustees first became members of the boards of other
BlackRock-advised Funds, legacy MLIM funds or legacy BlackRock funds as follows: Cynthia A. Montgomery, 1994; Kenneth L. Urish, 1999; Lena G. Goldberg, 2016; Henry R. Keizer, 2016;

Donald C. Opatrny, 2015.

s

Perlowski are also board members of the BlackRock Fixed-Income Complex.

(e
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Mr. Perlowski is also a trustee of the BlackRock Credit Strategies Fund and BlackRock Private Investments Fund.

Mr. Fairbairn and Mr. Perlowski are both “interested persons,” as defined in the 1940 Act, of the Trust based on their positions with BlackRock, Inc. and its affiliates. Mr. Fairbairn and Mr.
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Trustee and Officer Information (continued)

Officers Who Are Not Trustees®

Name
Year of Birth®

Position(s) Held
(Length of Service)

Principal Occupation(s) During Past 5 Years

Roland Villacorta
1971

Vice President
(Since 2022)

Managing Director of BlackRock, Inc. since 2022; Head of Global Cash Management and Head of Securities Lending
within BlackRock’s Portfolio Management Group since 2022; Member of BlackRock’s Global Operating Committee since
2022; Head of Portfolio Management in BlackRock’s Financial Markets Advisory Group within BlackRock Solutions from
2008 to 2015; Co-Head of BlackRock Solutions’ Portfolio Analytics Group; previously Mr. Villacorta was Co-Head of Fixed
Income within BlackRock’s Risk & Quantitative Analysis Group.

Jennifer McGovern
1977

Vice President
(Since 2014)

Managing Director of BlackRock, Inc. since 2016; Director of BlackRock, Inc. from 2011 to 2015; Head of Americas Product
Development and Governance for BlackRock’s Global Product Group since 2019; Head of Product Structure and Oversight
for BlackRock’s U.S. Wealth Advisory Group from 2013 to 2019.

Trent Walker Chief Financial Officer Managing Director of BlackRock, Inc. since September 2019; Executive Vice President of PIMCO from 2016 to 2019;

1974 (Since 2021) Senior Vice President of PIMCO from 2008 to 2015; Treasurer from 2013 to 2019 and Assistant Treasurer from 2007 to
2017 of PIMCO Funds, PIMCO Variable Insurance Trust, PIMCO ETF Trust, PIMCO Equity Series, PIMCO Equity
Series VIT, PIMCO Managed Accounts Trust, 2 PIMCO-sponsored interval funds and 21 PIMCO-sponsored closed-end
funds.

Jay M. Fife Treasurer Managing Director of BlackRock, Inc. since 2007.

1970 (Since 2007)

Charles Park Chief Compliance Officer Anti-Money Laundering Compliance Officer for certain BlackRock-advised Funds from 2014 to 2015; Chief Compliance

1967 (Since 2014) Officer of BlackRock Advisors, LLC and the BlackRock-advised Funds in the BlackRock Multi-Asset Complex and the
BlackRock Fixed-Income Complex since 2014; Principal of and Chief Compliance Officer for iShares® Delaware Trust
Sponsor LLC since 2012 and BlackRock Fund Advisors (“BFA”) since 2006; Chief Compliance Officer for the BFA-advised
iShares® exchange traded funds since 2006; Chief Compliance Officer for BlackRock Asset Management International Inc.
since 2012.

Lisa Belle Anti-Money Laundering Managing Director of BlackRock, Inc. since 2019; Global Financial Crime Head for Asset and Wealth Management of JP

1968 Compliance Officer Morgan from 2013 to 2019; Managing Director of RBS Securities from 2012 to 2013; Head of Financial Crimes for Barclays

(Since 2019) Wealth Americas from 2010 to 2012.
Janey Ahn Secretary Managing Director of BlackRock, Inc. since 2018; Director of BlackRock, Inc. from 2009 to 2017.
1975 (Since 2019)

@ The address of each Officer is c/o BlackRock, Inc., 50 Hudson Yards, New York, NY 10001.
® Officers of the Trust serve at the pleasure of the Board.

Further information about the Trust's Trustees and Officers is available in the Trust's Statement of Additional Information, which can be obtained without charge by calling (800) 441-7762.

Effective December 31, 2022, Joseph P. Platt retired as a Trustee of the Funds.
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Additional Information

General Information

Quarterly performance, semi-annual and annual reports, current net asset value and other information regarding the Funds may be found on BlackRock’s website, which can
be accessed at blackrock.com. Any reference to BlackRock’s website in this report is intended to allow investors public access to information regarding the Funds and does
not, and is not intended to, incorporate BlackRock’s website in this report.

Householding

The Funds will mail only one copy of shareholder documents, including prospectuses, annual and semi-annual reports, Rule 30e-3 notices and proxy statements, to
shareholders with multiple accounts at the same address. This practice is commonly called “householding” and is intended to reduce expenses and eliminate duplicate
mailings of shareholder documents. Mailings of your shareholder documents may be householded indefinitely unless you instruct us otherwise. If you do not want the mailing
of these documents to be combined with those for other members of your household, please call the Funds at (800) 441-7762.

Availability of Quarterly Schedule of Investments

The Funds file their complete schedules of portfolio holdings with the SEC for the first and third quarters of each fiscal year as an exhibit to their reports on Form N-PORT. The
Funds’ Forms N-PORT are available on the SEC’s website at sec.gov. Additionally, each Fund makes its portfolio holdings for the first and third quarters of each fiscal year
available at blackrock.com/fundreports.

Availability of Proxy Voting Policies, Procedures and Voting Records

A description of the policies and procedures that the Funds use to determine how to vote proxies relating to portfolio securities and information about how the Funds voted
proxies relating to securities held in the Funds’ portfolios during the most recent 12-month period ended June 30 is available without charge, upon request (1) by calling (800)
441-7762; (2) on the BlackRock website at blackrock.com; and (3) on the SEC’s website at sec.gov.

BlackRock’s Mutual Fund Family

BlackRock offers a diverse lineup of open-end mutual funds crossing all investment styles and managed by experts in equity, fixed-income and tax-exempt investing. Visit
blackrock.com for more information.

Shareholder Privileges

Account Information

Call us at (800) 441-7762 from 8:00 AM to 6:00 PM ET on any business day to get information about your account balances, recent transactions and share prices. You can also
visit blackrock.com for more information.

Automatic Investment Plans

Investor class shareholders who want to invest regularly can arrange to have $50 or more automatically deducted from their checking or savings account and invested in any
of the BlackRock funds.

Systematic Withdrawal Plans

Investor class shareholders can establish a systematic withdrawal plan and receive periodic payments of $50 or more from their BlackRock funds, as long as their account
balance is at least $10,000.

Retirement Plans

Shareholders may make investments in conjunction with Traditional, Rollover, Roth, Coverdell, Simple IRAs, SEP IRAs and 403(b) Plans.

BlackRock Privacy Principles

BlackRock is committed to maintaining the privacy of its current and former fund investors and individual clients (collectively, “Clients”) and to safeguarding their non-public
personal information. The following information is provided to help you understand what personal information BlackRock collects, how we protect that information and why in
certain cases we share such information with select parties.

If you are located in a jurisdiction where specific laws, rules or regulations require BlackRock to provide you with additional or different privacy-related rights beyond what is set
forth below, then BlackRock will comply with those specific laws, rules or regulations.

BlackRock obtains or verifies personal non-public information from and about you from different sources, including the following: (i) information we receive from you or, if
applicable, your financial intermediary, on applications, forms or other documents; (i) information about your transactions with us, our affiliates, or others; (iii) information we
receive from a consumer reporting agency; and (iv) from visits to our websites.
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Additional Information (continued)

BlackRock Privacy Principles (continued)

BlackRock does not sell or disclose to non-affiliated third parties any non-public personal information about its Clients, except as permitted by law or as is necessary to respond
to regulatory requests or to service Client accounts. These non-affiliated third parties are required to protect the confidentiality and security of this information and to use it only
for its intended purpose.

We may share information with our affiliates to service your account or to provide you with information about other BlackRock products or services that may be of interest to
you. In addition, BlackRock restricts access to non-public personal information about its Clients to those BlackRock employees with a legitimate business need for the
information. BlackRock maintains physical, electronic and procedural safeguards that are designed to protect the non-public personal information of its Clients, including
procedures relating to the proper storage and disposal of such information.

Fund and Service Providers

Investment Adviser and Administrator
BlackRock Advisors, LLC
Wilmington, DE 19809

Sub-Adviser

BlackRock International Limited®
Edinburgh, EH3 8BL

United Kingdom

Accounting Agent and Custodian
State Street Bank and Trust Company
Boston, MA 02114

Transfer Agent

BNY Mellon Investment Servicing (US) Inc.

Wilmington, DE 19809
@ For Global Equity Market Neutral.

ADDITIONAL INFORMATION

Distributor
BlackRock Investments, LLC
New York, NY 10001

Independent Registered Public Accounting Firm
Deloitte & Touche LLP
Boston, MA 02116

Legal Counsel
Sidley Austin LLP
New York, NY 10019

Address of the Funds
100 Bellevue Parkway
Wilmington, DE 19809
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Glossary of Terms Used in this Report

Currency Abbreviation

usD

United States Dollar

Portfolio Abbreviation

ADR
AMBAC
ARB
CDI
CVA
DIP
LP
MSCI
NVDR
PCL
PILOT
PJSC
REIT
S&P
SAB
SAP
SCA
SDR
SG
ST
THOR
uT

160

American Depositary Receipt
AMBAC Assurance Corp.

Airport Revenue Bonds

CREST Depository Interest
Certificaten Van Aandelen (Dutch Certificate)
Debtor-In-Possession

Limited Partnership

Morgan Stanley Capital International
Non-Voting Depositary Receipt
Public Company Limited

Payment in Lieu of Taxes

Public Joint Stock Company

Real Estate Investment Trust
Standard & Poor’s

Special Assessment Bonds

Subject to Appropriations

Societe en Commandite par Actions
Swedish Depositary Receipt
Syncora Guarantee

Special Tax

Thai Overnight Repurchase Rate
Unlimited Tax
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Want to know more?
blackrock.com | 800-441-7762

This report is intended for current holders. It is not authorized for use as an offer of sale or a solicitation of an offer to buy
shares of the Funds unless preceded or accompanied by the Funds’ current prospectus. Past performance results shown in
this report should not be considered a representation of future performance. Investment returns and principal value of
shares will fluctuate so that shares, when redeemed, may be worth more or less than their original cost. Statements and other
information herein are as dated and are subject to change.

EMLSGLS-04/23-AR

BlackRock Go paperiess. .\

Go to www.blackrock.com/edelivery
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